
 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Waverly Community Schools 
 
Special Meeting 
 
Monday, July 24, 2017 8:00 AM 

http://waverlyphotos.smugmug.com/School/Logos/1634323_wNW5qj#!i=2858587935&k=9TC4GbD


Agenda of Special Meeting 
 

The Board of Education 
Waverly Community Schools 

 

 

 

A Special Meeting of the Board of Education of Waverly Community Schools will be held July 

24, 2017, beginning at 8:00 AM in the Board Room, 515 Snow Road,  Lansing, MI. 

 

 

The subjects to be discussed or considered or upon which any formal action may be taken are as 

listed below. Items do not have to be taken in the order shown on this meeting notice. 

 

Unless removed from the consent agenda, items identified within the consent agenda will be 

acted on at one time. 

 

 

I. Call to Order and Pledge to the Flag - President Britt Slocum  

II. Adoption of Agenda  

III. Recommended Items  

A. Personnel and Policy  

1. Recommendation to approve Report #17-14, Master Agreement Ratification 

- Waverly Education Association 

3 

2. ***Recommendation to approve Report #17-15, Personnel 

Recommendations 

87 

B. Finance & Facilities  

1. Recommendation to approve Report #17-16, Resolution for State Aid Note 

Borrowing 

88 

IV. Public Comment  

V. Adjournment  

VI. ***Denotes Consent Agenda  

 



WAVERLY COMMUNITY SCHOOLS 

BOARD OF EDUCATION 

SPECIAL MEETING 

JULY 24, 2017 

 

Report #17-14 

 

 

FOR ACTION 

 

Subject:  

Ratification of Master Agreement - Waverly Education Association 

 

Recommendation: 

The Superintendent recommends the Board approve the tentative agreement as negotiated between the Waverly 

Education Association and the Board of Education as presented.   

 

Statement of Purpose: 

The Board of Education and the Waverly Education Association must both ratify the agreement in order for it to 

take effect as of the dates prescribed in the agreement.   

 

Background Information: 

The Board and WEA representatives reached a tentative agreement for a four year (July 1 2016 – June 30, 2020) 

contract on Wednesday, July 5, 2017.  The agreement includes language changes reflected throughout the contract. 

This includes Articles of teaching load and working conditions, teaching hours, and professional compensation.  

 

Budget Impact: 
The total cumulative cost of the contract for four years is estimated between $2.8 million and $4.7 million.  The 

largest variables impacting this cost estimate include the number of employees electing to take health insurance and 

the number of employees who earn additional compensation as part of the academic achievement bonus 

opportunities.   

 

The additional annual operating costs at the end of the 2019-20 fiscal year, as compared to the current budget, are 

estimated between $1.0 million and $1.5 million with the primary variable being the number of employees who elect 

to take health insurance.   

 

Discussion of Options: 

The Board may entertain a motion to ratify the contract as presented or reject the contract as presented and continue 

negotiations with the bargaining unit.   

 

Rationale for Recommendation: 

The bargaining unit has voted to ratify the agreement and the administrative team assigned to negotiate the contract 

believe this is a fair contract negotiated between both parties. 
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WAVERLY COMMUNITY SCHOOLS 

BOARD OF EDUCATION 

REGULAR MEETING 

July 24, 2017 

 

 

Report # 17-15 

 

 

 

Subject:  Personnel Report*** 

 

A. Employment Administration 

Name   Position     Step/Salary   Effective 

 Shannon Huff  District Discipline Supervisor  $90,970    8/14/17 

 

 

B. Employment --- Certified 

Name   Position     Step/Salary   Effective 

Kaleb Lenneman  Grades 7-12 Vocal Music Teacher  Step 1 BA/$39,002  8/22/17 

Tessa Joseph  Grade 1 Winans Elementary  Step 1 BA/$39,002  8/22/17 

 

 

C. Employment --- Non-Certified 

Name   Position     Salary     Effective 

 

 

D. Transfer – Certified 

Name   From Position    To Position   Effective 

Mary Wever  Elmwood 4  Grade Teacher  Grades 5-8 Technology Teacher 8/22/17 

 

 

 

E. Transfer --- Non-Certified 

Name   From Position   To Position    Effective 
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WAVERLY COMMUNITY SCHOOLS 

BOARD OF EDUCATION 

SPECIAL BOARD MEETING 

JULY 24, 2017 

 

Report #17-16 

 

 

FOR ACTION 

 

Subject:  

State Aid Note program borrowing resolution 

 

Recommendation: 

The Superintendent recommends the Board of Education approve the resolution to borrow money for school 

operations and issue its notes therefore pledging for the payment of moneys to be received by it pursuant to the State 

School Aid Act of 1979, Act 94 as amended 

 

Statement of Purpose: 

Based on a statement of cash flows prepared for upcoming 2017-2018 fiscal year, it is anticipated the District will 

need to borrow up to $1,500,000 to maintain a minimum operating cash balance during the 2017-2018 fiscal year.  

$850,000 is the approximate amount required to meet bi-weekly payroll and benefits.   

 

Budget Impact: 

Interest expense related to this short term borrowing will need to be amended to the budget.  It is estimated that the 

interest expense will not exceed $25,000.   

 

Historical Perspective: 
Under the terms of Section 1225 of Act 451, the School District is authorized to borrow money for school operations 

and issue notes pledging for the repayment of those notes.  For the first time in 2012-2013 the District needed to 

borrow from the Michigan Finance Authority (MFA) State Aid Note (SAN) program to meet cash needs.  Last year 

the District borrowed direct from PNC Bank at a fixed interest rate of 1.185% per annum.   

 

Discussion of Options: 
The Board of Education can adopt the resolution as presented, or reject the resolution and seek an alternate source of 

short term borrowing for the upcoming fiscal year 

 

Rationale for Recommendation: 
Short term borrowing will be necessary to meet the cash flow obligations of the School District during the 2017-

2018 school year.  State Aid Notes, either through the MFA or through a direct bank placement, offer a low cost 

financing opportunity to borrow money for school operations by pledging monies received pursuant to the “State 

Aid Act”, which shall be the full faith and credit obligation of the School District.   

 

Strategic Plan Reference: 
As the heart of the community, our mission is to educate and prepare each student to achieve her or his academic 

best, develop character, become a lifelong learner and contribute as a citizen of our global society. 
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Waverly Community Schools
Weekly Cash Flows 
For the Period of July 2017 ‐ August 2018

est est est est est est est est est est est est est est
July August September October November December January February March April May June July August

Beginning Cash/Investments 3,248,511        2,630,114    1,819,961      964,950       1,611,083    1,210,430    552,475       1,270,351    2,653,477    2,998,334    2,491,427    2,550,150    2,178,209    2,262,268    
Receipts

State Aid 21 1,717,827        25 1,717,827    22 -                 20 1,751,072    24 1,751,072    22 1,751,072    26 1,751,072    23 1,751,072    23 1,751,072    20 1,751,072    25 1,751,072    22 1,751,072    20 1,751,072    24 1,751,072    

Taxes 7 -                   4 -              1 -                 6 -              3 -              1 -              5 -              2 -              2 -              6 -              4 -              1 -              6 -              3 -              
14 -                   11 45,029         8 -                 13 951,925       10 15,825         8 -              12 524,139       9 -              9 -              13 125,517       11 75,919         8 -              13 -              10 -              
21 -                   18 -              15 421,927         20 -              17 -              15 7,748          19 -              16 465,895       16 1,577,676    20 -              18 -              15 264,193       20 -              17 -              
28 133,832           25 169,394       22 -                 27 142,242       24 12,948         22 -              26 855,174       23 828,257       23 -              27 9,448          25 -              22 -              27 -              24 -              

-                   -              29 1,922,113      -              -              29 78,341         -              -              30 346,319       -              -              29 107,910       -              31 -              

Other 7 -                   4 -              1 -                 6 58,695         3 464,978       1 39,130         5 39,130         2 789,540       2 39,130         6 58,695         4 683,370       1 39,130         6 808,175       3 39,130         
14 -                   11 -              8 -                 13 -              10 -              8 -              12 -              9 -              9 -              13 -              11 -              8 -              13 -              10 -              
21 -                   18 -              15 -                 20 -              17 -              15 -              19 -              16 -              16 -              20 -              18 -              15 -              20 -              17 -              
28 -                   25 104,358       22 -                 27 23,549         24 23,549         22 -              26 23,549         23 23,549         23 -              27 23,549         25 23,549         22 -              27 -              24 -              

-                   -              29 -                 -              -              29 23,549         -              -              30 23,549         -              -              29 23,549         -              31 39,130         

Interfund 7 -                   4 -              1 -                 6 -              3 -              1 -              5 -              2 -              2 -              6 -              4 -              1 -              6 -              3 -              
14 -                   11 -              8 -                 13 -              10 -              8 -              12 -              9 -              9 -              13 -              11 -              8 -              13 -              10 -              
21 -                   18 -              15 -                 20 -              17 -              15 -              19 -              16 -              16 -              20 -              18 -              15 -              20 -              17 -              
28 -                   25 80,000         22 -                 27 -              24 -              22 -              26 -              23 -              23 -              27 -              25 -              22 -              27 -              24 -              

-                   -              29 -                 -              -              29 -              -              -              30 -              -              -              29 -              -              31 105,000       

Total Receipts 1,851,659        2,116,608    2,344,041      2,927,482    2,268,373    1,899,841    3,193,064    3,858,314    3,737,746    1,968,281    2,533,911    2,185,854    2,559,247    1,934,332    

Expenditures

Payroll 7 1,304,534        4 1,761,239    1 1,115,828      6 280,733       3 668,410       1 474,571       5 1,309,666    2 1,309,666    2 1,309,666    6 474,571       4 474,571       1 474,571       6 1,309,666    3 1,309,666    
14 -                   11 -              8 -                 13 835,094       10 835,094       8 835,094       12 -              9 -              9 -              13 835,094       11 835,094       8 835,094       13 -              10 -              
21 835,094           18 835,094       15 835,094         20 -              17 -              15 -              19 835,094       16 835,094       16 835,094       20 -              18 -              15 -              20 835,094       17 835,094       
28 -                   25 -              22 -                 27 835,094       24 835,094       22 835,094       26 -              23 -              23 -              27 835,094       25 835,094       22 835,094       27 -              24 -              

-                   -              29 835,094         -              -              29 -              -              -              30 835,094       -              -              29 -              -              31 835,094       

Other Expenditures 7 82,607             4 82,607         1 82,607           6 82,607         3 82,607         1 82,607         5 82,607         2 82,607         2 82,607         6 82,607         4 82,607         1 82,607         6 82,607         3 82,607         
14 82,607             11 82,607         8 82,607           13 82,607         10 82,607         8 82,607         12 82,607         9 82,607         9 82,607         13 82,607         11 82,607         8 82,607         13 82,607         10 82,607         
21 82,607             18 82,607         15 82,607           20 82,607         17 82,607         15 82,607         19 82,607         16 82,607         16 82,607         20 82,607         18 82,607         15 82,607         20 82,607         17 82,607         
28 82,607             25 82,607         22 82,607           27 82,607         24 82,607         22 82,607         26 82,607         23 82,607         23 82,607         27 82,607         25 82,607         22 82,607         27 82,607         24 82,607         

-                   -              29 82,607           -              -              29 82,607         -              -              30 82,607         -              -              29 82,607         -              31 -              

Total Expenditures 2,470,056        2,926,761    3,199,051      2,281,350    2,669,026    2,557,795    2,475,188    2,475,188    3,392,889    2,475,188    2,475,188    2,557,795    2,475,188    3,310,282    
Month Inc(Dec) (618,397)          (810,153)     (855,010)        646,132       (400,653)     (657,954)     717,876       1,383,126    344,857       (506,907)     58,723         (371,941)     84,059         (1,375,950)   

Weekly Closing Balances
7 1,861,370        4 786,268       1 621,526         6 660,304       3 1,325,045    1 692,381       5 (800,668)     2 667,618       2 1,300,334    6 2,499,850    4 2,617,618    1 2,032,101    6 1,594,111    3 909,125       
14 1,778,763        11 748,690       8 538,919         13 694,528       10 423,168       8 (225,320)     12 (359,136)     9 585,011       9 1,217,727    13 1,707,666    11 1,775,836    8 1,114,400    13 1,511,504    10 826,518       
21 2,578,889        18 (169,011)     15 43,145           20 2,362,993    17 340,562       15 (300,179)     19 (1,276,837)   16 133,205       16 1,877,702    20 3,376,131    18 1,693,230    15 1,295,986    20 2,344,875    17 (91,183)       
28 2,630,114        25 1,819,961    22 (39,462)          27 1,611,083    24 1,210,430    22 533,192       26 1,270,351    23 2,653,477    23 3,546,167    27 2,491,427    25 2,550,150    22 2,129,357    27 2,262,268    24 1,577,282    

2,630,114        1,819,961    29 964,950         1,611,083    1,210,430    29 552,475       1,270,351    2,653,477    30 2,998,334    2,491,427    2,550,150    29 2,178,209    2,262,268    31 886,317       

C:\Users\enuffer\OD\Cash Flow\Multi-Year Cash Flow Chart.xlsx
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NOW, THEREFORE, BE IT RESOLVED THAT: 

1. This Issuer shall borrow the sum of not to exceed One Million Five Hundred 
Thousand Dollars ($1,500,000) or such lesser amount as the Department of Treasury may 
approve or as reduced by a member of either the administrative staff or the Board of the Issuer, 
and shall issue its note or notes (the “Notes”) therefor. The Issuer hereby appropriates a 
sufficient amount of state aid to repay the principal of and interest on the Notes. In addition, the 
full faith and credit of the Issuer is hereby irrevocably pledged for payment of the principal and 
interest on the Notes, and in case of insufficiency of state aid, the Issuer shall pay the Notes from 
any funds legally available therefor, and, if necessary, levy taxes on all taxable property in the 
Issuer for the payment thereof, subject to applicable constitutional and statutory tax rate 
limitations, all pursuant to Act 451. The pledge of full faith and credit is subordinate to any 
encumbrances or tax levies pledged or to be pledged for the payment of tax anticipation notes 
issued or to be issued by the Issuer pursuant to Act 34, Public Acts of Michigan, 2001, as 
amended. 

 It is hereby declared that said borrowing is necessary for the purpose of securing funds 
for school operations and it is agreed with the purchaser of said Notes that the proceeds thereof 
will be used exclusively for that purpose. 

2. Based upon expense considerations associated with publishing a notice of sale, as 
specified in Section 309(2) of Act 34, Public Acts of Michigan, 2001, as amended, the Board 
authorizes the distribution of a solicitation for bids, without publication, to obtain bids under the 
terms of Paragraph 6 of this resolution. 

3. Book Entry. The ownership of one fully registered note for each maturity, in the 
aggregate principal amount of such maturity shall be registered in the name of Cede & Co., as 
nominee of The Depository Trust Company (“DTC”). So long as the Notes are in the book entry 
form only, the Paying Agent shall comply with the terms of the Blanket Issuer Letter of 
Representations to be entered into between the Issuer and DTC, which provisions shall govern 
registration, notices and payment, among other things, and which provisions are incorporated 
herein with the same effect as if fully set forth herein. The Superintendent is hereby authorized 
and directed to enter into the Blanket Issuer Letter of Representations with DTC in such form as 
determined by the Superintendent, in consultation with note counsel, to be necessary and 
appropriate. In the event the Issuer determines that the continuation of the system of book entry 
only transfer through DTC (or a successor securities depository) is not in the best interest of the 
DTC participants, beneficial owners of the Notes, or the Issuer, the Issuer will notify the Paying 
Agent, whereupon the Paying Agent will notify DTC of the availability through DTC of the note 
certificates. In such event, the Issuer shall issue and the Paying Agent shall transfer and 
exchange Notes as requested by DTC of like principal amount, series and maturity, in authorized 
denominations to the identifiable beneficial owners in replacement of the beneficial interest of 
such beneficial owners in the Notes, as provided herein. 

 So long as the book-entry-only system remains in effect, in the event of a partial 
redemption the Paying Agent will give notice to Cede & Co., as nominee of DTC, only, and only 
Cede & Co. will be deemed to be a holder of the Notes. DTC is expected to reduce the credit 
balances of the applicable DTC Participants in respect of the Notes and in turn the DTC 
Participants are expected to select those Beneficial Owners whose ownership interests are to be 
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extinguished or reduced by such partial redemptions, each by such method as DTC or such DTC 
Participants, as the case may be, deems fair and appropriate in its sole discretion. 

4. Said Notes shall be dated as of August 21, 2017, or the date of delivery, shall bear 
interest from the date thereof until paid at a rate not exceeding six percent (6%) per annum on the 
balance from time to time remaining unpaid, shall be in minimum denominations of $100,000 or 
multiples of $1,000 in excess of $100,000, shall be payable to the Registered Owner, in lawful 
money of the United States of America, at such bank or trust company in the State of Michigan 
as shall be designated by the original purchaser of the Notes, which paying agent qualifies as 
such under the statutes of the State of Michigan or of the Federal Government, and shall be due 
and payable on August 20, 2018, but subject to the right of the Issuer to pay the same in whole or 
in part, without penalty, at any time prior to maturity. If more than one note is issued, the Notes 
shall be numbered serially from 1 upwards, and any such payments made prior to maturity shall 
be applied to the Notes in direct numerical order. Such Notes may be designated, at the option of 
the purchaser thereof, as a “State Aid Note” or “State Aid Notes”. 

5. The form of the Notes shall be in substantially the form set forth and attached 
hereto as Exhibit A. 

6. Once the Issuer has either achieved qualified status under Act 34, Public Acts of 
Michigan, 2001, as amended, or received prior approval for the issuance of the Notes from the 
authorized representative of the Department of Treasury, and based upon the determination of 
Paragraph 2 of this resolution, a member of either the administrative staff or the Board of the 
Issuer is authorized to arrange for the sale of such Notes without the taking of competitive bids 
thereon, provided that when bids, competitive or otherwise, are solicited and more than one bid 
received, such Notes shall be awarded to the lowest responsible bidder. The Notes shall be 
executed by the President and Secretary of the Board. In the absence of the President, the 
Superintendent may sign in the place of the President, and in the absence of the Secretary, the 
Treasurer of the Board may sign in place of the Secretary. 

7. The form of solicitation for bids shall be in substantially the form set forth and 
attached hereto as Exhibit B. 

8. If the Issuer has not achieved qualified status under Act 34, Public Acts of 
Michigan, 2001, as amended, a member of either the administrative staff or the Board of the 
Issuer is hereby authorized and directed to file a certified copy of this resolution with the 
authorized representative of the Department of Treasury for and on behalf of the Issuer and an 
application for an order approving such borrowing and issuance of said Notes, if applicable, and 
to pay any applicable fee therefor. 

9. The Issuer hereby designates the Notes of this issue as “qualified tax-exempt 
obligations” for purposes of deduction of interest expense by financial institutions under the 
provisions of the Internal Revenue Code of 1986, as amended. In making said designation, the 
Board determines that the reasonably anticipated amount of tax-exempt obligations which will be 
issued by the Issuer or entities which issue obligations on behalf of the Issuer during calendar 
year 2017 will not exceed $10,000,000. 
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10. The Board covenants to comply with existing provisions of the Internal Revenue 
Code of 1986, as amended, necessary to maintain the exemption of interest on the Notes from 
federal income taxation. 

11. A member of either the administrative staff or the Board of the Issuer is further 
authorized to approve the specific interest rate to be borne by the Notes, not exceeding the 
maximum rate permitted by law, the purchase price of the Notes, and other terms and conditions 
relating to the Notes and the sale thereof. A member of either the administrative staff or the 
Board of the Issuer is directed to execute a certificate accepting the interest rate and purchase 
price of the Notes on behalf of the Issuer. 

12. Within fifteen (15) business days after issuance of the Notes, the Board hereby 
authorizes and directs the Superintendent to cause to be filed with the Department of Treasury 
any and all documentation required subsequent to the issuance of the Notes, along with any 
statutorily required fee. 

13. The President, Vice President, Secretary, Treasurer, Superintendent and the 
individual acting in the capacity of the school business official are each further authorized to 
execute any documents or certificates necessary to complete the transaction. Any of those 
officers may designate, in writing, an individual to act in their place with respect to the powers 
conveyed in this paragraph. 

14. All resolutions and parts of resolutions insofar as they conflict with the provisions 
of this resolution be and the same are hereby rescinded. 

Ayes:   Members                                  

Nays:   Members                                  

Resolution declared adopted. 

  
Secretary, Board of Education 

The undersigned duly qualified and acting Secretary of the Board of Education of 
Waverly Community Schools, Ingham, Eaton and Clinton Counties, Michigan, hereby certifies 
that the foregoing constitutes a true and complete copy of a resolution adopted by the Board at a 
special meeting held on July 24, 2017, the original of which is part of the Board’s minutes. The 
undersigned further certifies that notice of the meeting was given to the public pursuant to the 
provisions of the “Open Meetings Act” (Act 267, Public Acts of Michigan, 1976, as amended). 

  
Secretary, Board of Education 

CJI/ssw 
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EXHIBIT A 
 

UNITED STATES OF AMERICA 
STATE OF MICHIGAN 

COUNTIES OF INGHAM, EATON AND CLINTON 
WAVERLY COMMUNITY SCHOOLS 

STATE AID NOTE 
 
 Rate Maturity Date Date of Original Issue CUSIP No. 
  August 21, 2017 

REGISTERED OWNER:  
PRINCIPAL AMOUNT:  

 Waverly Community Schools, Counties of Ingham, Eaton and Clinton, State of Michigan 
(the “Issuer”), for value received, hereby promises to pay to the Registered Owner specified 
above, or registered assigns, the Principal Amount specified above on the Maturity Date 
specified above, with interest thereon from the date hereof until paid at the Rate specified above 
based on a 360-day year, 30-day month, on presentation and surrender of this note (the “Note”) 
at       , Michigan (the “Paying Agent”).  This Note is 
issued in minimum denominations of $100,000 or multiples of $1,000 in excess of $100,000. 

 This Note is subject to the right of the Issuer to pay the same in whole or in part, without 
penalty, at any time prior to maturity. 

 This Note is issued under the provisions of Section 1225 of Act 451, Public Acts of 
Michigan, 1976, as amended, and Act 34, Public Acts of Michigan, 2001, as amended, for the 
purpose of providing money for school operations for the 2017-2028 fiscal year. The Issuer has 
pledged for the payment of this Note monies to be received by it from state school aid. As 
additional security the Issuer has pledged the full faith, credit and resources of the Issuer and, in 
the event of the unavailability or insufficiency of state school aid for any reason, this Note is 
payable from tax levies within the Issuer's constitutional and statutory limitations or from 
unencumbered funds of the Issuer. The pledge of the full faith, credit and resources is 
subordinate to any encumbrances of tax levies pledged for the payment of tax anticipation notes 
issued or to be issued by the Issuer pursuant to Act 34, Public Acts of Michigan, 2001, as 
amended. 

 The Issuer has designated this Note as a “Qualified Tax-Exempt Obligation” for the 
purpose of deduction of interest expense by financial institutions under the provisions of the 
Internal Revenue Code of 1986, as amended. 

 It is hereby certified and recited that all acts, conditions and things required by law, 
precedent to and in the issuance of this Note, have been done, exist and have happened in regular 
and due time and form as required by law, and that the total indebtedness of the Issuer, including 
this Note, does not exceed any constitutional or statutory limitation. 

 This Note shall not be deemed a valid and binding obligation of the Issuer in the absence 
of authentication by manual execution hereof by the authorized signatory of the Paying Agent. 
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 IN WITNESS WHEREOF, Waverly Community Schools, Counties of Ingham, Eaton 
and Clinton, State of Michigan, by its Board of Education, has caused this Note to be signed in 
the name of the Issuer by its President and Secretary, as of August 21, 2017, and to be manually 
signed by the authorized signatory of the Paying Agent as of the date set forth below. 

Waverly Community Schools 
Counties of Ingham, Eaton and Clinton 
State of Michigan 
 
By    Form Only - Not for Execution 
  President 
 
 
And    Form Only - Not for Execution 
  Secretary 

 
 

CERTIFICATE OF AUTHENTICATION 
Dated:  ______________ 

This Note is one of the Notes described herein. 
[NAME OF BANK] 

________________, MICHIGAN 
PAYING AGENT 

By ________________________ 
 Authorized Signatory 
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EXHIBIT B 
 

SOLICITATION FOR BIDS 
 

WAVERLY COMMUNITY SCHOOLS 
COUNTIES OF INGHAM, EATON AND CLINTON 

STATE OF MICHIGAN 
$1,500,000 

STATE AID NOTES 

 Unconditional and firm bids for the purchase of not to exceed One Million Five Hundred 
Thousand Dollars ($1,500,000) of State Aid Notes (the “Note” or “Notes”) will be received by 
Waverly Community Schools, Ingham, Eaton and Clinton Counties, Michigan (the “Issuer”), at 
the administrative offices of the Issuer, 515 Snow Road, Lansing, Michigan 48917-4502, on the 
2nd day of August, 2017, until 1:30 o'clock in the p.m., prevailing Eastern Time, at which time 
and place said bids will be publicly opened and read. Award of Notes will be made on behalf of 
the Issuer by an authorized officer of the Issuer on that date. 

 FAXED BIDS: Bidders may submit signed bids via facsimile transmission to the Issuer 
at (517) 321-8577 provided that the faxed bids are received prior to the time and date fixed for 
receipt of bids. Bidders submitting faxed bids bear the full risk of failed or untimely transmission 
of their bids. Bidders are encouraged to confirm the timely receipt of their full and complete bids 
by telephoning the Issuer at (517) 321-7265. 

 NOTE DETAILS; INTEREST RATE; PAYING AGENT; AND DENOMINATION: The 
Notes will be dated August 21, 2017, or date of delivery, due on August 20, 2018, and will bear 
interest at a rate not exceeding six percent (6%) per annum. Both principal and interest will be 
payable at a bank or trust company located in the State of Michigan; New York, New York; or 
Chicago, Illinois, to be designated by the original purchaser of the Notes, which paying agent 
qualifies as such under the statutes of the state in which it is located or of the United States, with 
paying agent fees, if any, to be paid by the purchaser of the Notes. The Notes shall be issued in 
minimum denominations of $100,000 or multiples of $1,000 in excess of $100,000.   If more 
than one Note is issued, the Notes shall be numbered serially from one upwards. 

 DTC BOOK-ENTRY: If requested by the purchaser, the Notes may be registered in the 
name of Cede & Co., as registered owner and nominee for The Depository Trust Company, New 
York, New York (“DTC”) under DTC’s Book-Entry-Only system of registration. Purchasers of 
interests in the Notes (the “Beneficial Owners”) will not receive physical delivery of bond 
certificates and ownership by the Beneficial Owners of the Notes will be evidenced by book-
entry-only. As long as Cede & Co. is the registered owner of the Notes as nominee of DTC, 
payments of principal and interest payments will be made directly to such registered owner 
which will in turn remit such payments to the DTC participants for subsequent disbursement to 
the Beneficial Owners. 

 NO OFFICIAL STATEMENT: The Issuer will not provide a Near Final or final Official 
Statement. Further, compliance with Rule 15c2-12 of the Securities and Exchange Commission 
regarding sale to limited numbers of sophisticated investors is the sole responsibility of the 
successful bidder. 
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 PRIOR REDEMPTION: The Notes shall be subject to the right of the Issuer to pay the 
same in whole or in part, without penalty, at any time prior to maturity. 

 AWARD OF NOTES: For the purpose of awarding the sale of the Notes, the interest cost 
of each unconditional and firm bid will be computed on a 360-day year, 30-day month, by 
determining, at the rate specified therein, the total dollar value of all interest on the Notes from 
August 21, 2017, to maturity and deducting therefrom any premium and adding thereto any 
discount. Any net premium bid on the Notes shall not result in a purchase price in excess of 
101% of the par value of the Notes. The Notes will be awarded to the bidder whose 
unconditional and firm bid on the above computation produces the lowest dollar interest cost to 
the Issuer. No proposal for the purchase of less than all the Notes or at a price less than their par 
value will be considered. Any and all fees or charges of the bidder must be incorporated into the 
rate. 

 SECURITY: The Notes are issued under the provisions of Section 1225 of Act 451, 
Public Acts of Michigan, 1976, as amended, and Act 34, Public Acts of Michigan, 2001, as 
amended, for the purpose of providing money for school operations for the 2017-2028 fiscal 
year. The Issuer has pledged for the payment of the Notes, monies to be received by it from state 
school aid.  

 As additional security the Issuer has pledged the full faith, credit and resources of the 
Issuer and, in the event of the unavailability or insufficiency of state school aid for any reason, 
the Notes are payable from tax levies within its constitutional and statutory limitations or from 
unencumbered funds of the Issuer. The pledge of full faith and credit is subordinate to any 
encumbrances or tax levies pledged or to be pledged for the payment of tax anticipation notes 
issued or to be issued by the Issuer pursuant to Act 34, Public Acts of Michigan, 2001, as 
amended. 

 LEGAL OPINION: Bids shall be conditioned upon the unqualified opinion of Thrun Law 
Firm, P.C., attorneys of East Lansing, Michigan, which opinion will be furnished without 
expense to the purchaser prior to the delivery thereof, approving the legality of the Notes. 

 TAX MATTERS: In the opinion of note counsel, assuming continued compliance by the 
Issuer with certain requirements of the Internal Revenue Code of 1986, as amended (the 
“Code”), interest on the Notes is excluded from gross income for federal income tax purposes, as 
described in the opinion, and the Notes and interest thereon are excluded from taxable income 
for State of Michigan income tax purposes. Further, the Notes and the interest thereon are subject 
to inheritance and estate taxes and taxes on gains realized from the sale, payment or other 
disposition thereof. The Issuer has designated the Notes as “QUALIFIED TAX-EXEMPT 
OBLIGATIONS” within the meaning of the Code and has covenanted to comply with those 
requirements of the Code necessary to continue the exclusion of interest on the Notes from gross 
income for federal income tax purposes.  

 CERTIFICATE REGARDING “ISSUE PRICE”: The successful bidder will be required 
to furnish, prior to the delivery of the Notes, a certificate in a form acceptable to note counsel as 
to the “issue price” of the Notes within the meaning of Section 1273 of the Internal Revenue 
Code of 1986, as amended. By submitting a bid, the bidder represents to the Issuer that it intends 
to hold the Notes for its own account with no present intention to reoffer the Notes unless the 
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bidder has notified Note counsel, in writing, at least 72 hours before the bid deadline that the 
bidder intends to reoffer the Notes. 

 INVESTMENT CERTIFICATE: As a condition of award, the successful bidder will be 
required to furnish prior to the delivery of the Notes a certificate in a form acceptable to note 
counsel that documents the investment experience of the successful bidder and provides 
representations that either the Notes are being purchased for the bidder's own portfolio without 
the intent to sell or re-offer the Notes or that if there is an intent to sell or re-offer the Notes, the 
bidder will obtain from the subsequent purchaser an investment certificate that is substantially 
identical to the certificate provided by the successful bidder. A sample form investment 
certificate acceptable to note counsel is available for review through note counsel prior to the 
sale and will be provided by note counsel to the successful bidder after the sale. 

  CUSIP NUMBERS: If the Purchaser requires CUSIP numbers on the Notes, the 
Purchaser shall request assignment of CUSIP numbers for the Notes and provide the numbers to 
Thrun Law Firm, P.C., within forty-eight (48) hours of the note sale. CUSIP numbers will be 
imprinted on the Notes at the expense of the Issuer. An improperly imprinted number or failure 
to print CUSIP numbers shall not constitute basis for the purchaser to refuse to accept delivery of 
the Notes. The Purchaser shall be responsible for the payment of any charges for the assignment 
of numbers. 

 CLOSING DOCUMENTS: Drafts of all closing documents, including the form of Note 
and note counsel's legal opinion, may be requested from Thrun Law Firm, P.C. Final closing 
documents will be in substantially the same form as the drafts provided. Closing documents will 
not be modified at the request of a bidder, regardless of whether the bidder’s proposal is 
accepted. 

 DELIVERY OF NOTES: The Issuer shall furnish Notes ready for execution at its 
expense. Notes will be delivered without expense to the purchaser at a place located in the 
STATE OF MICHIGAN, to be mutually agreed upon between the purchaser and the Issuer. 
Delivery can also be made in Chicago, Illinois or New York, New York, but at the EXPENSE of 
the PURCHASER. The usual closing documents, including a certificate that no litigation is 
pending affecting the issuance of the Notes, will be delivered at the time of the delivery of the 
Notes. Accrued interest to the date of delivery of the Notes, if any, shall be paid by the purchaser 
at the time of delivery. 

 Payment for the Notes shall be in such manner as to assure receipt of funds by the Issuer 
on the day of delivery of the Notes. 

 BIDDER CERTIFICATION - NOT “IRAN-LINKED BUSINESS”: By submitting a bid, 
the bidder shall be deemed to have certified that it is not an “Iran-Linked Business” as defined in 
Act 517, Public Acts of Michigan, 2012; MCL 129.311, et seq. 

THE RIGHT IS RESERVED TO REJECT ANY OR ALL BIDS. 
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 The bids should be plainly marked “Proposal for Waverly Community Schools State Aid 
Notes”. 

    Form Only - Not for Execution      
Superintendent 
Waverly Community Schools 
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