
Building & Grounds Committee
Wednesday, February 4, 2026

the Elementary Conference Room
10:30 AM Central

 

1. Call to order and roll call

2. Pledge of Allegiance

3. Discussion Items

3.a. Review and discuss the proposed Phase 1 HVAC project and financial options 
related to the project.

4. Adjournment



Words & Pictures – American Flag 

 

 

 

 

 

Pledge of Allegiance 

I pledge allegiance to the Flag of the 

United States of America, and to the 

Republic for which it stands, one Nation 

under God, indivisible, with liberty and 

justice for all. 
 





























 

PRELIMINARY; SUBJECT TO CHANGE

$855,000 
Buffalo County SD 0019 (Shelton Public Schools) 

Limited Tax Bonds (QCPUF) 
Series 2026 

Sources & Uses 
 Dated 04/15/2026 |  Delivered 04/15/2026

Sources Of Funds 
Par Amount of Bonds $855,000.00
 
Total Sources $855,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (1.500%) 12,825.00
Costs of Issuance 2,750.00
Rounding Amount 839,425.00
 
Total Uses $855,000.00
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PRELIMINARY; SUBJECT TO CHANGE

$855,000 
Buffalo County SD 0019 (Shelton Public Schools) 

Limited Tax Bonds (QCPUF) 
Series 2026 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I Existing D/S Net New D/S

02/15/2027 25,000.00 3.200% 24,600.00 49,600.00 88,876.25 138,476.25
02/15/2028 25,000.00 3.200% 28,720.00 53,720.00 88,217.50 141,937.50
02/15/2029 20,000.00 3.200% 27,920.00 47,920.00 87,452.50 135,372.50
02/15/2030 20,000.00 3.200% 27,280.00 47,280.00 91,552.50 138,832.50
02/15/2031 115,000.00 3.350% 26,640.00 141,640.00 90,517.50 232,157.50
02/15/2032 120,000.00 3.350% 22,787.50 142,787.50 - 142,787.50
02/15/2033 125,000.00 3.350% 18,767.50 143,767.50 - 143,767.50
02/15/2034 130,000.00 3.600% 14,580.00 144,580.00 - 144,580.00
02/15/2035 135,000.00 3.600% 9,900.00 144,900.00 - 144,900.00
02/15/2036 140,000.00 3.600% 5,040.00 145,040.00 - 145,040.00

Total $855,000.00 - $206,235.00 $1,061,235.00 $446,616.25 $1,507,851.25
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PRELIMINARY; SUBJECT TO CHANGE

$855,000 
Buffalo County SD 0019 (Shelton Public Schools) 

Limited Tax Bonds (QCPUF) 
Series 2026 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

02/15/2027 25,000.00 3.200% 24,600.00 49,600.00
02/15/2028 25,000.00 3.200% 28,720.00 53,720.00
02/15/2029 20,000.00 3.200% 27,920.00 47,920.00
02/15/2030 20,000.00 3.200% 27,280.00 47,280.00
02/15/2031 115,000.00 3.350% 26,640.00 141,640.00
02/15/2032 120,000.00 3.350% 22,787.50 142,787.50
02/15/2033 125,000.00 3.350% 18,767.50 143,767.50
02/15/2034 130,000.00 3.600% 14,580.00 144,580.00
02/15/2035 135,000.00 3.600% 9,900.00 144,900.00
02/15/2036 140,000.00 3.600% 5,040.00 145,040.00

Total $855,000.00 - $206,235.00 $1,061,235.00

Yield Statistics 
 
Bond Year Dollars $5,897.50
Average Life 6.898 Years
Average Coupon 3.4969903%
 
Net Interest Cost (NIC) 3.7144553%
True Interest Cost (TIC) 3.7456778%
Bond Yield for Arbitrage Purposes 3.4938800%
All Inclusive Cost (AIC) 3.8003036%
 
IRS Form 8038 
Net Interest Cost 3.4969903%
Weighted Average Maturity 6.898 Years
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PRELIMINARY; SUBJECT TO CHANGE

$855,000 
Buffalo County SD 0019 (Shelton Public Schools) 

Limited Tax Bonds (QCPUF) 
Series 2026 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

08/15/2026 - - 9,840.00 9,840.00
02/15/2027 25,000.00 3.200% 14,760.00 39,760.00
08/15/2027 - - 14,360.00 14,360.00
02/15/2028 25,000.00 3.200% 14,360.00 39,360.00
08/15/2028 - - 13,960.00 13,960.00
02/15/2029 20,000.00 3.200% 13,960.00 33,960.00
08/15/2029 - - 13,640.00 13,640.00
02/15/2030 20,000.00 3.200% 13,640.00 33,640.00
08/15/2030 - - 13,320.00 13,320.00
02/15/2031 115,000.00 3.350% 13,320.00 128,320.00
08/15/2031 - - 11,393.75 11,393.75
02/15/2032 120,000.00 3.350% 11,393.75 131,393.75
08/15/2032 - - 9,383.75 9,383.75
02/15/2033 125,000.00 3.350% 9,383.75 134,383.75
08/15/2033 - - 7,290.00 7,290.00
02/15/2034 130,000.00 3.600% 7,290.00 137,290.00
08/15/2034 - - 4,950.00 4,950.00
02/15/2035 135,000.00 3.600% 4,950.00 139,950.00
08/15/2035 - - 2,520.00 2,520.00
02/15/2036 140,000.00 3.600% 2,520.00 142,520.00
08/15/2036 - 3.600% - -

Total $855,000.00 - $206,235.00 $1,061,235.00

Yield Statistics 
 
Bond Year Dollars $5,897.50
Average Life 6.898 Years
Average Coupon 3.4969903%
 
Net Interest Cost (NIC) 3.7144553%
True Interest Cost (TIC) 3.7456778%
Bond Yield for Arbitrage Purposes 3.4938800%
All Inclusive Cost (AIC) 3.8003036%
 
IRS Form 8038 
Net Interest Cost 3.4969903%
Weighted Average Maturity 6.898 Years
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PRELIMINARY; SUBJECT TO CHANGE

$855,000 
Buffalo County SD 0019 (Shelton Public Schools) 

Limited Tax Bonds (QCPUF) 
Series 2026 

Tax Levy Impact 

Tax Year Proposed Bonds
+ Existing 

Bonds  = Total Net P+I
/ TOTAL 

EAV (000)  = Tax Rate

04/15/2026 - - - 476,049.76 -
08/31/2026 9,840.00 87,076.25 96,916.25 476,049.76 0.0203584x
08/31/2027 54,120.00 88,600.00 142,720.00 476,049.76 0.0299801x
08/31/2028 53,320.00 87,835.00 141,155.00 476,049.76 0.0296513x
08/31/2029 47,600.00 92,070.00 139,670.00 476,049.76 0.0293394x
08/31/2030 46,960.00 91,035.00 137,995.00 476,049.76 0.0289875x
08/31/2031 139,713.75 - 139,713.75 476,049.76 0.0293486x
08/31/2032 140,777.50 - 140,777.50 476,049.76 0.0295720x
08/31/2033 141,673.75 - 141,673.75 476,049.76 0.0297603x
08/31/2034 142,240.00 - 142,240.00 476,049.76 0.0298792x
08/31/2035 142,470.00 - 142,470.00 476,049.76 0.0299275x
08/31/2036 142,520.00 - 142,520.00 476,049.76 0.0299380x

Total $1,061,235.00 $446,616.25 $1,507,851.25 - -

Tax Levy Model Parameters 
 
Tax Rate Denominator [ $1,000 for Mills ] 100.00
Average Property Value to use for homeowner cost 100,000.00
 
Initial Equalized Assessed Valuation ("EAV") 476,049,762.00
Frequency of compounding for EAV growth 1 Per Year
Rate of EAV growth -
 
% of Tax Levy collected in current fiscal year 100.000%
% of Debt Service that must be covered by tax levy 100.000%
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PRELIMINARY; SUBJECT TO CHANGE

$855,000 
Buffalo County SD 0019 (Shelton Public Schools) 

Limited Tax Bonds (QCPUF) 
Series 2026 

Detail Costs Of Issuance 
 Dated 04/15/2026 |  Delivered 04/15/2026

COSTS OF ISSUANCE DETAIL 
 
Bond Counsel $2,000.00
Miscellaneous $750.00
 
TOTAL $2,750.00
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Buffalo County SD 0019 (Shelton Public Schools)
Series 2026 Limited Tax Bonds (QCPUF)

Sources of Funds
Dated Date 4/15/2026 Par Amount of Bonds $855,000.00

Total Sources $855,000.00
Average Coupon 3.50%

Uses of Funds
True Interest Cost (TIC) 3.75% Deposit to Project Fund $839,425.00

Underwriter's Discount $12,825.00
Taxable Valuation (2025-26) Cost of Issuance $2,750.00

Total Uses $855,000.00

Debt Service Projection (Preliminary, as of 2/3/2026)

Principal Interest Exisitng P+I Total P&I
Combined 

Levy
- 9,840.00 87,076.25 96,916.25 0.0203584x

25,000.00 29,120.00 88,600.00 142,720.00 0.0299801x
25,000.00 28,320.00 87,835.00 141,155.00 0.0296513x
20,000.00 27,600.00 92,070.00 139,670.00 0.0293394x
20,000.00 26,960.00 91,035.00 137,995.00 0.0289875x

115,000.00 24,713.75 - 139,713.75 0.0293486x
120,000.00 20,777.50 - 140,777.50 0.0295720x
125,000.00 16,673.75 - 141,673.75 0.0297603x
130,000.00 12,240.00 - 142,240.00 0.0298792x
135,000.00 7,470.00 - 142,470.00 0.0299275x
140,000.00 2,520.00 - 142,520.00 0.0299380x

$855,000.00 $206,235.00 $446,616.25 $1,507,851.25

Source: Preliminary Numbers             Date: 02/03/2026        
Northland Securities, Inc. 1620 Dodge St. STOP 3284, Omaha, NE 68197 (800) 851-2920

Northland Securities, Inc. is a full-service registered broker dealer that also offers Municipal Advisory services.
Member FINRA and SIPC | Registered with SEC and MSRB

08/31/2030
08/31/2031
08/31/2032
08/31/2033
08/31/2034
08/31/2035

Preliminary Information – Subject to Change
Projection Sheet

Summary Sources and Uses

Fiscal Year

476,049,762$               

08/31/2027

Total

Northland Securities, Inc. is providing the information contained herein for discussion purposes only in anticipation of being engaged to serve as 
underwriter or placement agent on a future transaction and not as a financial advisor or municipal advisor. In providing the information 

contained herein Northland Securities, Inc. is not recommending an action to you and the information provided herein is not intended to be and 
should not be construed as a "recommendation" or "advice" within the meaning of Section 15B of the Securities Exchange Act of 1934.  

Northland Securities, Inc. is not acting as an advisor to you and does not owe a fiduciary duty pursuant to Section 15B of the Exchange Act or 
under any state law to you with respect to the information and material contained in this communication. As an underwriter or placement agent, 

Northland Securities Inc. primary role is to purchase or arrange for the placement of securities with a view to distribution in an arm's-length 
commercial transaction, is acting for its own interests and has financial and other interests that differ from your interests. You should discuss 

any information and material contained in this communication with any and all internal or external advisors and experts that you deem 
appropriate before acting on this information or material.

08/31/2036

08/31/2028
08/31/2029

08/31/2026
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