BOARD AGENDA
Special Virtual Board Meeting
MIDWEST CITY - DEL CITY PUBLIC SCHOOLS
Tuesday, May 19, 2020, at 9:00 AM
Mid-Del Board of Education, Board Room
7217 S.E. 15th St.
Midwest City, Oklahoma 73110

Following is a list of the business to be conducted by the Board of Education at the
above mentioned meeting. The Board of Education may discuss, make motions and
vote upon all matters appearing on this Agenda. Such votes may be to adopt, reject,
table, reaffirm, rescind, or take no action on any Agenda matter.

L. Opening Exercises:
A. Call to Order and roll-call recording of members present and absent
B. Flag Salute

II.  Approval of the agenda

III.  Discuss, consider and vote to approve or not approve the following items
relative to the $10,860,000 General Obligation Combined Purpose Bonds,
Series 2020. - Mr. Zack Robinson

A. Consideration and vote to award the $10,860,000 General Obligation
Combined Purpose Bonds, Series 2020, to the lowest and best bidder. -
Mr. Zack Robinson

B. Adopt Resolution providing for the issuance of the District's $10,860,000
General Obligation Combined Purpose Bonds, Series 2020 and matters
related thereto including designation of bonds under the Internal
Revenue Code and approving official statement, SEC Rule 15(c)2-
12(b)(5) compliance, form of bonds, levy of an annual tax for the
payment of principal and interest on the same; and fixing other details of
the issue. - Mr. Zack Robinson



IV.

VL

VIL

VIIL.

Discuss, consider and vote to approve or not approve the following items
relative to the $1,720,000 General Obligation Building Bonds, Federally
Taxable Series 2020. - Mr. Zack Robinson

A. Consideration and vote to award the $1,720,000 General Obligation
Building Bonds, Federally Taxable Series 2020, to the lowest and best
bidder. - Mr. Zack Robinson

B. Adopt Resolution providing for the issuance of the District's $1,720,000
General Obligation Building Bonds, Federally Taxable Series 2020 and
matters related thereto including designation of bonds under the Internal
Revenue Code and approving official statement, SEC Rule 15(c)2-
12(b)(5) compliance, form of bonds, levy of an annual tax for the
payment of principal and interest on the same; and fixing other details of
the issue. - Mr. Zack Robinson

Vote to approve or not approve "Notice of Public Hearing" for the purpose of
accepting comments and for holding an open discussion, including
answering of questions, on the 2020-2021 Tentative Proposed Budgets,
Midwest City-Del City Public School District, I-52, Oklahoma County. The
Public Hearing is to be held at a Special Virtual or Regular Meeting of the
Board of Education at 6:00 P.M. on the 8th day of June 2020, either
videoconferencing or in the Board Room at 7217 S.E. 15th Street, Midwest
City, OK. - Ms. Medcalf

Vote to approve or not approve 2020-2021 Tentative Proposed Budgets and
to publish such budgets as required pursuant to the School "District Budget
Act (Title 70 Section 5-150-161). - Ms. Medcalf

Vote to approve or not approve Certified Commercial Restoration, LLC, for
emergency flood water remediation services, as the result of flooding which
occurred on February 20, 2020, at Monroney Middle School. The total cost
of services is $8,336.75 to be paid from Operations Fund 11 and/or 21. - Mr.
Bryan

Human Resources

A. Vote to approve or not approve all actions recommended in the Human
Resources Report: - Dr. Perez
1. Certified
2. Non-Certified

B. Vote to approve or not approve a recommendation for Head Principal at
Midwest City High School. - Dr. Perez



IX.

Adjourn

This agenda was posted on the Mid-Del Schools website on May 14, 2020,
at 4:00 P.M., in accordance with the Open Meeting Law.

The next Board meeting is June 8, 2020.



MINUTES AND RESOLUTION AUTHORIZING ISSUANCE OF BONDS

PURSUANT TO NOTICE GIVEN UNDER THE OPEN MEETING ACT, THE BOARD OF
EDUCATION OF INDEPENDENT SCHOOL DISTRICT NUMBER 52 OF OKLAHOMA
COUNTY, OKLAHOMA, MET IN VIRTUAL SPECIAL SESSION VIA
VIDEOCONFERENCE IN SAID SCHOOL DISTRICT ON THE 19TH DAY OF MAY, 2020,
AT 9:00 A.M.

PRESENT:

ABSENT:

Notice of this special meeting was given in writing to the County Clerk of Oklahoma County,
Oklahoma at 12:35 p.m. on the 27th day of April, 2020, forty-eight (48) hours or more prior to
this meeting, and public notice of this meeting, setting forth the date, time, place and agenda was
posted at the Board of Education Center, in prominent view and open to the public twenty-four
(24) hours each day, seven (7) days each weekat ~~ .m.onthe  day of May, 2020, being
twenty-four (24) hours or more prior to this meeting, excluding Saturdays, Sundays and legal
holidays, all in compliance with the Oklahoma Open Meeting Act (as attached hereto).

Notice of said meeting and agenda have also been posted on the School District’s website in
accordance with Title 74, Oklahoma Statutes, Section 3106.2.

This special meeting was held via videoconference pursuant to the Open Meeting Act, as
amended by Senate Bill 661 which was passed in response to the Coronavirus Disease 2019
(COVID-19) public health emergency. The link utilized for this meeting is:

(OTHER PROCEEDINGS)
Thereupon introduced a Resolution by reading the Title, and upon motion by ,
seconded by , said Resolution was adopted by the following vote:
Aye:
Nay:

Said Resolution was thereupon signed by the President, attested by the Clerk, sealed with the seal
of said School District and is as follows:

RESOLUTION

A RESOLUTION PROVIDING FOR THE ISSUANCE OF THE GENERAL OBLIGATION
COMBINED PURPOSE BONDS, SERIES 2020, IN THE SUM OF $10,860,000, BY
INDEPENDENT SCHOOL DISTRICT NUMBER 52 OF OKLAHOMA COUNTY,



OKLAHOMA, AUTHORIZED AT AN ELECTION DULY CALLED AND HELD FOR SUCH
PURPOSE: DEEMING THE PRELIMINARY OFFICIAL STATEMENT "FINAL" FOR THE
PURPOSES OF SEC RULE 15(C)2-12; AFFIRMING THE SCHOOL DISTRICT’S
INTENTION TO ASSIST UNDERWRITERS IN COMPLYING WITH SEC RULE 15C2-
12(B)(5); PRESCRIBING FORM OF BONDS; PROVIDING FOR REGISTRATION
THEREOF; PROVIDING LEVY OF AN ANNUAL TAX FOR THE PAYMENT OF
PRINCIPAL AND INTEREST ON THE SAME; AND FIXING OTHER DETAILS OF THE
ISSUE.

WHEREAS, on the 10th day of October, 2017, pursuant to notice duly given, an election was
held in Independent School District Number 52 of Oklahoma County, Oklahoma, for the purpose
of submitting to the registered qualified electors of such District the question of the issuance of
the Bonds of said District in the sum of $121,300,000 (Proposition #1) to provide funds for the
purpose of improving or acquiring school sites, constructing, repairing, remodeling and
equipping school buildings, and acquiring school furniture, fixtures and equipment; and
$9,300,000 (Proposition #2) for the purpose of purchasing transportation equipment; and

WHEREAS, as shown by the canvass of the returns by the County Election Board of Oklahoma
County, Oklahoma, at said election there were cast by the registered qualified electors of said
School District 3,687 votes for Proposition #1, of which 2,773 were in favor of and 914 were
against the issuance of said Bonds, and 3,572 votes for Proposition #2, of which 2,652 were in
favor of and 920 were against the issuance of said Bonds; and

WHEREAS, a lawful majority of the registered qualified electors voting on said Propositions
cast their ballots in favor of the issuance of said Bonds, as certified by the County Election Board
of Oklahoma County, Oklahoma on the 13™ day of October, 2017, the issuance has been duly
authorized; and

WHEREAS, Independent School District Number 52, of Oklahoma County, Oklahoma has
previously determined to sell the approved Bonds in separate series, and

WHEREAS, Independent School District Number 52, of Oklahoma County, Oklahoma has
previously issued the following bonds from the 2017 authorization:

2017 Authorization

Proposition #1 Proposition #2
Building Bonds Transportation Bonds

Total Bonds Authorized $121,300,000 $9,300,000
Amount Issued in 2018 $9,740,000 $2,100,000
Amount Issued in 2019 $11,360,000 $900,000
Total Bonds Issued To Date $21,100,000 $3,000,000
Proposed 2020 Combined Purpose Bonds (current issue) $9,960,000 $900,000

Proposed 2020 Building Bonds (separate issue) $1,720,000



WHEREAS, Independent School District Number 52 of Oklahoma County, Oklahoma desires to
issue at this time $9,960,000 of the Bonds authorized under Proposition #1, and $900,000 of the
Bonds authorized under Proposition #2, and such bonds shall be known as the $10,860,000
General Obligation Combined Purpose Bonds, Series 2020.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF
INDEPENDENT SCHOOL DISTRICT NUMBER 52 OF OKLAHOMA COUNTY,
OKLAHOMA:

SECTION 1. That there are hereby ordered and directed to be issued the bonds of said School
District in accordance with the forms hereinafter set out, in the aggregate amount of Ten Million
Eight Hundred Sixty Thousand Dollars ($10,860,000), which Bonds shall be designated "General
Obligation Combined Purpose Bonds, Series 2020", shall be dated July 1, 2020, and become due
and payable and bear interest from their date until paid as follows:

$2,715,000 maturing on July 1,2022 at %
$2,715,000 maturing on July 1,2023 at %
$2,715,000 maturing on July 1,2024 at %
$2,715,000 maturing on July 1,2025at %

Payable semi-annually on the Ist day of January and July each year, commencing on the 1st day
of July, 2022. The bonds are issuable as registered Bonds in denominations of $5,000 or any
multiple thereof.

SECTION 2. That each of said Bonds and the endorsements and certificates thereon shall be in
substantially the following form:

UNITED STATES OF AMERICA
No. STATE OF OKLAHOMA $

Independent School District Number 52 of Oklahoma County, Oklahoma
General Obligation Combined Purpose Bonds, Series 2020

Interest Rate: Maturity Date: Dated: Cusip No.:

KNOW ALL MEN BY THESE PRESENTS: That Independent School District Number 52 of
Oklahoma County, Oklahoma, a body corporate, hereby acknowledges itself indebted to and for
value received, promises to pay the principal amount set forth above to the person named below:

CEDE & Co, as nominee of THE DEPOSITORY TRUST COMPANY, NEW YORK, NEW
YORK, or registered assigns, (hereinafter called the "Registered Holder"),



for the bond number(s) set forth above, together with interest thereon at the rate specified hereon,
from the date hereof until paid, payable semi-annually on the 1st day of January and the 1st day
of July, respectively, in each year, beginning July 1, 2022.

The principal of and interest on this Bond are payable in lawful money of the United States of
America which, at the time of payment, shall be legal tender for the payment of public and
private debts. Payments of interest hereon shall be paid by check of BancFirst (herein called the
“Paying Agent/Registrar”) payable to the order of the Registered Holder and mailed to the
address shown in the Registration Record and before the date on which each such payment is
due. Payment of principal of this Bond shall be payable only upon surrender of this Bond to the
Paying Agent.

THE FULL FAITH, CREDIT, AND RESOURCES of said District are hereby irrevocably
pledged to the payment of this Bond.

THIS BOND is one of an issue of like date and tenor, except as to date of maturity, rate of
interest, denomination, and terms of redemption, totaling the principal sum of Ten Million Eight
Hundred Sixty Thousand Dollars ($10,860,000). This Bond, authorized on October 10, 2017,
and the Bonds of the issue of which it is one, are issued for (i) $9,960,000 to provide funds for
the purpose of improving or acquiring school sites, constructing, repairing, remodeling and
equipping school buildings and acquiring school furniture, fixtures and equipment; and (ii)
$900,000 to provide funds for the purpose of purchasing transportation equipment; all pursuant
to Section 26, Article 10, of the Constitution, and Title 70 Chapter XV, Oklahoma Statutes, and
other statutes of the State supplementary and amendatory thereto. The Bonds shall not be subject
to redemption prior to maturity.

No person shall be entitled to any right or benefit provided in this Bond unless the name of such
person is registered by the Paying Agent, who shall also act as the Registrar of the School
District, on the Registration Record. This Bond shall be transferable only upon delivery of this
Bond to the Registrar, duly endorsed or accompanied by a written instrument of transfer in form
satisfactory to the Paying Agent, duly executed by the Registered Holder hereof or his attorney
duly authorized in writing, and such transfer registered on the Registration Record. The Registrar
shall not be required to make such transfer after the fifteenth (15) day preceding any interest
payment date until after said latter date. The name of the Registered Holder recorded on the
registration record shall be deemed the correct name of the owner of this Bond for all purposes
whatsoever. The Registrar will keep the Registration Record open for registration of ownership
of registered Bonds during its business hours. In the event of a change of Registrar for any
reason, notice thereof shall be mailed, by registered or certified United States Mail, postage
prepaid, to the Registered Holder at the address shown in the Registration Record, and such
notice shall be effective on the date of mailing and sufficient as to all persons.

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions and things required to be
done, precedent to and in the issuance of this Bond have been properly done, happened and been
performed in regular and due form and time as required by law, and that the total indebtedness of
said District, including this Bond, and the series of which it forms a part, does not exceed any
constitutional or statutory limitation; and that due provision has been made for the collection of



an annual tax sufficient to pay the interest on this Bond as it falls due and also to constitute a
sinking fund for the payment of the principal hereof at maturity.

IN WITNESS WHEREOF, said School District has caused this Bond to be signed by the
President of the Board of Education, attested by its Clerk, and sealed with the seal thereof this 1st
day of July, 2020.

President, Board of Education
ATTEST:

Clerk, Board of Education
(SEAL)
Authentication Certificate

This Bond is one of the Bonds of the issue described in the Transcript of Proceedings prepared
for this Bond issue, and is one of the General Obligation Combined Purpose Bonds, Series 2020,
of Independent School District Number 52 of Oklahoma County, Oklahoma.

Date of Registration and Authentication

By: Authorized Signature

State of Oklahoma )
)SS.

County of Oklahoma )

County of Cleveland )

We, the undersigned, District Attorneys and County Clerks, respectively, of said County, in said
State, in which the within named District is situated, hereby certify that the within Bond is one of
a series of Bonds issued by the within named District pursuant to law, and that the entire issue of
said Bonds is within the debt limit imposed upon said District by the Constitution and laws of the
State of Oklahoma.

WITNESS our respective official hands and the seal of said County this 1st day of July, 2020.

County Clerk District Attorney
Oklahoma County, Oklahoma District Number 7

(SEAL)



County Clerk District Attorney
Cleveland County, Oklahoma District Number 21

(SEAL)

FORM OF ASSIGNMENT NO. 1

For value received, the undersigned hereby sells, assigns and transfers unto the
within Bond and does hereby irrevocably constitute and appoint attorney to transfer
such Bond on the books kept for registration and transfer of the within Bond, with full power of
substitution in the premises.

Dated:

Signature guaranteed by:

In the presence of:

FORM OF ASSIGNMENT NO. 2

For value received, the Registered Holder last listed below sells, conveys, transfers and delivers
this Bond to the assignee last listed below.
Signature of Authorized

Registered Date of Date of Signature Official of
Holder Assignee  Assignment Guaranteed by Registrar
(Legal Opinion)
State of Oklahoma )
)SS.

County of Oklahoma )

I, the undersigned, the duly qualified and acting Treasurer of the within named School District, in
said County and State, hereby certify that I have duly registered the within Bond in my office on
this the 1st day of July, 2020.

WITNESS My hand the date above written.

Treasurer



STATE OF OKLAHOMA
OFFICE OF THE ATTORNEY GENERAL
BOND DEPARTMENT , 2020.

I HEREBY CERTIFY that I have examined a certified copy of the record of proceedings taken
preliminary to and in the issuance of the within bond; that such proceedings and such bond show
lawful authority for the issue and are in accordance with the forms and method of procedure
prescribed and provided by me for the issuance of bonds of like kind; and that said bond is a
valid and binding obligation according to its tenor and terms, and, under the provisions of Title
62, Oklahoma Statutes, Sections 11, 13, and 14, as amended, requiring the certificate of the Bond
Commissioner of the State of Oklahoma thereon, is incontestable in any court in the State of
Oklahoma unless suit thereon shall be brought in a court having jurisdiction of the same within
thirty days from the date of this approval of said bond appearing in the caption hereto.

Attorney General
Ex-Officio Bond Commissioner of the
State of Oklahoma

SECTION 3. That each of said Bonds shall be signed by the manual or facsimile signature of the
President of the Board of Education, have the corporate seal of said School District affixed
thereto, and be attested by the Clerk of the Board of Education; that said officers are hereby
authorized and directed to cause said Bonds to be prepared and to execute the same for and on
behalf of said Board; have the same registered by the Treasurer of said School District, endorsed
by the District Attorney and County Clerk, and presented to the Attorney General Ex-Officio
Bond Commissioner, together with a certified transcript of all proceedings had in connection
with their issuance, for his approval and endorsement; that thereafter the purchase price thereof,
which shall not be less than par and accrued interest. The proceeds derived from the sale of said
Bonds shall be placed in a special fund and used solely for the purpose of providing funds for the
purposes set out in the Bond in Section 2 hereof. The School District certifies and covenants that
none of the proceeds of the Bonds described herein will be used to pay interest on any lease,
lease-purchase contract, lease purchase installments or other obligations, nor will Bond proceeds
be used in violation of applicable provisions of the Oklahoma Constitution and laws.

SECTION 4. Whenever any registered Bond or Bonds shall be exchanged for another registered
Bond or Bonds of different denomination, the Registrar/Paying Agent shall cancel the Bond or
Bonds surrendered in such exchange on the face thereof and on the Registration Record. If the
supply of registered Bonds for making exchanges shall have been exhausted, the
Registrar/Paying Agent shall cause additional registered Bonds to be prepared, at the expense of
School District. The School District covenants that upon request of the Registrar/Paying Agent,
its appropriate officers promptly will execute such additional registered Bonds on behalf of the
School District.



SECTION 5. The Registrar/Paying Agent for all registered Bonds issued pursuant to this
Resolution shall maintain a Registration Record for the purpose of registering the name and
address of the Registered Holder of each registered Bond. The Registrar/Paying Agent will keep
the Registration Record open for registrations during its business hours. In the event of a change
of Registrar/Paying Agent, notice thereof shall be mailed, registered or certified United States
Mail, postage prepaid, to the Registered Holder of each registered Bond. The name and address
of the Registered Holder as the same appears on the Registration Record shall be conclusive
evidence to all persons and for all purposes whatsoever and no person other than the Registered
Holder shown on the Registration Record shall be entitled to any right or benefit in relation to the
Bond so registered; provided, that the foregoing shall not apply to any successor by operation of
law of such Registered Holder. Registered Bonds shall be transferable only upon delivery of such
Bonds to the Registrar/Paying Agent, duly endorsed or accompanied by a written instrument of
transfer in form satisfactory to the Registrar/Paying Agent, executed by the Registered Holder
thereof or his attorney duly authorized in writing, and such transfer registered on the Registration
Record. If the Form of Assignment on such Bonds is exhausted, such Registered Bonds delivered
to the Registrar/Paying Agent for registration of transfer shall be canceled by the
Registrar/Paying Agent on the face thereof and the Registrar/Paying Agent shall authenticate and
deliver to the transferee Bonds in aggregate principal amount equal to the unpaid principal of the
surrendered Bonds in new registered Bonds, in denominations of $5,000 or any whole multiple
thereof. The Registrar/Paying Agent shall not be required to make such transfer after the fifteenth
(15) day preceding any interest payment date until after said latter date.

SECTION 6. There is hereby created and established a system of registration for uncertificated
registered public obligations with respect to the Bonds as provided in the Registered Public
Obligations Act of Oklahoma, Title 62 Oklahoma Statues, Section 582(13)(b), whereby books
shall be maintained on behalf of the School District by the Depository Trust Company, New
York, New York, for the purpose of registration of transfer of the uncertificated registered public
obligations with respect to the Bonds, which specify the persons entitled to the Bonds and the
rights evidenced thereby shall be registered upon such books, and the President and Clerk (or in
their absence or incapacity, the Vice President and Deputy Clerk, respectively) are hereby
authorized and directed to execute such documents and instruments as may be required to
implement the foregoing system of registration.

SECTION 7. That beginning in the year 2021 a continuing annual tax sufficient to pay the
interest on said Bonds when due and for the purpose of providing a sinking fund with which to
pay the principal of said Bonds when due shall be and is hereby ordered levied upon all taxable
property of said School District, in addition to all other taxes, said sinking fund to be designated
"General Obligation Combined Purpose Bonds, Series 2020, Sinking Fund." Said tax shall be
and is hereby ordered certified, levied, and extended upon the tax rolls and collected by the same
officers in the same manner and at the same time as the taxes for general purposes in each of said
years are certified, levied, extended and collected; that all funds derived from said tax shall be
placed in said sinking fund, which, together with all interest collected on same, shall be
irrevocably pledged to the payment of the interest on and principal of said Bonds when and as the
same fall due.



SECTION 8. The Preliminary Official Statement dated May 8, 2020 (the "Preliminary Official
Statement") outlining the terms, conditions and security for the Bonds, is hereby adopted and
approved and the President of the Board of Education is authorized to approve any corrections,
additions or deletions thereto for and on behalf of the Board of Education and is further
authorized and directed to execute and deliver same for and on behalf of the Board of Education;
provided further, that the information contained in said Preliminary Official Statement with
respect to the School District is correct in all material respects and such information does not
contain any untrue statements of a material fact and does not omit to state a material fact
necessary to make the statements made in such Preliminary Official Statement, in light of the
circumstances in which they were made, not misleading. The Board of Education hereby deems
the Preliminary Official Statement "near final" in accordance with the requirements of Rule
15¢2-12 of the Securities and Exchange Commission promulgated pursuant to the Securities and
Exchange Act of 1934. The Board of Education authorizes the Underwriter to distribute the
Preliminary Official Statement in connection with the sale of the General Obligation Combined
Purpose Bonds, Series 2020.

SECTION 9. The Board of Education determines and intends to provide, for the benefit of the
Bondholders, certain financial information and operating data relating to the School District by
not later than eight months following the end of its fiscal year (the “Annual Financial
Information”), and to provide notices of the occurrence of certain enumerated events. The
Annual Financial Information will be filed by the School District with each Nationally
Recognized Municipal Securities Information Repository (NRMSIR). The notices of material
events will be filed by the School District with either each NRMSIR or the Municipal Securities
Rulemaking Board and each State Repository. The specific nature of the information to be
contained in the Annual Financial Information or the notices of material events is included in the
Continuing Disclosure Agreement adopted by the Board. These covenants have been made in
order to assist the Underwriters in complying with SEC Rule 15¢2-12(b)(5). Concurrent with the
approval of the Resolution Authorizing Issuance of Bonds, the School District will execute a
Continuing Disclosure Agreement detailing its disclosure obligations to Bondholders.



ADOPTED AND APPROVED THIS 19TH DAY OF MAY, 2020.

President, Board of Education

ATTEST:

Clerk, Board of Education

(SEAL)

State of Oklahoma )
)SS.
County of Oklahoma )

I, the undersigned, the duly qualified and acting Clerk of the Board of Education of
Independent School District Number 52 of Oklahoma County, Oklahoma, hereby certify that the
foregoing is a true and complete copy of a Resolution authorizing the issuance of bonds for the
purpose therein set out adopted by the said Board and transcript of proceedings of said Board had
at a special meeting thereof duly held on the date therein set out, insofar as the same relates to the
sale of bonds therein described as the same appears on record in my office.

WITNESS my hand and official seal this 19" day of May, 2020.

Clerk, Board of Education

(SEAL)



MINUTES AND RESOLUTION AUTHORIZING ISSUANCE OF BONDS

PURSUANT TO NOTICE GIVEN UNDER THE OPEN MEETING ACT, THE BOARD OF
EDUCATION OF INDEPENDENT SCHOOL DISTRICT NUMBER 52 OF OKLAHOMA
COUNTY, OKLAHOMA, MET IN VIRTUAL SPECIAL SESSION VIA
VIDEOCONFERENCE IN SAID SCHOOL DISTRICT ON THE 19TH DAY OF MAY, 2020,
AT 9:00 A.M.

PRESENT:

ABSENT:

Notice of this special meeting was given in writing to the County Clerk of Oklahoma County,
Oklahoma at 12:35 p.m. on the 27th day of April, 2020, forty-eight (48) hours or more prior to
this meeting, and public notice of this meeting, setting forth the date, time, place and agenda was
posted at the Board of Education Center, in prominent view and open to the public twenty-four
(24) hours each day, seven (7) days each weekat ~~ .m.onthe  day of May, 2020, being
twenty-four (24) hours or more prior to this meeting, excluding Saturdays, Sundays and legal
holidays, all in compliance with the Oklahoma Open Meeting Act (as attached hereto).

Notice of said meeting and agenda have also been posted on the School District’s website in
accordance with Title 74, Oklahoma Statutes, Section 3106.2.

This special meeting was held via videoconference pursuant to the Open Meeting Act, as
amended by Senate Bill 661 which was passed in response to the Coronavirus Disease 2019
(COVID-19) public health emergency. The link utilized for this meeting is:

(OTHER PROCEEDINGS)
Thereupon introduced a Resolution by reading the Title, and upon motion by ,
seconded by , said Resolution was adopted by the following vote:
Aye:
Nay:

Said Resolution was thereupon signed by the President, attested by the Clerk, sealed with the seal
of said School District and is as follows:

RESOLUTION

A RESOLUTION PROVIDING FOR THE ISSUANCE OF THE GENERAL OBLIGATION
BUILDING BONDS, FEDERALLY TAXABLE SERIES 2020, IN THE SUM OF $1,720,000,
BY INDEPENDENT SCHOOL DISTRICT NUMBER 52 OF OKLAHOMA COUNTY,



OKLAHOMA, AUTHORIZED AT AN ELECTION DULY CALLED AND HELD FOR SUCH
PURPOSE: DEEMING THE PRELIMINARY OFFICIAL STATEMENT "FINAL" FOR THE
PURPOSES OF SEC RULE 15(C)2-12; AFFIRMING THE SCHOOL DISTRICT’S
INTENTION TO ASSIST UNDERWRITERS IN COMPLYING WITH SEC RULE 15C2-
12(B)(5); PRESCRIBING FORM OF BONDS; PROVIDING FOR REGISTRATION
THEREOF; PROVIDING LEVY OF AN ANNUAL TAX FOR THE PAYMENT OF
PRINCIPAL AND INTEREST ON THE SAME; AND FIXING OTHER DETAILS OF THE
ISSUE.

WHEREAS, on the 10th day of October, 2017, pursuant to notice duly given, an election was
held in Independent School District Number 52 of Oklahoma County, Oklahoma, for the purpose
of submitting to the registered qualified electors of such District the question of the issuance of
the Bonds of said District in the sum of $121,300,000 (Proposition #1) to provide funds for the
purpose of improving or acquiring school sites, constructing, repairing, remodeling and
equipping school buildings, and acquiring school furniture, fixtures and equipment; and
$9,300,000 (Proposition #2) for the purpose of purchasing transportation equipment; and

WHEREAS, as shown by the canvass of the returns by the County Election Board of Oklahoma
County, Oklahoma, at said election there were cast by the registered qualified electors of said
School District 3,687 votes for Proposition #1, of which 2,773 were in favor of and 914 were
against the issuance of said Bonds, and 3,572 votes for Proposition #2, of which 2,652 were in
favor of and 920 were against the issuance of said Bonds; and

WHEREAS, a lawful majority of the registered qualified electors voting on said Propositions
cast their ballots in favor of the issuance of said Bonds, as certified by the County Election Board
of Oklahoma County, Oklahoma on the 13™ day of October, 2017, the issuance has been duly
authorized; and

WHEREAS, Independent School District Number 52, of Oklahoma County, Oklahoma has
previously determined to sell the approved Bonds in separate series, and

WHEREAS, Independent School District Number 52, of Oklahoma County, Oklahoma has
previously issued the following bonds from the 2017 authorization:

2017 Authorization

Proposition #1 Proposition #2
Building Bonds Transportation Bonds

Total Bonds Authorized $121,300,000 $9,300,000
Amount Issued in 2018 $9,740,000 $2,100,000
Amount Issued in 2019 $11,360,000 $900,000
Total Bonds Issued To Date $21,100,000 $3,000,000
Proposed 2020 Building Bonds (current issue) $1,720,000

Proposed 2020 Combined Purpose Bonds (separate issue) $9,960,000 $900,000



WHEREAS, Independent School District Number 52 of Oklahoma County, Oklahoma desires to
issue at this time $1,720,000 of the Bonds authorized under Proposition #1 and such bonds shall
be known as the $1,720,000 General Obligation Building Bonds, Federally Taxable Series 2020.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF
INDEPENDENT SCHOOL DISTRICT NUMBER 52 OF OKLAHOMA COUNTY,
OKLAHOMA:

SECTION 1. That there are hereby ordered and directed to be issued the bonds of said School
District in accordance with the forms hereinafter set out, in the aggregate amount of One Million
Seven Hundred Twenty Thousand Dollars ($1,720,000), which Bonds shall be designated
"General Obligation Building Bonds, Federally Taxable Series 2020", shall be dated July 1,
2020, and become due and payable and bear interest from their date until paid as follows:

$430,000 maturing on July 1,2022at %
$430,000 maturing on July 1,2023 at %
$430,000 maturing on July 1,2024 at %
$430,000 maturing on July 1,2025at %

Payable semi-annually on the Ist day of January and July each year, commencing on the 1st day
of July, 2022. The bonds are issuable as registered Bonds in denominations of $5,000 or any
multiple thereof.

SECTION 2. That each of said Bonds and the endorsements and certificates thereon shall be in
substantially the following form:

UNITED STATES OF AMERICA
No. STATE OF OKLAHOMA $

Independent School District Number 52 of Oklahoma County, Oklahoma
General Obligation Building Bonds, Federally Taxable Series 2020

Interest Rate: Maturity Date: Dated: Cusip No.:

KNOW ALL MEN BY THESE PRESENTS: That Independent School District Number 52 of
Oklahoma County, Oklahoma, a body corporate, hereby acknowledges itself indebted to and for
value received, promises to pay the principal amount set forth above to the person named below:

CEDE & Co, as nominee of THE DEPOSITORY TRUST COMPANY, NEW YORK, NEW
YORK, or registered assigns, (hereinafter called the "Registered Holder"),

for the bond number(s) set forth above, together with interest thereon at the rate specified hereon,
from the date hereof until paid, payable semi-annually on the 1st day of January and the 1st day
of July, respectively, in each year, beginning July 1, 2022.



The principal of and interest on this Bond are payable in lawful money of the United States of
America which, at the time of payment, shall be legal tender for the payment of public and
private debts. Payments of interest hereon shall be paid by check of BancFirst (herein called the
“Paying Agent/Registrar”) payable to the order of the Registered Holder and mailed to the
address shown in the Registration Record and before the date on which each such payment is
due. Payment of principal of this Bond shall be payable only upon surrender of this Bond to the
Paying Agent.

THE FULL FAITH, CREDIT, AND RESOURCES of said District are hereby irrevocably
pledged to the payment of this Bond.

THIS BOND is one of an issue of like date and tenor, except as to date of maturity, rate of
interest, denomination, and terms of redemption, totaling the principal sum of One Million Seven
Hundred Twenty Thousand Dollars ($1,720,000). This Bond, authorized on October 10, 2017,
and the Bonds of the issue of which it is one, are issued for (i) $1,720,000 to provide funds for
the purpose of improving or acquiring school sites, constructing, repairing, remodeling and
equipping school buildings and acquiring school furniture, fixtures and equipment; all pursuant
to Section 26, Article 10, of the Constitution, and Title 70 Chapter XV, Oklahoma Statutes, and
other statutes of the State supplementary and amendatory thereto. The Bonds shall not be subject
to redemption prior to maturity.

No person shall be entitled to any right or benefit provided in this Bond unless the name of such
person is registered by the Paying Agent, who shall also act as the Registrar of the School
District, on the Registration Record. This Bond shall be transferable only upon delivery of this
Bond to the Registrar, duly endorsed or accompanied by a written instrument of transfer in form
satisfactory to the Paying Agent, duly executed by the Registered Holder hereof or his attorney
duly authorized in writing, and such transfer registered on the Registration Record. The Registrar
shall not be required to make such transfer after the fifteenth (15) day preceding any interest
payment date until after said latter date. The name of the Registered Holder recorded on the
registration record shall be deemed the correct name of the owner of this Bond for all purposes
whatsoever. The Registrar will keep the Registration Record open for registration of ownership
of registered Bonds during its business hours. In the event of a change of Registrar for any
reason, notice thereof shall be mailed, by registered or certified United States Mail, postage
prepaid, to the Registered Holder at the address shown in the Registration Record, and such
notice shall be effective on the date of mailing and sufficient as to all persons.

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions and things required to be
done, precedent to and in the issuance of this Bond have been properly done, happened and been
performed in regular and due form and time as required by law, and that the total indebtedness of
said District, including this Bond, and the series of which it forms a part, does not exceed any
constitutional or statutory limitation; and that due provision has been made for the collection of
an annual tax sufficient to pay the interest on this Bond as it falls due and also to constitute a
sinking fund for the payment of the principal hereof at maturity.



IN WITNESS WHEREOQF, said School District has caused this Bond to be signed by the
President of the Board of Education, attested by its Clerk, and sealed with the seal thereof this 1st
day of July, 2020.

President, Board of Education
ATTEST:

Clerk, Board of Education
(SEAL)
Authentication Certificate

This Bond is one of the Bonds of the issue described in the Transcript of Proceedings prepared
for this Bond issue, and is one of the General Obligation Building Bonds, Federally Taxable
Series 2020, of Independent School District Number 52 of Oklahoma County, Oklahoma.

Date of Registration and Authentication

By: Authorized Signature

State of Oklahoma )
)SS.

County of Oklahoma )

County of Cleveland )

We, the undersigned, District Attorneys and County Clerks, respectively, of said County, in said
State, in which the within named District is situated, hereby certify that the within Bond is one of
a series of Bonds issued by the within named District pursuant to law, and that the entire issue of
said Bonds is within the debt limit imposed upon said District by the Constitution and laws of the
State of Oklahoma.

WITNESS our respective official hands and the seal of said County this 1st day of July, 2020.

County Clerk District Attorney
Oklahoma County, Oklahoma District Number 7

(SEAL)



County Clerk District Attorney
Cleveland County, Oklahoma District Number 21

(SEAL)

FORM OF ASSIGNMENT NO. 1

For value received, the undersigned hereby sells, assigns and transfers unto the
within Bond and does hereby irrevocably constitute and appoint attorney to transfer
such Bond on the books kept for registration and transfer of the within Bond, with full power of
substitution in the premises.

Dated:

Signature guaranteed by:

In the presence of:

FORM OF ASSIGNMENT NO. 2

For value received, the Registered Holder last listed below sells, conveys, transfers and delivers
this Bond to the assignee last listed below.
Signature of Authorized

Registered Date of Date of Signature Official of
Holder Assignee  Assignment Guaranteed by Registrar
(Legal Opinion)
State of Oklahoma )
)SS.

County of Oklahoma )

I, the undersigned, the duly qualified and acting Treasurer of the within named School District, in
said County and State, hereby certify that I have duly registered the within Bond in my office on
this the 1st day of July, 2020.

WITNESS My hand the date above written.

Treasurer



STATE OF OKLAHOMA
OFFICE OF THE ATTORNEY GENERAL
BOND DEPARTMENT , 2020.

I HEREBY CERTIFY that I have examined a certified copy of the record of proceedings taken
preliminary to and in the issuance of the within bond; that such proceedings and such bond show
lawful authority for the issue and are in accordance with the forms and method of procedure
prescribed and provided by me for the issuance of bonds of like kind; and that said bond is a
valid and binding obligation according to its tenor and terms, and, under the provisions of Title
62, Oklahoma Statutes, Sections 11, 13, and 14, as amended, requiring the certificate of the Bond
Commissioner of the State of Oklahoma thereon, is incontestable in any court in the State of
Oklahoma unless suit thereon shall be brought in a court having jurisdiction of the same within
thirty days from the date of this approval of said bond appearing in the caption hereto.

Attorney General
Ex-Officio Bond Commissioner of the
State of Oklahoma

SECTION 3. That each of said Bonds shall be signed by the manual or facsimile signature of the
President of the Board of Education, have the corporate seal of said School District affixed
thereto, and be attested by the Clerk of the Board of Education; that said officers are hereby
authorized and directed to cause said Bonds to be prepared and to execute the same for and on
behalf of said Board; have the same registered by the Treasurer of said School District, endorsed
by the District Attorney and County Clerk, and presented to the Attorney General Ex-Officio
Bond Commissioner, together with a certified transcript of all proceedings had in connection
with their issuance, for his approval and endorsement; that thereafter the purchase price thereof,
which shall not be less than par and accrued interest. The proceeds derived from the sale of said
Bonds shall be placed in a special fund and used solely for the purpose of providing funds for the
purposes set out in the Bond in Section 2 hereof. The School District certifies and covenants that
none of the proceeds of the Bonds described herein will be used to pay interest on any lease,
lease-purchase contract, lease purchase installments or other obligations, nor will Bond proceeds
be used in violation of applicable provisions of the Oklahoma Constitution and laws.

SECTION 4. Whenever any registered Bond or Bonds shall be exchanged for another registered
Bond or Bonds of different denomination, the Registrar/Paying Agent shall cancel the Bond or
Bonds surrendered in such exchange on the face thereof and on the Registration Record. If the
supply of registered Bonds for making exchanges shall have been exhausted, the
Registrar/Paying Agent shall cause additional registered Bonds to be prepared, at the expense of
School District. The School District covenants that upon request of the Registrar/Paying Agent,
its appropriate officers promptly will execute such additional registered Bonds on behalf of the
School District.

SECTION 5. The Registrar/Paying Agent for all registered Bonds issued pursuant to this
Resolution shall maintain a Registration Record for the purpose of registering the name and



address of the Registered Holder of each registered Bond. The Registrar/Paying Agent will keep
the Registration Record open for registrations during its business hours. In the event of a change
of Registrar/Paying Agent, notice thereof shall be mailed, registered or certified United States
Mail, postage prepaid, to the Registered Holder of each registered Bond. The name and address
of the Registered Holder as the same appears on the Registration Record shall be conclusive
evidence to all persons and for all purposes whatsoever and no person other than the Registered
Holder shown on the Registration Record shall be entitled to any right or benefit in relation to the
Bond so registered; provided, that the foregoing shall not apply to any successor by operation of
law of such Registered Holder. Registered Bonds shall be transferable only upon delivery of such
Bonds to the Registrar/Paying Agent, duly endorsed or accompanied by a written instrument of
transfer in form satisfactory to the Registrar/Paying Agent, executed by the Registered Holder
thereof or his attorney duly authorized in writing, and such transfer registered on the Registration
Record. If the Form of Assignment on such Bonds is exhausted, such Registered Bonds delivered
to the Registrar/Paying Agent for registration of transfer shall be canceled by the
Registrar/Paying Agent on the face thereof and the Registrar/Paying Agent shall authenticate and
deliver to the transferee Bonds in aggregate principal amount equal to the unpaid principal of the
surrendered Bonds in new registered Bonds, in denominations of $5,000 or any whole multiple
thereof. The Registrar/Paying Agent shall not be required to make such transfer after the fifteenth
(15) day preceding any interest payment date until after said latter date.

SECTION 6. There is hereby created and established a system of registration for uncertificated
registered public obligations with respect to the Bonds as provided in the Registered Public
Obligations Act of Oklahoma, Title 62 Oklahoma Statues, Section 582(13)(b), whereby books
shall be maintained on behalf of the School District by the Depository Trust Company, New
York, New York, for the purpose of registration of transfer of the uncertificated registered public
obligations with respect to the Bonds, which specify the persons entitled to the Bonds and the
rights evidenced thereby shall be registered upon such books, and the President and Clerk (or in
their absence or incapacity, the Vice President and Deputy Clerk, respectively) are hereby
authorized and directed to execute such documents and instruments as may be required to
implement the foregoing system of registration.

SECTION 7. That beginning in the year 2021 a continuing annual tax sufficient to pay the
interest on said Bonds when due and for the purpose of providing a sinking fund with which to
pay the principal of said Bonds when due shall be and is hereby ordered levied upon all taxable
property of said School District, in addition to all other taxes, said sinking fund to be designated
"General Obligation Building Bonds, Federally Taxable Series 2020, Sinking Fund." Said tax
shall be and is hereby ordered certified, levied, and extended upon the tax rolls and collected by
the same officers in the same manner and at the same time as the taxes for general purposes in
each of said years are certified, levied, extended and collected; that all funds derived from said
tax shall be placed in said sinking fund, which, together with all interest collected on same, shall
be irrevocably pledged to the payment of the interest on and principal of said Bonds when and as
the same fall due.

SECTION 8. The Preliminary Official Statement dated May 8, 2020 (the "Preliminary Official
Statement") outlining the terms, conditions and security for the Bonds, is hereby adopted and



approved and the President of the Board of Education is authorized to approve any corrections,
additions or deletions thereto for and on behalf of the Board of Education and is further
authorized and directed to execute and deliver same for and on behalf of the Board of Education;
provided further, that the information contained in said Preliminary Official Statement with
respect to the School District is correct in all material respects and such information does not
contain any untrue statements of a material fact and does not omit to state a material fact
necessary to make the statements made in such Preliminary Official Statement, in light of the
circumstances in which they were made, not misleading. The Board of Education hereby deems
the Preliminary Official Statement "near final" in accordance with the requirements of Rule
15¢2-12 of the Securities and Exchange Commission promulgated pursuant to the Securities and
Exchange Act of 1934. The Board of Education authorizes the Underwriter to distribute the
Preliminary Official Statement in connection with the sale of the General Obligation Building
Bonds, Federally Taxable Series 2020.

SECTION 9. The Board of Education determines and intends to provide, for the benefit of the
Bondholders, certain financial information and operating data relating to the School District by
not later than eight months following the end of its fiscal year (the “Annual Financial
Information”), and to provide notices of the occurrence of certain enumerated events. The
Annual Financial Information will be filed by the School District with each Nationally
Recognized Municipal Securities Information Repository (NRMSIR). The notices of material
events will be filed by the School District with either each NRMSIR or the Municipal Securities
Rulemaking Board and each State Repository. The specific nature of the information to be
contained in the Annual Financial Information or the notices of material events is included in the
Continuing Disclosure Agreement adopted by the Board. These covenants have been made in
order to assist the Underwriters in complying with SEC Rule 15¢2-12(b)(5). Concurrent with the
approval of the Resolution Authorizing Issuance of Bonds, the School District will execute a
Continuing Disclosure Agreement detailing its disclosure obligations to Bondholders.



ADOPTED AND APPROVED THIS 19TH DAY OF MAY, 2020.

President, Board of Education

ATTEST:

Clerk, Board of Education

(SEAL)

State of Oklahoma )
)SS.
County of Oklahoma )

I, the undersigned, the duly qualified and acting Clerk of the Board of Education of
Independent School District Number 52 of Oklahoma County, Oklahoma, hereby certify that the
foregoing is a true and complete copy of a Resolution authorizing the issuance of bonds for the
purpose therein set out adopted by the said Board and transcript of proceedings of said Board had
at a special meeting thereof duly held on the date therein set out, insofar as the same relates to the
sale of bonds therein described as the same appears on record in my office.

WITNESS my hand and official seal this 19" day of May, 2020.

Clerk, Board of Education

(SEAL)



To: The Board of Education and Dr. Rick Cobb
From: Kay Medcalf, Chief Financial Officer
Date: May 19, 2020

Ref:  Tentative Approval of FY21 Budgets for General Fund, CO-OP Technology Center Fund, Building
Fund, Child Nutrition Fund, CO-OP Technology Center Building Fund, and Sinking Fund

As required by the School District Budget Act, the district must present tentative budgets for
appropriated funds in May. These budgets are then published and presented for final approval at the
June Board of Education meeting for the ensuing fiscal year. Cash funds are not included in this tentative
budget approval process. Cash funds are the Insurance Fund, Worker’s Compensation Fund, Gifts Fund
and Bond Funds. The following funds are presented for your approval and listed in order of their OCAS
fund number.

Projected Ending Proposed
Budget Tentative

Projected Endlng Fund PrOjeCted Endlng Fund
Balance and % by Fund ~ Balance and % by Fund

Expenditures Expenditure June 30, 2020 June 30, 2021

2019-2020 Budget 2020-21
General Fund (11) S 104,544,257 | S 104,835,337 $7.70M 7.41% $3.13M 3.13%

CO-OP Technology Fund (12) 6,241,303 | S 6,736,193 $4.80M 69.63% $4.32M 69.05%
Special Revenue Funds

Building Fund (21) S 5,426,810 | S 6,000,000 $4.30M 132.96% $1.62M 48.82%
Child Nutrition Fund (22) S 6,935,324 | S 6,973,300 $0.78M 13.49% $0.57M 8.45%
Special Building Fund (Tech S 273,497 | S 2,000,000 $6.60M 374.93% $6.29M 373.10%

Center Building Fund 23)

Appropriation
will allow for
16,094,641 S 20,000,000 $15.17M 100.25% | multiyear
expenditures
to retire debt

Total Governmental Funds* | § 139,515,832 | $ 146,544,830 $39.35M $ 15.93M
*Excludes Cash Funds

Debt Service S
(Sinking Fund 41)




General Fund (11)

2019-20 General Fund Budget Status: Assumptions to end the fiscal year

The FY20 budget reflected an overall revenue increase from our June 10, 2019 approved budget by
$3,369,155. The major changes in revenue are as follows:

Local Revenue Increased $490,200.67: Ad Valorem decreased by (183,313.33) even though our valuation
increased by 3.95%, all penalties were waived for late payment due to the Covid-19 pandemic. Prior
year Ad Valorem increased significantly by $652,073. This was due to the additional amount of
manufacturing revenue received. Interest earnings were up by $47,203. We are not expecting to see an
increase in the coming year, but instead a decrease due to rates being cut. Rental of School Facilities and
Property decreased (12,171) due to schools closing on March 12, 2020. Other miscellaneous collections
were down by ($14,495) again due to closing schools as of March 12",

Intermediate Revenue increased $36,589.00 over last years June budget. This was mainly an increase in
County Mortgage Tax.

State Revenue increased by $2,704,335.21. The largest increase was due to winning our lawsuit on the
distribution of motor vehicle tax by $1,907,333. State Aid was up by $182,062. This was caused by an
increase in the factors of $30.36 per WADM and an increase in chargeables. Flex Benefit increase due to
a rate increase by $481,742. Reading Sufficiency increase due to the carryover of the previous year by
$131,079. We received an allocation of Ace Technology of $32,797, an additional program in secondary
vocational classes of $28,259 and a technology grant for $15,000. We had other adjustments in state
revenue due to changes in NBCT and Textbooks to round out the difference.

Federal Revenue collections increased by $143,713. This change was due mainly to the collection of
prior year federal dollars.

Other Financing Sources changed by ($5,683).

FY21 has been a challenge to project, especially with the pandemic and closing school on March 12,
2020. Our student count at that time was 22,317 WADM this is a decrease from our high year of 335
students. On top of that we have used a decrease in the factors of $100 per WADM due to the budget
shortfall for FY21. At the present time our motor vehicle collections from winning the lawsuit is going to
be a chargeable to us so they will subtract the additional 1.9 million away from what we get in state aid.
All of those changes will affect our state aid by a loss of ($ 5,177,072). We also get hit in state revenue



collections because we are being charged for receiving $7.4 million in motor vehicle, but we can only

project out what our actual collection will be and that is a decrease of ($2.0) millions bringing our state

revenues down by $7.2 million. However, since we were unable to spend all of our federal dollars we

will have a larger than normal carryover of around $500,000 plus the Cares Act money of $2,773,212.

At this time, we have gone ahead and included a step increase in our projections to see where that
would leave us financially. We have also built in 5 Certified Contingency staff and 5 Teacher assistants.
This allows us the flexibility we need for classroom size teacher assistants due to enrollment. We are
expecting to have a state budget by the time we present the final budget at the June board meeting.

2019-20 General Fund Budget Status: Assumptions to end the fiscal year - Recap
Revenue:

Ad Valorem collections actually decrease even though our Net Assessed Valuation went up by
3.95%

State Aid was only slightly up by $182,062. We had a increase in the factors, but chargeables
were higher

Motor Vehicle Revenue increase by $1,907,333 due to winning our lawsuit.

Allocation of the Cares Act federal dollars of $2,773,312. This will be received based on our
claims and will definitely roll into FY 21

Expenditures:

Preliminary information is reflecting a spending decrease of $767,978. This is due to the closing
of schools even though we paid all salaries, purchasing was down.
Fund Balance estimate is approximately $7.70M or 7.41%

2020-21 General Fund Preliminary Budget Information: Assumptions for budget planning-Recap
Revenue:

Factors are expected to decrease by $100 per WADM to a total of $3,482.16. Our student count
also decreased using March 12, 2020 as the final count of 22317 WADM. This generates a loss of
State Aid of $5,177,072.

Claims against the Cares Act of $2,773,212

Motor Vehicle Tax collections will decrease back to FY 18-19 amount or a decrease of
$1,907,333



Expenditures:

Increase in the cost of the SRO at MCHS and new one at CAHS.
New service for substitutes through Kelley Services.

5 Certified Contingency Staff.

5 Non-Certified TA’s Contingency.

Planned step increase for staff.

Fund balance estimated at $3.13M or 3.13%



Technology Center Fund (CO-OP 12)

2019-20 Technology Center Status: Assumptions to end the fiscal year
Revenue:

Rose State contract collections are up about $167,000 over projections.

FBA is estimated to be fully funded again this year.

State operational funding remained the same as FY19. There has a lot of discussion with
legislators, State Department of Education, and Oklahoma Department of Career and
Technology to address the issue that when the state passes a mandated state raise Mid-Del
Technology Center has no way of receiving those funds. Discussion are ongoing to find a legal
solution to these funding issues.

Tinker Technology Center’s revenues are down from October projects by about $124,000. This
is due to Tinker shutting down trainings during the COVID pandemic.

Expenditures:

Fiscally conservative expenditure decision making over the past three years has reduced
expenditures to a level that has allowed some expenditures to be moved from the Building Fund
back to the Tech Center Fund in FY18. These expenditures remained in the Tech Center Fund for
the duration of FY20, which included instructional equipment, utilities and custodial services.
The Tech Center has no bonding capacity; therefore alleviating the Building Fund of
expenditures will ensure a healthy fund balance for future construction projects.

Expenditures slowed after March 12, 2020 which reduced expenditures because of the COVID
pandemic.

All expenditures have been projected through June 30, 2020.

Fund Balance is projected at $4.8M or 69.63%.

2020-21 Technology Center Fund Preliminary Budget Information: Assumptions for budget planning
Revenue:

Interest earnings are projected to remain relatively flat but will start to decline in FY21 due to
the falling interest rates.

The Rose State contract, which is the ad valorem collections that are shared with Rose State, is
projected to be slightly lower. This source of revenue is erratic; a conservative revenue
projection is being presented. Looking at a five year trend, indications are that collections will be
less in FY20. Ad Valorem collections are expected to slow due to penalties being waived for late
payments of taxes which are also COVID pandemic related.

State operational funds are projected to decrease. A 5% decline in operational funds have been
assumed for this projection. State budget updates 