
Duluth Public Schools, ISD 709  • (218) 336-8752

 
Business Committee-Regular School Board Meeting

Duluth Public Schools, ISD 709
Agenda

Tuesday, February 24, 2015
District Services Center
709 Portia Johnson Dr.

Duluth, MN 55811
6:30 PM

 
1. Financial Report

A. Financial Report
B. Approval of Payment of Claims
This item is attached as an "extra" on board book.
C. Budget Revisions
D. Wire Transfers
E. Investment Transactions
F. WADM Projections 
G. Fund Raisers

2. Bids, R.F.P.s and Quotes Reports
A. Bids

1) Bid 1236 - WAN and ISP Services
Bids for Wide Area Network (WAN) communications and Internet 
Service Provider (ISP) were sent to seven vendors.  Charter 
Communications was the only response in the amount of $822,038.40 
for a three year contract.

Recommendation:  It is recommended that the Duluth School Board approve the 
contract with Charter Communications for a three year contract.
2) Bid 1237 - Network Infrastructure
Bids for Network Infrastructure (core switches and wireless access 
points) were sent to ten vendors.  Four vendors responded.  It is 
recommended that the bid as submitted by CDW in the amount of 
$325,998.75 be accepted.

Recommendation:  It is recommended that the Duluth School Board approve the bid 
with CDW in the amount of $325,998.75.

B. R.F.P.s
C. Quotes

3. Policies and Regulations
A. Policy 1098 - Gifts to Employees and School Board Members
Attached is Policy 1098 with changes  previously recommended for the first 
reading.
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Duluth Public Schools, ISD 709  • (218) 336-8752

Recommendation:  It is recommended that the Duluth School Board approve Policy 
1098 for the first reading.

4. Contracts, Change Orders, and Leases
A. Contracts
B. Change Orders
C. Leases

5. Resolutions
A. B-2-15-3237- Acceptance of Donations to Duluth Public Schools

Recommendation:  It is recommended that the Duluth School Board approve resolution 
B-2-15-3237- Acceptance of Donations to Duluth Public Schools.
B. B-2-15-3238 - Authorized Student Activity Bank Account Signer

Recommendation:  It is recommended that the Duluth School Board approve Resolution 
B-2-15-3238 - Authorized Student Activity Bank Account Signer.
C. Resolution B-2-15-3239 - Resolution Of The School Board Of 
Independent School District No. 709 Approving Official Terms Of Offering 
For The Issuance Of General Obligation Refunding Bonds, Series 2015B

Recommendation:  Resolution B-2-15-3239 - Resolution Of The School Board Of 
Independent School District No. 709 Approving Official Terms Of Offering For The 
Issuance Of General Obligation Refunding Bonds, Series 2015B
D. PLACEHOLDER - Resolution Related to Property Sales

6. Informational - These items are provided for informational purposes only and no 
action is required.

A. Expenditure Contracts
Superintendent Gronseth or the Director of Business and Finance has signed 
the following contracts during the month of January 2015
B. Revenue Contracts
Superintendent Gronseth or the Director of Business and Finance has signed 
the following contracts during the month of January 2015.
C. Other Contracts - None
D. Facilities Management & Capital Project Status Report
Kerry Leider will be present to answer questions regarding the attached 
report.
E. Audit Engagement Letter
Attached is a copy of the audit engagement letter from Wipfli LLP.  The 
listed services are consistent with RFP 296 approved by the school board in 
February of 2013, along with any mandated changes implemented since 
then.

7. Future Items
A. Woodland Hills Lease Agreement 
B. FY16 Budget Development
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i:\finance\monthly reports\fy 2015\[2015 cash flow.xls]dec14 Page 1

Duluth Public Schools - ISD 709

Cash Flow Report 

Month Ending 12/31/14

Fund

Total 1 2 3 4 5 6 7 8 & 9 20 71 & 79

Cash and investments 11/30/2014 27,837,226$    18,277,420$    871,166$      (2,079,448)$   349,819$    (5,862,339)$     5,657,122$      7,555,749$      1,806,894$   177,975$  1,082,870$    

Receivables (increase)/decrease - 3,552,840         3,558,593        (7,319)           2,002              -               -                    -                    -                    -                 (436)          -                  

Payables increase/(decrease) - 154,094            215,557            6,429            (93,509)           63,236         16,021              12,911              -                    -                 (66,551)     -                  

Revenues increase/(decrease) - 14,474,309       6,683,792        383,668        422,134          281,671       6,459,564        188                   171,243            182                71,867      -                  

Expenditures (increase)/decrease - (15,269,439)     (13,532,152)     (330,861)       (479,774)        (527,705)     (117,210)          (99,516)             (1,700)               (200,000)        19,478      -                  

Cash and investments 12/31/2014 30,749,031$    15,203,210$    923,083$      (2,228,595)$   167,021$    496,035$         5,570,704$      7,725,292$      1,607,076$   202,334$  1,082,870$    
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 2

December 14 (IN THOUSANDS)

ALL FUNDS

         C U R R E N T    M O N T H             Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $31,042 $31,817

Interest 1            20           (19) (93.7) 75           462         (387) (83.7) 77 77

Tuition, Fees, Admissions 126        463         (337) (72.8) 1,158      1,219      (61) (5.0) 4,092 4,192

Other Local Revenues 158        224         (66) (29.6) 1,416      1,427      (11) (0.7) 1,609 1,931

State Sources 7,480     6,807      673 9.9 35,547    42,081    (6,534) (15.5) 86,939 86,315

Federal Aids from MDE 224        1,131      (907) (80.2) 1,346      2,889      (1,543) (53.4) 9,165 9,716

Federal Direct Aids -         793         (793) (100.0) (812)        4             (816) (20,393.3) 2,856 2,856

Local Sales 139        363         (224) (61.8) 457         737         (280) (38.0) 1,667 1,688

Sale of Bonds or Loans -         -          0 N/A -          -          0 N/A 0 0

Total Revenues 8,128 9,801 (1,673) (17.1) 39,189 48,819 (9,630) (19.7) 137,447 138,593

Expenditures

Salaries 4,861     4,602      (259) (5.6) 21,099    20,019    (1,080) (5.4) 60,190 60,146

Benefits 2,248     2,007      (241) (12.0) 10,145    9,596      (549) (5.7) 28,364 28,814

Purchased Services 1,164     1,187      23 1.9 4,726      4,908      182 3.7 12,954 13,232

Supplies & Materials 427        462         35 7.5 2,509      1,810      (699) (38.6) 5,058 5,464

Chargebacks (0)           936         936 100.0 (0)            936         936 100.0 (159) 96

Capital Expenditures 206        (599)        (805) (134.5) 2,374      7,296      4,922 67.5 5,205 7,315

Debt Service 2            3             1 43.3 4,974      5,179      205 4.0 21,191 21,191

Other 14          26           12 46.6 164         349         185 53.0 932 1,024

Total Expenditures 8,923 8,624 (299) (3.5) 45,990 50,093 4,103 8.2 133,735 137,282

Transfers In (Out) 0 0 0 N/A 0 (6,165) (6,165) 100.0 0 0

Operating Excess (Deficit) (795) $1,177 (1,972) (167.6) (6,801) ($7,439) 638 8.6 $3,712 $1,311
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 3

December 14 (IN THOUSANDS)

General Fund TOTAL

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $10,475 $10,475

Interest 1 19 (18) (95.3) 74 456 (382) (83.9) 55                   55                     

Tuition, Fees, Admissions (10) 130 (140) (107.8) 388 326 62 19.1 1,843 1,943

Other Local Revenues 71 82 (11) (14.0) 800 633 167 26.3 245 492

State Sources 6,620 6,146 474 7.7 31,204 37,812 (6,608) (17.5) 75,471 75,599

Federal Aids from MDE 2 919 (917) (99.7) (22) 1,645 (1,667) (101.4) 6,785 7,330

Federal Direct Aids 0 0 0 N/A (114) 21 (135) (644.5) 0 0

Local Sales 0 0 0 N/A 0 9 (9) (100.0) 0 0

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 6,684 7,296 (612) (8.4) 32,328 40,902 (8,574) (21.0) 94,873 95,894

Expenditures

Salaries 4,305 4,073 (232) (5.7) 18,574 17,610 (964) (5.5) 53,744 53,733

Benefits 1,822 1,478 (344) (23.3) 8,519 8,005 (514) (6.4) 24,669 25,062

Purchased Services 772 565 (207) (36.7) 2,658 2,645 (13) (0.5) 6,765 7,055

Supplies & Materials 166 106 (60) (56.2) 830 590 (240) (40.8) 1,694 1,580

Chargebacks (3) 0 3 N/A (3) (2) 1 44.2 (565) (311)

Capital Expenditures 107 14 (93) (660.7) 516 110 (406) (369.3) 232 728

Debt Service 0 0 0 N/A 47 79 32 40.5 20 20

Other 16 7 (9) (135.3) 135 189 54 28.6 697 760

Total Expenditures 7,185 6,243 (942) (15.1) 31,278 29,226 (2,052) (7.0) 87,255 88,626

Transfers In (Out) (6,347) 0 0 N/A (6,347) (6,165) 0 0.0 (6,347) (6,347)

Operating Excess (Deficit) ($6,848) $1,053 (7,901) (750.4) ($5,296) $5,511 ($10,807) (196.1) $1,272 $921
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 4

December 14 (IN THOUSANDS)

General Fund UNRESTRICTED

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $9,996 $9,996

Interest 1 19 (18) (95.3) 74 456 (382) (83.9) 55                   55                     

Tuition, Fees, Admissions (10) 80 (90) (112.7) 363 268 95 35.3 1,360              1,460                

Other Local Revenues 44 14 30 212.6 234 167 67 39.8 46                   293                   

State Sources 6,620 6,146 474 7.7 31,114 36,712 (5,598) (15.2) 64,346            64,474              

Federal Aids from MDE 1 0 1 N/A 1 0 1 N/A -525 20

Federal Direct Aids 0 0 0 N/A 0 0 0 N/A 0 0

Local Sales 0 0 0 N/A 0 0 0 N/A 0 0

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 6,656 6,259 397 6.3 31,785 37,603 (5,818) (15.5) 75,277 76,298

Expenditures

Salaries 3,567 3,563 (4) (0.1) 15,249 15,251 2 0.0 44,013            44,003              

Benefits 885 1,260 375 29.8 6,442 6,420 (22) (0.3) 19,136            19,529              

Purchased Services 724 517 (207) (40.0) 2,348 2,385 37 1.6 5,758              6,048                

Supplies & Materials 66 86 20 23.4 618 500 (118) (23.6) 1,233              1,118                

Chargebacks (6) 0 6 N/A (6) (3) 3 83.8 (2,374)             (2,119)              

Capital Expenditures 46 13 (33) (256.1) 275 56 (219) (390.8) (82)                  414                   

Debt Service 0 0 0 N/A 47 79 32 40.5 20 20                     

Other 1 5 4 71.1 91 126 35 28.0 (46)                  17                     

Total Expenditures 5,284 5,444 160 2.9 25,064 24,814 (250) (1.0) 67,658 69,030

Transfers In (Out) (6,347) 0 0 N/A (6,347) (6,165) 0 0.0 (6,347) (6,347)

Operating Excess (Deficit) ($4,975) $815 (5,790) (710.4) $375 $6,624 ($6,249) (94.3) $1,272 $921
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 5

December 14 (IN THOUSANDS)

General Fund RESTRICTED

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $479 $479

Interest 0 0 0 N/A 0 0 0 N/A 0 0

Tuition, Fees, Admissions 0 50 (50) (100.0) 26 58 (32) (55.7) 483 483

Other Local Revenues 27 68 (41) (60.6) 566 466 100 21.5 198 198

State Sources 0 0 0 N/A 89 1,100 (1,011) (91.9) 11,125 11,125

Federal Aids from MDE 2 919 (917) (99.8) (23) 1,645 (1,668) (101.4) 7,311 7,311

Federal Direct Aids 0 0 0 N/A (114) 21 (135) (644.5) 0 0

Local Sales 0 0 0 N/A 0 9 (9) (100.0) 0 0

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 28 1,037 (1,009) (97.3) 543 3,299 (2,756) (83.5) 19,596 19,596

Expenditures

Salaries 738 510 (228) (44.7) 3,325 2,359 (966) (41.0) 9,730 9,730

Benefits 937 218 (719) (330.0) 2,078 1,585 (493) (31.1) 5,533 5,533

Purchased Services 49 48 (1) (1.7) 310 260 (50) (19.3) 1,007 1,007

Supplies & Materials 100 20 (80) (398.7) 213 90 (123) (136.3) 461 461

Chargebacks 3 0 (3) N/A 3 1 (2) (163.0) 1,808 1,808

Capital Expenditures 60 1 (59) (5,920.4) 241 54 (187) (347.0) 314 314

Debt Service 0 0 0 N/A 0 0 0 N/A 0 0

Other 15 2 (13) (651.1) 44 63 19 29.8 743 743

Total Expenditures 1,902 799 (1,103) (138.0) 6,214 4,412 (1,802) (40.8) 19,596 19,596

Transfers In (Out) 0 0 0 N/A 0 0 0 N/A 0 0

Operating Excess (Deficit) ($1,873) 238         (2,111) (887.1) ($5,671) ($1,113) ($4,558) (409.5) ($0) ($0)
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 6

December 14 (IN THOUSANDS)

Food Service Fund

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $0 $0

Interest 0 0 0 N/A 0 0 0 N/A 0 0

Tuition, Fees, Admissions 0 0 0 N/A 0 0 0 N/A 0 0

Other Local Revenues 1 0 1 N/A 3 2 1 31.1 15 15

State Sources 23 18 5 28.2 75 55 20 36.6 171 171

Federal Aids from MDE 221 212 9 4.4 866 734 132 17.9 2,207 2,207

Federal Direct Aids 0 0 0 N/A 0 0 0 N/A 0 0

Local Sales 139 122 17 13.6 452 426 26 6.1 1,232 1,232

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 384 352 32 9.0 1,395 1,217 178 14.6 3,624 3,624

Expenditures

Salaries 104 95 (9) (9.7) 430 392 (38) (9.8) 1,068 1,068

Benefits 38 35 (3) (7.8) 158 149 (9) (6.4) 409 409

Purchased Services 2 4 2 38.5 27 26 (1) (3.0) 103 103

Supplies & Materials 185 169 (16) (9.7) 717 627 (90) (14.3) 1,864 1,860

Chargebacks 1 0 (1) N/A 1 0 (1) N/A 151 151

Capital Expenditures 0 0 0 N/A 108 24 (84) (351.5) 9 153

Debt Service 0 0 0 N/A 0 0 0 N/A 0 0

Other 0 (1) (1) (103.5) 14 14 0 2.9 20 20

Total Expenditures 331 302 (29) (9.6) 1,455 1,232 (223) (18.1) 3,624 3,764

Transfers In (Out) 0 0 0 N/A 0 0 0 N/A 0 0

Operating Excess (Deficit) $53 $50 $3 5.6 ($60) ($15) ($45) (300.0) $0 ($140)
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 7

December 14 (IN THOUSANDS)

Transportation Fund

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $0 $0

Interest 0 0 0 N/A 0 0 0 N/A 0 0

Tuition, Fees, Admissions 0 0 0 N/A 0 0 0 N/A 0 0

Other Local Revenues 0 0 0 N/A 0 5 (5) (100.0) 80 80

State Sources 422 415 7 1.7 1,731 1,850 (119) (6.4) 5,446 5,446

Federal Aids from MDE 0 0 0 N/A 0 0 0 N/A 0 0

Federal Direct Aids 0 0 0 N/A 0 0 0 N/A 0 0

Local Sales 0 0 0 N/A 6 0 6 N/A 0 0

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 422 415 7 1.7 1,736 1,855 (119) (6.4) 5,526 5,526

Expenditures

Salaries 103 102 (1) (0.5) 456 457 1 0.2 1,158 1,158

Benefits 69 71 2 3.1 286 291 5 1.7 725 725

Purchased Services 267 393 126 32.1 1,433 1,350 (83) (6.2) 4,020 4,020

Supplies & Materials 41 31 (10) (33.4) 158 117 (41) (35.4) 327 327

Chargebacks 0 0 (0) N/A 0 0 (0) N/A 31 31

Capital Expenditures 0 0 0 N/A 2 0 (2) N/A 206 206

Debt Service 0 0 0 N/A 0 0 0 N/A 0 0

Other 0 0 0 N/A 1 0 (1) N/A 1 1

Total Expenditures 480 597 117 19.6 2,337 2,215 (122) (5.5) 6,468 6,468

Transfers In (Out) 0 0 0 N/A 0 0 0 N/A 0 0

Operating Excess (Deficit) ($58) ($182) $124 68.3 ($600) ($360) ($240) (66.8) ($942) ($942)
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 8

December 14 (IN THOUSANDS)

Community Services Fund

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $929 $929

Interest 0 0 0 N/A 0 0 0 N/A 0 0

Tuition, Fees, Admissions 136 128 8 6.3 770 688 82 11.9 1,350 1,350

Other Local Revenues 13 (1) 14 1,421.8 126 191 (65) (34.2) 72 146

State Sources 132 2 130 6,519.9 849 802 47 5.9 1,951 1,975

Federal Aids from MDE 0 0 0 N/A 0 0 0 N/A 173 178

Federal Direct Aids 0 793 (793) (100.0) (697) (17) (680) (4,002.2) 1,773 1,773

Local Sales 0 0 0 N/A 0 1 (1) (100.0) 0 0

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 282 922 (640) (69.4) 1,047 1,665 (618) (37.1) 6,248 6,351

Expenditures

Salaries 282 271 (11) (4.2) 1,223 1,204 (19) (1.6) 3,432 3,398

Benefits 116 105 (11) (10.8) 552 497 (55) (11.1) 1,345 1,351

Purchased Services 108 77 (31) (40.2) 466 355 (111) (31.4) 758 828

Supplies & Materials 22 14 (8) (57.5) 113 90 (23) (25.2) 275 302

Chargebacks 2 0 (2) N/A 2 2 0 21.7 205 205

Capital Expenditures 0 2 2 100.0 5 2 (3) (168.9) 14 20

Debt Service 0 0 0 N/A 0 0 0 N/A 0 0

Other (3) 8 11 132.7 10 16 6 35.3 176 202

Total Expenditures 528 477 (51) (10.6) 2,371 2,166 (205) (9.5) 6,204 6,307

Transfers In (Out) 0 0 0 N/A 0 0 0 N/A

Operating Excess (Deficit) ($246) $445 ($691) (155.3) ($1,324) ($501) ($823) (164.2) $43 $43
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 9

December 14 (IN THOUSANDS)

Capital Expenditures Fund

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $979 $979

Interest 0 0 0 N/A 0 0 0 N/A 0 0

Tuition, Fees, Admissions 0 0 0 N/A 0 0 0 N/A 0 0

Other Local Revenues 2 1 1 51.5 9 59 (50) (84.9) 12 13

State Sources 111 66 45 68.5 448 322 126 39.2 1,023 1,023

Federal Aids from MDE 0 0 0 N/A 0 0 0 N/A 0 0

Federal Direct Aids 0 0 0 N/A 0 0 0 N/A 0 0

Local Sales 0 0 0 N/A 0 8 (8) (100.0) 0 22

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 113 67 46 68.3 457 389 68 17.5 2,013 2,035

Expenditures

Salaries 61 54 (7) (13.6) 383 318 (65) (20.5) 689 689

Benefits 25 21 (4) (18.4) 165 139 (26) (18.9) 295 347

Purchased Services 0 10 10 95.2 37 323 286 88.4 312 104

Supplies & Materials 9 1 (8) (802.7) 682 241 (441) (183.0) 300 790

Chargebacks 0 936 936 100.0 0 936 936 100.0 20 20

Capital Expenditures 21 (923) (944) (102.3) 1,026 0 (1,026) N/A 3,825 3,743

Debt Service 0 0 0 N/A 0 0 0 N/A 0 0

Other 0 3 3 100.0 0 119 119 100.0 0 0

Total Expenditures 117 102 (15) (14.9) 2,294 2,076 (218) (10.5) 5,441 5,693

Transfers In (Out) 6,347 0 0 N/A 6,347 0 0 N/A 6,347 6,347

Operating Excess (Deficit) $6,342 ($35) $6,377 18,221.0 $4,510 ($1,687) $6,197 367.3 $2,919 $2,689
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 10

December 14 (IN THOUSANDS)

Building Construction Fund

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $921 $921

Interest 0 0 0 N/A 1 1 (0) (40.8) -                  -                    

Tuition, Fees, Admissions 0 0 0 N/A 0 0 0 N/A 0 0

Other Local Revenues 0 9 (9) (100.0) 5 9 (4) (41.8) 0 0

State Sources 0 0 0 N/A 168 174 (6) (3.4) 168 168

Federal Aids from MDE 0 0 0 N/A 0 0 0 N/A 0 0

Federal Direct Aids 0 0 0 N/A 0 0 0 N/A 0 0

Local Sales 0 53 (53) (100.0) 0 105 (105) (100.0) 0 0

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 0 62 (62) (99.7) 174 289 (115) (39.8) 1,090 1,090

Expenditures

Salaries 6 7 1 15.2 32 38 6 16.2 100 100

Benefits 2 2 0 3.6 12 13 1 9.4 30 30

Purchased Services 9 8 (1) (17.9) 77 57 (20) (35.3) 14 139

Supplies & Materials 4 0 (4) N/A 9 3 (6) (200.2) 19 25

Chargebacks 0 0 (0) N/A 0 0 (0) N/A 0 0

Capital Expenditures 79 308 229 74.5 716 7,160 6,444 90.0 920 2,465

Debt Service 0 0 0 N/A 0 0 (0) N/A 0 0

Other 0 0 0 N/A 4 2 (2) (119.1) 7 10

Total Expenditures 100 325 225 69.4 850 7,273 6,423 88.3 1,090 2,770

Transfers In (Out) 0 0 0 N/A 0 0 0 N/A 0 0

Operating Excess (Deficit) ($99) ($263) $164 62.2 ($676) ($6,984) $6,308 90.3 $0 ($1,680)
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 11

December 14 (IN THOUSANDS)

Debt Service Fund

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $17,737 $18,512

Interest 0 0 0 N/A 0 0 0 N/A 0 0

Tuition, Fees, Admissions 0 0 0 N/A 0 0 0 N/A 0 0

Other Local Revenues 0 0 0 N/A 0 0 0 N/A 0 0

State Sources 171 160 11 7.0 1,072 1,066 6 0.6 2,709 1,934

Federal Aids from MDE 0 0 0 N/A 503 510 (7) (1.4) 0 0

Federal Direct Aids 0 0 0 N/A 0 0 0 N/A 1,084 1,084

Local Sales 0 0 0 N/A 0 0 0 N/A 0 0

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 171 160 11 7.0 1,575 1,576 (1) (0.1) 21,530 21,530

Expenditures

Salaries 0 0 0 N/A 0 0 0 N/A 0 0

Benefits 0 0 0 N/A 0 0 0 N/A 0 0

Purchased Services 0 0 0 N/A 0 0 0 N/A 0 0

Supplies & Materials 0 0 0 N/A 0 0 0 N/A 0 0

Chargebacks 0 0 0 N/A 0 0 0 N/A 0 0

Capital Expenditures 0 0 0 N/A 0 0 0 N/A 0 0

Debt Service 2 3 1 43.3 4,926 5,100 174 3.4 21,171 21,171

Other 0 0 0 N/A 0 0 0 N/A 0 0

Total Expenditures 2 3 1 43.3 4,926 5,100 174 3.4 21,171 21,171

Transfers In (Out) 0 0 0 N/A 0 0 0 N/A 0 0

Operating Excess (Deficit) $170 $157 $13 8.0 ($3,351) ($3,524) $173 4.9 $359 $359
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 12

December 14 (IN THOUSANDS)

Trust and Agency Funds

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $0 $0

Interest 0 0 0 N/A 1 4 (3) (67.4) 19                   19                     

Tuition, Fees, Admissions 0 0 0 N/A 0 0 0 N/A 0 0

Other Local Revenues 0 0 0 N/A 0 0 0 N/A 200 200

State Sources 0 0 0 N/A 0 0 0 N/A 0 0

Federal Aids from MDE 0 0 0 N/A 0 0 0 N/A 0 0

Federal Direct Aids 0 0 0 N/A 0 0 0 N/A 0 0

Local Sales 0 0 0 N/A 0 0 0 N/A 0 0

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 0 0 0 N/A 1 4 (3) (67.4) 219 219

Expenditures

Salaries 0 0 0 N/A 0 0 0 N/A 0 0

Benefits 200 250 50 20.0 200 250 50 20.0 200 200

Purchased Services 0 0 0 N/A 0 0 0 N/A 0 0

Supplies & Materials 0 0 0 N/A 0 0 0 N/A 0 0

Chargebacks 0 0 0 N/A 0 0 0 N/A 0 0

Capital Expenditures 0 0 0 N/A 0 0 0 N/A 0 0

Debt Service 0 0 0 N/A 0 0 0 N/A 0 0

Other 0 0 0 N/A 0 0 0 N/A 0 0

Total Expenditures 200 250 50 20.0 200 250 50 20.0 200 200

Transfers In (Out) 0 0 0 N/A 0 0 0 N/A 0 0

Operating Excess (Deficit) ($200) ($250) $50 20.1 ($199) ($246) $47 19.2 $19 $19

14



DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 13

December 14 (IN THOUSANDS)

Internal Service Fund

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $0 $0

Interest 0 0 0 N/A 0 0 0 N/A 0 0

Tuition, Fees, Admissions 0 0 0 N/A 0 0 0 N/A 0 0

Other Local Revenues 72 69 3 4.2 474 464 10 2.2 785 785

State Sources 0 0 0 N/A 0 0 0 N/A 0 0

Federal Aids from MDE 0 0 0 N/A 0 0 0 N/A 0 0

Federal Direct Aids 0 0 0 N/A 0 0 0 N/A 0 0

Local Sales 0 0 0 N/A 0 0 0 N/A 0 0

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 72 69 3 4.2 474 464 10 2.2 785 785

Expenditures

Salaries 0 0 0 N/A 0 0 0 N/A 0 0

Benefits (24) 45 69 153.4 252 252 (0) (0.2) 690 690

Purchased Services 5 4 (1) (13.6) 27 26 (1) (2.7) 54 54

Supplies & Materials 0 0 0 N/A 0 0 0 N/A 0 0

Chargebacks 0 0 0 N/A 0 0 0 N/A 0 0

Capital Expenditures 0 0 0 N/A 0 0 0 N/A 0 0

Debt Service 0 0 0 N/A 0 0 0 N/A 0 0

Other 0 0 0 N/A 0 0 0 N/A 0 0

Total Expenditures (19) 49 68 139.8 279 278 (1) (0.4) 744 744

Transfers In (Out) 0 0 0 N/A 0 0 0 N/A 0 0

Operating Excess (Deficit) $91 $20 $71 356.7 $195 $186 $9 4.9 $41 $41
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DULUTH PUBLIC SCHOOLS - ISD 709 STATEMENT OF REVENUES AND EXPENDITURES PAGE 14

December 14 (IN THOUSANDS)

Student Activities

         C U R R E N T    M O N T H              Y E A R - T O - D A T E    ANNUAL BUDGET

$ % $ %

Revenues FY2015 FY2014 Variance Variance FY2015 FY2014 Variance Variance Adopted Revised

Levy $0 $0 $0 N/A $0 $0 $0 N/A $0 $0

Interest 0 1 (1) (100.0) 0 1 (1) (100.0) 3 3

Tuition, Fees, Admissions 0 205 (205) (100.0) 0 205 (205) (100.0) 899 899

Other Local Revenues 0 64 (64) (100.0) 0 64 (64) (100.0) 201 201

State Sources 0 0 0 N/A 0 0 0 N/A 0 0

Federal Aids from MDE 0 0 0 N/A 0 0 0 N/A 0 0

Federal Direct Aids 0 0 0 N/A 0 0 0 N/A 0 0

Local Sales 0 188 (188) (100.0) 0 188 (188) (100.0) 435 435

Sale of Bonds or Loans 0 0 0 N/A 0 0 0 N/A 0 0

Total Revenues 0 458 (458) (100.0) 0 458 (458) (100.0) 1,538 1,538

Expenditures

Salaries 0 0 0 N/A 0 0 0 N/A 0 0

Benefits 0 0 0 N/A 0 0 0 N/A 0 0

Purchased Services 0 126 126 100.0 0 126 126 100.0 928 928

Supplies & Materials 0 141 141 100.0 0 142 142 100.0 579 579

Chargebacks 0 0 0 N/A 0 0 0 N/A 0 0

Capital Expenditures 0 0 0 N/A 0 0 0 N/A 0 0

Debt Service 0 0 0 N/A 0 0 0 N/A 0 0

Other 0 9 9 100.0 0 9 9 100.0 31 31

Total Expenditures 0 276 276 100.0 0 277 277 100.0 1,538 1,538

Transfers In (Out) 0 0 0 N/A 0 0 0 N/A 0 0

Operating Excess (Deficit) $0 $182 ($182) (100.0) $0 $181 ($181) (100.0) ($0) ($0)
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Duluth Public Schools - ISD #709 PAGE 15 02/03/15

December 14                      BALANCE SHEET 
ALL FUNDS

ASSETS 12/31/14 06/30/14 12/31/13 FUND BALANCES 12/31/14 06/30/14 12/31/13

Cash / Investments $30,749 $50,814 $53,763 Reserved for:

Taxes & Credits Receivable 3,141 21,618 3,752 Severance $0 $0 $0

Accounts / Interest Receivable 157 105 226 Nonspendable Inventory 203 203 391

Due from Other Funds 0 165 0 Nonspendable Prepaids 134 134 97

Due from Other MN Districts 0 1,023 0 Staff Development 108 108 179

Due From MDE 7,731 7,959 11,127 Reemployment comp 0 0 0

Due From Federal  thru MDE 58 1,997 0 Basic skills 0 0 231

Due From Federal  - Direct 0 812 0  Learning development 0 0 0

Due from Other Governments 0 89 0 Desegregation 0 0 293

Inventory 195 203 356 Gifted and Talented 0 0 0

Prepaids 50 134 53 Pupil Transportation Safety 0 0 0

ECFE 212 212 202

Total Assets $42,081 $84,916 $69,277 Community Education 350 350 359

Community Services 220 220 27

LIABILITIES Operating Capital 0 0 0

Tax and Aid Anticipation Payable -$         22,000$   22,000$  Facilities 4,243 4,243 2,709

Accrued Interest Payable 0 0 0  Alternative facilities 1,988 1,988 7,145

Salaries Payable 148 12,130 (110) Restricted Programs 67 67 0

Accounts Payable 209 1,554 4,714 Bond Refunding 0 0 0

Due to Other Funds 0 165 0 Endowment 1,622 1,821 1,640

Due to Other MN Districts 0 87 0 Encumbrances 0 0 0

Due to Other Governments 0 0 0 Severance-Insurance Prem 3,698 3,698 3,682

Claims Payable 173 168 169 Area Learning Center 22 22 0

Deferred Revenue 598 1,060 1,516 Designated for:

Taxes Levied for Subsequent Yr. 31,729 31,729 22,151 Textbooks 795 795 502

Property tax shift 0 (0) (9) Carryovers 169 169 13

Operating Capital 0 0 69

Referendum 0 0 0

Total Liabilities $32,858 $68,892 $50,431 Undesignated (4,608) 1,994 1,307

Total Fund Balance $9,223 $16,024 $18,846

Liabilities & Fund Balance $42,081 $84,916 $69,277
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Duluth Public Schools - ISD #709 PAGE 16 02/03/15

December 14                      BALANCE SHEET 
General Fund

ASSETS 12/31/14 06/30/14 12/31/13 FUND BALANCES 12/31/14 06/30/14 12/31/13

Cash / Investments $15,203 $33,960 $37,675 Reserved for:

Taxes & Credits Receivable (9,066) 9,411 (6,241) Severance $0 $0 $0

Accounts / Interest Receivable 118 7 182 Nonspendable Inventory 79            79            106         

Due from Other Funds 0 0 0 Nonspendable Prepaids 128          128          92           

Due from Other MN Districts 0 1,023 0 Staff Development 108          108          179         

Due From MDE 7,365 7,406 10,611 Reemployment comp 0 0 0

Due From Federal  thru MDE 0 1,917 0 Basic skills 0 0 231         

Due From Federal  - Direct 0 114 0 Learning development 0 0 0

Due from Other Governments 0 89 0 Integration 0 0 293         

Inventory 82 79 114 Gifted and Talented 0 0 0

Prepaids 50 128 53 Pupil Transportation Safety 0 0 0

ECFE 0 0 0

Total Assets $13,753 $54,134 $42,394 Community Education 0 0 0

Community Services 0 0 0

LIABILITIES Operating Capital 0 0 0

Tax and Aid Anticipation Payable $0 $22,000 $22,000 Facilities 0 0 0

Accrued Interest Payable 0 0 0 Alternative facilities 0 0 0

Salaries & Benefits Payable (525) 11,590 (793) Restricted Programs 0 0 0

Accounts Payable 167 640 272 Escrow Account 0 0 0

Due to Other Funds 0 114 0 Severance-Insurance Prem 3,698 3,698 3,682      

Due to Other MN Districts 0 87 0 Encumbrances 0 0 0

Due to Other Governments 0 0 0 Area Learning Center 22 22 0

Claims Payable 173 168 169 Designated for:

Deferred Revenue 32 334 595 Textbooks 0 0 0

Taxes Levied for Subsequent Yr. 10,254 10,254 4,983 Carryovers 169 169 -          

Property tax shift 0 (0) 0 Operating Capital 0 0 0

Referendum 0 0 0

Total Liabilities $10,102 $45,187 $27,226 Undesignated (552) 4,744 10,585

Total Fund Balance $3,651 $8,947 $15,168

Liabilities & Fund Balance $13,753 $54,134 $42,394
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Page 17 02/03/15

Duluth Public Schools - ISD #709                      BALANCE SHEET 
December 14

Food Service Fund

ASSETS 12/31/14 06/30/14 12/31/13 FUND BALANCES 12/31/14 06/30/14 12/31/13

Cash / Investments $923 $993 $1,065 Reserved for:

Taxes & Credits Receivable 0 0 0 Severance $0 $0 $0

Accounts / Interest Receivable 13 0 11 Nonspendable Inventory 121 121 100

Due from Other Funds 0 0 0 Nonspendable Prepaids 1 1 1

Due from Other MN Districts 0 0 0 Staff Development 0 0 0

Due From MDE 0 0 0 Reemployment comp 0 0 0

Due From Federal  thru MDE 58 58 0 Basic skills 0 0 0

Due From Federal  - Direct 0 0 0 Learning development 0 0 0

Due from Other Governments 0 0 0 Desegregation 0 0 0

Inventory 114 121 66 Gifted and Talented 0 0 0

Prepaids 0 1 0 Pupil Transportation Safety 0 0 0

ECFE 0 0 0

Total Assets $1,107 $1,173 $1,142 Community Education 0 0 0

Community Services 0 0 0

LIABILITIES Operating Capital 0 0 0

Tax and Aid Anticipation Payable $0 $0 $0 Facilities 0 0 0

Accrued Interest Payable 0 0 0 Alternative facilities 0 0 0

Salaries Payable 87 20 87 Restricted Programs 0 0 0

Accounts Payable 1 73 0 Escrow Account 0 0 0

Due to Other Funds 0 0 0 Endowment 0 0 0

Due to Other MN Districts 0 0 0 Encumbrances 0 0 0

Due to Other Governments 0 0 0 Designated for:

Claims Payable 0 0 0 Textbooks 0 0 0

Deferred Revenue 0 0 0 Operating Capital 0 0 0

Taxes Levied for Subsequent Yr. 0 0 0 Undesignated 897 957 954

Property tax shift 0 0 0

Total Fund Balance $1,020 $1,080 $1,055

Total Liabilities $87 $93 $87

Liabilities & Fund Balance $1,107 $1,173 $1,142

19



Duluth Public Schools - ISD #709 PAGE 18 02/03/15

December 14

Transportation Fund

ASSETS 12/31/14 06/30/14 12/31/13 FUND BALANCES 12/31/14 06/30/14 12/31/13

Cash / Investments ($2,229) ($1,649) ($2,060) Reserved for:

Taxes & Credits Receivable 0 0 0 Severance $0 $0 $0

Accounts / Interest Receivable 10 78 20 Nonspendable Inventory 3 3 3

Due from Other Funds 0 0 0 Nonspendable Prepaids 0 0 0

Due from Other MN Districts 0 0 0 Staff Development 0 0 0

Due From MDE 24 24 48 Reemployment comp 0 0 0

Due From Federal  thru MDE 0 0 0 Basic skills 0 0 0

Due From Federal  - Direct 0 0 0 Learning development 0 0 0

Due from Other Governments 0 0 0 Desegregation 0 0 0

Inventory (0) 3 (4) Gifted and Talented 0 0 0

Prepaids 0 0 0 Pupil Transportation Safety 0 0 0

ECFE 0 0 0

Total Assets ($2,194) ($1,544) ($1,996) Community Education 0 0 0

Community Services 0 0 0

LIABILITIES Operating Capital 0 0 0

Tax and Aid Anticipation Payable $0 $0 $0 Facilities 0 0 0

Accrued Interest Payable 0 0 0 Alternative facilities 0 0 0

Salaries Payable 193 32 201 Restricted Programs 0 0 0

Accounts Payable 11 222 4 Escrow Account 0 0 0

Due to Other Funds 0 0 0 Endowment 0 0 0

Due to Other MN Districts 0 0 0 Encumbrances 0 0 0

Due to Other Governments 0 0 0 Designated for:

Claims Payable 0 0 0 Textbooks 0 0 0

Deferred Revenue 0 0 0 Operating Capital 0 0 0

Taxes Levied for Subsequent Yr. 0 0 0 Undesignated (2,401) (1,801) (2,204)

Property tax shift 0 0 0

Total Fund Balance ($2,398) ($1,798) ($2,201)

Total Liabilities $204 $254 $205

Liabilities & Fund Balance ($2,194) ($1,544) ($1,996)

                     BALANCE SHEET 
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Duluth Public Schools - ISD #709 PAGE 19 02/03/15

December 14                      BALANCE SHEET 
Community Service Fund

ASSETS 12/31/14 06/30/14 12/31/13 FUND BALANCES 12/31/14 06/30/14 12/31/13

Cash / Investments $167 $974 $206 Reserved for:

Taxes & Credits Receivable 605 605 636 Severance $0 $0 $0

Accounts / Interest Receivable 0 4 1 Nonspendable Inventory 0 0 0

Due from Other Funds 0 0 0 Nonspendable Prepaids 5 5 4

Due from Other MN Districts 0 0 0 Staff development 0 0 0

Due From MDE 129 315 188 Reemployment comp 0 0 0

Due From Federal  thru MDE 0 22 0 Basic skills 0 0 0

Due From Federal  - Direct 0 697 0 Learning development 0 0 0

Due from Other Governments 0 0 0 Desegregation 0 0 0

Inventory (0) 0 (2) Gifted and Talented 0 0 0

Prepaids 0 5 0 Pupil Transportation Safety 0 0 0

ECFE 212 212 202

Total Assets $900 $2,622 $1,029 Community Education 350 350 359

Community Services 220 220 27

LIABILITIES Operating Capital 0 0 0

Tax and Aid Anticipation Payable $0 $0 $0 Facilities 0 0 0

Accrued Interest Payable 0 0 0 Alternative facilities 0 0 0

Salaries Payable 291 446 303 Restricted Programs 67 67 0

Accounts Payable 2 116 9 Escrow Account 0 0 0

Due to Other Funds 0 51 0 Endowment 0 0 0

Due to Other MN Districts 0 0 0 Encumbrances 0 0 0

Due to Other Governments 0 0 0 Designated for:

Claims Payable 0 0 0 Textbooks 0 0 0

Deferred Revenue 47 125 61 Operating Capital 0 0 0

Taxes Levied for Subsequent Yr. 1,030 1,030 575 Undesignated (1,324) 0 (502)

Property tax shift 0 0 (9)

Total Fund Balance ($470) $854 $90

Total Liabilities $1,370 $1,768 $939

Liabilities & Fund Balance $900 $2,622 $1,029
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Duluth Public Schools - ISD #709 PAGE 20 02/03/15

December 14                      BALANCE SHEET 
Capital Expenditures

ASSETS 12/31/14 06/30/14 12/31/13 FUND BALANCES 12/31/14 06/30/14 12/31/13

Cash / Investments $496 ($4,034) ($2,414) Reserved for:

Taxes & Credits Receivable 0 0 0 Severance $0 $0 $0

Accounts / Interest Receivable 0 0 2 Nonspendable Inventory 0 0 182

Due from Other Funds 0 0 0 Nonspendable Prepaids 0 0 0

Due from Other MN Districts 0 0 0 Staff Development 0 0 0

Due From MDE 0 0 0 Reemployment comp 0 0 0

Due From Federal  thru MDE 0 0 0 Basic skills 0 0 0

Due From Federal  - Direct 0 0 0 Learning development 0 0 0

Due from Other Governments 0 0 0 Desegregation 0 0 0

Inventory 0 0 182 Gifted and Talented 0 0 0

Prepaids 0 0 0 Pupil Transportation Safety 0 0 0

ECFE 0 0 0

Total Assets $496 ($4,034) ($2,230) Community Education 0 0 0

Community Services 0 0 0

LIABILITIES Operating Capital 0 0 0

Tax and Aid Anticipation Payable $0 $0 $0 Facilities 0 0 0

Accrued Interest Payable 0 0 0 Alternative facilities 0 0 0

Salaries Payable 97 34 85 Restricted Programs 0 0 0

Accounts Payable 1 45 0 Escrow Account 0 0 0

Due to Other Funds 0 0 0 Endowment 0 0 0

Due to Other MN Districts 0 0 0 Encumbrances 0 0 0

Due to Other Governments 0 0 0 Designated for:

Claims Payable 0 0 0 Textbooks 795 795 502

Deferred Revenue 0 0 182 School Carryover 0 0 13

Taxes Levied for Subsequent Yr. 0 0 0 Operating Capital 0 0 69

Property tax shift 0 0 0 Undesignated (398) (4,908) (3,263)

Total Liabilities $98 $79 $267 Total Fund Balance $398 ($4,113) ($2,497)

Liabilities & Fund Balance $496 ($4,034) ($2,230)
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Duluth Public Schools - ISD #709 PAGE 21 02/03/15

December 14                      BALANCE SHEET 
Building Construction Fund

ASSETS 12/31/14 06/30/14 12/31/13 FUND BALANCES 12/31/14 06/30/14 12/31/13

Cash / Investments $5,571 $6,611 $7,155 Reserved for:

Taxes & Credits Receivable 0 0 0 Severance $0 $0 $0

Accounts / Interest Receivable 0 0 0 Nonspendable Inventory 0 0 0

Due from Other Funds 0 0 0 Nonspendable Prepaids 0 0 0

Due from Other MN Districts 0 0 0 Staff Development 0 0 0

Due From MDE 17 17 23 Reemployment comp 0 0 0

Due From Federal  thru MDE 0 0 0 Basic skills 0 0 0

Due From Federal  - Direct 0 0 0 Learning development 0 0 0

Due from Other Governments 0 0 0 Desegregation 0 0 0

Inventory 0 0 0 Gifted and Talented 0 0 0

Prepaids 0 0 0 Pupil Transportation Safety 0 0 0

ECFE 0 0 0

Total Assets $5,588 $6,628 $7,178 Community Education 0 0 0

Community Services 0 0 0

LIABILITIES Operating Capital 0 0 0

Tax and Aid Anticipation Payable $0 $0 $0 Facilities 4,243 4,243 2,709

Accrued Interest Payable 0 0 0 Alternative facilities 1,988 1,988 7,145

Salaries Payable 5 7 7 Restricted Programs 0 0 0

Accounts Payable 28 390 4,300 Escrow Account 0 0 0

Due to Other Funds 0 0 0 Endowment 0 0 0

Due to Other MN Districts 0 0 0 Encumbrances 0 0 0

Due to Other Governments 0 0 0

Claims Payable 0 0 0 Textbooks 0 0 0

Deferred Revenue 0 0 0 Operating Capital 0 0 0

Taxes Levied for Subsequent Yr. 0 0 0 Undesignated (676) 0 (6,983)

Property tax shift 0 0 0

Total Fund Balance $5,555 $6,231 $2,871

Total Liabilities $32 $397 $4,307

Liabilities & Fund Balance $5,588 $6,628 $7,178
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December 14                      BALANCE SHEET 
Debt Service Fund

ASSETS 12/31/14 06/30/14 12/31/13 FUND BALANCES 12/31/14 06/30/14 12/31/13

Cash / Investments $7,725 $11,079 $9,111 Reserved for:

Taxes & Credits Receivable 11,602 11,602 9,357 Severance $0 $0 $0

Accounts / Interest Receivable 0 0 0 Nonspendable Inventory 0 0 0

Due from Other Funds 0 0 0 Nonspendable Prepaids 0 0 0

Due from Other MN Districts 0 0 0 Staff Development 0 0 0

Due From MDE 196 196 257 Reemployment comp 0 0 0

Due From Federal  thru MDE 0 0 0 Basic skills 0 0 0

Due From Federal  - Direct 0 0 0 Learning development 0 0 0

Due from Other Governments 0 0 0 Desegregation 0 0 0

Inventory 0 0 0 Gifted and Talented 0 0 0

Prepaids 0 0 0 Pupil Transportation Safety 0 0 0

ECFE 0 0 0

Total Assets $19,523 $22,876 $18,725 Community Education 0 0 0

Community Services 0 0 0

LIABILITIES Operating Capital 0 0 0

Tax and Aid Anticipation Payable $0 $0 $0 Facilities 0 0 0

Accrued Interest Payable 0 0 0 Alternative facilities 0 0 0

Salaries Payable 0 0 0 Restricted Programs 0 0 0

Accounts Payable 0 2 129 Escrow Account 0 0 0

Due to Other Funds 0 0 0 Bond Refundings 0 0 0

Due to Other MN Districts 0 0 0 Encumbrances 0 0 0

Due to Other Governments 0 0 0 Designated for:

Claims Payable 0 0 0 Textbooks 0 0 0

Deferred Revenue 518 518 688 Operating Capital 0 0 0

Taxes Levied for Subsequent Yr. 20,446 20,446 16,593 Undesignated (1,441) 1,910 1,315

Property tax shift 0 0 0

Total Fund Balance ($1,441) $1,910 $1,315

Total Liabilities $20,964 $20,966 $17,410

Liabilities & Fund Balance $19,523 $22,876 $18,725
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December 14                      BALANCE SHEET 
Trust & Agency Funds

ASSETS 12/31/14 06/30/14 12/31/13 FUND BALANCES 12/31/14 06/30/14 12/31/13

Cash / Investments $1,607 $1,641 $1,632 Reserved for:

Taxes & Credits Receivable 0 0 0 Severance $0 $0 $0

Accounts / Interest Receivable 15 15 8 Nonspendable Inventory 0 0 0

Due from Other Funds 0 165 0 Nonspendable Prepaids 0 0 0

Due from Other MN Districts 0 0 0 Staff Development 0 0 0

Due From MDE 0 0 0 Reemployment comp 0 0 0

Due From Federal  thru MDE 0 0 0 Basic skills 0 0 0

Due From Federal  - Direct 0 0 0 Learning development 0 0 0

Due from Other Governments 0 0 0 Desegregation 0 0 0

Inventory 0 0 0 Gifted and Talented 0 0 0

Prepaids 0 0 0 Pupil Transportation Safety 0 0 0

ECFE 0 0 0

Total Assets $1,622 $1,821 $1,640 Community Education 0 0 0

Community Services 0 0 0

LIABILITIES Operating Capital 0 0 0

Tax and Aid Anticipation Payable $0 $0 $0 Facilities 0 0 0

Accrued Interest Payable 0 0 0 Alternative facilities 0 0 0

Salaries Payable 0 0 0 Restricted Programs 0 0 0

Accounts Payable 0 0 0 Escrow Account 0 0 0

Due to Other Funds 0 0 0 Endowment 1,622 1,821 1,640

Due to Other MN Districts 0 0 0 Encumbrances 0 0 0

Due to Other Governments 0 0 0 Designated for:

Claims Payable 0 0 0 Textbooks 0 0 0

Deferred Revenue 0 0 0 Operating Capital 0 0 0

Taxes Levied for Subsequent Yr. 0 0 0 Undesignated 0 0 0

Property tax shift 0 0 0

Total Fund Balance $1,622 $1,821 $1,640

Total Liabilities $0 $0 $0

Liabilities & Fund Balance $1,622 $1,821 $1,640
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December 14                      BALANCE SHEET 
Dental Internal Service Fund

ASSETS 12/31/14 06/30/14 12/31/13 FUND BALANCES 12/31/14 06/30/14 12/31/13

Cash / Investments $202 $156 $119 Reserved for:

Taxes & Credits Receivable 0 0 0 Severance $0 $0 $0

Accounts / Interest Receivable 1 1 2 Nonspendable Inventory 0 0 0

Due from Other Funds 0 0 0 Nonspendable Prepaids 0 0 0

Due from Other MN Districts 0 0 0 Staff Development 0 0 0

Due From MDE 0 0 0 Reemployment comp 0 0 0

Due From Federal  thru MDE 0 0 0 Reemployment comp 0 0 0

Due From Federal  - Direct 0 0 0 Learning development 0 0 0

Due from Other Governments 0 0 0 Desegregation 0 0 0

Inventory 0 0 0 Gifted and Talented 0 0 0

Prepaids 0 0 0 Pupil Transportation Safety 0 0 0

ECFE 0 0 0

Total Assets $204 $157 $121 Community Education 0 0 0

Community Services 0 0 0

LIABILITIES Operating Capital 0 0 0

Tax and Aid Anticipation Payable $0 $0 $0 Facilities 0 0 0

Accrued Interest Payable 0 0 0 Alternative facilities 0 0 0

Salaries Payable 0 0 0 Restricted Programs 0 0 0

Accounts Payable 0 67 0 Escrow Account 0 0 0

Due to Other Funds 0 0 0 Endowment 0 0 0

Due to Other MN Districts 0 0 0 Encumbrances 0 0 0

Due to Other Governments 0 0 0 Designated for:

Claims Payable 0 0 0 Textbooks 0 0 0

Deferred Revenue 0 82 (10) Operating Capital 0 0 0

Taxes Levied for Subsequent Yr. 0 0 0 Undesignated 204 9 131

Property tax shift 0 0 0

Total Fund Balance $204 $9 $131

Total Liabilities $0 $148 ($10)

Liabilities & Fund Balance $204 $157 $121
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December 14                      BALANCE SHEET 
Student Activities

ASSETS 12/31/14 06/30/14 12/31/13 FUND BALANCES 12/31/14 06/30/14 12/31/13

Cash / Investments $1,083 $1,083 $1,274 Reserved for:

Taxes & Credits Receivable 0 0 0 Severance $0 $0 $0

Accounts / Interest Receivable 0 0 0 Nonspendable Inventory 0 0 0

Due from Other Funds 0 0 0 Nonspendable Prepaids 0 0 0

Due from Other MN Districts 0 0 0 Staff Development 0 0 0

Due From MDE 0 0 0 Reemployment comp 0 0 0

Due From Federal  thru MDE 0 0 0 Basic skills 0 0 0

Due From Federal  - Direct 0 0 0 Learning development 0 0 0

Due from Other Governments 0 0 0 Desegregation 0 0 0

Inventory 0 0 0 Gifted and Talented 0 0 0

Prepaids 0 0 0 Pupil Transportation Safety 0 0 0

ECFE 0 0 0

Total Assets $1,083 $1,083 $1,274 Community Education 0 0 0

Community Services 0 0 0

LIABILITIES Operating Capital 0 0 0

Tax and Aid Anticipation Payable $0 $0 $0 Facilities 0 0 0

Accrued Interest Payable 0 0 0 Alternative facilities 0 0 0

Salaries Payable 0 0 0 Restricted Programs 0 0 0

Accounts Payable 0 0 0 Escrow Account 0 0 0

Due to Other Funds 0 0 0 Endowment 0 0 0

Due to Other MN Districts 0 0 0 Encumbrances 0 0 0

Due to Other Governments 0 0 0 Designated for:

Claims Payable 0 0 0 Textbooks 0 0 0

Deferred Revenue 0 0 0 Operating Capital 0 0 0

Taxes Levied for Subsequent Yr. 0 0 0 Undesignated 1,083 1,083 1,274

Property tax shift 0 0 0

Total Fund Balance $1,083 $1,083 $1,274

Total Liabilities $0 $0 $0

Liabilities & Fund Balance $1,083 $1,083 $1,274
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Duluth Public Schools

Budget Revisions Fiscal Year Ending June 30, 2015

Period Ending December 31, 2014

Food Community Capital Building Debt  Internal Student  

General-U General-R Service Transport Services Expenditure Construction Service Trust Service Activities Total

Revenues

Revised Budget 11/30/14 $75,775,139 $20,047,391 $3,624,300 $5,526,010 $6,327,428 $2,035,460 $1,089,534 $21,529,781 $219,400 $785,020 $1,538,429 $138,497,893

-                 

Tuition adjustment 100,000       100,000         

Various stipends 4,269           4,269             

Reclassify ALC to AEO 161,458       (161,458)      -                 

Habitat Ordean Grant 40,000         40,000           

Special Ed Northland adjustment 2,112           2,112             

Reclass restricted revenues/exp 170,840       (170,840)      -                 

Title I revenue adjustment (75,000)        (75,000)          

Reclass revenue to unrestricted 85,847         (85,847)        -                 

Adjust non-public program 17,240          17,240           

Adjust state headstart 6,291            6,291             

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

Revised Budget, 12/31/14 $76,297,554 $19,596,359 $3,624,300 $5,526,010 $6,350,959 $2,035,460 $1,089,534 $21,529,781 $219,400 $785,020 $1,538,429 $138,592,805
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Duluth Public Schools

Budget Revisions Fiscal Year Ending June 30, 2015

Period Ending December 31, 2014

Food Community Capital Building Debt  Internal Student

General-U General-R Service Transport Services Expenditure Construction Service Trust Service Activities Total

Expenditures

Revised Budget 11/30/14 $68,593,555 $19,886,544 $3,764,300 $6,467,749 $6,283,947 $5,692,850 $2,769,718 $21,170,708 $200,000 $744,000 $1,538,429 $137,111,801

-                 

Tuition adjustment 100,000       100,000         

Various stipends 4,269           4,269             

Reclassify ALC to AEO 161,458       (161,458)      -                 

Habitat Ordean Grant 40,000         40,000           

Special Ed Northland adjustment 2,112           2,112             

Reclass restricted revenues/exp 170,840       (170,840)      -                 

Adjust non-public program 17,240          17,240           

Adjust state headstart 6,291            6,291             

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

-                 

Revised Budget, 12/31/14 $69,030,122 $19,596,359 $3,764,300 $6,467,749 $6,307,478 $5,692,850 $2,769,718 $21,170,708 $200,000 $744,000 $1,538,429 $137,281,713

Operating Transfers - in 6,346,806 $6,346,806

Operating Transfers - out (6,346,806) ($6,346,806)

$0

Net $920,625 $0 ($140,000) ($941,739) $43,481 $2,689,416 ($1,680,184) $359,073 $19,400 $41,020 $0 $1,311,092
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MSDLFADESCRIPTIONVENDOR ID

12/31/2014Period Ending
ACH & Wire Transfer Summary

ISD #709 - Duluth Public Schools

CHECK DATE
19,267.63CITISTREET FOR MSRSV10646612/05/2014
23,930.37DULUTH FEDERATION OF TEAV7976412/05/2014
9,123.28DULUTH TEACHERS CREDITV10723112/05/2014

252,735.68DULUTH TEACHERS RETIRE EFTV7971112/05/2014
11,797.50EBC - FLEX EFTV10663712/05/2014
74,117.02EBC - TSA EFTV10663612/05/2014
1,224.44EDUCATION MN CLERICALV7977112/05/2014

582,543.70FEDERAL 941 PR TAXESV10291512/05/2014
120,273.78MG TRUSTV10806612/05/2014

2,883.08MN CHILD SUPPORT EFTV0517312/05/2014
971.06MN DEPT OF REVENUE EFTV10832012/05/2014

97,256.41MN STATE PR TAXESV10291612/05/2014
93,135.13PUBLIC EMPLOYEES RETIREMENTV7970812/05/2014

1,519,167.92U S BANK - PY DIRECT DEPOSITV7970412/05/2014
27,184.97CITISTREET FOR MSRSV10646612/19/2014
24,531.07DULUTH FEDERATION OF TEAV7976412/19/2014
9,073.28DULUTH TEACHERS CREDITV10723112/19/2014

252,084.72DULUTH TEACHERS RETIRE EFTV7971112/19/2014
11,459.24EBC - FLEX EFTV10663712/19/2014
73,778.95EBC - TSA EFTV10663612/19/2014
1,224.44EDUCATION MN CLERICALV7977112/19/2014

572,303.81FEDERAL 941 PR TAXESV10291512/19/2014
120,814.72MG TRUSTV10806612/19/2014

2,786.15MN CHILD SUPPORT EFTV0517312/19/2014
969.36MN DEPT OF REVENUE EFTV10832012/19/2014

95,493.15MN STATE PR TAXESV10291612/19/2014
90,530.47PUBLIC EMPLOYEES RETIREMENTV7970812/19/2014

1,514,636.93U S BANK - PY DIRECT DEPOSITV7970412/19/2014
166,706.94MEDICA HEALTH PLAN (EFT)V0664512/29/2014

1,212,821.30PEIP - HLTH EFTV10663812/29/2014
47,072.16DELTA DENTAL PLAN OF MN(EFT)V8003012/29/2014
23,269.81HARRIS BANKV10492312/29/2014

7,055,168.47
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ISD 709 – Duluth Public Schools         

GF Investment Activity for FY 2015  

As of December 31, 2014    

 

 

Beginning Investment Balance (November 30, 2014):                                         $      7,005,399.50 

 

 

Add Purchases:        Yield 

 Date Issuer    Broker  Matures  (YTM) 

  

   

 

  

    Total Purchases        $                 0.00 

 

 

 

Deduct Maturities/Calls/Sales:      Yield 

 Date Issuer    Broker  Matures (YTM) 

  

 

 

 

     

    Total Maturities $                 0.00  

  

 

Other items: 

 Add:  Money Market Funds Interest                    $             78.18 

Beginning Value Adjustment                                                                                 0.00 

Other Interest/Cash Balance on Account                        0.00 

 

 Deduct: Transaction Fees/Other                          0.00 

Market Value Adjustment                                                 0.00 

 

  Total Other  $               78.18 

 

 

Ending Investment Balance (December 31, 2014)                     $    7,005,477.68 

 

 

 

Note: Ending Investment Balance as of December 31, 2013 was $16,984,100.44 
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Grade Levels Feb EnrollmentProgression to ADMProjected ADM PUW Projected WADM

KG 622.00 1.002143495 623.33 1.00 623.33 668.79
HK 66.00 0.987867621 65.20 1.00 65.20 80.61

Gr 1‐3 1965.00 0.988289542 1941.99 1.00 1941.99 1956.70
Gr 4‐6 1791.00 0.984128296 1762.57 1.00 1762.57 1718.09
Gr 7‐8 1158.00 0.96537221 1117.90 1.20 1341.48 1426.21
Gr 9‐12  2809.68 0.946647121 2659.78 1.20 3191.73 3187.70
Sub‐Total 8411.68 8926.31 9038.11

Other WADM Generators
Feb EnrollmentProgression to ADMProjected ADM PUW Projected WADM

Early Childhood 231 0.390775333 90.27 1.000 90.27 83.09

Early Childhood Details Final Count Feb 1 Count Final ADM
06‐07 302 211 77.7
07‐08 413 263 91.4
08‐09 471 294 100.42
09‐10 466 264 97.32
10‐11 474 265 100.12
11‐12 432 270 94.8
12‐13 344 203 91.75
13‐14 368 225 83.09
14‐15* 231 90.27

Resident Tuition**
Resident Tuition Details Total WADM 46.36

06‐07 52.83
07‐08 61.11
08‐09 47.23
09‐10 54.90
10‐11 46.14
11‐12 54.15
12‐13 48.46
13‐14 36.47
14‐15* 46.36

ALC
ALC Details Total WADM 265.87

06‐07 174.32
07‐08 192.99
08‐09 136.2
09‐10 205.88
10‐11 256.02
11‐12 285.78
12‐13 273.97
13‐14 237.86
14‐15* 265.87

Projected Total WADM 9016.58 9121.20
Budgeted WADM 9213.32

Net ‐196.74

* Projected
**Included in Grade Level Projections

Duluth Public Schools‐ISD 709
WADM Projection Report ‐ FY 2015

February 2015

EOY PU 1314
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Fund Raisers 

 

School  Organization Function 

Ordean East Student Council Valentine Sales 

Ordean East Student Council Little Angies Share % Sales Event 
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RESOLUTION 

Acceptance of Donations to Duluth Public Schools 

 

 WHEREAS, Minnesota Statute 465.03 requires a school district to accept donations by resolution 

expressed in the terms prescribed by the donor in full; and, 

 WHEREAS, acceptance of the donations in accordance with the donor’s terms is in the best interest 

of the Duluth Public Schools: 

 NOW, THEREFORE, BE IT RESOLVED that the Duluth Public Schools does accept the below-

described donations from said organizations in accordance with the terms set forth herein. 

 BE IT FURTHER RESOLVED that the Duluth Public Schools wishes to extend its grateful 

appreciation to these various organizations. 

 

SCHOOL FIRST NAME LAST NAME/ORG. RESTRICTION AMOUNT

Denfeld The Saint Paul Foundation Softball 500.00      

Denfeld Paul & Marla Vranish Softball 100.00      

Denfeld Duluth Brass Manafacturing Robotics 100.00      

Denfeld SAPPI SD Warren Co Robotics 300.00      

Denfeld Stella Jennison & Tina Schlee Robotics 10.00        

Denfeld Gary & Marcia Doty Robotics 50.00        

Denfeld Irving Community Assn Robotics 4,000.00   

Denfeld Raymond & Maurene Morse Hunter Hut 25.00        

Denfeld Mary & Todd Hautajarvi Softball 80.80        

Denfeld Maurices General Fund 270.00      

Denfeld Nuss Truck Group Inc Robotics 100.00      

Denfeld Park State Bank Robotics 250.00      

Denfeld Richard Swanson Robotics 50.00        

Homecroft Maurices None       115.00 

Lester Park Maurices None 210.00      

Denfeld Puglisi Classico LTD Inc Debate 500.00      

Denfeld Mary & Jeff Adams Girls Swim 35.00        

Denfeld Nancy McParlan Hunter Hut 50.00        

Denfeld Catholic Charities Bureau Orchestra 50.00        

Denfeld Beaners Hunter Hut 85.00        

Denfeld Penelope Dearth Hunter Hut 100.00      

Denfeld Altec Hiline Robotics 100.00      

Denfeld Nordic Waste Services Inc. Robotics 200.00      

Denfeld Susan Coen State Farm Agency Robotics 500.00      

Denfeld Lake Superior Consulting Robotics 1,000.00   

Denfeld Genesis Attachments Robotics 500.00      

TOTAL 9,280.80    
 
 

 

 

 

 

Resolution B-2-15-3237        February 24, 2015 
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R E S O L U T I O N 

 

 

Authorized Student Activity Bank Account Signer 

 

 

 RESOLVED, by the School Board of Independent School District No. 709, St.  

 

Louis County, Minnesota, that it hereby authorizes the following: 

 

District Banking  Account  Addition of  Removal of   

Building Institution  Number  Authorized Signer Authorized Signer  

 

 

Area Lrng DTCU   XXXX4     Jody LeBlanc 

  Center 

 

Congdon North Shore  XXXXXX0     Jody LeBlanc 

 

Denfeld DTCU   XXXX2     Jody LeBlanc 

  Western Nat’l  XXXXX4     Jody LeBlanc 

 

East  North Shore  XXXXXX9     Jody LeBlanc 

  North Shore  XXXXXX2     Jody LeBlanc 

  DTCU   XXXX6     Jody LeBlanc 

 

Headstart DTCU   XXXX0     Jody LeBlanc 

 

Homecroft DTCU   XXXX2     Jody LeBlanc 

 

ISD709 MN Trust  XXXX8     Jody LeBlanc 

  MN Liquid Asset XXXXX3     Jody LeBlanc 

  Piper Jaffray  XXXXXXXXXXT    Jody LeBlanc 

  MBS   XXXXXXXX9    Jody LeBlanc 

  DTCU   XXXX3     Jody LeBlanc 

  BMO Harris Bk XXXXXXX7     Jody LeBlanc 

  Key Bank        Jody LeBlanc 

 

Lakewood North Shore  XXXXXX7     Jody LeBlanc 

 

L MacArthur Western Nat’l  XXXXXX2     Jody LeBlanc 

 

Lester Park DTCU   XXXX7     Jody LeBlanc 

 

Lincoln Park Park State Bank XXXXXX0     Jody LeBlanc 

     XXXXXX5     Jody LeBlanc 
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Lowell  DTCU   XXXX4     Jody LeBlanc 

 

Merritt Creek DTCU   XXXX0     Jody LeBlanc 

 

MyersWilkins DTCU   XXXX3     Jody LeBlanc 

 

Ordean East DTCU   XXXX1     Jody LeBlanc 

 

Piedmont DTCU   XXXXX4     Jody LeBlanc 

 

Public School 

  Stadium DTCU   XXXX6     Jody LeBlanc 

 

Stowe  DTCU   XXXX0     Jody LeBlanc 

 

Woodland 

  Hills  DTCU   XXXX1     Jody LeBlanc 

 

 

 

 

 

     

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

B-2-15-3238         February 24, 2015 
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RESOLUTION OF THE SCHOOL BOARD OF INDEPENDENT SCHOOL DISTRICT 

NO. 709 APPROVING OFFICIAL TERMS OF OFFERING FOR THE ISSUANCE OF GENERAL 

OBLIGATION REFUNDING BONDS, SERIES 2015B 

 

 BE IT RESOLVED, by the School Board (the “School Board”) of Independent School District 

No. 709, St. Louis County, Minnesota (the “District”), as follows: 

 

 Section 1. A.  Under and pursuant to the authority contained in Minnesota Statutes, 

Section 123B.59 and Minnesota Statutes, Chapter 475 (the “Act”), the District previously issued its 

$59,235,000 General Obligation Alternative Facilities Bonds, Series 2008A, dated February 15, 2008 

(the “2008 Bonds”), to finance repairs, renovations, replacements and equipment for various District 

sites and facilities, pursuant to the District’s facilities plan adopted pursuant to Minnesota Statutes, 

Section 123B.59, and as authorized by a Resolution adopted by the School Board on January 29, 2008 

(the “2008 Resolution”). 

 

 B. Under and pursuant to the Act and Section 475.67, Subdivisions 1 through 12 of the Act, 

the District is authorized to issue and sell its general obligation refunding bonds to refund obligations 

and the interest thereon before the due date of the obligations, if consistent with covenants made with 

the holders thereof, when determined by the District to be necessary or desirable for the reduction of 

debt service costs to the District or for the extension or adjustment of maturities in relation to the 

resources available for their payment. 

 

 C. The School Board hereby finds and determines that it is necessary and desirable, in order 

to reduce debt service costs, that the District issue, sell and deliver its general obligation refunding 

bonds, as hereinafter provided, for the refunding of the 2019 through 2028 maturities of the 2008 Bonds 

(the “2008 Refunded Bonds”), interest thereon through the redemption date and for the payment of the 

costs of issuance of the Bonds, as hereinafter described.  The 2016 through 2018 maturities of the 2008 

Bonds shall remain outstanding. 

 

 Section 2. The Bonds.  The School Board hereby finds and determines it is necessary and 

desirable, in order to reduce debt service costs, that the District authorize the issuance of general 

obligation refunding bonds to refund the 2008 Refunded Bonds in an amount not to exceed $49,000,000 

plus an additional amount not to exceed two percent of the amount authorized to be issued, as permitted 

under Minnesota Statutes, Section 475.56.  Due to present bond market conditions and expected 

premium bids, the District shall issue, sell and deliver its General Obligation Refunding Bonds, Series 

2015B (the “Bonds”), in the approximate amount of $46,435,000 which, together with estimated 

original issue premium, will provide for the refunding of the 2008 Refunded Bonds, interest thereon 

through the redemption date and payment of the costs of issuance of the Bonds. 

 

 Section 3. Official Terms of Offering.  The District’s administrative staff is hereby 

authorized and directed to work with PMA Securities, Inc., independent municipal advisor to the 

District, and Fryberger, Buchanan, Smith & Frederick, P.A., bond counsel, to solicit bids and arrange for 

the sale of the Bonds in substantial compliance with the Notice of Sale attached hereto as Exhibit A.  

Due to a rapidly changing bond market, the Chief Financial Officer/Executive Director of Business 

Services, after consulting with the District’s municipal advisor and bond counsel, is authorized to 

modify the terms of the Notice of Sale prior to accepting the bids.  The bids shall be received by the 

Chief Financial Officer/Executive Director of Business Services or his designee from 9:45 a.m. through 
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10:00 a.m. central time on March 17, 2015, through MuniAuction and consideration for the award of the 

Bonds will be by the School Board at 6:30 p.m. central time on the same date. 

 

 Section 4. Repayment of Bonds.  The form, specifications and provisions for repayment of 

the Bonds shall be set forth in a subsequent resolution of the School Board. 

 

 Section 5. Credit Enhancement.  A.  The Board Chair, Superintendent or Chief Financial 

Officer/Executive Director of Business Services are hereby authorized and directed to submit a 

Minnesota School District Credit Enhancement Program Application for Default Preclusion to the 

Minnesota Department of Education, as provided by Minnesota Statutes, Section 126C.55. 

 

 B. The District hereby covenants and obligates itself to notify the Commissioner of 

Education of a potential default in the payment of principal and interest on the Bonds and to use the 

provisions of Minnesota Statutes, Section 126C.55 to guarantee payment of the principal and interest on 

the Bonds when due.  The District further covenants to deposit with the bond registrar or any successor 

paying agent three (3) days prior to the date on which a payment is due an amount sufficient to make 

that payment or to notify the Commissioner of Education that it will be unable to make all or a portion 

of that payment.  The bond registrar for the Bonds is authorized and directed to notify the Commissioner 

of Education if it becomes aware of a potential default in the payment of principal or interest on the 

Bonds, or if, on the day two (2) business days prior to the date a payment is due on the Bonds, there are 

insufficient funds to make that payment on deposit with the bond registrar.  The District understands that 

as a result of its covenant to be bound by the provisions of Minnesota Statutes, Section 126C.55, the 

provisions of that section shall be binding as long as any Bonds of this issue remain outstanding. 

 

 C. The District further covenants to comply with all procedures now or hereafter established 

by the Department of Management and Budget and the Department of Education of the State of 

Minnesota pursuant to Minnesota Statutes, Section 126C.55, subdivision 2(c) and otherwise to take such 

actions as necessary to comply with that section.  The Chair, Clerk, Superintendent or Chief Financial 

Officer/Executive Director of Business Services are authorized to execute any applicable Department 

forms regarding such program. 
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NOTICE OF SALE 

$46,435,000* 

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015B 

INDEPENDENT SCHOOL DISTRICT 709 

(DULUTH), MINNESOTA 

(Book-Entry Only) 

NOTICE IS HEREBY GIVEN that the School Board of Independent School District No. 709 (Duluth), Minnesota 

(the “Issuer”), will receive bids via MuniAuction hosted by Grant Street Group (as more fully described below) 

for sale of $46,435,000* General Obligation Refunding Bonds, Series 2015B (the “Obligations”), according to the 

following terms: 

TIME AND PLACE: Bids will be opened by the Chief Financial Officer/Executive Director of 

Business Services, or his designee, on Tuesday, March 17, 2015, as set 

forth below at the offices of PMA Securities, Inc., 770 North Jefferson 

Street, Suite 200, Milwaukee, Wisconsin 53202 (the “Financial 

Advisor”). Consideration of the bids for award of the sale will be by the 

School Board at a meeting at the District Offices beginning Tuesday, 

March 17, 2015 at 6:30 P.M. 

 

BIDDING INSTRUCTIONS: All bids must be submitted on the MuniAuction website at 

www.grantstreet.com beginning at 9:45 a.m. until 10:00 a.m. central time 

on March 17, 2015.  No telephone, telefax or personal delivery bids will 

be accepted.  The use of MuniAuction shall be at the bidder’s risk and 

expense and the Issuer shall have no liability with respect thereto, 

including (without limitation) liability with respect to incomplete, late 

arriving and non-arriving bids.  Any questions regarding bidding on the 

MuniAuction website should be directed to Grant Street Group (the 

“Auction Administrator”) at (412) 391-5555 x 370. 

 

 Each bidder may change and submit bids as many times as it likes during 

the bidding time period; provided, however, each and any bid submitted 

subsequent to a bidder’s initial bid must result in a lower TIC (as 

hereinafter defined) with respect to a bid, when compared to the 

immediately preceding bid of such bidder.  In the event that the revised 

bid does not produce a lower TIC with respect to a bid, the prior bid will 

remain valid. 

 

 If any bid in the auction becomes a leading bid two (2) minutes prior to 

the end of the auction, then the auction will be automatically extended by 

two (2) minutes from the time such bid was received by MuniAuction.  

The auction end time will continue to be extended, indefinitely, until a 

single leading bid remains the leading bid for at least two minutes. 

 

                         

* The Issuer reserves the right to increase or decrease the principal amount of the Obligations. Any such increase or decrease will be made 

in multiples of $5,000 and may be made in any maturity. If any maturity is adjusted, the purchase price will also be adjusted to maintain 

the same gross spread. 
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 The last valid bid submitted by a bidder before the end of the bidding 

time period will be compared to all other final bids submitted by others 

to determine the winding bidder or bidders. 

 

 During the bidding, no bidder will see any other bidder’s bid, but bidders 

will be able to see the ranking of their bid relative to other bids (i.e., 

“Leader,” “Cover,”, “3
rd

” etc.). 

 

 On the Auction page, bidders will be able to see whether a bid has been 

submitted. 

 

 Bidders must comply with the Rules of MuniAuction in addition to the 

requirements of this Notice of Sale.  To the effect there is a conflict 

between the Rules of MuniAuction and this Notice of Sale, this Notice of 

Sale shall control. 

 

 A bidder submitting a winning bid (“Winning Bid”) is irrevocably 

obligated to purchase the Obligations at the rates and prices of the 

Winning Bid, if acceptable to the Issuer, as set forth in this Notice of 

Sale.  The Winning Bid is not officially awarded to the winning bidder 

until formally accepted by the Issuer. 

 

 Neither the Issuer, the Financial Advisor, nor the Auction Administrator 

is responsible for technical difficulties that result in loss of a bidder’s 

internet connection with MuniAuction, slowness in transmission of bids, 

any other technical problems resulting in bid submission failure, or any 

computational or data entry errors associated with using MuniAuction. 

 

 If for any reason a bidder is disconnected from the Auction Page during 

the auction after having submitted a Winning Bid, such bid is valid and 

binding upon such bidder, unless the Issuer exercises its right to reject 

bids, as set forth herein. 

 

 Bids which generate error messages are not accepted until the error is 

corrected and the bid is received prior to the deadline. 

 

 Bidders accept and agree to abide by all terms and conditions specified in 

this Notice of Sale (including amendments, if any) related to the auction. 

 

 Neither the Issuer, the Financial Advisor not the Auction Administrator 

is responsible to any  bidder for any defect or inaccuracy in this Notice of 

Sale, amendments, or Preliminary Official Statement as they appear on 

MuniAuction resulting in bid submission failure, or any computational or 

data entry errors associated with using MuniAuction. 

 

 Only bidders who request and receive admission to an auction may 

submit bids.  MuniAuction and the Auction Administrator reserve the 

right to deny access to the MuniAuction website to any bidder, whether 

registered or not, at any time and for any reason whatsoever, in their sole 

and absolute discretion. 
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 Neither the Issuer, the Financial Advisor nor the Auction Administrator 

is responsible for protecting confidentiality of a bidder’s MuniAuction 

password. 

 

 If two bids submitted in the same auction by the same or two or more 

different bidders result in the same TIC, the first confirmed bid received 

by MuniAuction prevails.  Any change to a submitted bid constitutes a 

new bid, regardless of whether there is a corresponding change in TIC. 

 

 Bidders must compare their final bids to those shown on the Observation 

Page immediately after the bidding time period ends, and if they disagree 

with the final results shown on the Observation Page they must report 

them to MuniAuction within 15 minutes after the bidding time period 

ends. 

 

 Regardless of the final results reported by MuniAuction, the Obligations 

are definitively awarded to the winning bidder (the “Underwriter”) only 

upon official award by the Issuer.  If for any reason the Issuer fails to:  

(i) award the Obligations to the winner reported by MuniAuction, or 

(ii) deliver the Obligations to the Underwriter at settlement, neither the 

Issuer, the Financial Advisor nor the Auction Administrator will be liable 

for damages. 

 

 Bidders who submit a bid on the Auction Page by clicking the “Submit 

Bid” button must confirm that bid by checking the “Yes, Submit Bid” 

button on the Confirmation Page. 

 

AWARD: The Obligations will be awarded on the basis of the lowest interest rate 

to be determined on a true interest cost (TIC) basis, at the rate or rates 

designated in said bid from the dated date to the respective maturity dates 

after deducting the premium bid.  The TIC will be calculated as the rate 

which, when used in computing the present value of all payments of 

principal and interest to be paid on the Obligations (commencing on 

August 1, 2015, and semiannually thereafter), produces an amount on the 

date of the Bonds (expected to be April 16, 2015) equal to the purchase 

price set forth in the bid. 

 

 In the event of more than one bid specifying the lowest TIC, the 

Obligations will be awarded to the bidder whose bid was submitted first 

in time on the MuniAuction webpage. 

 

 The TIC of each bid will be computed by MuniAuction and reported on 

the Observation Page of the MuniAuction webpage immediately 

following the date and time for receipt of bids. 

 

 These TICs are subject to verification by the Financial Advisor and will 

be posted for information purposes only and will not signify an actual 

award of any bid or an official declaration of the Winning Bid.  The 

Issuer or the Financial Advisor will notify the bidder to whom the 

Obligations will be awarded, if and when such award is made. 
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TYPE OF BID: A bids for not less than $45,970,650 (99% of par) nor more than 

$50,149,800 (108% of par) plus accrued interest on the total principal 

amount of the Obligations shall be filed with PMA Securities, Inc. prior 

to the time set for the opening of the bids.  The initial prices to the public 

for each maturity must be at least 98.0% or greater.  Bonds of the same 

maturity shall bear a single rate from the date of the Bonds to the 

maturity date.  A good faith deposit (the “Deposit”) in the amount of 

$500,000 shall be provided to the Issuer by a wire transfer by the 

successful bidder payable to the Issuer (as instructed by the Issuer), no 

later than 3:30 p.m. Central time on Tuesday, March 17, 2015.  In the 

event the successful bidder fails to provide the Deposit in accordance 

with the preceding sentence, the Issuer reserves the right to reject the 

successful bidder’s bid. 

 

 No interest on the Deposit will accrue to the successful bidder.  The 

Deposit will be applied to the purchase price of the Obligations.  In the 

event the successful bidder fails to honor its accepted bid, the Deposit 

will be retained by the Issuer as liquidated damages. 

 

BOOK-ENTRY SYSTEM: The Obligations will be issued by means of a book-entry system with no 

physical distribution of bond certificates made to the public. The 

Obligations will be issued in fully registered form and will be registered 

in the name of Cede & Co. as nominee of Depository Trust Company 

(“DTC”), Jersey City, New Jersey, which will act as securities depository 

of the Obligations. 

 

Individual purchases of the Obligations may be made in the principal 

amount of $5,000 or any multiple thereof of a single maturity through 

book entries made on the books and records of DTC and its participants. 

The District will appoint a qualified bond registrar, transfer agent, 

authenticating agent and paying agent (the “Paying Agent/Registrar”). 

Principal and interest are payable by the Issuer through the Paying 

Agent/Registrar to DTC, or its nominee as registered owner of the 

Obligations. Transfer of principal and interest payments to participants of 

DTC will be the responsibility of DTC; transfer of principal and interest 

payments to beneficial owners by participants will be the responsibility 

of such participants and other nominees of beneficial owners. The 

successful proposal maker, as a condition of delivery of the Obligations, 

will be required to deposit the bond certificates with DTC. The Issuer 

will pay reasonable and customary charges for the services of the Paying 

Agent/Registrar. 

 

AUTHORITY/PURPOSE: The Obligations are being issued pursuant to Minnesota Statutes, Chapter 

475, and Sections 475.67, Subdivisions 1 through 12, as amended. The 

Obligations will be issued to advance refund the 2019 through 2028 

maturities of the District’s General Obligation Alternative Facilities 

Bonds, Series 2008A, dated February 15, 2008 (the “2008 Refunded 

Bonds”). 

 

DETAILS OF THE 

   OBLIGATIONS: The Obligations will be dated as of the date of delivery and will bear 

interest payable on February 1 and August 1 of each year, commencing 
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on August 1, 2015.  Interest will be computed on the basis of a 360-day 

year of twelve 30-day months. 

 

 The Obligation will mature on February 1 in the years and amounts* as 

follows: 

  
2016 $930,000 2023 $4,350,000 

2017 $450,000 2024 $4,440,000 

2018 $460,000 2025 $4,580,000 

2019 $4,040,000 2026 $4,720,000 

2020 $4,110,000 2027 $4,875,000 

2021 $4,185,000 2028 $5,030,000 

2022 $4,265,000  

 

 The Issuer reserves the right, after the bids are opened and prior to 

award, to increase or reduce the principal amount of the Obligations or 

the amount of any maturity in multiples of $5,000.  In the event the 

amount of any maturity is modified, the aggregate purchase price will be 

adjusted to result in the same gross spread per $1,000 of Obligations as 

that of the original proposal.  Gross spread is the differential between 

the price paid to the Issuer for the new issue and the prices at which the 

securities are initially offered to the investing public. 

 

 Bids for the Obligations may contain a maturity schedule providing for a 

combination of serial bonds and term bonds.  All term bonds shall be 

subject to mandatory sinking fund redemption as a price of par plus 

accrued interest to the date of redemption scheduled to conform to the 

maturity schedule set forth above.  In order to designate term bonds, the 

bid must specify “years of Term maturities” in the spaces provided on 

the bid form. 

 

INTEREST RATES: All rates must be in integral multiples of 1/20th or 1/8th of 1%.  All 

Obligations of the same maturity must bear a single uniform rate from 

date of issue to maturity. 

 

REDEMPTION: Obligations maturing on February 1, 2026 through 2028 are subject to 

redemption and prepayment at the option of the Issuer on February 1, 

2025, and any date thereafter, at a price of par plus accrued interest.  

Redemption may be in whole or in part of the Obligations subject to 

prepayment.  If redemption is in part, the maturities and principal 

amounts within each maturity to be redeemed shall be determined by the 

Issuer and if only part of the Obligations having a common maturity date 

are called for prepayment, the specific obligations to be prepaid shall be 

chosen by lot by the Bond Registrar. 

 

SECURITY: The Obligations will be general obligations of the Issuer for which the 

Issuer will pledge its full faith and credit and taxing power to levy direct 

ad valorem taxes for payment of the principal of and interest on the 

Obligations when due. 

 

CUSIP NUMBERS: If the Obligations qualify for assignment of CUSIP numbers such 

numbers will be printed on the Obligations, but neither the failure to 
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print such numbers on any bond nor any error with respect thereto shall 

constitute cause for a failure or refusal by the successful bidder thereof to 

accept delivery of and pay for the Obligations in accordance with terms 

of the purchase contract. The CUSIP Service Bureau charge for the 

assignment of CUSIP identification numbers shall be paid by the 

successful bidder. 

 

DELIVERY: Within forty-five days after award (but expected to be on April 16, 2015) 

subject to approving legal opinion by Fryberger, Buchanan, Smith and 

Frederick, P.A., Bond Counsel. Legal opinion will be paid by the Issuer 

and delivery will be anywhere in the continental United States without 

cost to the successful bidder at DTC. 

 

BOND INSURANCE AT 

   PURCHASER’S OPTION: The Issuer has not applied for or pre-approved a commitment for any 

policy of municipal bond insurance with respect to the Obligations.  If 

the Obligations qualify for municipal bond insurance and a bidder desires 

to purchase a policy, such indication, the maturities to be insured, and the 

name of the desired insurer must be set forth on the bidder’s proposal.  

The Issuer specifically reserves the right to reject any bid specifying 

municipal bond insurance, even though such bid may result in the lowest 

TIC to the Issuer.  All costs associated with the issuance and 

administration of such policy and associated ratings and expenses (other 

than any independent rating requested by the Issuer) shall be paid by the 

successful bidder.  Failure of the municipal bond insurer to issue the 

policy after the award of the Obligations shall not constitute failure or 

refusal by the successful bidder to accept delivery of the Obligations. 

 

INFORMATION FROM 

 SUCCESSFUL BIDDER: The successful bidder will be required to provide, in a timely manner, 

certain information relating to the initial offering price of the Obligations 

necessary to compute the yield on the Obligations pursuant to the 

provisions of the Internal Revenue Code of 1986, as amended. 

 

OFFICIAL STATEMENT By awarding the Obligations to any underwriter or underwriting 

syndicate submitting a bid therefor, the Issuer agrees that, no more than 

seven business days after the date of such award, it shall provide without 

cost to the senior managing underwriter of the syndicate to which the 

Obligations are awarded copies of the Official Statement. 

 

CONTINUING DISCLOSURE: The Issuer will covenant in the resolution awarding the sale of the 

Obligations and in a Continuing Disclosure Undertaking to provide, or 

cause to be provided, annual reports and notices of certain events, as 

required by SEC Rule 15c2-12.  The successful bidder’s obligation to 

purchase the Obligations will be conditional upon receiving evidence of 

this undertaking at or prior to delivery of the Obligations. 

 

BANK QUALIFIED TAX-EXEMPT 

OBLIGATIONS 

 

The Issuer WILL NOT designate the Obligations as qualified tax-exempt 

obligations within the meaning of Section 265(b)(3) of the Internal 

Revenue Code of 1986, as amended. 

 

The Issuer reserves the right to reject any and all bids, to waive informalities and to adjourn the sale. 
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Dated:  February 24, 2015 BY ORDER OF THE SCHOOL BOARD OF ISD 709 

 

 

/s/ William Hanson       

Chief Financial Officer/Executive Director of Business Services 

Additional information may be obtained from: 

PMA Securities, Inc. 

770 North Jefferson Street, Suite 200 

Milwaukee, Wisconsin 53202 

Telephone:  (414) 225-0099, Ext. 1507 
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Expenditure Contracts Signed – January 2015  

For your information, the Superintendent or the Director of Business Services has signed the following 

contracts, during the month of January 2015:  

 

Expenditure Contracts  

Name  Amount  Source Description  

Crystal Hintzman $4,750.00 General Math Expressions Professional 

Development  

Staci Gilpin 2,250.00 General School Improvement Plan Priorities 

Spirit of the Lake 3,800.00 Transp Transportation Reimbursements 

Kathy Bogen 500.00 Grant BCBS –Addressing Social Detriments to 

Health 

Kathy Bogen 500.00 Grant BCBS –Addressing Social Detriments to 

Health 

Myers-Wilkins Community School 

Collaborative 

810.00 Grant BCBS –Addressing Social Detriments to 

Health 

Avalon Educational Institute 1,400.00 OEE Martial Arts Demonstration 

Building Blocks 1,440.00 Spec Serv Student Services – IEP 

Follett 20,412.21 General Destiny Resource Management 

Dr. David Swenson 500.00 Spec Serv Positive Intervention Training 

GrayHall LLP 1,000.00 Grant BCBS –Addressing Social Detriments to 

Health 

LHB, Inc. 3,000.00 Facilities Central High Land Title Services 

NAACP – Duluth Branch 1,000.00 OEE MLK Holiday Events 
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Revenue Contracts Signed – January 2015  

For your information, the Superintendent or the Director of Business Services has signed the following 

contracts, during the month of January 2015:  

 

Expenditure Contracts  

Name  Amount  Source Description  

MN Department of Education $5,000.00 Spec Serv Annual Plan Agreement-Special Services 
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Page 1 of 2 

2/3/2015 2:37 PM 

FACILITIES MANAGEMENT & CAPITAL PROJECT STATUS REPORT 

January 2015 
 

Facilities Management – General 
 

In the past month the maintenance crews have completed 263 work orders, and are currently working on 

561 open work orders. 

 

Facilities maintenance trade crews are currently scheduled at MWE.   

 

Facilities is working with Comfort Systems to achieve rebates related to the boiler system upgrades 

related to the LRFP. 

 

The 1890’s committee is funding tower stair railing upgrades to make tours safer in the tower. 

 

The Fire Marshal inspected HOCHS and we received very few violations.   

 

Facilities is looking at re-commissioning services for several buildings this year. 

  

Capital Construction: 

 

LHB is investigating pool drain line leakage issues at LPMS. 

 

Facilities has met with FJJ and RW Fern and Associates to solicit proposals to provide budget figures to 

modify Garfield to house Facilities Management staff and trades personnel. 

 

Facilities has met with design professionals to solicit and receive proposals related to the recently School 

Board approved LRFP remaining work scope. 

 

Operations 
January 2015 was warm for the time of year and consequently, more salt and sand than usual 

was transferred into the buildings from the occupants. This created additional work for the custodial staff 

in the buildings. 

 

The District held an auction to liquidate the remaining items at STC on January 24, 2015. This was a 

well-attended auction and went smoothly. The District will be scheduling an auction at Central High 

School to liquidate the remaining items left at the site, which the district wants to sell.  

 
 Health, Safety & Environmental Management  

 Environmental/Health/Safety 

o Help files for APEX online training have been added for administrators 

o Tier II reports for hazardous wastes were submitted as required. 

o Ergonomic reviews were completed for four employees in the education offices (315) 

at HOCHS.  The floor slope is causing neck/arm issues for the employees. 

 

 ERCM 

o Quarterly local law enforcement and authorities meeting 

 Discussed +/- of entry management systems.  It was cautioned that data 

privacy rights may be changing, which will affect these systems. 

 Flash drives were updated 
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January 2015 

Page 2 of 2 

2/3/2015 2:37 PM 

 

 Water outage plan was reviewed 

 AED registration and locations were discussed 

 The numbering of windows was discussed and will be added to the building. 

 

 OSHA Recordable Injuries 2014 (Logs were completed and posted as required) 

o There were 23 recordable injuries in 2014 down from 30 in 2013.  

o 7 of 23 were from the transportation department. 

o There were 336 days away from work down from 361 last year. 

o Of the 336 days away, 81% were from transportation (180d for one employee). 

o Slips/falls are still the most common injury. 

o Strains while lifting/catching students increased. 

 

 Workers’ Compensation Activities 

o OSHA Recordables:  0 recordable incidents. 

o Incidents Reported: 21 injuries reported, of which 10 were slip on ice/snow incidents 

and four were falls while walking. 

 

Risk Management 

There have been no significant reportable incidents or claims relating to insurance policies for general 

liability, property, auto, and school leader’s legal liability.  
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GL Transactions by Object Code within Org. Key
GL Ledger Code: GL

2015Fiscal Year:
06-870-012-386-728 ALT FACIL/HOCHS CARPETINGFQA:

Reference DescriptionPerson/Entity NamePEID Job_NumCheck # SS

BUILDING ACQUISITION/CONSTRUCT152000

Post Date

Object:

NetCreditDebitPO #
915416HILLER HOME CENTER RECLASS CARPETINGV62080JE510245 JE 39,789.8139,789.81 0.0012/19/2014

Total: 39,789.810.00Object 39,789.81152000

39,789.8139,789.81 0.00FQA Total:06-870-012-386-728

06-870-435-386-712 C/F-CONGDON CHIMNEY & BRICKFQA:

Reference DescriptionPerson/Entity NamePEID Job_NumCheck # SS

BUILDING ACQUISITION/CONSTRUCT152000

Post Date

Object:

NetCreditDebitPO #
914515JAMAR COMPANY CONGDON ROOFV3436000636996R14007 RET OH 2,586.652,586.65 0.0012/12/2014

Total: 2,586.650.00Object 2,586.65152000

2,586.652,586.65 0.00FQA Total:06-870-435-386-712

06-870-435-386-962 ALT F-CONGDON ROOF REPLACEMENTFQA:

Reference DescriptionPerson/Entity NamePEID Job_NumCheck # SS

BUILDING ACQUISITION/CONSTRUCT152000

Post Date

Object:

NetCreditDebitPO #
914708JAMAR COMPANY CORRECT JAMAR PAYMENTV34360JE510241 JE 35,250.0035,250.00 0.0012/15/2014

Total: 35,250.000.00Object 35,250.00152000
35,250.0035,250.00 0.00FQA Total:06-870-435-386-962

06-871-012-000-000 GENERAL FUND SAVINGSFQA:

Reference DescriptionPerson/Entity NamePEID Job_NumCheck # SS

BUILDING ACQUISITION/CONSTRUCT152000

Post Date

Object:

NetCreditDebitPO #
916117HUNT ELECTRIC CORP ADJUSTED INVOICEV108007270434 00637219192985 OH 7,635.837,635.83 0.0012/30/2014
916168ARROWHEAD RADIO & SECURITY BUILDING ACQUISITION/CONSTRUCTV104657270687192977 OH 5,603.995,603.99 0.0012/30/2014

Total: 13,239.820.00Object 13,239.82152000
13,239.8213,239.82 0.00FQA Total:06-871-012-000-000

06-871-320-000-000 GEN FUND SAVINGS-ORDEANFQA:

Reference DescriptionPerson/Entity NamePEID Job_NumCheck # SS

BUILDING ACQUISITION/CONSTRUCT152000

Post Date

Object:

NetCreditDebitPO #

1Page: Current Date: 01/12/2015
08:17:05GL Transactions Detail

PEGGY L BLALOCKPLBLAL
GLTRNS_DISD_parts_dat

User:
Time:Report:
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GL Transactions by Object Code within Org. Key
GL Ledger Code: GL

2015Fiscal Year:
915645PALMER HAMILTON LLC 59T0829120ELS12 PALMER HAMILTOV107414731031 006371420000102487 OH 29,326.0029,326.00 0.0012/22/2014

Total: 29,326.000.00Object 29,326.00152000
29,326.0029,326.00 0.00FQA Total:06-871-320-000-000

06-876-525-000-000 COP 2012A-LAURA MACARTHURFQA:

Reference DescriptionPerson/Entity NamePEID Job_NumCheck # SS

BUILDING ACQUISITION/CONSTRUCT152000

Post Date

Object:

NetCreditDebitPO #
914668KELLER FENCE COMPANY - NORTHBUILDING ACQUISITION/CONSTRUCTV107075269291 006369993011 OH 1,500.001,500.00 0.0012/15/2014

Total: 1,500.000.00Object 1,500.00152000
1,500.001,500.00 0.00FQA Total:06-876-525-000-000

121,692.28121,692.28 0.00Grand Total:

2Page: Current Date: 01/12/2015
08:17:05GL Transactions Detail

PEGGY L BLALOCKPLBLAL
GLTRNS_DISD_parts_dat

User:
Time:Report:
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	Agenda
	1. Financial Report
	A. Financial Report
	Dec 14 Cash Flow Page 1 Financial Statements
	Dec14 Financial statements 2-
	Dec14 Financial statements 15-

	B. Approval of Payment of Claims

This item is attached as an "extra" on board book.
	C. Budget Revisions
	Dec 14 Budget Changes

	D. Wire Transfers
	Dec Wire Transfers Report

	E. Investment Transactions
	Investment Activity 1214

	F. WADM Projections
	1415 Monthly WADM Report February

	G. Fund Raisers
	Fund Raisers


	2. Bids, R.F.P.s and Quotes Reports
	A. Bids
	1) Bid 1236 - WAN and ISP Services

Bids for Wide Area Network (WAN) communications and Internet Service Provider (ISP) were sent to seven vendors.  Charter Communications was the only response in the amount of $822,038.40 for a three year contract.
	Bid 1236

	2) Bid 1237 - Network Infrastructure

Bids for Network Infrastructure (core switches and wireless access points) were sent to ten vendors.  Four vendors responded.  It is recommended that the bid as submitted by CDW in the amount of $325,998.75 be accepted.
	Bid 1237


	B. R.F.P.s
	C. Quotes

	3. Policies and Regulations
	A. Policy 1098 - Gifts to Employees and School Board Members

Attached is Policy 1098 with changes  previously recommended for the first reading.
	Policy 1098 with Statutes


	4. Contracts, Change Orders, and Leases
	A. Contracts
	B. Change Orders
	C. Leases

	5. Resolutions
	A. B-2-15-3237- Acceptance of Donations to Duluth Public Schools
	Donation Resolution

	B. B-2-15-3238 - Authorized Student Activity Bank Account Signer
	Acct Signer Resolution 201502

	C. Resolution B-2-15-3239 - Resolution Of The School Board Of Independent School District No. 709 Approving Official Terms Of Offering For The Issuance Of General Obligation Refunding Bonds, Series 2015B
	3239-Reso approving Official Terms

	D. PLACEHOLDER - Resolution Related to Property Sales

	6. Informational - These items are provided for informational purposes only and no action is required.
	A. Expenditure Contracts

Superintendent Gronseth or the Director of Business and Finance has signed the following contracts during the month of January 2015
	Expenditure Contracts
	Expenditure Contracts

	B. Revenue Contracts

Superintendent Gronseth or the Director of Business and Finance has signed the following contracts during the month of January 2015.
	Revenue Contracts
	Revenue Contracts

	C. Other Contracts - None
	D. Facilities Management & Capital Project Status Report

Kerry Leider will be present to answer questions regarding the attached report.
	January FACILITIES_MANAGEMENT_&amp;_CAPITAL_PROJECT_STATUS_REPORT
	Dec Fund 6

	E. Audit Engagement Letter

Attached is a copy of the audit engagement letter from Wipfli LLP.  The listed services are consistent with RFP 296 approved by the school board in February of 2013, along with any mandated changes implemented since then.
	Wipfli Letter


	7. Future Items
	A. Woodland Hills Lease Agreement
	B. FY16 Budget Development


