
Board of Education Regular Meeting 
Monday, April 13, 2026 5:30 PM

District Office
410 South St

Seward, NE 68434

Agenda

1. Preliminary Procedures
1.1. Call meeting to order & announce Open Meetings Act is Posted
1.2. Public Notice as publicized per board policy
1.3. Roll Call

1.3.1. Action to excuse board members if necessary
1.4. Pledge of Allegiance
1.5. 1.5 Mission Seward Public Schools - a district rooted in excellence - in cooperation 

with family and community members is committed to the development of the whole 
student and affirms that all students will have the skills to become productive, 
resilient, and contributing members of their community.

1.6. Approval of Agenda
2. Public Forum: (The Board President reserves the right to place time limits on individuals 

and topics.)
2.1. Public Forum on Agenda Items: This is your opportunity to speak to items on the 

agenda. If you are not a part of the presentation of the agenda item you need to 
speak now. Thank you for your participation.

2.2. Public Forum on Any Topic: This is your opportunity to speak to any topic 
concerning the school district. Since it is not an agenda item the board cannot 
discuss or take action at this time on the matter. Future discussion can be requested 
as an agenda item. Thank you for your participation.

3. Discussion Items
3.1. D. A. Davidson Bond Discussion 
3.2. JEO General Projects Update
3.3. Early Separation Policy 4040
3.4. Recognition of Bethany  Jurchen 
3.5. Business/PE/Health Curriculum Update 
3.6. Board Meeting Format 

4. Recess 
5. Reports

5.1. Administrator Reports
5.2. Student Board Report 
5.3. Superintendent's Report 

6. Action Items 
6.1. Resignation of Andy Sistek 
6.2. Resignation of Greg Miller
6.3. Teaching Contract 
6.4. Bond Resolution 

7. Future Agenda Items
8. Consent Agenda



8.1. Approval of Minutes
8.2. Approval of Financial Reports

8.2.1. Treasurer
8.2.2. Budget
8.2.3. Activities
8.2.4. Athletic

8.3. Approval of Claims
8.3.1. General Fund
8.3.2. Special Building Fund
8.3.3. Gifts & Donations Fund

8.4. Out of State Travel
8.5. Approval of Consent Agenda

9. Enter into Executive Session to discuss Classified Staff packages for the 2026-2027 
school year. 
9.1. Restate Reason for Entering Executive session:

10. Adjournment

 





1 
 

EXTRACT FROM MINUTES OF MEETING 
OF THE BOARD OF EDUCATION 

OF SEWARD COUNTY SCHOOL DISTRICT 009 
(aka Seward Public Schools) 

 
 A meeting of the Board of Education of Seward County School District 009, in the State 

of Nebraska, was convened in open and public session at 5:30 p.m. on April 13, 2026, at the 

Administrative Offices, in Seward, Nebraska. Present were: President, __________________ and 

Members, ______________________________________________________________.  

Absent were: ___________________________________________________________. 

 

 Notice of the meeting was given in advance thereof by publication or posting, an affidavit 

of publication or certificate of posting being attached to these minutes, which notice advised of the 

availability of agenda for the meeting. Notice of the meeting was given in advance to all Members 

of the Board of Education and a copy of their acknowledgment of receipt of notice and agenda is 

attached to these minutes. Reasonable efforts were made to provide advance notification of the 

meeting to all news media requesting the same of the time, date, and place of the meeting. All 

proceedings hereafter shown were taken while the convened meeting was open to the attendance 

of the public. The President publicly stated to all in attendance that a current copy of the Nebraska 

Open Meetings Act was available for review and indicated the location of such copy posted in the 

room where the meeting was held. In accordance with Section 84-1412, R.R.S. Nebraska, the 

public was provided with an opportunity to speak at the meeting. 

 

 The President stated it was necessary for the Board to consider the adoption of a resolution 

authorizing the issuance bonds to fund the construction of improvements to the school facilities of 

the District. After discussion, Board Member _____________________ introduced the resolution 

attached hereto regarding the issuance of bonds and moved its adoption. Board Member 

____________________________ seconded the motion and upon roll call upon the question of 

adoption of said resolution, the following Board Members voted AYE: 

_____________________________________________________________________________. 

The following voted NAY: ____________________________________________________. The 

following were absent or did not vote: ________________________________________. More 



than a majority of the Board Members having voted in favor of the adoption of said resolution, the 

President declared the resolution adopted. 

 

 DATED this 13th day of April, 2026. 

 

       _________________________________ 
       Board President 
 
 
       __________________________________ 
       Board Member 
 
 
       __________________________________ 
       Board Member 
 
     
       __________________________________ 
       Board Member 
 
 
       __________________________________ 
       Board Member 
 
 
       __________________________________ 
       Board Member 
 
 
ATTEST: 
 
 
_________________________________ 
Secretary  
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RESOLUTION 
 
 A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION 
SCHOOL BUILDING BONDS, IN ONE OR MORE SERIES, OF SEWARD COUNTY 
SCHOOL DISTRICT 009 IN THE STATE OF NEBRASKA, IN THE PRINCIPAL AMOUNT 
OF NOT TO EXCEED TWENTY-FIVE MILLION DOLLARS ($25,000,000) FOR THE 
PURPOSE OF THE COST OF IMPROVEMENTS TO THE SCHOOL FACILITIES OF THE 
DISTRICT; PRESCRIBING THE FORM OF SAID BONDS; PROVIDING FOR THE SALE OF 
THE BONDS; AUTHORIZING THE DELIVERY OF THE BONDS TO THE PURCHASER; 
PROVIDING FOR THE DISPOSITION OF THE BOND PROCEEDS. 
 

BE IT RESOLVED BY THE BOARD OF EDUCATION OF SEWARD COUNTY 
SCHOOL DISTRICT 009, IN THE STATE OF NEBRASKA, as follows: 
 
 Section 1. The Board of Education (the “Board”) of Seward County School District 009 
(the “District”) hereby finds and determines:  
 

(a) That the District is duly organized as a Class III School District under Chapter 79, 
Reissue Revised Statutes of Nebraska, as amended;  

 
(b) Pursuant to a resolution passed by this Board, there was submitted to the qualified 

electors of said District at a special election held on February 10, 2026 (the “2026 Election”), the 
question of issuing negotiable bonds of the District in the principal amount of not to exceed 
Twenty-Five Million Dollars ($25,000,000) for the purpose of paying the costs of constructing, 
acquiring and improving District facilities, which shall include: (i) improvements for the safety 
and security of District facilities; (ii) renovations and repairs to school buildings and other facility 
maintenance to replace building components that have reached the end of their useful life; (iii) 
facility improvements related to special education programs, science education, skilled trades 
education, career technical and educational programs (CTE), agricultural educational programs, 
music education, and other educational programs; and (iv) sports complex improvements and 
outdoor sports facility improvements (collectively, the “Project”); 

 
(c) Notice of the 2025 Election was given as provided by law;  
 
(d) The 2025 Election was held as designated in said resolution and notice, and 

according to the Seward County Clerk’s Certificate of Vote, 3,354 ballots were cast by the 
qualified electors of the District, of which 2,332 ballots were cast in favor of said proposition of 
issuing said bonds and levying said tax, and 1,022 ballots were cast against the same; 

 
(e)  More than 50% of the ballots cast at the 2025 Election were in favor of issuing said 

bonds and levying said tax; 
 
(f)  To date, no bonds have been issued pursuant to the approval provided at the 2025 

Election;  
 



(g) The Board desires to finance the construction of the Project by the issuance of 
bonds pursuant to the results of the 2025 Election; and  

 
(h)  All conditions, acts and things required by law to exist or to be done precedent to 

the issuance of general obligation bonds in the stated principal amount of up to TWENTY-FIVE 
MILLION DOLLARS ($25,000,000), to be issued in one or more series, for the purpose of 
providing funds to pay the costs of the Project do exist and have been done in due form and time 
as required by law.  

 
Section 2. There shall be and are hereby ordered issued the negotiable bonds of this District 

to be designated as “General Obligation School Building Bonds”, to be issued in one or more 
series, in the stated principal amount of up to TWENTY-FIVE MILLION DOLLARS 
($25,000,000) (the “Bonds”). The Bonds may be issued in one or more series with the first series 
referred to as “Series 2026”, the second series referred to as “Series 2026B” or “Series 2027” as 
applicable, and so on. The Bonds shall be dated as of the date of their delivery and shall mature on 
the dates, be issued in the principal amount, and shall bear interest at the rates per annum, all as 
determined in the Bond Purchase Agreement (the “Agreement”) for each series signed by the 
President or the Superintendent of Schools (each, an “Authorized Officer”, and together, the 
“Authorized Officers”) on behalf of the District and which may be agreed to by D.A. Davidson & 
Co. (the “Underwriter”), as underwriter for the Bonds, which Agreement may also determine or 
modify the principal amount for each maturity of the Bonds, mandatory redemption provisions (if 
any), and pricing terms, all within the following limitations: 
 

(a)  The aggregate principal amount of the Bonds shall not exceed $25,000,000; 
(b)  The true interest cost (TIC) of the Bonds shall not exceed 5.75%;  
(c) The Underwriter’s discount or placement agent fee shall not exceed 1.25%; and 
(d) The longest maturity of the Bonds shall not be longer than 25 years from the date 

of issuance. 
 
An Authorized Officer shall be authorized to enter into the Agreement for each series of the Bonds 
within the above parameters without further action of the Board, provided, that on and after July 
31, 2027, the Authorized Officers shall have no authority without further action of the Board. Two 
or more principal maturities of the Bonds may be combined and issued as “term bonds” and the 
Authorized Officer may determine mandatory sinking fund payments and mandatory redemption 
amounts. Any Bonds issued as “term bonds” shall be redeemed at a redemption price equal to 
100% of the principal amount thereof plus accrued interest thereon to the date of redemption and 
may be selected for redemption by any random method of selection determined appropriate by the 
Registrar (as hereinafter designated) or by the Depository (as hereinafter designated).  
 
The Bonds shall be issued in the denomination of $5,000 or any integral multiple thereof and shall 
be numbered from 1 upwards in the order of their issuance. No Bond shall be issued originally or 
upon transfer or partial redemption having more than one principal maturity. The initial bond 
numbering and principal amounts for each of the Bonds issued shall be as directed by the initial 
purchasers thereof. Interest on the Bonds shall be payable semiannually as set forth in the 
Agreement. The interest due on each interest payment date shall be payable to the registered 
owners of record as of the close of business on the fifteenth day (whether or not a business day) 
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immediately preceding the interest payment date (the “Record Date”), subject to the provisions of 
Section 3 hereof. Payment of interest due on the Bonds prior to maturity or redemption shall be 
made by the Paying Agent and Registrar, as designated pursuant to Section 3 hereof, by mailing a 
check in the amount due for such interest on each interest payment date to the registered owner of 
each Bond, as of the applicable Record Date, to such owner’s registered address as shown on the 
books of registration, as required to be maintained in Section 3 hereof. Payment of principal due 
at maturity or at any date fixed for redemption, together with any accrued interest then due, shall 
be made by said Paying Agent and Registrar to the registered owners upon presentation and 
surrender of the Bonds to said Paying Agent and Registrar. In the event that Bonds of this issue 
are held in the nominee name of a national clearinghouse or depository, payment of principal or 
interest shall be made by wire transfer of funds in accordance with any applicable regulations 
governing “Depository Eligible Securities”. The District and said Paying Agent and Registrar may 
treat the registered owner of any Bond as the absolute owner of such Bond for the purpose of 
making payments thereon and for all other purposes and neither the District nor said Paying Agent 
and Registrar shall be affected by any notice or knowledge to the contrary whether such Bond or 
any installment of interest due thereon shall be overdue or not. All payments on account of interest 
or principal made to the registered owner of any Bond shall be valid and effectual and shall be a 
discharge of the District and said Paying Agent and Registrar, in respect of the liability upon the 
Bonds or claims for interest to the extent of the sum or sums so paid.  
 

Section 3. Cattle Bank & Trust, of Seward, Nebraska, is hereby designated to serve as 
Paying Agent and Registrar for the Bonds, provided that the President may, in the President’s 
discretion, appoint some other bank with trust powers or trust company to serve as Paying Agent 
and Registrar under the terms of this Resolution as may be determined from time to time. The 
Authorized Officers, or either of them, are authorized to sign an agreement with the Paying Agent 
as may be necessary from time to time to provide for such services. The Paying Agent and 
Registrar shall keep and maintain for the District books for the registration and transfer of the 
Bonds at the office of the Paying Agent and Registrar. The names and registered addresses of the 
registered owner or owners of the Bonds shall at all times be recorded in such books. Any Bond 
may be transferred pursuant to its provisions at the office of the Paying Agent and Registrar upon 
surrender of such Bond for cancellation, accompanied by a written instrument of transfer, in form 
satisfactory to such Paying Agent and Registrar, duly executed by the registered owner in person 
or by such owner’s duly authorized agent, and thereupon the Paying Agent and Registrar will 
register such transfer upon said registration books and deliver to the transferee registered owner or 
owners (or send by registered mail to the transferee owner or owners at such owner’s or owners’ 
risk and expense), registered in the name of such transferee owner or owners, a new Bond or Bonds 
of the same interest rate, aggregate principal amount and maturity. To the extent of the 
denominations authorized for the Bonds by this resolution, one Bond may be transferred for several 
such Bonds of the same interest rate and maturity and for a like aggregate principal amount, and 
several such Bonds may be transferred for one or several such Bonds, respectively, of the same 
interest rate and maturity and for a like aggregate principal amount. In every case of transfer of a 
Bond, the surrendered Bond or Bonds shall be cancelled and destroyed. All Bonds issued upon 
transfer of the Bonds so surrendered shall be valid obligations of the District evidencing the same 
obligations as the Bonds surrendered and shall be entitled to all benefits and protection of this 
resolution to the same extent as the Bonds upon transfer of which they were delivered. The District 
and the Paying Agent and Registrar shall not be required to transfer Bonds during any period from 



any Record Date until its immediately following interest payment. In the event that payments of 
interest due on the Bonds on an interest payment date are not timely made, such interest shall cease 
to be payable to the registered owners as of the Record Date for such interest payment date and 
shall be payable to the registered owners of the Bonds as of a special date of record for payment 
of such defaulted interest as shall be designated by the Paying Agent and Registrar whenever 
monies for the purpose of paying such defaulted interest become available. 
 

Section 4. Bonds maturing more than five (5) years after their date of issue shall be subject 
to redemption, in whole or in part, prior to maturity at any time on or after the fifth anniversary of 
the date of delivery of such Bonds at a redemption price equal to 100% of the par amount thereof 
plus accrued interest on the principal amount redeemed to the date fixed for redemption. The 
District may select the Bonds to be redeemed from such optional redemption in its sole discretion, 
but Bonds shall be redeemed only in the amount of $5,000 or integral multiples thereof. Any Bond 
redeemed in part only shall be surrendered to the Paying Agent and Registrar in exchange for a 
new Bond evidencing the unredeemed principal thereof. Notice of redemption of any Bond called 
for redemption shall be given at the direction of the President and Board by the Paying Agent and 
Registrar by mail not less than thirty days prior to the date fixed for redemption, first class postage 
prepaid, sent to the registered owner of such Bond at said owner’s registered address. Such notice 
shall designate the Bond or Bonds to be redeemed by number and maturity, the date of original 
issue, the date fixed for redemption and state that such Bond or Bonds are to be presented for 
prepayment at the office of the Paying Agent and Registrar. In case of any Bond partially 
redeemed, such notice shall specify the portion of the principal amount of such Bond to be 
redeemed. No defect in the mailing of notice for any Bond shall affect the sufficiency of the 
proceedings of the President and Board designating the Bonds called for redemption or the 
effectiveness of such call for Bonds for which notice by mail has been properly given and the 
President and Board shall have the right to further direct notice of redemption for any such Bond 
for which defective notice has been given. 
 
 Section 5. If the date for payment of the principal of or interest on the Bonds shall be a 
Saturday, Sunday, legal holiday or a day on which banking institutions in the city where the 
principal corporate trust office of the Paying Agent and Registrar is located are authorized by law 
or executive order to close, then the date for such payment shall be the next succeeding day which 
is not a Saturday, Sunday, legal holiday or a day on which such banking institutions are authorized 
to close, and payment on such day shall have the same force and effect as if made on the nominal 
date of payment. 
 

Section 6. The Bonds shall be executed on behalf of the District by being signed by the 
President and the Secretary, both of which signatures may be facsimile signatures. The Secretary 
shall make and certify a transcript of proceedings done precedent to the issuance of said Bonds 
which shall be delivered to the purchaser of the Bonds. After being executed by the President and 
Secretary, the Bonds shall be delivered to the District Treasurer who shall be responsible therefore 
under his/her official bond. The Treasurer shall maintain a record of information with respect to 
said Bonds in accordance with the requirements of Section 10-140, R.R.S. Nebraska, and shall 
cause the same to be filed with the office of the Nebraska State Auditor of Public Accounts. The 
Paying Agent and Registrar shall register each Bond in the name of its initial registered owner as 
designated by the initial purchaser. Each Bond shall be authenticated on behalf of the District by 



7 
 

the Paying Agent and Registrar. The Bonds shall be issued initially as “book-entry only” bonds 
using the services of The Depository Trust Company, New York, New York (the “Depository”), 
with one typewritten Bond per maturity being issued to the Depository. In such connection said 
officers of the District are authorized to execute and deliver a letter of representations and 
inducement (the “Letter of Representations”) in the form required by the Depository, for and on 
behalf of the District, which shall thereafter govern matters with respect to registration, transfer, 
payment, and redemption of the Bonds. Upon issuance of the Bonds as “book-entry-only” bonds, 
the following provisions shall apply: 
 

(a)  The District and the Paying Agent and Registrar shall have no responsibility or 
obligation to any broker-dealer, bank or other financial institution for which the Depository holds 
bonds as securities depository (each, a “Bond Participant”) or to any person who is an actual 
purchaser of a Bond from a Bond Participant while the Bonds are in book-entry form (each a 
“Beneficial Owner”) with respect to the following: 

 
(i)  the accuracy of the records of the Depository, any nominees of the 

Depository or any Bond Participant with respect to any ownership interest in the 
Bonds; 

 
(ii)  the delivery to any Bond Participant, any Beneficial Owner, or any 

other person, other than the Depository, of any notice with respect to the Bonds, 
including any notice of redemption, or 

 
(iii)  the payment to any Bond Participant, any Beneficial Owner, or any 

other person, other than the Depository, of any amount with respect to the Bonds. 
The Paying Agent and Registrar shall make payments with respect to the Bonds 
only to or upon the order of the Depository or its nominee, and all such payments 
shall be valid and effective fully to satisfy and discharge the obligations with 
respect to such Bonds to the extent of the sum or sums so paid. No person other 
than the Depository shall receive an authenticated Bond, except as provided in (e) 
below. 

 
(b)  Upon receipt by the Paying Agent and Registrar of written notice from the 

Depository to the effect that the Depository is unable to or unwilling to discharge its 
responsibilities, the Paying Agent and Registrar shall issue, transfer and exchange Bonds requested 
by the Depository in appropriate amounts. Whenever the Depository requests the Paying Agent 
and Registrar to do so, the Paying Agent and Registrar will cooperate with the Depository in taking 
appropriate action after reasonable notice (i) to arrange, with the prior written consent of the 
District, for a substitute depository willing and able upon reasonable and customary terms to 
maintain custody of the Bonds or (ii) to make available Bonds registered in whatever name or 
names the Beneficial Owners transferring or exchanging such Bonds shall designate.  
 

(c)  If the District determines that it is desirable that certificates representing the Bonds 
be delivered to the ultimate Beneficial Owners of the Bonds and so notifies the Paying Agent and 
Registrar in writing, the Paying Agent and Registrar shall so notify the Depository, whereupon the 
depository will notify the Bond Participants of the availability through the Depository of bond 



certificates representing the Bonds. In such event, the Paying Agent and Registrar shall issue, 
transfer and exchange bond certificates representing the Bonds as requested by the Depository in 
appropriate amounts and in authorized denominations. 
 

(d)  Notwithstanding any other provision of this Resolution to the contrary, so long as 
any Bond is registered in the name of the Depository or any nominee thereof, all payments with 
respect to such Bond and all notices with respect to such Bond shall be made and given, 
respectively, to the Depository as provided in the Letter of Representations. 
 

(e)  Registered ownership of the Bonds may be transferred on the books of registration 
maintained by the Paying Agent and Registrar, and the Bonds may be delivered in physical form 
to the following: 
 

(i)  any successor securities depository or its nominee; or 
 
(ii)  any person, upon (A) the resignation of the Depository from its 

functions as depository or (B) termination of the use of the Depository pursuant to 
this Section and the terms of the Paying Agent and Registrar’s Agreement (if any). 

 
(f)  In the event of any partial redemption of a Bond unless and until such partially 

redeemed Bond has been replaced in accordance with the provisions of this Resolution, the books 
and records of the Paying Agent and Registrar shall govern and establish the principal amount of 
such Bond as is then outstanding and all of the Bonds issued to the Depository or its nominee shall 
contain a legend to such effect. 
 
If for any reason the Depository resigns and is not replaced or upon termination by the District of 
book-entry-only form, the District shall immediately provide a supply of bond certificates for 
issuance upon subsequent transfers or in the event of partial redemption. In the event that such 
supply of certificates shall be insufficient to meet the requirements of the Paying Agent and 
Registrar for issuance of replacement bond certificates upon transfer or partial redemption, the 
District agrees to order printed an additional supply of bond certificates and to direct their 
execution by manual or facsimile signature of its then duly qualified and acting officers. In case 
any officer whose signature or facsimile thereof shall appear on any Bond shall cease to be such 
officer before the delivery of such Bond (including any bond certificates delivered to the Paying 
Agent and Registrar for issuance upon transfer or partial redemption) such signature or such 
facsimile signature shall nevertheless be valid and sufficient for all purposes the same as if such 
officer or officers had remained in office until the delivery of such Bond. The Bonds shall not be 
valid and binding on the District until authenticated by the Paying Agent and Registrar. The Bonds 
shall be delivered to the Paying Agent and Registrar for registration and authentication. 
 
  



9 
 

 Section 7. The Bonds shall be in substantially the following form: 
 

UNITED STATES OF AMERICA 
STATE OF NEBRASKA 
COUNTY OF SEWARD 

SEWARD COUNTY SCHOOL DISTRICT 009 
(Seward Public Schools) 

 
GENERAL OBLIGATION SCHOOL BUILDING BOND, SERIES 20___ 

 
No.R-l 
 
 Interest Rate  Maturity Date   Date of Original Issue  CUSIP 
     
 
Registered Owner:  CEDE & CO. 
    
Principal Amount: _____________________________________ 
 
 KNOW ALL PERSONS BY THESE PRESENTS: That Seward County School District 
009 in the State of Nebraska (the “District”) hereby acknowledges itself to owe and for value 
received promises to pay to the registered owner specified above, or registered assigns, the 
principal amount specified above in lawful money of the United States of America on the date of 
maturity specified above with interest thereon to maturity (or earlier redemption) from the date of 
original issue shown above or most recent Interest Payment Date, whichever is later, at the rate 
per annum specified above, payable semiannually on ___________ and _______________ of each 
year, commencing ____________, 202__ (each an “Interest Payment Date”). Said interest shall be 
computed on the basis of a 360-day year consisting of twelve 30-day months. The principal of this 
bond, together with unpaid accrued interest due at maturity or upon earlier redemption, is payable 
upon presentation and surrender of this bond at the principal corporate trust office of Cattle Bank 
& Trust, Seward, Nebraska. Interest on this bond due prior to maturity or earlier redemption will 
be paid on each Interest Payment Date by a check or draft mailed on such Interest Payment Date 
by the Paying Agent and Registrar to the registered owner of this bond, as shown on the books of 
record maintained by the Paying Agent and Registrar, at the close of business on the fifteenth day 
immediately preceding the Interest Payment Date, to such owner’s address as shown on such books 
and records. Any interest not so timely paid shall cease to be payable to the person entitled thereto 
as of the record date such interest was payable and shall be payable to the person who is the 
registered owner of this bond (or of one or more predecessor bonds hereto) on such special record 
date for payment of such defaulted interest as shall be fixed by the Paying Agent and Registrar 
whenever monies for such purpose become available. For the prompt payment of this bond, both 
principal and interest; as the same become due. the full faith, credit and resources of the District 
are hereby irrevocably pledged.  
 
 The District, however, reserves the right and option of redeeming bonds of this issue, in 
whole or in part, anytime on or after _____________________, at the principal amount thereof 
together with accrued interest to the date fixed for redemption. [In addition, the bonds issued as 



term bonds are subject to mandatory redemption and shall be redeemed, in part, prior to their stated 
maturity, with such mandatory redemptions and payment at maturity to be on the dates and in the 
amounts set forth below: 

 
$_________ Term Bonds Maturing ______________ 

     Date of Redemption       Amount Required to be Redeemed 
            $ 
(final maturity)                 $   ]1 
         

Notice of any such redemption shall be given by mail, sent to the registered owner of any bond to 
be redeemed at said registered owner’s address in the manner provided in the resolution 
authorizing said bonds. Individual bonds may be redeemed in part but only in the amount of $5,000 
or integral multiples thereof.  
 

This bond is one of an issue of fully registered bonds of the total stated principal amount 
of ________________________________ Dollars ($_____________), of even date and like tenor 
except as to denomination, date of maturity and rate of interest, authorized by more than fifty 
percent (50%) of ballots cast by the qualified electors of said District at a special election which 
was duly called by the Board of the District and held on February 10, 2026, for the purpose of 
paying the costs of constructing and improving District facilities, which shall include: 
improvements for the safety and security of District facilities; renovations and repairs to school 
buildings and other facility maintenance to replace building components that have reached the end 
of their useful life; facility improvements related to special education programs, science education, 
skilled trades education, career technical and educational programs (CTE), agricultural educational 
programs, music education, and other educational programs; and sports complex improvements 
and outdoor sports facility improvements. Notice of said election was given as required by law 
and at said election the question of the issuance of said bonds and the levy of the tax to pay the 
same were submitted to the qualified electors of said District. Said bonds are issued pursuant to a 
resolution duly passed and adopted by the Board.  

 
 This bond is transferable by the registered owner or such owner’s attorney duly authorized 
in writing at the principal corporate trust office of the Paying Agent and Registrar in Seward, 
Nebraska upon surrender and cancellation of this bond, and thereupon a new bond or bonds of the 
same aggregate principal amount, interest rate and maturity will be issued to the transferee as 
provided in the resolution authorizing said issue of bonds, subject to the limitations therein 
prescribed. The District, the Paying Agent and Registrar and any other person may treat the person 
in whose name this bond is registered as the absolute owner hereof for the purpose of receiving 
payment due hereunder and for all purposes and shall not be affected by any notice to the contrary, 
whether this bond be overdue or not. 
 
 If the date for payment of the principal of or interest on this bond shall be a Saturday, 
Sunday, legal holiday or a day on which banking institutions in the city where the principal 
corporate trust office of the Paying Agent and Registrar is located are authorized by law or 
executive order to close, then the date for such payment shall be the next succeeding day which is 
not a Saturday, Sunday, legal holiday or a day on which such banking institutions are authorized 

 
1To be included if some or all of the bonds are issued as term bonds.  
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to close, and payment on such date shall have the same force and effect as if made on the nominal 
date of payment. 
 

This bond shall not be valid and binding on the District until authenticated by the Paying 
Agent and Registrar. 
 
 AS PROVIDED IN THE RESOLUTION REFERRED TO HEREIN, UNTIL THE 
TERMINATION OF THE SYSTEM OF BOOK-ENTRY-ONLY TRANSFERS THROUGH THE 
DEPOSITORY TRUST COMPANY, NEW YORK, NEW YORK (TOGETHER WITH ANY 
SUCCESSOR SECURITIES DEPOSITORY APPOINTED PURSUANT TO THE 
RESOLUTION, “DTC”). AND NOTWITHSTANDING ANY OTHER PROVISIONS OF THE 
RESOLUTION TO THE CONTRARY, A PORTION OF THE PRINCIPAL AMOUNT OF THIS 
BOND MAY BE PAID OR REDEEMED WITHOUT SURRENDER HEREOF TO THE 
REGISTRAR. DTC OR A NOMINEE, TRANSFEREE OR ASSIGNEE OF DTC OF THIS 
BOND MAY NOT RELY UPON THE PRINCIPAL AMOUNT INDICATED HEREON AS THE 
PRINCIPAL AMOUNT HEREOF OUTSTANDING AND UNPAID. THE PRINCIPAL 
AMOUNT HEREOF OUTSTANDING AND UNPAID SHALL FOR ALL PURPOSES BE THE 
AMOUNT DETERMINED IN THE MANNER PROVIDED IN THE RESOLUTION. 
 
 UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC (A) 
TO THE REGISTRAR FOR REGISTRATION OF TRANSFER OR EXCHANGE OR (B) TO 
THE REGISTRAR FOR PAYMENT OF PRINCIPAL, AND ANY BOND ISSUED IN 
REPLACEMENT HEREOF OR SUBSTITUTION HEREFOR IS REGISTERED IN THE NAME 
OF DTC AND ANY PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, 
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY 
PERSON IS WRONGFUL BECAUSE ONLY THE REGISTERED OWNER HEREOF, DTC OR 
ITS NOMINEE, HAS AN INTEREST HEREIN. 
 
 IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things 
required by law to exist or to be done precedent to and in the issuance of this bond and the bonds 
refunded hereby did exist, did happen and were done and performed in regular and due form and 
time as required by law, and that the indebtedness of this District, including this bond, does not 
exceed any limitation imposed by law. The District agrees that it shall cause to be levied and 
collected annually a special levy of taxes on all the taxable property in the District for the purpose 
of paying and sufficient to pay the interest and principal of this bond as and when such interest 
and principal become due. This bond shall not be valid and binding on the District until 
authenticated by the Paying Agent and Registrar. 
 
[______________________ (“____________”), ________________, _________________, has 
delivered its municipal bond insurance policy (the “Policy”) with respect to the scheduled 
payments due of principal of and interest on this Bond to Cattle Bank & Trust, Seward, Nebraska, 
or its successor, as paying agent for the Bonds (the “Paying Agent”). Said Policy is on file and 
available for inspection at the principal office of the Paying Agent and a copy thereof may be 
obtained from ______________________ or the Paying Agent. All payments required to be made 
under the Policy shall be made in accordance with the provisions thereof. The owner of this Bond 



acknowledges and consents to the subrogation rights of __________________ as more fully set 
forth in the Policy.]2 
 
 IN WITNESS WHEREOF, the Board of Education of the District has caused this bond to 
be executed on behalf of the District with the facsimile signatures of the President and the Secretary 
of said Board, all as of the date of original issue shown above. 
 
       SEWARD COUNTY SCHOOL 
       DISTRICT 009, IN THE STATE 
       OF NEBRASKA 
 
            (Do Not Sign)                       
                  President 
 
 
ATTEST: 
 
 
     (Do Not Sign)                          

     Secretary 
 
 
 
 

CERTIFICATE OF AUTHENTICATION 
 
 This bond is one of the bonds authorized by resolution of the Board of Education of Seward 
County School District 009, in the State of Nebraska, as described in the foregoing bond. 
 
      CATTLE BANK & TRUST, as  
      Paying Agent and Registrar 
 
 
      By: _________ (Do Not Sign) _____ 
                   Authorized Signature 
 
 
 
 
 
 
 
 
 
 

 
2To be included if bond insurance is obtained.  
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(FORM OF ASSIGNMENT) 
 
 For value received _________________________hereby sells, assigns, and transfers unto 
__________________________________ the within bond and hereby irrevocably constitutes and 
appoints _______________________________________, Attorney, to transfer the same on the 
books of registration in the office of the within mentioned Paying Agent and Registrar with full 
power of substitution in the premises. 
 
      Date: ____________________________ 
 
      _________________________________ 
                       Registered Owner 
 
SIGNATURE GUARANTEED 
 
By _____________________________ 
________________________________ 

Authorized Officer 
 

Note: The signature(s) of this assignment MUST CORRESPOND with the name as written 
on the face of the within bond in every particular without alteration, enlargement, or any change 
whatsoever, and must be guaranteed by a commercial bank or a trust company or by a firm having 
membership on the New York, Midwest, or other stock exchange. 
 
 Section 8. The Secretary of the District is directed to make and certify a transcript or 
transcripts of the proceedings of the District precedent to the issuance of said Bonds, one of which 
transcripts shall be delivered to the purchaser of said Bonds. The President and Secretary of the 
District shall certify the taxable valuation, the number of children of school age residing in the 
District, and the total bonded indebtedness of the District pursuant to Section 10-707, R.R.S. 
Nebraska, with respect to the indebtedness evidenced by the Bonds. 
 
 Section 9. The District shall cause to be levied and collected annually a special levy of 
taxes on all the taxable property in this District for the purpose of paying and sufficient to pay the 
interest on and principal of the Bonds as and when such interest and principal become due. 
 
 Section 10. The District hereby covenants with the purchasers and holders of the Bonds 
herein authorized that it will make no use of the proceeds of said issue, including monies held in 
any sinking fund for the payment of principal and interest on said Bonds, which would cause said 
Bonds to be arbitrage bonds within the meaning of Sections 103 and 148 and other related sections 
of the Internal Revenue Code of 1986, as amended (the “Code”), and further covenants to comply 
with said Sections 103and 148 and related sections and all applicable regulations thereunder 
throughout the term of said issue. The District hereby covenants and agrees to take all actions 
necessary under the Code to maintain the tax-exempt status (as to taxpayers generally) of interest 
payable on the Bonds herein authorized.  
 



Section 11. The District anticipates that the first series of the Bonds will be issued in 2026, 
and will be issued in a principal amount of less than $10,000,000. The District anticipates that a 
second series of the Bonds will not be issued until 2027 so that the total amount of Bonds issued 
in 2026 will be less than $10,000,000. With regard to said first series of the Bonds issued in 2026, 
the District hereby represents and warrants that (a) it reasonably anticipates issuing not more than 
$10,000,000 of tax-exempt obligations (not including private activity bonds as defined in the Code 
other than qualified 501(c)(3) bonds as defined in the Code) during the 2026 calendar year, (b) it 
has not designated more than $10,000,000 of obligations including the Bonds herein authorized) 
during the 2026 calendar year to the date of this resolution as qualified tax-exempt obligations, (c) 
the Bonds herein authorized are not “private activity bonds” as such term is defined in Section 
141(a) of the Code, and (d) it hereby designates the first series of the Bonds as “qualified tax-
exempt obligations” pursuant to Section 265(b)(3)(B)(i) of the Code. The District anticipates that, 
during 2027, the District will issue Bonds in a principal amount in excess of $10,000,000 so that 
Bonds issued in 2027 will not be designated as a qualified tax-exempt obligation pursuant to 
Section 265(b)(3)(B)(i) of the Code.  
 
 Section 12. The District reserves the right to issue refunding bonds and provide for the 
investment of the proceeds thereof for purposes of providing for the payment of principal and 
interest on the Bonds in such manner as may be prescribed by law from time to time but specifically 
including the provisions of Sections 10-142 and 10-717 to 10-719, R.R.S. Nebraska.  
 
 Section 13. The District’s obligations under this resolution shall be fully discharged and 
satisfied as to the Bonds authorized and issued hereunder, and said Bonds shall no longer be 
deemed outstanding hereunder when payment of the principal thereof plus interest thereon to the 
date of maturity or redemption thereof (a) shall have been made or caused to have been made in 
accordance with the terms thereof and hereof, or (b) shall have been provided for by depositing 
with the Paying Agent and Registrar, or in escrow with a national or state bank having trust powers 
in trust solely for such payment (i) sufficient moneys to make such payment and/or (ii) direct 
general obligations of, or obligations the principal and interest of which are unconditionally 
guaranteed by, the United States of America, or obligations of any agency of the United States of 
America (herein referred to as “Government Obligations”), in such amount and with such 
maturities as to principal and interest as will insure the availability of sufficient moneys to make 
such payment, and thereupon such Bonds shall cease to draw interest from the date of their 
redemption or maturity and, except for the purposes of such payment, shall no longer be entitled 
to the benefits of this resolution; provided that, with respect to any Bonds called or to be called for 
redemption prior to the stated maturity thereof notice of redemption shall have been duly given or 
provided for. If moneys shall have been deposited in accordance with the terms hereof with the 
Paying Agent and Registrar or escrow agent in trust for that purpose sufficient to pay the principal 
of such Bonds and all interest due thereon to the due date thereof or to the date fixed for the 
redemption thereof, all liability of the District for such payment, except for payment from such 
deposit, shall forthwith cease, determine and be completely discharged, and all such Bonds shall 
no longer be considered outstanding under this resolution. 
 

Section 14. The Board hereby authorizes the Authorized Officers to approve (and declare 
final) on behalf of the District the preliminary Official Statement prepared with respect to a series 
of the Bonds and hereby authorizes the Authorized Officers (or any one or more of them) to 
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approve, execute and deliver on behalf of the District a final Official Statement relating to and 
describing the Bonds in such series. The officers of the District are further authorized to take any 
and all actions deemed necessary by them in connection with the carrying out and performance of 
the terms of this Resolution.  

 
Section 15. If and to the extent and individual series of the Bonds is issued in the principal 

amount of $1,000,000 or more, then in accordance with the requirements of Rule 15c2-12 (the 
“Rule”) promulgated by the Securities and Exchange Commission, the District being the only 
“obligated person” with respect to the Bonds, agrees that it will provide the following continuing 
disclosure information to the Municipal Securities Rulemaking Board (the “MSRB”) in an 
electronic format as prescribed by the MSRB: 

 
(a) at least annually and not later than nine months following the end of the District’s 

fiscal year, financial information or operating data for the District which is 
customarily prepared by the District and is publicly available, including specifically 
information of the type included in the final Official Statement with regard to the 
District for the Bonds and including, but only if prepared by the District, the audited 
financial statements of the District; 
 

(b) in a timely manner not in excess of ten business days after the occurrence of the 
event, notice of the occurrence of any of the following events with respect to the 
Bonds: 
 
(1) principal and interest payment delinquencies; 
(2) non-payment related defaults, if material; 
(3) unscheduled draws on debt service reserves reflecting financial difficulties; 
(4) unscheduled draws on credit enhancements reflecting financial difficulties; 
(5) substitution of credit or liquidity providers, or their failure to perform; 
(6) adverse tax opinions, the issuance by the Internal Revenue Service of 

proposed or final determinations of taxability, Notices of Proposed Issue (IRS 
Form 5701-TEB) or other material notices or determinations with respect to 
the tax status of the Bonds, or other material events affecting the tax status of 
the Bonds; 

(7) modifications to rights of the holders of the Bonds, if material; 
(8) bond calls, if material, and tender offers; 
(9) defeasances; 
(10) release, substitution, or sale of property securing repayment of the Bonds, if 

material; 
(11) rating changes; 
(12) bankruptcy, insolvency, receivership or similar events of the District (this 

event is considered to occur when any of the following occur: the appointment 
of a receiver, fiscal agent or similar officer for the District in a proceeding 
under the U.S. Bankruptcy Code or in any other proceeding under state or 
federal law in which a court or governmental authority has assumed 
jurisdiction over substantially all of the assets or business of the District, or if 
such jurisdiction has been assumed by leaving the existing governing body 



and officials or officers in possession but subject to the supervision and orders 
of a court or governmental authority, or the entry of an order confirming a 
plan of reorganization, arrangement or liquidation by a court or governmental 
authority having supervision or jurisdiction over substantially all of the assets 
or business of the District); 

(13) the consummation of a merger, consolidation, or acquisition involving the 
District or the sale of all or substantially all of the assets of the District, other 
than in the ordinary course of business, the entry into a definitive agreement 
to undertake such an action or the termination of a definitive agreement 
relating to any such actions, other than pursuant to its terms, if material; 

(14) appointment of a successor or additional trustee or the change of name of a 
trustee, if material;  

(15) incurrence of a financial obligation of the obligated person, if material, or 
agreement to covenants, events of default, remedies, priority rights, or other 
similar terms of a financial obligation of the obligated person, any of which 
affect security holders, if material; and  

(16)  Default, event of acceleration, termination event, modification of terms, or 
other similar events under the terms of a financial obligation of the obligated 
person, any of which reflect financial difficulties; and 

 
(d) in a timely manner, notice of any failure on the part of the District to provide the 

financial information described in paragraph (a) above.  
 
For purposes subparagraph (15) above, a “financial obligation” means a (a) debt obligation; (b) 
derivative instrument entered into in connection with, or pledged as security or a source of payment 
for, an existing or planned debt obligation; or (c) guarantee of a debt obligation or any such 
derivative instrument; provided that “financial obligation” shall not include municipal securities 
as to which a final official statement (as defined in the Rule) has been provided to the MSRB 
consistent with the Rule. 
 
The District has not undertaken to provide notice of the occurrence of any other event, except the 
events listed above. The District agrees that all documents provided to the MSRB under the terms 
of this continuing disclosure undertaking shall be in such electronic format and accompanied by 
such identifying information as shall be prescribed by the MSRB. The District reserves the right 
to modify from time to time the specific types of information provided or the format of the 
presentation of such information or the accounting methods in accordance with which such 
information is presented, to the extent necessary or appropriate in the judgment of the District, 
consistent with the Rule. The District agrees that such covenants are for the benefit of the registered 
owners of the Bonds (including Beneficial Owners) and that such covenants may be enforced by 
any registered owner or Beneficial Owner, provided that any such right to enforcement shall be 
limited to specific enforcement of such undertaking and any failure shall not constitute an event 
of default under the Resolution. The continuing disclosure obligations of the District, as described 
above, shall cease when none of the Bonds remain outstanding. The person from whom the 
foregoing information, data and notices can be obtained is the District Secretary. 
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Section 16. Each series of the Bonds is hereby sold to D.A. Davidson & Co. (the “Initial 
Purchaser”) upon the terms set forth in the Agreement for such series which is approved by the 
Authorized Officers and agreed to by the Initial Purchaser. The District Treasurer is authorized to 
deliver the Bonds to the Initial Purchaser upon receipt of the purchase price set forth in the 
Agreement for such series plus accrued interest to the date of payment. The Bonds are sold to the 
Initial Purchaser subject to the opinion of Rembolt Ludtke LLP, as bond counsel, that the Bonds 
are lawfully issued; that the Bonds constitute a valid obligation of the District; and that under 
existing laws and regulations the interest on the Bonds is exempt from both Nebraska state and 
federal income taxes. Such purchaser and its agents, representatives, and counsel (including Initial 
Purchaser’s bond counsel) are hereby authorized to take such actions on behalf of the District as 
are necessary to effectuate the closing of the issuance and sale of the Bonds, including, without 
limitation, authorizing the release of the Bonds by the Depository (as defined herein) at closing. 
The proceeds of the Bonds shall be applied upon receipt for the purposes described in Section 1 
hereof.  

 
Section 17. Accrued interest received from the sale of the Bonds, if any, shall be applied 

to pay interest first falling due on the Bonds. Expenses of issuance of the Bonds may be paid from 
the proceeds of the Bonds. The net proceeds of the Bonds shall be held separate and apart from 
other funds of the District by the Treasurer of the District and applied to pay costs of the Project 
upon order of the Board. The Board hereby authorizes the Bonds to be sold with a provision for 
bond insurance or such other credit enhancement product as determined by an Authorized Officer 
in the Agreement and an Authorized Officer is authorized to enter into a contract for the provision 
of such bond insurance upon such terms as are reasonably determined to be appropriate by an 
Authorized Officer. The premium for such bond insurance or credit enhancement product may be 
payable from the proceeds of the Bonds along with other expenses of issuing the Bonds. 

 
Section 18. In order to promote compliance with certain federal tax and securities laws 

relating to the Bonds herein authorized (as well as other outstanding bonds) the policy and 
procedures attached hereto as Exhibit “A” (the “Post-Issuance Compliance Policy and 
Procedures”) are hereby adopted and approved in all respects. To the extent that there is any 
inconsistency between the attached Post-Issuance Compliance Policy and Procedures and any 
similar policy or procedures previously adopted and approved, the Post-Issuance Compliance 
Policy and Procedures shall control. 

 
Section 19. The officers of the District, or any one or more of them, including President, 

Vice President, Secretary, Treasurer, and the Superintendent are hereby authorized to execute and 
deliver any and all certificates and documents and to take any and all actions determined 
appropriate in connection with the issuance and sale of the Bonds. 
 
 Section 20. This resolution shall take effect and be in force from and after its passage as 
provided by law. 
 
 
  
 
 



ADOPTED this 13th day of April, 2026. 
 
       SEWARD COUNTY SCHOOL 
       DISTRICT 009, IN THE STATE 
       OF NEBRASKA 
 
 
       ______________________________                                
       President 
ATTEST: 
 
 
___________________________                                         
Secretary 
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EXHIBIT “A” 
  

Policy and Procedures 
Federal Tax Law and Disclosure Requirements for 

Tax-exempt Bonds and/or Build America Bonds  
 

ISSUER NAME: SEWARD COUNTY SCHOOL DISTRICT 009, NEBRASKA 
 
COMPLIANCE OFFICER (BY TITLE):  DISTRICT SECRETARY 
 

POLICY 
 
It is the policy of the Issuer identified above (the “Issuer”) to comply with all Federal tax requirements and securities 
law continuing disclosure obligations for its obligations issued as tax-exempt bonds or as direct pay build America 
bonds to ensure, as applicable (a) that interest on its tax-exempt bonds remains exempt from Federal income tax, (b) 
that the direct payments associated with its bonds issued as “build America bonds” are received by the Issuer in a 
timely manner and (c) compliance with any continuing disclosure obligations of the Issuer with respect to its 
outstanding bonds.  
 

PROCEDURES 
 
Compliance Officer. Review of compliance with Federal tax requirements and securities law continuing disclosure 
obligations as generally outlined below shall be conducted by the Compliance Officer identified above (the 
“Compliance Officer”). To the extent more than one person has been delegated specific responsibilities, the 
Compliance Officer shall be responsible for ensuring coordination of all compliance review efforts. 
 
Training. The Compliance Officer shall evaluate and review educational resources regarding post-issuance 
compliance with Federal tax and securities laws, including periodic review of resources published for issuers of tax-
exempt obligations by the Internal Revenue Service (either on its website at http://www.irs.gov/taxexemptbond, or 
elsewhere) and the Municipal Securities Rulemaking Board (either on its Electronic Municipal Market Access website 
[“EMMA”] at http://www.emma.msrb.org, or elsewhere). 
 
Compliance Review. A compliance review shall be conducted at least annually by or at the direction of the Compliance 
Officer. The review shall occur at the time the Issuer’s annual audit takes place unless the Compliance Officer 
otherwise specifically determines a different time period or frequency of review would be more appropriate. 
 
Scope of Review. 
 
Document Review. At the compliance review, the following documents (the “Bond Documents”) shall be reviewed 
for general compliance with covenants and agreements and applicable regulations with respect to each outstanding 
bond issue:  
 
(a) the resolution(s) and/or resolution(s), as applicable, adopted by the governing body of the Issuer authorizing the 

issuance of its outstanding bonds, together with any documents setting the final rates and terms of such bonds 
(the “Authorizing Proceedings”),  

 
(b) the tax documentation associated with each bond issue, which may include some or all of the following (the “Tax 

Documents”): 
 

(i) covenants, certifications, and expectations regarding Federal tax requirements which are described in 
the Authorizing Proceedings; 

(ii) Form 8038 series filed with the Internal Revenue Service; 
(iii) tax certificates, tax compliance agreements, tax regulatory agreement, or similar documents; 
(iv) covenants, agreements, instructions, or memoranda with respect to rebate or private use;  
(v) any reports from rebate analysts received as a result of prior compliance review or evaluation efforts; 

and 

http://www.irs.gov/taxexemptbond
http://www.emma.msrb.org/


(vi) any and all other agreements, certificates and documents contained in the transcript associated with the 
Authorizing Proceedings relating to federal tax matters. 
 

(c) the Issuer’s continuing disclosure obligations, if any, contained in the Authorizing Proceedings or in a separate 
agreement (the “Continuing Disclosure Obligations”), and 

 
(d) any communications or other materials received by the Issuer or its counsel, from bond counsel, the underwriter 

or placement agent or its counsel, the IRS, or any other material correspondence relating to the tax-exempt status 
of the Issuer’s bonds or relating to the Issuer’s Continuing Disclosure Obligations. 

 
Use and Timely Expenditure of Bond Proceeds. Expenditure of bond proceeds shall be reviewed by the Compliance 
Officer to ensure (a) such proceeds are spent for the purpose stated in the Authorizing Proceedings and as described 
in the Tax Documents and (b) that the proceeds, together with investment earnings on such proceeds, are spent within 
the timeframes described in the Tax Documents, and (c) that any mandatory redemptions from excess bond proceeds 
are timely made if required under the Authorizing Proceedings and Tax Documents. 
 
Arbitrage Yield Restrictions and Rebate Matters. The Tax Documents shall be reviewed by the Compliance Officer 
to ensure compliance with any applicable yield restriction requirements under Section 148(a) of the Internal Revenue 
Code (the “Code”) and timely calculation and payment of any rebate and the filing of any associated returns pursuant 
to Section 148(f) of the Code. A qualified rebate analyst shall be engaged as appropriate or as may be required under 
the Tax Documents. 
 
Use of Bond Financed Property. Expectations and covenants contained in the Bond Documents regarding private use 
shall be reviewed by the Compliance Officer to ensure compliance. Bond-financed properties shall be clearly 
identified (by mapping or other reasonable means). Prior to execution, the Compliance Officer (and bond counsel, if 
deemed appropriate by the Compliance Officer) shall review (a) all proposed leases, contracts related to operation or 
management of bond-financed property, sponsored research agreements, take-or-pay contracts or other agreements or 
arrangements or proposed uses which have the potential to give any entity any special legal entitlement to the bond-
financed property, (b) all proposed agreements which would result in disposal of any bond-financed property, and (c) 
all proposed uses of bond-financed property which were not anticipated at the time the bonds were issued. Such actions 
could be prohibited by the Authorizing Proceedings, the Tax Documents or Federal tax law. 
 
Continuing Disclosure. Compliance with the Continuing Disclosure Obligations with respect to each bond issue shall 
be evaluated (a) to ensure timely compliance with any annual disclosure requirement, and (b) to ensure that any 
material events have been properly disclosed as required by the Continuing Disclosure Obligation. 
 
Record Keeping. If not otherwise specified in the Bond Documents, all records related to each bond issue shall be 
kept for the life of the indebtedness associated with such bond issue (including all tax-exempt refundings) plus six (6) 
years.  
 
Incorporation of Tax Documents. The requirements, agreements and procedures set forth in the Tax Documents, now 
or hereafter in existence, are hereby incorporated into these procedures by this reference and are adopted as procedures 
of the Issuer with respect to the series of bonds to which such Tax Documents relate. 
 
Consultation Regarding Questions or Concerns. Any questions or concerns which arise as a result of any review by 
the Compliance Officer shall be raised by the Compliance Officer with the Issuer’s counsel or with bond counsel to 
determine whether non-compliance exists and what measures should be taken with respect to any non-compliance.  
 
VCAP and Remedial Actions. The Issuer is aware of (a) the Voluntary Closing Agreement Program (known as 
“VCAP”) operated by the Internal Revenue Service which allows issuers under certain circumstances to voluntarily 
enter into a closing agreement in the event of certain non-compliance with Federal tax requirements and (b) the 
remedial actions available to issuers of certain bonds under Section 1.141-12 of the Income Tax Regulations for private 
use of bond financed property which was not expected at the time the bonds were issued. 
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4040 
SEPARATION INCENTIVE PROGRAMS 

 
A.  PURPOSE: 
 
The Seward Public School District Board of Education (referred to as the District and Board 
respectively) will consider if needed at the August Board Meeting or sooner the implementation 
and funding of a Separation Incentive Program (referred to as the Program) for the certificated 
teachers of the District (referred to variously as teacher, eligible employee, employee, applicant, 
or participant) Sections B-E. The Program is a Board policy that is intended to benefit 
certificated teachers who are considering terminating their employment with the District.  Its 
objectives include, but are not limited to providing a balance of employee experience and 
offering financial incentives to assist long-term employees who are considering separating from 
employment. The board will utilize section G of the policy.  
 
B.  QUALIFICATIONS: 
 

1. Eligible Employees:  To be eligible, an employee must be employed by the District as of 
the date of acceptance of his/her application in the position of a fully certificated teacher 
who is paid in his/her last school year of employment pursuant to the salary schedule 
negotiated by the Board and the Seward Education Association.  
 

2. Full-Time Equivalency:  Both full-time and part-time employees may apply to participate 
in the Program.  A part-time applicant’s benefits will be prorated based on his/her FTE 
(full-time equivalency) as determined by the applicant’s actual scheduled salary as of 
November 1 of his/her last school year of employment.   An applicant who is on a part-
time leave of absence and who works part-time as of November 1 of his/her last year of 
employment will be eligible to participate in the Program based on his/her on-duty FTE.  
An employee who is on a leave of absence in total as of November 1 of a school year will 
not be eligible to participate in the Program during the year of the leave.  

 
3. Criteria for Eligibility:  An applicant must meet the following criteria: 

a. Years of Service:  An applicant must have at least twenty (20) consecutive years 
of creditable service to the District. 

b. Minimum Age: An applicant must be fifty-seven (57) years of age on or before 
August 15 following the last school year of employment. 

c. An employee must apply for participation in the Program within 5 years of 
becoming eligible or waive the opportunity to take Program benefits. 

d. Those employees who are older than age 57 and had 20 years of creditable service 
at the time of this policy’s adoption shall be given five years from the date of the 
policy’s adoption to apply to participate in the Program.   

 
4. Applications and Criteria for Selection:  On or about October of each year, the Board, in 

its sole and absolute discretion, will determine the total number of applicants whom it 
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will approve for participation in the Program based on financial exigencies, availability 
of funds, budget, expenses, revenue, and other school financial issues.  If there are more 
applicants than the number the Board has authorized, the selection of the approved 
applicants shall be based on the following criteria in descending order: 

a. Highest Salary: The applicant(s) with the highest salary on the teacher salary 
schedule will be given preference for participation.   

b. Years of Experience in the District: If two (2) or more applicants are tied after 
consideration of criterion “a” above, the applicant(s) with the most years of full-
time teaching experience in the district will be given preference. 

c. Date of Application:  If two (2) or more applicants are tied after consideration of 
criterion “b” above, the applicant(s) with the earlier date of application (based on 
the date stamp from the Superintendent’s Office) will be given preference.   

d. Tie Breaker:  If two (2) or more applicants are tied after consideration of criteria 
“a”, “b”, and “c” above, the names of the applicants who are tied shall be placed 
in a container and drawn from the container for opening(s) in the Program. 

 
C.  ENROLLMENT REQUIREMENTS: 
 

1. Resignation:  An approved applicant shall resign his/her employment with the District 
effective at the close of his/her last year of employment in consideration for the benefits 
outlined in paragraph “D” below.  An applicant’s application to participate in the 
Program is not, in and of itself, a resignation of his/her contract with the School District.   
However, the Board's approval of an application will be considered the approval of the 
applicant’s voluntary resignation and termination of his/her continuing contract.  If the 
Board does not approve an application, the applicant’s contract will continue in effect, 
and he/she will remain employed by the District unless he/she otherwise resigns or 
his/her contract is terminated or cancelled for cause. 

2. Notice of Program:  On or before September 15th of each year, the Superintendent or 
Superintendent’s designee shall notify eligible employees of the Program and the 
Application and Agreement form. 

3. Application and Agreement:  An employee who wishes to participate must submit a 
completed Application and Agreement form on or before November 15th of the school 
year in which he/she intends to resign.  The failure to submit an Application and 
Agreement form by the application deadline shall result in the rejection of the 
application.  An applicant may withdraw his/her Application and Agreement within seven 
(7) days after the date it was received by the Superintendent’s office.  The Superintendent 
or his/her designee shall review the employee’s record to determine eligibility.   

4. Terminated Employee’s Ineligibility:  An employee who has received written notice of 
possible termination for reasons other than reduction in force or who has received written 
notice of possible cancellation shall NOT be eligible and may NOT participate in the 
Program, UNLESS after a hearing before the Board, it is determined that said employee’s 
contract shall not be cancelled or terminated or the decision of the Board to terminate or 
cancel is subsequently set aside. 
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D.  BENEFITS: 
1. Calculation and Payment of Benefits:  The total benefit for an approved applicant shall 

be as follows: The total amount cannot exceed $35,000   
a.  Fifty percent (50%) of the index salary placement of his/her contract in effect in 

the final year of employment multiplied by the average FTE over his/her last 20 
years of employment. This amount shall be paid in two (2) equal installments 
with the first payment on September 15 of the calendar year separation begins, 
and the second payment on January 15 of the calendar year after the separation 
option is taken. 

b.  Twenty-five dollars ($25) per day for each day of his/her unused accumulated 
sick leave in the final year of employment, up to a maximum of forty-five (45) 
days. This amount shall be paid in two (2) equal installments with the first 
payment on September 15 of the calendar year separation begins, and the second 
payment on January 15 of the calendar year after the separation option is taken.   

2. Source of Funds:  The School District shall pay the entire cost of the Plan. 
3. Administration: This plan shall be administered by the Board by and through the District 

administration. 
4. Beneficiary Designation:  The applicant must designate a beneficiary for the Application 

and Agreement form to be considered complete.  If a participant dies before all benefits 
are paid, the beneficiary shall receive any remaining benefits. 

5. Income Tax Consequences:  Payments pursuant to the Program have been determined to 
be taxable income for state and federal income tax purposes and will be treated as such.  
Any required state or federal withholding will be deducted from each payment. 

6. Health Insurance Rights:  A participant will have the opportunity to continue health 
insurance benefits as may be permitted by the Comprehensive Omnibus Budget 
Reconciliation Act, other applicable law, or the Retirees Health Insurance Plan under the 
insurance carrier’s guidelines. 

 
E.  TIME FOR CONSIDERATION OF APPLICATION AND AGREEMENT, AND 
WAIVER AND RELEASE OF CLAIMS: 
 

1. Time to Consider Application and Agreement:  Employees shall be given at least forty-
five (45) days within which to consider the terms of the Program.  The Application and 
Agreement form shall inform applicants that the Program is totally voluntary in nature. 

2. Waiver and Release of Claims:  An employee who participates in the Program will be 
required to release, waive, acquit, and forever discharge the District, all past, present, 
and future members of the Board in their official and individual capacities, the 
administrators, and all other officers, agents, and employees of the District, in their 
official and individual capacities, from any and all claims, however characterized, 
whether for damages, costs, expenses, compensation, penalties, wages, benefits, 
reinstatement, attorneys' fees, which the participant may now have or which may accrue 
in the future with respect to, arising out of, or in relation to the participant’s employment 
with the District, including, but not limited to, claims or rights under the Age 
Discrimination in Employment Act (ADEA) and the Older Workers Benefit Protection 
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Act (OWBPA), 29 USC §621-634, the Employee Retirement Income Security Act of 
1974 (ERISA), 29 USC §1001 et. seq., and the Act Prohibiting Unjust Discrimination in 
Employment on the Basis of Age, NEB. REV. STAT. §48-1001 et seq., Title IX and under 
Title VII of the Civil Rights Act of 1964, as amended, the Civil Rights Act of 1866 and 
1871, as amended from time to time, claims or rights under 42 U.S.C. §1981, through 
and including 42 U.S.C. §1988, the Americans with Disabilities Act, Section 504 of the 
Rehabilitation Act, the Family Medical Leave Act of 1993, all claims or rights relating to 
discrimination on the basis of race, ethnic background, color, religion, sex, age, 
disability, handicap, marital status or national origin before the state or federal EEOC or 
NEOC, or any other agency or department or the state or federal courts under any state 
or federal constitution, law, rule, or regulation, all claims or rights relating to libel, 
slander, breach of confidentiality or privacy, or any claims or rights of whatsoever nature 
arising under any other state, federal, or local constitution, statute, regulation, or 
ordinance arising out of the participant’s employment with the District, this Application 
and Agreement form, the Program, or the participant’s resignation from such 
employment.  The participant must covenant not to sue and agree not to institute any 
proceedings against, and agree to indemnify and hold harmless, the District or any other 
persons named herein in their official or individual capacities based on any matter 
relating to the participant’s employment by the District, the Application and Agreement, 
the Program, or the participant’s resignation. 

 
This waiver, release, and indemnification agreement will be given in exchange for 
consideration in addition to that which the participant is already entitled pursuant to law.  
The participant will acknowledge that he/she has been advised by this Application and 
Agreement to consult with an attorney before signing it and participating in the Program.  
The participant will acknowledge that he/she has had sufficient time to decide whether or 
not to execute the Application and Agreement, including sufficient time to consider the 
waiver and release of claims and all other matters contained therein. 
 

F.  TERM OF PROGRAM: 
 
The Board, in its sole and unfettered discretion, shall determine whether to make the SIP 
Program available in any particular year and whether to budget and fund any Program payments 
and to determine the total amount, if any, that will be made available for such payments. 
 
G. 20 YEARS OF SERVICE NON-SIP  
If an employee does not otherwise qualify for the early separation program detailed in this 
policy, or the SIP is not utilized the employee is eligible to be paid $50 per day for unused 
sick days once an employee leaves or retires from the district, as long as the 
employee satisfies the following conditions: 
 
1.  The employee has at least 20 years of service in the district as defined in this policy; 
2.  The separation from employment is the result of a voluntary resignation which is not the 
result of a notice of nonrenewal, termination, or cancellation of the employee's contract, and no 
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grounds exist at the time of resignation to nonrenew, terminate, or cancel the employee's 
contract.    
 
The payment will be made in the September payroll of the year the separation from employment 
occurs.  
 
 
 
Adopted:  May 11, 2009 
Revised: September 11, 2017, August 13, 2018, August 9, 2021 
Reviewed:  



2026 Curriculum Review
Seward Public Schools - a district rooted in excellence -  
in cooperation with family and community members is 
committed to the development of the whole student and 
affirms that all students will have the skills to become 
productive, resilient, and contributing members of their 
community.



What we have done to date

Identified Belief Statements and Philosophy

Analyzed instructional materials and selected materials 
to recommend to you.

PE/Health- Revised curriculum docs to reflect current 
practice.  

Library- Revised the Library Handbook to reflect current 
practice.  



Technology Beliefs and philosophy
Seward Computer Science Education Philosophy Statement
We believe computer science empowers all students to think critically, solve problems, and create with technology. Our 
instruction is structured, hands-on, and grounded in practical application so students move from understanding to 
innovation. Learning experiences emphasize engaging, student-driven projects that balance creativity and rigor—allowing 
learners to design games, websites, and interactive experiences that reflect their personal interests.
We teach technology as both a tool and a responsibility, guiding students to develop strong digital judgment, awareness of 
AI, and ethical computing habits. Our computer science program provides fair access, encouragement, and practical 
learning opportunities that prepare students for college, career, and citizenship in a rapidly changing world.
Belief 1 — Every student can learn computer science.
Belief 2 — Instruction should be structured, clear, and research-based.
Belief 3 — Students learn best by doing.
Belief 4 — Learning should balance rigor and relevance.
Belief 5 — Responsible technology use is essential.
Belief 6 — Fair access and respect create a positive learning environment.
Belief 7 — Education should reflect community values while preparing students for the future.



Business Beliefs and Philosophy
Seward High School Business Department Philosophy

The Seward High School Business Department is committed to preparing students for success after high school. In order to create this 
success we aim to teach students lifelong skills by fostering ethical behavior, effective communication, critical thinking, and teamwork. 
Through hands-on learning and the integration of modern technology, students will develop problem-solving, organizational, and 
human relation skills that empower them to create value in an ever-changing global economy.

 Students will develop a strong work ethic grounded in trust, reliability, responsibility, dependability, and integrity.
 Students will strengthen their written, oral, and digital communication skills for use in academic and professional settings.
 Students will engage in real-world scenarios that challenge them to think critically, analyze situations, and develop practical solutions.
 Students will collaborate with peers to build interpersonal and teamwork skills essential for success in the workplace.
 Students will explore and apply technology across multiple platforms and formats, using digital tools to create and deliver value in 
innovative ways.
 Students will be equipped with the knowledge and skills necessary for success in college-level business courses and future career 
pathways.
 Students will learn to manage time, tasks, and digital resources effectively to enhance productivity and personal accountability.



Business Instructional Materials
Accounting- Accounting Fundamentals (Dual Credit next year)
Grades: 9 - 12

Fresh, updated foundational Accounting program created specifically for high school students. Based on the highly 
regarded Glencoe Accounting series, Accounting Fundamentals is an ideal program for students enrolled in a Business 
CTE program or anyone interested in understanding the language of business.



Business Materials
Business Law

Dynamic Business Law
Grades: 9 - 12

Dynamic Business Law explores the legal and regulatory emphasizes how law applies in the context of business through 
comprehensive, concise coverage. Adapted from our higher ed course Dynamic Business Law, is a great course for the 
student looking for a career in business management or as a corporate lawyer.



Business Materials
Entrepreneurship Fundamentals ©2024
Grades: 9 - 12

Entrepreneurship Fundamentals is the high school student’s guide to understanding how entrepreneurs identify 
opportunities, develop an idea, and bring it to market. Foundational program for students enrolled in a Business CTE 
program or anyone interested in becoming an entrepreneur.



Business Materials
Sports Marketing

Empower students to feel capable and confident as they prepare to enter the dynamic world of sport marketing. Sport 
Marketing, Sixth Edition, is the leading resource for undergraduate and graduate students, offering the foundational 
knowledge essential for success in the field of sport marketing. This introductory text features an authoritative authorship 
team of academic scholars and professionals. The sixth edition features updated content designed to keep students at the 
cutting edge of sport marketing

http://www.youtube.com/watch?v=NYDKUpNHGDM


Business Materials
Intro to Business:

Advanced Business Foundations
Grades: 9 - 12

Designed for high school students, Advanced Business Foundations takes students on an in-depth review of business, 
strategy, and management. Adapted from our higher ed course Business Foundations: A Changing World, this course is a 
great college-level program for the students in an advanced business CTE program.



Personal Finance
Next Gen Personal Finance-  Online materials-  Materials can be 
printed as necessary-  Allows for specific unit study of various 
financial concepts.

Intuit-  Financial Simulations

https://www.ngpf.org/curriculum/
https://education.intuit.com/home/filter?type=courses


Parent input- Business Books



PE Beliefs and Philosophy
PE Mission Statement/Philosophy

The mission of Seward Public School’s Physical Education Curriculum is to promote lifelong movement and healthy living by developing students’ physical fitness, strength, 
flexibility, and coordination while fostering character, teamwork, and personal responsibility. Through diverse activities and progressive fitness training, students build 
knowledge of movement, apply proper techniques, set personal goals, and demonstrate respect, safety, and integrity in all aspects of physical activity.

Beliefs 

1. Help Students Enjoy Being Active

2. Create a Foundation for Lifelong Fitness

3. Promote Teamwork, Sportsmanship, and Social-Emotional Growth

4. Support All Skill Levels and Abilities

5. Teach More Than Just Movement

6. Build a Safe and Positive Environment



Health Beliefs and Philosophy
Health Beliefs:
1. Students will analyze the influence of family, peers, culture, media, technology, and other factors on health behaviors.
2. Students will comprehend concepts related to health promotion and
disease prevention to enhance health.
3. Students will demonstrate the ability to use interpersonal communication skills to enhance health and avoid or reduce 
health risks and advocate for personal, family, and community health.
4. Students will demonstrate the ability to use goal-setting and decision-making skills to enhance health.
5. Students will demonstrate the ability to practice health-enhancing behaviors and avoid or reduce health risks.
6. Students will understand and utilize concepts related to social, mental, emotional, spiritual, and physical health.

Philosophy Statement:

The goal of the health education program is to empower students to maintain and improve their physical, mental, emotional, 
and social health, prevent disease, and avoid or reduce risky behaviors. Health educators equip students with lifelong 
knowledge and skills to support well-being and achieve their goals.



Pe/Health Instructional Materials
ES PE-Beast climber cargo net, Foam pylo boxes, stability 
balls, gymnastics mat, trampoline

MS PE- Youth team pinnies, jump ropes, balls, hockey items, 
traffic/agility cones, medicine balls, speaker for small gym

HS PE-   2 Perch systems to provide feedback on lifting in 
strength training class-  Cutting edge for high school- 
refinement

MS Health- Food clings, Food card set, Drug-use goggles



Library Beliefs/Philosophy
Library Program Philosophy:
The library program serves as an essential resource base for the curriculum and a cornerstone for lifelong learning. It exists 
to support the teaching and learning of students and teachers by providing equitable access to materials and technologies 
that nurture curiosity, creativity, and intellectual growth. Through collaboration with classroom teachers, the library 
encourages the development of critical thinking, problem-solving, and communication skills, helping students effectively 
engage with and evaluate information in an age of abundance.

● The school library is a unique and essential part of a learning community.
● Qualified school librarians lead effective school libraries.
● Learners should be prepared for college, career, and life.
● Reading is the core of personal and academic competency.
● Intellectual freedom is every learner’s right.
● Information technologies must be appropriately integrated and equitably available. 



NExt Steps

Final work this summer with our curriculum frameworks.

Purchase of business materials.

Approval of frameworks in August.



































 
 
 
 
 

 
2025-2026 Nebraska State Colleges ​

Multi-Activity Student Award ​
Top 10 Class Winners 

CLASS A 
 

*Tie-Breaker Protocol used 

CLASS B 

*Tie-Breaker Protocol used 
 

Rank School Award 
Winners 

Total 
Enrollment Percent Rank 

by % 
Rank 
by # 

Average 
Rank 

1 Kearney 160 1599 10.01% 1 1 1 
2 Norfolk 116 1362 8.52% 2 2 2 
3 South Sioux City 89 1184 7.52% 3 5 4* 
4 Fremont 106 1679 6.31% 5 3 4* 
5 Omaha Buena Vista 80 1538 5.20% 6 8 7 
6 Omaha South 87 1773 4.91% 9 7 8* 
7 Lincoln East 89 1904 4.67% 11 5 8* 
8 Grand Island 91 2770 3.29% 18 4 11 
9 Elkhorn South 72 1485 4.85% 10 13 11.5* 
10 Omaha Westview 73 1665 4.38% 12 11 11.5* 

Rank School Award 
Winners 

Total 
Enrollment Percent Rank 

by % 
Rank 
by # 

Average 
Rank 

1 Seward 145 525 27.62% 3 3 3* 
2 York 147 540 27.22% 4 2 3* 
3 Aurora 121 387 31.27% 2 9 5.5 
4 Waverly 128 697 18.36% 9 5 7 
5 Lexington 149 987 15.10% 14 1 7.5 
6 Elkhorn 128 805 15.90% 12 5 8.5 

7 Mount Michael 
Benedictine 84 162 51.85% 1 19 10* 

8 McCook 98 523 18.74% 8 12 10* 
9 Crete 123 784 15.69% 13 8 10.5* 
10 Gretna 135 1003 13.46% 17 4 10.5* 



 

CLASS C 
 

CLASS D 

*Tie-Breaker Protocol used 

Rank School Award 
Winners 

Total 
Enrollment Percent Rank 

by % 
Rank 
by # 

Average 
Rank 

1 Malcolm 106 196 54.08% 6 1 3.5 
2 Centennial 94 180 52.22% 10 7 8.5 
3 Pender 77 135 57.04% 4 18 11 
4 Elmwood-Murdock 76 131 58.02% 3 20 11.5 
5 Stanton 71 117 60.68% 1 25 13 
6 Thayer Central 76 145 52.41% 9 20 14.5 
7 Alma 70 128 54.69% 5 26 15.5 
8 Norfolk Catholic 85 175 48.57% 17 15 16 
9 Pierce 95 240 39.58% 28 5 16.5 
10 Oakland-Craig 68 114 59.65% 2 34 18 

Rank School Award 
Winners 

Total 
Enrollment Percent Rank 

by % 
Rank 
by # 

Average 
Rank 

1 Wauneta-Palisade 67 73 91.78% 2 3 2.5 

2 Archangels Catholic 52 61 85.25% 4 14 9 

3 Cedar Catholic 72 107 67.29% 19 2 10.5 

4 Falls City Sacred Heart 51 64 79.69% 9 17 13* 

5 Leigh 52 70 74.29% 12 14 13* 

6 McCool Junction 55 80 68.75% 16 12 14 

7 Lourdes Central 
Catholic 59 91 64.84% 22 8 15 

8 Minatare 45 54 83.33% 5 28 16.5* 

9 Omaha Christian 56 87 64.37% 23 10 16.5* 

10 Plainview 60 98 61.22% 28 6 17 



Class of 2026 Reflections 
Our time as students at Seward High is quickly dwindling. We wanted to share 

some memories, reflections, favorites, or anything from this year worth sharing! 
 

This year has been one for the books. My favorite memories have been the ones I’ve made 
through Bluejay Leadership Team! I will be forever grateful for the time I’ve devoted to helping lead 
and the people I’ve been with. -Avery Rodocker 
 
This year was a roller coaster for me. I had a lot on my hands but I managed to get through all of it 
and pass my classes, getting through all of my activities, and balancing school with work. This 
year taught me to be patient and to do the work that is given to me and turn it in on time, and I 
learned a lot of leadership skills this year and how to stay calm while I’m under pressure. - Connor 
Erks 
 
This year was very stressful for me because of mental health stuff and relationship issues with 
family, but I found a way to manage my grades and not slip up. I’ve learned that there’s going to be 
people in your life that you thought were going to be with you to the end, leave or hurt you, but you 
can learn from that experience, and you’ll find out just who your friends really are. - Izzy Riggs 
 
Probably one of my favorite memories from this year was cheering at the first playoff game on 
Halloween because it was my 18th birthday. Plus we got to wear costumes for cheer and band. I 
missed cheering at basketball since I graduated midterm, but it was also fun to sit in the stands 
and cheer on the Bluejays from a different perspective. I’ve still been able to see and support my 
friends at choir and band concerts and musical. I wasn’t physically at the school most of second 
semester but I still felt like a part of Seward High. - Juliet Moore 
 
My favorite memories from high school are all the people I have met through sports. - Karsyn 
Fields 
 



My most memorable moment in my high school career was going 11-1 in football my junior year. 
The season started slow but we hit our stride towards the end of it and I've made memories I will 
never forget. - Nolan Austin  
 
This year has been a year full of firsts for me. It was my first time doing musical, and it was my 
first time singing a duet. I came out of my comfort zone for the duet, and it was one of the most 
rewarding and fun experiences in my whole life. I loved the musical for the same reason: I got out 
of my comfort zone. I tried something new and was able to have fun with like-minded people who 
love to sing, dance, and be dramatic just as much as I do. -Lydia Rasmussen 
  
My favorite memory from high school was cheering on teammates at state, and meeting new 
people through sports. - Savanna Leiting 
 
My favorite memory/memories from high school would be winning the spirit stick 
back-to-back-to-back. It was very rewarding and fun to work together as a class to win something. 
- Cardin Goracke 
 
My favorite memory is my junior year when the football team made a deep playoff run against the 
odds -Calvin Shipley  
 
My favorite memory from senior year has been going to football games and cheering on my 
friends! -Cooper Hill 
 
I have had a great Senior Year. I have enjoyed every single minute of spending time with my 
friends in different events that I have participated in: football games, multiple band competitions, 
golf meets, and going to state golf. I will definitely miss my friends and will forever remember and 
cherish the memories that we have made this year together. Everything that we start, has to come 
to an end, and with my remaining time I will try to make these moments last as long as possible. - 
Blair Briggs  
 
Some of my favorite memories are state tournaments and getting to experience those huge 
moments with my teammates and coaches! -Evie Theobald 
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EXTRACT FROM MINUTES OF MEETING 
OF THE BOARD OF EDUCATION 

OF SEWARD COUNTY SCHOOL DISTRICT 009 
(aka Seward Public Schools) 

 
 A meeting of the Board of Education of Seward County School District 009, in the State 

of Nebraska, was convened in open and public session at 5:30 p.m. on April 13, 2026, at the 

Administrative Offices, in Seward, Nebraska. Present were: President, __________________ and 

Members, ______________________________________________________________.  

Absent were: ___________________________________________________________. 

 

 Notice of the meeting was given in advance thereof by publication or posting, an affidavit 

of publication or certificate of posting being attached to these minutes, which notice advised of the 

availability of agenda for the meeting. Notice of the meeting was given in advance to all Members 

of the Board of Education and a copy of their acknowledgment of receipt of notice and agenda is 

attached to these minutes. Reasonable efforts were made to provide advance notification of the 

meeting to all news media requesting the same of the time, date, and place of the meeting. All 

proceedings hereafter shown were taken while the convened meeting was open to the attendance 

of the public. The President publicly stated to all in attendance that a current copy of the Nebraska 

Open Meetings Act was available for review and indicated the location of such copy posted in the 

room where the meeting was held. In accordance with Section 84-1412, R.R.S. Nebraska, the 

public was provided with an opportunity to speak at the meeting. 

 

 The President stated it was necessary for the Board to consider the adoption of a resolution 

authorizing the issuance bonds to fund the construction of improvements to the school facilities of 

the District. After discussion, Board Member _____________________ introduced the resolution 

attached hereto regarding the issuance of bonds and moved its adoption. Board Member 

____________________________ seconded the motion and upon roll call upon the question of 

adoption of said resolution, the following Board Members voted AYE: 

_____________________________________________________________________________. 

The following voted NAY: ____________________________________________________. The 

following were absent or did not vote: ________________________________________. More 



than a majority of the Board Members having voted in favor of the adoption of said resolution, the 

President declared the resolution adopted. 

 

 DATED this 13th day of April, 2026. 

 

       _________________________________ 
       Board President 
 
 
       __________________________________ 
       Board Member 
 
 
       __________________________________ 
       Board Member 
 
     
       __________________________________ 
       Board Member 
 
 
       __________________________________ 
       Board Member 
 
 
       __________________________________ 
       Board Member 
 
 
ATTEST: 
 
 
_________________________________ 
Secretary  
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RESOLUTION 
 
 A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION 
SCHOOL BUILDING BONDS, IN ONE OR MORE SERIES, OF SEWARD COUNTY 
SCHOOL DISTRICT 009 IN THE STATE OF NEBRASKA, IN THE PRINCIPAL AMOUNT 
OF NOT TO EXCEED TWENTY-FIVE MILLION DOLLARS ($25,000,000) FOR THE 
PURPOSE OF THE COST OF IMPROVEMENTS TO THE SCHOOL FACILITIES OF THE 
DISTRICT; PRESCRIBING THE FORM OF SAID BONDS; PROVIDING FOR THE SALE OF 
THE BONDS; AUTHORIZING THE DELIVERY OF THE BONDS TO THE PURCHASER; 
PROVIDING FOR THE DISPOSITION OF THE BOND PROCEEDS. 
 

BE IT RESOLVED BY THE BOARD OF EDUCATION OF SEWARD COUNTY 
SCHOOL DISTRICT 009, IN THE STATE OF NEBRASKA, as follows: 
 
 Section 1. The Board of Education (the “Board”) of Seward County School District 009 
(the “District”) hereby finds and determines:  
 

(a) That the District is duly organized as a Class III School District under Chapter 79, 
Reissue Revised Statutes of Nebraska, as amended;  

 
(b) Pursuant to a resolution passed by this Board, there was submitted to the qualified 

electors of said District at a special election held on February 10, 2026 (the “2026 Election”), the 
question of issuing negotiable bonds of the District in the principal amount of not to exceed 
Twenty-Five Million Dollars ($25,000,000) for the purpose of paying the costs of constructing, 
acquiring and improving District facilities, which shall include: (i) improvements for the safety 
and security of District facilities; (ii) renovations and repairs to school buildings and other facility 
maintenance to replace building components that have reached the end of their useful life; (iii) 
facility improvements related to special education programs, science education, skilled trades 
education, career technical and educational programs (CTE), agricultural educational programs, 
music education, and other educational programs; and (iv) sports complex improvements and 
outdoor sports facility improvements (collectively, the “Project”); 

 
(c) Notice of the 2025 Election was given as provided by law;  
 
(d) The 2025 Election was held as designated in said resolution and notice, and 

according to the Seward County Clerk’s Certificate of Vote, 3,354 ballots were cast by the 
qualified electors of the District, of which 2,332 ballots were cast in favor of said proposition of 
issuing said bonds and levying said tax, and 1,022 ballots were cast against the same; 

 
(e)  More than 50% of the ballots cast at the 2025 Election were in favor of issuing said 

bonds and levying said tax; 
 
(f)  To date, no bonds have been issued pursuant to the approval provided at the 2025 

Election;  
 



(g) The Board desires to finance the construction of the Project by the issuance of 
bonds pursuant to the results of the 2025 Election; and  

 
(h)  All conditions, acts and things required by law to exist or to be done precedent to 

the issuance of general obligation bonds in the stated principal amount of up to TWENTY-FIVE 
MILLION DOLLARS ($25,000,000), to be issued in one or more series, for the purpose of 
providing funds to pay the costs of the Project do exist and have been done in due form and time 
as required by law.  

 
Section 2. There shall be and are hereby ordered issued the negotiable bonds of this District 

to be designated as “General Obligation School Building Bonds”, to be issued in one or more 
series, in the stated principal amount of up to TWENTY-FIVE MILLION DOLLARS 
($25,000,000) (the “Bonds”). The Bonds may be issued in one or more series with the first series 
referred to as “Series 2026”, the second series referred to as “Series 2026B” or “Series 2027” as 
applicable, and so on. The Bonds shall be dated as of the date of their delivery and shall mature on 
the dates, be issued in the principal amount, and shall bear interest at the rates per annum, all as 
determined in the Bond Purchase Agreement (the “Agreement”) for each series signed by the 
President or the Superintendent of Schools (each, an “Authorized Officer”, and together, the 
“Authorized Officers”) on behalf of the District and which may be agreed to by D.A. Davidson & 
Co. (the “Underwriter”), as underwriter for the Bonds, which Agreement may also determine or 
modify the principal amount for each maturity of the Bonds, mandatory redemption provisions (if 
any), and pricing terms, all within the following limitations: 
 

(a)  The aggregate principal amount of the Bonds shall not exceed $25,000,000; 
(b)  The true interest cost (TIC) of the Bonds shall not exceed 5.75%;  
(c) The Underwriter’s discount or placement agent fee shall not exceed 1.25%; and 
(d) The longest maturity of the Bonds shall not be longer than 25 years from the date 

of issuance. 
 
An Authorized Officer shall be authorized to enter into the Agreement for each series of the Bonds 
within the above parameters without further action of the Board, provided, that on and after July 
31, 2027, the Authorized Officers shall have no authority without further action of the Board. Two 
or more principal maturities of the Bonds may be combined and issued as “term bonds” and the 
Authorized Officer may determine mandatory sinking fund payments and mandatory redemption 
amounts. Any Bonds issued as “term bonds” shall be redeemed at a redemption price equal to 
100% of the principal amount thereof plus accrued interest thereon to the date of redemption and 
may be selected for redemption by any random method of selection determined appropriate by the 
Registrar (as hereinafter designated) or by the Depository (as hereinafter designated).  
 
The Bonds shall be issued in the denomination of $5,000 or any integral multiple thereof and shall 
be numbered from 1 upwards in the order of their issuance. No Bond shall be issued originally or 
upon transfer or partial redemption having more than one principal maturity. The initial bond 
numbering and principal amounts for each of the Bonds issued shall be as directed by the initial 
purchasers thereof. Interest on the Bonds shall be payable semiannually as set forth in the 
Agreement. The interest due on each interest payment date shall be payable to the registered 
owners of record as of the close of business on the fifteenth day (whether or not a business day) 
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immediately preceding the interest payment date (the “Record Date”), subject to the provisions of 
Section 3 hereof. Payment of interest due on the Bonds prior to maturity or redemption shall be 
made by the Paying Agent and Registrar, as designated pursuant to Section 3 hereof, by mailing a 
check in the amount due for such interest on each interest payment date to the registered owner of 
each Bond, as of the applicable Record Date, to such owner’s registered address as shown on the 
books of registration, as required to be maintained in Section 3 hereof. Payment of principal due 
at maturity or at any date fixed for redemption, together with any accrued interest then due, shall 
be made by said Paying Agent and Registrar to the registered owners upon presentation and 
surrender of the Bonds to said Paying Agent and Registrar. In the event that Bonds of this issue 
are held in the nominee name of a national clearinghouse or depository, payment of principal or 
interest shall be made by wire transfer of funds in accordance with any applicable regulations 
governing “Depository Eligible Securities”. The District and said Paying Agent and Registrar may 
treat the registered owner of any Bond as the absolute owner of such Bond for the purpose of 
making payments thereon and for all other purposes and neither the District nor said Paying Agent 
and Registrar shall be affected by any notice or knowledge to the contrary whether such Bond or 
any installment of interest due thereon shall be overdue or not. All payments on account of interest 
or principal made to the registered owner of any Bond shall be valid and effectual and shall be a 
discharge of the District and said Paying Agent and Registrar, in respect of the liability upon the 
Bonds or claims for interest to the extent of the sum or sums so paid.  
 

Section 3. Cattle Bank & Trust, of Seward, Nebraska, is hereby designated to serve as 
Paying Agent and Registrar for the Bonds, provided that the President may, in the President’s 
discretion, appoint some other bank with trust powers or trust company to serve as Paying Agent 
and Registrar under the terms of this Resolution as may be determined from time to time. The 
Authorized Officers, or either of them, are authorized to sign an agreement with the Paying Agent 
as may be necessary from time to time to provide for such services. The Paying Agent and 
Registrar shall keep and maintain for the District books for the registration and transfer of the 
Bonds at the office of the Paying Agent and Registrar. The names and registered addresses of the 
registered owner or owners of the Bonds shall at all times be recorded in such books. Any Bond 
may be transferred pursuant to its provisions at the office of the Paying Agent and Registrar upon 
surrender of such Bond for cancellation, accompanied by a written instrument of transfer, in form 
satisfactory to such Paying Agent and Registrar, duly executed by the registered owner in person 
or by such owner’s duly authorized agent, and thereupon the Paying Agent and Registrar will 
register such transfer upon said registration books and deliver to the transferee registered owner or 
owners (or send by registered mail to the transferee owner or owners at such owner’s or owners’ 
risk and expense), registered in the name of such transferee owner or owners, a new Bond or Bonds 
of the same interest rate, aggregate principal amount and maturity. To the extent of the 
denominations authorized for the Bonds by this resolution, one Bond may be transferred for several 
such Bonds of the same interest rate and maturity and for a like aggregate principal amount, and 
several such Bonds may be transferred for one or several such Bonds, respectively, of the same 
interest rate and maturity and for a like aggregate principal amount. In every case of transfer of a 
Bond, the surrendered Bond or Bonds shall be cancelled and destroyed. All Bonds issued upon 
transfer of the Bonds so surrendered shall be valid obligations of the District evidencing the same 
obligations as the Bonds surrendered and shall be entitled to all benefits and protection of this 
resolution to the same extent as the Bonds upon transfer of which they were delivered. The District 
and the Paying Agent and Registrar shall not be required to transfer Bonds during any period from 



any Record Date until its immediately following interest payment. In the event that payments of 
interest due on the Bonds on an interest payment date are not timely made, such interest shall cease 
to be payable to the registered owners as of the Record Date for such interest payment date and 
shall be payable to the registered owners of the Bonds as of a special date of record for payment 
of such defaulted interest as shall be designated by the Paying Agent and Registrar whenever 
monies for the purpose of paying such defaulted interest become available. 
 

Section 4. Bonds maturing more than five (5) years after their date of issue shall be subject 
to redemption, in whole or in part, prior to maturity at any time on or after the fifth anniversary of 
the date of delivery of such Bonds at a redemption price equal to 100% of the par amount thereof 
plus accrued interest on the principal amount redeemed to the date fixed for redemption. The 
District may select the Bonds to be redeemed from such optional redemption in its sole discretion, 
but Bonds shall be redeemed only in the amount of $5,000 or integral multiples thereof. Any Bond 
redeemed in part only shall be surrendered to the Paying Agent and Registrar in exchange for a 
new Bond evidencing the unredeemed principal thereof. Notice of redemption of any Bond called 
for redemption shall be given at the direction of the President and Board by the Paying Agent and 
Registrar by mail not less than thirty days prior to the date fixed for redemption, first class postage 
prepaid, sent to the registered owner of such Bond at said owner’s registered address. Such notice 
shall designate the Bond or Bonds to be redeemed by number and maturity, the date of original 
issue, the date fixed for redemption and state that such Bond or Bonds are to be presented for 
prepayment at the office of the Paying Agent and Registrar. In case of any Bond partially 
redeemed, such notice shall specify the portion of the principal amount of such Bond to be 
redeemed. No defect in the mailing of notice for any Bond shall affect the sufficiency of the 
proceedings of the President and Board designating the Bonds called for redemption or the 
effectiveness of such call for Bonds for which notice by mail has been properly given and the 
President and Board shall have the right to further direct notice of redemption for any such Bond 
for which defective notice has been given. 
 
 Section 5. If the date for payment of the principal of or interest on the Bonds shall be a 
Saturday, Sunday, legal holiday or a day on which banking institutions in the city where the 
principal corporate trust office of the Paying Agent and Registrar is located are authorized by law 
or executive order to close, then the date for such payment shall be the next succeeding day which 
is not a Saturday, Sunday, legal holiday or a day on which such banking institutions are authorized 
to close, and payment on such day shall have the same force and effect as if made on the nominal 
date of payment. 
 

Section 6. The Bonds shall be executed on behalf of the District by being signed by the 
President and the Secretary, both of which signatures may be facsimile signatures. The Secretary 
shall make and certify a transcript of proceedings done precedent to the issuance of said Bonds 
which shall be delivered to the purchaser of the Bonds. After being executed by the President and 
Secretary, the Bonds shall be delivered to the District Treasurer who shall be responsible therefore 
under his/her official bond. The Treasurer shall maintain a record of information with respect to 
said Bonds in accordance with the requirements of Section 10-140, R.R.S. Nebraska, and shall 
cause the same to be filed with the office of the Nebraska State Auditor of Public Accounts. The 
Paying Agent and Registrar shall register each Bond in the name of its initial registered owner as 
designated by the initial purchaser. Each Bond shall be authenticated on behalf of the District by 
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the Paying Agent and Registrar. The Bonds shall be issued initially as “book-entry only” bonds 
using the services of The Depository Trust Company, New York, New York (the “Depository”), 
with one typewritten Bond per maturity being issued to the Depository. In such connection said 
officers of the District are authorized to execute and deliver a letter of representations and 
inducement (the “Letter of Representations”) in the form required by the Depository, for and on 
behalf of the District, which shall thereafter govern matters with respect to registration, transfer, 
payment, and redemption of the Bonds. Upon issuance of the Bonds as “book-entry-only” bonds, 
the following provisions shall apply: 
 

(a)  The District and the Paying Agent and Registrar shall have no responsibility or 
obligation to any broker-dealer, bank or other financial institution for which the Depository holds 
bonds as securities depository (each, a “Bond Participant”) or to any person who is an actual 
purchaser of a Bond from a Bond Participant while the Bonds are in book-entry form (each a 
“Beneficial Owner”) with respect to the following: 

 
(i)  the accuracy of the records of the Depository, any nominees of the 

Depository or any Bond Participant with respect to any ownership interest in the 
Bonds; 

 
(ii)  the delivery to any Bond Participant, any Beneficial Owner, or any 

other person, other than the Depository, of any notice with respect to the Bonds, 
including any notice of redemption, or 

 
(iii)  the payment to any Bond Participant, any Beneficial Owner, or any 

other person, other than the Depository, of any amount with respect to the Bonds. 
The Paying Agent and Registrar shall make payments with respect to the Bonds 
only to or upon the order of the Depository or its nominee, and all such payments 
shall be valid and effective fully to satisfy and discharge the obligations with 
respect to such Bonds to the extent of the sum or sums so paid. No person other 
than the Depository shall receive an authenticated Bond, except as provided in (e) 
below. 

 
(b)  Upon receipt by the Paying Agent and Registrar of written notice from the 

Depository to the effect that the Depository is unable to or unwilling to discharge its 
responsibilities, the Paying Agent and Registrar shall issue, transfer and exchange Bonds requested 
by the Depository in appropriate amounts. Whenever the Depository requests the Paying Agent 
and Registrar to do so, the Paying Agent and Registrar will cooperate with the Depository in taking 
appropriate action after reasonable notice (i) to arrange, with the prior written consent of the 
District, for a substitute depository willing and able upon reasonable and customary terms to 
maintain custody of the Bonds or (ii) to make available Bonds registered in whatever name or 
names the Beneficial Owners transferring or exchanging such Bonds shall designate.  
 

(c)  If the District determines that it is desirable that certificates representing the Bonds 
be delivered to the ultimate Beneficial Owners of the Bonds and so notifies the Paying Agent and 
Registrar in writing, the Paying Agent and Registrar shall so notify the Depository, whereupon the 
depository will notify the Bond Participants of the availability through the Depository of bond 



certificates representing the Bonds. In such event, the Paying Agent and Registrar shall issue, 
transfer and exchange bond certificates representing the Bonds as requested by the Depository in 
appropriate amounts and in authorized denominations. 
 

(d)  Notwithstanding any other provision of this Resolution to the contrary, so long as 
any Bond is registered in the name of the Depository or any nominee thereof, all payments with 
respect to such Bond and all notices with respect to such Bond shall be made and given, 
respectively, to the Depository as provided in the Letter of Representations. 
 

(e)  Registered ownership of the Bonds may be transferred on the books of registration 
maintained by the Paying Agent and Registrar, and the Bonds may be delivered in physical form 
to the following: 
 

(i)  any successor securities depository or its nominee; or 
 
(ii)  any person, upon (A) the resignation of the Depository from its 

functions as depository or (B) termination of the use of the Depository pursuant to 
this Section and the terms of the Paying Agent and Registrar’s Agreement (if any). 

 
(f)  In the event of any partial redemption of a Bond unless and until such partially 

redeemed Bond has been replaced in accordance with the provisions of this Resolution, the books 
and records of the Paying Agent and Registrar shall govern and establish the principal amount of 
such Bond as is then outstanding and all of the Bonds issued to the Depository or its nominee shall 
contain a legend to such effect. 
 
If for any reason the Depository resigns and is not replaced or upon termination by the District of 
book-entry-only form, the District shall immediately provide a supply of bond certificates for 
issuance upon subsequent transfers or in the event of partial redemption. In the event that such 
supply of certificates shall be insufficient to meet the requirements of the Paying Agent and 
Registrar for issuance of replacement bond certificates upon transfer or partial redemption, the 
District agrees to order printed an additional supply of bond certificates and to direct their 
execution by manual or facsimile signature of its then duly qualified and acting officers. In case 
any officer whose signature or facsimile thereof shall appear on any Bond shall cease to be such 
officer before the delivery of such Bond (including any bond certificates delivered to the Paying 
Agent and Registrar for issuance upon transfer or partial redemption) such signature or such 
facsimile signature shall nevertheless be valid and sufficient for all purposes the same as if such 
officer or officers had remained in office until the delivery of such Bond. The Bonds shall not be 
valid and binding on the District until authenticated by the Paying Agent and Registrar. The Bonds 
shall be delivered to the Paying Agent and Registrar for registration and authentication. 
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 Section 7. The Bonds shall be in substantially the following form: 
 

UNITED STATES OF AMERICA 
STATE OF NEBRASKA 
COUNTY OF SEWARD 

SEWARD COUNTY SCHOOL DISTRICT 009 
(Seward Public Schools) 

 
GENERAL OBLIGATION SCHOOL BUILDING BOND, SERIES 20___ 

 
No.R-l 
 
 Interest Rate  Maturity Date   Date of Original Issue  CUSIP 
     
 
Registered Owner:  CEDE & CO. 
    
Principal Amount: _____________________________________ 
 
 KNOW ALL PERSONS BY THESE PRESENTS: That Seward County School District 
009 in the State of Nebraska (the “District”) hereby acknowledges itself to owe and for value 
received promises to pay to the registered owner specified above, or registered assigns, the 
principal amount specified above in lawful money of the United States of America on the date of 
maturity specified above with interest thereon to maturity (or earlier redemption) from the date of 
original issue shown above or most recent Interest Payment Date, whichever is later, at the rate 
per annum specified above, payable semiannually on ___________ and _______________ of each 
year, commencing ____________, 202__ (each an “Interest Payment Date”). Said interest shall be 
computed on the basis of a 360-day year consisting of twelve 30-day months. The principal of this 
bond, together with unpaid accrued interest due at maturity or upon earlier redemption, is payable 
upon presentation and surrender of this bond at the principal corporate trust office of Cattle Bank 
& Trust, Seward, Nebraska. Interest on this bond due prior to maturity or earlier redemption will 
be paid on each Interest Payment Date by a check or draft mailed on such Interest Payment Date 
by the Paying Agent and Registrar to the registered owner of this bond, as shown on the books of 
record maintained by the Paying Agent and Registrar, at the close of business on the fifteenth day 
immediately preceding the Interest Payment Date, to such owner’s address as shown on such books 
and records. Any interest not so timely paid shall cease to be payable to the person entitled thereto 
as of the record date such interest was payable and shall be payable to the person who is the 
registered owner of this bond (or of one or more predecessor bonds hereto) on such special record 
date for payment of such defaulted interest as shall be fixed by the Paying Agent and Registrar 
whenever monies for such purpose become available. For the prompt payment of this bond, both 
principal and interest; as the same become due. the full faith, credit and resources of the District 
are hereby irrevocably pledged.  
 
 The District, however, reserves the right and option of redeeming bonds of this issue, in 
whole or in part, anytime on or after _____________________, at the principal amount thereof 
together with accrued interest to the date fixed for redemption. [In addition, the bonds issued as 



term bonds are subject to mandatory redemption and shall be redeemed, in part, prior to their stated 
maturity, with such mandatory redemptions and payment at maturity to be on the dates and in the 
amounts set forth below: 

 
$_________ Term Bonds Maturing ______________ 

     Date of Redemption       Amount Required to be Redeemed 
            $ 
(final maturity)                 $   ]1 
         

Notice of any such redemption shall be given by mail, sent to the registered owner of any bond to 
be redeemed at said registered owner’s address in the manner provided in the resolution 
authorizing said bonds. Individual bonds may be redeemed in part but only in the amount of $5,000 
or integral multiples thereof.  
 

This bond is one of an issue of fully registered bonds of the total stated principal amount 
of ________________________________ Dollars ($_____________), of even date and like tenor 
except as to denomination, date of maturity and rate of interest, authorized by more than fifty 
percent (50%) of ballots cast by the qualified electors of said District at a special election which 
was duly called by the Board of the District and held on February 10, 2026, for the purpose of 
paying the costs of constructing and improving District facilities, which shall include: 
improvements for the safety and security of District facilities; renovations and repairs to school 
buildings and other facility maintenance to replace building components that have reached the end 
of their useful life; facility improvements related to special education programs, science education, 
skilled trades education, career technical and educational programs (CTE), agricultural educational 
programs, music education, and other educational programs; and sports complex improvements 
and outdoor sports facility improvements. Notice of said election was given as required by law 
and at said election the question of the issuance of said bonds and the levy of the tax to pay the 
same were submitted to the qualified electors of said District. Said bonds are issued pursuant to a 
resolution duly passed and adopted by the Board.  

 
 This bond is transferable by the registered owner or such owner’s attorney duly authorized 
in writing at the principal corporate trust office of the Paying Agent and Registrar in Seward, 
Nebraska upon surrender and cancellation of this bond, and thereupon a new bond or bonds of the 
same aggregate principal amount, interest rate and maturity will be issued to the transferee as 
provided in the resolution authorizing said issue of bonds, subject to the limitations therein 
prescribed. The District, the Paying Agent and Registrar and any other person may treat the person 
in whose name this bond is registered as the absolute owner hereof for the purpose of receiving 
payment due hereunder and for all purposes and shall not be affected by any notice to the contrary, 
whether this bond be overdue or not. 
 
 If the date for payment of the principal of or interest on this bond shall be a Saturday, 
Sunday, legal holiday or a day on which banking institutions in the city where the principal 
corporate trust office of the Paying Agent and Registrar is located are authorized by law or 
executive order to close, then the date for such payment shall be the next succeeding day which is 
not a Saturday, Sunday, legal holiday or a day on which such banking institutions are authorized 

 
1To be included if some or all of the bonds are issued as term bonds.  
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to close, and payment on such date shall have the same force and effect as if made on the nominal 
date of payment. 
 

This bond shall not be valid and binding on the District until authenticated by the Paying 
Agent and Registrar. 
 
 AS PROVIDED IN THE RESOLUTION REFERRED TO HEREIN, UNTIL THE 
TERMINATION OF THE SYSTEM OF BOOK-ENTRY-ONLY TRANSFERS THROUGH THE 
DEPOSITORY TRUST COMPANY, NEW YORK, NEW YORK (TOGETHER WITH ANY 
SUCCESSOR SECURITIES DEPOSITORY APPOINTED PURSUANT TO THE 
RESOLUTION, “DTC”). AND NOTWITHSTANDING ANY OTHER PROVISIONS OF THE 
RESOLUTION TO THE CONTRARY, A PORTION OF THE PRINCIPAL AMOUNT OF THIS 
BOND MAY BE PAID OR REDEEMED WITHOUT SURRENDER HEREOF TO THE 
REGISTRAR. DTC OR A NOMINEE, TRANSFEREE OR ASSIGNEE OF DTC OF THIS 
BOND MAY NOT RELY UPON THE PRINCIPAL AMOUNT INDICATED HEREON AS THE 
PRINCIPAL AMOUNT HEREOF OUTSTANDING AND UNPAID. THE PRINCIPAL 
AMOUNT HEREOF OUTSTANDING AND UNPAID SHALL FOR ALL PURPOSES BE THE 
AMOUNT DETERMINED IN THE MANNER PROVIDED IN THE RESOLUTION. 
 
 UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC (A) 
TO THE REGISTRAR FOR REGISTRATION OF TRANSFER OR EXCHANGE OR (B) TO 
THE REGISTRAR FOR PAYMENT OF PRINCIPAL, AND ANY BOND ISSUED IN 
REPLACEMENT HEREOF OR SUBSTITUTION HEREFOR IS REGISTERED IN THE NAME 
OF DTC AND ANY PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, 
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY 
PERSON IS WRONGFUL BECAUSE ONLY THE REGISTERED OWNER HEREOF, DTC OR 
ITS NOMINEE, HAS AN INTEREST HEREIN. 
 
 IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things 
required by law to exist or to be done precedent to and in the issuance of this bond and the bonds 
refunded hereby did exist, did happen and were done and performed in regular and due form and 
time as required by law, and that the indebtedness of this District, including this bond, does not 
exceed any limitation imposed by law. The District agrees that it shall cause to be levied and 
collected annually a special levy of taxes on all the taxable property in the District for the purpose 
of paying and sufficient to pay the interest and principal of this bond as and when such interest 
and principal become due. This bond shall not be valid and binding on the District until 
authenticated by the Paying Agent and Registrar. 
 
[______________________ (“____________”), ________________, _________________, has 
delivered its municipal bond insurance policy (the “Policy”) with respect to the scheduled 
payments due of principal of and interest on this Bond to Cattle Bank & Trust, Seward, Nebraska, 
or its successor, as paying agent for the Bonds (the “Paying Agent”). Said Policy is on file and 
available for inspection at the principal office of the Paying Agent and a copy thereof may be 
obtained from ______________________ or the Paying Agent. All payments required to be made 
under the Policy shall be made in accordance with the provisions thereof. The owner of this Bond 



acknowledges and consents to the subrogation rights of __________________ as more fully set 
forth in the Policy.]2 
 
 IN WITNESS WHEREOF, the Board of Education of the District has caused this bond to 
be executed on behalf of the District with the facsimile signatures of the President and the Secretary 
of said Board, all as of the date of original issue shown above. 
 
       SEWARD COUNTY SCHOOL 
       DISTRICT 009, IN THE STATE 
       OF NEBRASKA 
 
            (Do Not Sign)                       
                  President 
 
 
ATTEST: 
 
 
     (Do Not Sign)                          

     Secretary 
 
 
 
 

CERTIFICATE OF AUTHENTICATION 
 
 This bond is one of the bonds authorized by resolution of the Board of Education of Seward 
County School District 009, in the State of Nebraska, as described in the foregoing bond. 
 
      CATTLE BANK & TRUST, as  
      Paying Agent and Registrar 
 
 
      By: _________ (Do Not Sign) _____ 
                   Authorized Signature 
 
 
 
 
 
 
 
 
 
 

 
2To be included if bond insurance is obtained.  
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(FORM OF ASSIGNMENT) 
 
 For value received _________________________hereby sells, assigns, and transfers unto 
__________________________________ the within bond and hereby irrevocably constitutes and 
appoints _______________________________________, Attorney, to transfer the same on the 
books of registration in the office of the within mentioned Paying Agent and Registrar with full 
power of substitution in the premises. 
 
      Date: ____________________________ 
 
      _________________________________ 
                       Registered Owner 
 
SIGNATURE GUARANTEED 
 
By _____________________________ 
________________________________ 

Authorized Officer 
 

Note: The signature(s) of this assignment MUST CORRESPOND with the name as written 
on the face of the within bond in every particular without alteration, enlargement, or any change 
whatsoever, and must be guaranteed by a commercial bank or a trust company or by a firm having 
membership on the New York, Midwest, or other stock exchange. 
 
 Section 8. The Secretary of the District is directed to make and certify a transcript or 
transcripts of the proceedings of the District precedent to the issuance of said Bonds, one of which 
transcripts shall be delivered to the purchaser of said Bonds. The President and Secretary of the 
District shall certify the taxable valuation, the number of children of school age residing in the 
District, and the total bonded indebtedness of the District pursuant to Section 10-707, R.R.S. 
Nebraska, with respect to the indebtedness evidenced by the Bonds. 
 
 Section 9. The District shall cause to be levied and collected annually a special levy of 
taxes on all the taxable property in this District for the purpose of paying and sufficient to pay the 
interest on and principal of the Bonds as and when such interest and principal become due. 
 
 Section 10. The District hereby covenants with the purchasers and holders of the Bonds 
herein authorized that it will make no use of the proceeds of said issue, including monies held in 
any sinking fund for the payment of principal and interest on said Bonds, which would cause said 
Bonds to be arbitrage bonds within the meaning of Sections 103 and 148 and other related sections 
of the Internal Revenue Code of 1986, as amended (the “Code”), and further covenants to comply 
with said Sections 103and 148 and related sections and all applicable regulations thereunder 
throughout the term of said issue. The District hereby covenants and agrees to take all actions 
necessary under the Code to maintain the tax-exempt status (as to taxpayers generally) of interest 
payable on the Bonds herein authorized.  
 



Section 11. The District anticipates that the first series of the Bonds will be issued in 2026, 
and will be issued in a principal amount of less than $10,000,000. The District anticipates that a 
second series of the Bonds will not be issued until 2027 so that the total amount of Bonds issued 
in 2026 will be less than $10,000,000. With regard to said first series of the Bonds issued in 2026, 
the District hereby represents and warrants that (a) it reasonably anticipates issuing not more than 
$10,000,000 of tax-exempt obligations (not including private activity bonds as defined in the Code 
other than qualified 501(c)(3) bonds as defined in the Code) during the 2026 calendar year, (b) it 
has not designated more than $10,000,000 of obligations including the Bonds herein authorized) 
during the 2026 calendar year to the date of this resolution as qualified tax-exempt obligations, (c) 
the Bonds herein authorized are not “private activity bonds” as such term is defined in Section 
141(a) of the Code, and (d) it hereby designates the first series of the Bonds as “qualified tax-
exempt obligations” pursuant to Section 265(b)(3)(B)(i) of the Code. The District anticipates that, 
during 2027, the District will issue Bonds in a principal amount in excess of $10,000,000 so that 
Bonds issued in 2027 will not be designated as a qualified tax-exempt obligation pursuant to 
Section 265(b)(3)(B)(i) of the Code.  
 
 Section 12. The District reserves the right to issue refunding bonds and provide for the 
investment of the proceeds thereof for purposes of providing for the payment of principal and 
interest on the Bonds in such manner as may be prescribed by law from time to time but specifically 
including the provisions of Sections 10-142 and 10-717 to 10-719, R.R.S. Nebraska.  
 
 Section 13. The District’s obligations under this resolution shall be fully discharged and 
satisfied as to the Bonds authorized and issued hereunder, and said Bonds shall no longer be 
deemed outstanding hereunder when payment of the principal thereof plus interest thereon to the 
date of maturity or redemption thereof (a) shall have been made or caused to have been made in 
accordance with the terms thereof and hereof, or (b) shall have been provided for by depositing 
with the Paying Agent and Registrar, or in escrow with a national or state bank having trust powers 
in trust solely for such payment (i) sufficient moneys to make such payment and/or (ii) direct 
general obligations of, or obligations the principal and interest of which are unconditionally 
guaranteed by, the United States of America, or obligations of any agency of the United States of 
America (herein referred to as “Government Obligations”), in such amount and with such 
maturities as to principal and interest as will insure the availability of sufficient moneys to make 
such payment, and thereupon such Bonds shall cease to draw interest from the date of their 
redemption or maturity and, except for the purposes of such payment, shall no longer be entitled 
to the benefits of this resolution; provided that, with respect to any Bonds called or to be called for 
redemption prior to the stated maturity thereof notice of redemption shall have been duly given or 
provided for. If moneys shall have been deposited in accordance with the terms hereof with the 
Paying Agent and Registrar or escrow agent in trust for that purpose sufficient to pay the principal 
of such Bonds and all interest due thereon to the due date thereof or to the date fixed for the 
redemption thereof, all liability of the District for such payment, except for payment from such 
deposit, shall forthwith cease, determine and be completely discharged, and all such Bonds shall 
no longer be considered outstanding under this resolution. 
 

Section 14. The Board hereby authorizes the Authorized Officers to approve (and declare 
final) on behalf of the District the preliminary Official Statement prepared with respect to a series 
of the Bonds and hereby authorizes the Authorized Officers (or any one or more of them) to 
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approve, execute and deliver on behalf of the District a final Official Statement relating to and 
describing the Bonds in such series. The officers of the District are further authorized to take any 
and all actions deemed necessary by them in connection with the carrying out and performance of 
the terms of this Resolution.  

 
Section 15. If and to the extent and individual series of the Bonds is issued in the principal 

amount of $1,000,000 or more, then in accordance with the requirements of Rule 15c2-12 (the 
“Rule”) promulgated by the Securities and Exchange Commission, the District being the only 
“obligated person” with respect to the Bonds, agrees that it will provide the following continuing 
disclosure information to the Municipal Securities Rulemaking Board (the “MSRB”) in an 
electronic format as prescribed by the MSRB: 

 
(a) at least annually and not later than nine months following the end of the District’s 

fiscal year, financial information or operating data for the District which is 
customarily prepared by the District and is publicly available, including specifically 
information of the type included in the final Official Statement with regard to the 
District for the Bonds and including, but only if prepared by the District, the audited 
financial statements of the District; 
 

(b) in a timely manner not in excess of ten business days after the occurrence of the 
event, notice of the occurrence of any of the following events with respect to the 
Bonds: 
 
(1) principal and interest payment delinquencies; 
(2) non-payment related defaults, if material; 
(3) unscheduled draws on debt service reserves reflecting financial difficulties; 
(4) unscheduled draws on credit enhancements reflecting financial difficulties; 
(5) substitution of credit or liquidity providers, or their failure to perform; 
(6) adverse tax opinions, the issuance by the Internal Revenue Service of 

proposed or final determinations of taxability, Notices of Proposed Issue (IRS 
Form 5701-TEB) or other material notices or determinations with respect to 
the tax status of the Bonds, or other material events affecting the tax status of 
the Bonds; 

(7) modifications to rights of the holders of the Bonds, if material; 
(8) bond calls, if material, and tender offers; 
(9) defeasances; 
(10) release, substitution, or sale of property securing repayment of the Bonds, if 

material; 
(11) rating changes; 
(12) bankruptcy, insolvency, receivership or similar events of the District (this 

event is considered to occur when any of the following occur: the appointment 
of a receiver, fiscal agent or similar officer for the District in a proceeding 
under the U.S. Bankruptcy Code or in any other proceeding under state or 
federal law in which a court or governmental authority has assumed 
jurisdiction over substantially all of the assets or business of the District, or if 
such jurisdiction has been assumed by leaving the existing governing body 



and officials or officers in possession but subject to the supervision and orders 
of a court or governmental authority, or the entry of an order confirming a 
plan of reorganization, arrangement or liquidation by a court or governmental 
authority having supervision or jurisdiction over substantially all of the assets 
or business of the District); 

(13) the consummation of a merger, consolidation, or acquisition involving the 
District or the sale of all or substantially all of the assets of the District, other 
than in the ordinary course of business, the entry into a definitive agreement 
to undertake such an action or the termination of a definitive agreement 
relating to any such actions, other than pursuant to its terms, if material; 

(14) appointment of a successor or additional trustee or the change of name of a 
trustee, if material;  

(15) incurrence of a financial obligation of the obligated person, if material, or 
agreement to covenants, events of default, remedies, priority rights, or other 
similar terms of a financial obligation of the obligated person, any of which 
affect security holders, if material; and  

(16)  Default, event of acceleration, termination event, modification of terms, or 
other similar events under the terms of a financial obligation of the obligated 
person, any of which reflect financial difficulties; and 

 
(d) in a timely manner, notice of any failure on the part of the District to provide the 

financial information described in paragraph (a) above.  
 
For purposes subparagraph (15) above, a “financial obligation” means a (a) debt obligation; (b) 
derivative instrument entered into in connection with, or pledged as security or a source of payment 
for, an existing or planned debt obligation; or (c) guarantee of a debt obligation or any such 
derivative instrument; provided that “financial obligation” shall not include municipal securities 
as to which a final official statement (as defined in the Rule) has been provided to the MSRB 
consistent with the Rule. 
 
The District has not undertaken to provide notice of the occurrence of any other event, except the 
events listed above. The District agrees that all documents provided to the MSRB under the terms 
of this continuing disclosure undertaking shall be in such electronic format and accompanied by 
such identifying information as shall be prescribed by the MSRB. The District reserves the right 
to modify from time to time the specific types of information provided or the format of the 
presentation of such information or the accounting methods in accordance with which such 
information is presented, to the extent necessary or appropriate in the judgment of the District, 
consistent with the Rule. The District agrees that such covenants are for the benefit of the registered 
owners of the Bonds (including Beneficial Owners) and that such covenants may be enforced by 
any registered owner or Beneficial Owner, provided that any such right to enforcement shall be 
limited to specific enforcement of such undertaking and any failure shall not constitute an event 
of default under the Resolution. The continuing disclosure obligations of the District, as described 
above, shall cease when none of the Bonds remain outstanding. The person from whom the 
foregoing information, data and notices can be obtained is the District Secretary. 
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Section 16. Each series of the Bonds is hereby sold to D.A. Davidson & Co. (the “Initial 
Purchaser”) upon the terms set forth in the Agreement for such series which is approved by the 
Authorized Officers and agreed to by the Initial Purchaser. The District Treasurer is authorized to 
deliver the Bonds to the Initial Purchaser upon receipt of the purchase price set forth in the 
Agreement for such series plus accrued interest to the date of payment. The Bonds are sold to the 
Initial Purchaser subject to the opinion of Rembolt Ludtke LLP, as bond counsel, that the Bonds 
are lawfully issued; that the Bonds constitute a valid obligation of the District; and that under 
existing laws and regulations the interest on the Bonds is exempt from both Nebraska state and 
federal income taxes. Such purchaser and its agents, representatives, and counsel (including Initial 
Purchaser’s bond counsel) are hereby authorized to take such actions on behalf of the District as 
are necessary to effectuate the closing of the issuance and sale of the Bonds, including, without 
limitation, authorizing the release of the Bonds by the Depository (as defined herein) at closing. 
The proceeds of the Bonds shall be applied upon receipt for the purposes described in Section 1 
hereof.  

 
Section 17. Accrued interest received from the sale of the Bonds, if any, shall be applied 

to pay interest first falling due on the Bonds. Expenses of issuance of the Bonds may be paid from 
the proceeds of the Bonds. The net proceeds of the Bonds shall be held separate and apart from 
other funds of the District by the Treasurer of the District and applied to pay costs of the Project 
upon order of the Board. The Board hereby authorizes the Bonds to be sold with a provision for 
bond insurance or such other credit enhancement product as determined by an Authorized Officer 
in the Agreement and an Authorized Officer is authorized to enter into a contract for the provision 
of such bond insurance upon such terms as are reasonably determined to be appropriate by an 
Authorized Officer. The premium for such bond insurance or credit enhancement product may be 
payable from the proceeds of the Bonds along with other expenses of issuing the Bonds. 

 
Section 18. In order to promote compliance with certain federal tax and securities laws 

relating to the Bonds herein authorized (as well as other outstanding bonds) the policy and 
procedures attached hereto as Exhibit “A” (the “Post-Issuance Compliance Policy and 
Procedures”) are hereby adopted and approved in all respects. To the extent that there is any 
inconsistency between the attached Post-Issuance Compliance Policy and Procedures and any 
similar policy or procedures previously adopted and approved, the Post-Issuance Compliance 
Policy and Procedures shall control. 

 
Section 19. The officers of the District, or any one or more of them, including President, 

Vice President, Secretary, Treasurer, and the Superintendent are hereby authorized to execute and 
deliver any and all certificates and documents and to take any and all actions determined 
appropriate in connection with the issuance and sale of the Bonds. 
 
 Section 20. This resolution shall take effect and be in force from and after its passage as 
provided by law. 
 
 
  
 
 



ADOPTED this 13th day of April, 2026. 
 
       SEWARD COUNTY SCHOOL 
       DISTRICT 009, IN THE STATE 
       OF NEBRASKA 
 
 
       ______________________________                                
       President 
ATTEST: 
 
 
___________________________                                         
Secretary 
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EXHIBIT “A” 
  

Policy and Procedures 
Federal Tax Law and Disclosure Requirements for 

Tax-exempt Bonds and/or Build America Bonds  
 

ISSUER NAME: SEWARD COUNTY SCHOOL DISTRICT 009, NEBRASKA 
 
COMPLIANCE OFFICER (BY TITLE):  DISTRICT SECRETARY 
 

POLICY 
 
It is the policy of the Issuer identified above (the “Issuer”) to comply with all Federal tax requirements and securities 
law continuing disclosure obligations for its obligations issued as tax-exempt bonds or as direct pay build America 
bonds to ensure, as applicable (a) that interest on its tax-exempt bonds remains exempt from Federal income tax, (b) 
that the direct payments associated with its bonds issued as “build America bonds” are received by the Issuer in a 
timely manner and (c) compliance with any continuing disclosure obligations of the Issuer with respect to its 
outstanding bonds.  
 

PROCEDURES 
 
Compliance Officer. Review of compliance with Federal tax requirements and securities law continuing disclosure 
obligations as generally outlined below shall be conducted by the Compliance Officer identified above (the 
“Compliance Officer”). To the extent more than one person has been delegated specific responsibilities, the 
Compliance Officer shall be responsible for ensuring coordination of all compliance review efforts. 
 
Training. The Compliance Officer shall evaluate and review educational resources regarding post-issuance 
compliance with Federal tax and securities laws, including periodic review of resources published for issuers of tax-
exempt obligations by the Internal Revenue Service (either on its website at http://www.irs.gov/taxexemptbond, or 
elsewhere) and the Municipal Securities Rulemaking Board (either on its Electronic Municipal Market Access website 
[“EMMA”] at http://www.emma.msrb.org, or elsewhere). 
 
Compliance Review. A compliance review shall be conducted at least annually by or at the direction of the Compliance 
Officer. The review shall occur at the time the Issuer’s annual audit takes place unless the Compliance Officer 
otherwise specifically determines a different time period or frequency of review would be more appropriate. 
 
Scope of Review. 
 
Document Review. At the compliance review, the following documents (the “Bond Documents”) shall be reviewed 
for general compliance with covenants and agreements and applicable regulations with respect to each outstanding 
bond issue:  
 
(a) the resolution(s) and/or resolution(s), as applicable, adopted by the governing body of the Issuer authorizing the 

issuance of its outstanding bonds, together with any documents setting the final rates and terms of such bonds 
(the “Authorizing Proceedings”),  

 
(b) the tax documentation associated with each bond issue, which may include some or all of the following (the “Tax 

Documents”): 
 

(i) covenants, certifications, and expectations regarding Federal tax requirements which are described in 
the Authorizing Proceedings; 

(ii) Form 8038 series filed with the Internal Revenue Service; 
(iii) tax certificates, tax compliance agreements, tax regulatory agreement, or similar documents; 
(iv) covenants, agreements, instructions, or memoranda with respect to rebate or private use;  
(v) any reports from rebate analysts received as a result of prior compliance review or evaluation efforts; 

and 

http://www.irs.gov/taxexemptbond
http://www.emma.msrb.org/


(vi) any and all other agreements, certificates and documents contained in the transcript associated with the 
Authorizing Proceedings relating to federal tax matters. 
 

(c) the Issuer’s continuing disclosure obligations, if any, contained in the Authorizing Proceedings or in a separate 
agreement (the “Continuing Disclosure Obligations”), and 

 
(d) any communications or other materials received by the Issuer or its counsel, from bond counsel, the underwriter 

or placement agent or its counsel, the IRS, or any other material correspondence relating to the tax-exempt status 
of the Issuer’s bonds or relating to the Issuer’s Continuing Disclosure Obligations. 

 
Use and Timely Expenditure of Bond Proceeds. Expenditure of bond proceeds shall be reviewed by the Compliance 
Officer to ensure (a) such proceeds are spent for the purpose stated in the Authorizing Proceedings and as described 
in the Tax Documents and (b) that the proceeds, together with investment earnings on such proceeds, are spent within 
the timeframes described in the Tax Documents, and (c) that any mandatory redemptions from excess bond proceeds 
are timely made if required under the Authorizing Proceedings and Tax Documents. 
 
Arbitrage Yield Restrictions and Rebate Matters. The Tax Documents shall be reviewed by the Compliance Officer 
to ensure compliance with any applicable yield restriction requirements under Section 148(a) of the Internal Revenue 
Code (the “Code”) and timely calculation and payment of any rebate and the filing of any associated returns pursuant 
to Section 148(f) of the Code. A qualified rebate analyst shall be engaged as appropriate or as may be required under 
the Tax Documents. 
 
Use of Bond Financed Property. Expectations and covenants contained in the Bond Documents regarding private use 
shall be reviewed by the Compliance Officer to ensure compliance. Bond-financed properties shall be clearly 
identified (by mapping or other reasonable means). Prior to execution, the Compliance Officer (and bond counsel, if 
deemed appropriate by the Compliance Officer) shall review (a) all proposed leases, contracts related to operation or 
management of bond-financed property, sponsored research agreements, take-or-pay contracts or other agreements or 
arrangements or proposed uses which have the potential to give any entity any special legal entitlement to the bond-
financed property, (b) all proposed agreements which would result in disposal of any bond-financed property, and (c) 
all proposed uses of bond-financed property which were not anticipated at the time the bonds were issued. Such actions 
could be prohibited by the Authorizing Proceedings, the Tax Documents or Federal tax law. 
 
Continuing Disclosure. Compliance with the Continuing Disclosure Obligations with respect to each bond issue shall 
be evaluated (a) to ensure timely compliance with any annual disclosure requirement, and (b) to ensure that any 
material events have been properly disclosed as required by the Continuing Disclosure Obligation. 
 
Record Keeping. If not otherwise specified in the Bond Documents, all records related to each bond issue shall be 
kept for the life of the indebtedness associated with such bond issue (including all tax-exempt refundings) plus six (6) 
years.  
 
Incorporation of Tax Documents. The requirements, agreements and procedures set forth in the Tax Documents, now 
or hereafter in existence, are hereby incorporated into these procedures by this reference and are adopted as procedures 
of the Issuer with respect to the series of bonds to which such Tax Documents relate. 
 
Consultation Regarding Questions or Concerns. Any questions or concerns which arise as a result of any review by 
the Compliance Officer shall be raised by the Compliance Officer with the Issuer’s counsel or with bond counsel to 
determine whether non-compliance exists and what measures should be taken with respect to any non-compliance.  
 
VCAP and Remedial Actions. The Issuer is aware of (a) the Voluntary Closing Agreement Program (known as 
“VCAP”) operated by the Internal Revenue Service which allows issuers under certain circumstances to voluntarily 
enter into a closing agreement in the event of certain non-compliance with Federal tax requirements and (b) the 
remedial actions available to issuers of certain bonds under Section 1.141-12 of the Income Tax Regulations for private 
use of bond financed property which was not expected at the time the bonds were issued. 
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