
Public Hearing - Budget 
Thursday, September 17, 2026 7:00 PM 
John E. Albright Middle School, 1110 S. Villa Ave, Villa Park, IL 60181 
 
1. CALL TO ORDER Speaker(s): Mr. Cuny 
2. PLEDGE OF ALLEGIANCE Speaker(s): Mr. Cuny 
3. APPOINTMENT OF SECRETARY PRO TEM Speaker(s): Mr. Cuny 
4. ROLL CALL Speaker(s): Mr. 

Kielminski 
5. PUBLIC HEARING ON THE 2026-2027 FINAL TENTATIVE 
BUDGET 

Speaker(s): Ms. Jilek 

6. PUBLIC COMMENT REGARDING THE FINAL TENTATIVE 
2026-2027 BUDGET 

 

7. ADJOURNMENT  



SALT CREEK  
SCHOOL DISTRICT 48 

Board of Education Meeting 
Public Hearing - Budget 

John E. Albright Middle School 
1110 S. Villa Avenue 
Villa Park, IL 60181 

September 17, 2026 at 7:00 PM  
 
 

 
1. CALL TO ORDER 
2. PLEDGE OF ALLEGIANCE 
3. APPOINTMENT OF SECRETARY PRO TEM 
4. ROLL CALL 
5. PUBLIC HEARING ON THE 2026-2027 FINAL TENTATIVE BUDGET 
6. PUBLIC COMMENT REGARDING THE FINAL TENTATIVE 2026-2027 BUDGET 
7. ADJOURNMENT 
 



● Healthy  fund balances
● Stable local, state and federal funding sources
● Increase in out-of-district special education student 

placements
● Increase in insurance/benefit rates

SALT CREEK SCHOOL DISTRICT
FY27 TENTATIVE BUDGET UPDATE

Factors Impacting the FY27 Tentative Budget: 



Comparison of 
Revenue



Comparison of 
Expenditures



Capital Projects 
Revenue

Capital Projects 
Expenditures



● As of today, we have 3.8 million of original bond funds remaining
● Remaining Expenditures

○ Phase 1 - 2.8 million
○ Phase 2 - 4.0 million
○ Total Remaining Expenses- 6.8 million

● Will be using 3.0 mil of local funds to complete Phases I & II
● Entire 48 million of Bond Sale revenue will have been spent 

within the required 2-year time frame, avoiding arbitrage
● Allows the district to keep all interest earned on bond sale 

proceeds

FY27 REFERENDUM UPDATE



Statement of Position



● A budget designed to meet both student educational 
needs and facility needs

● A thoughtful approach to fund balance management
● A close monitoring funding at state and local levels
● Planning for ongoing facility improvements
● Maintaining reserves for future needs and long-term 

sustainability 

FY27 Tentative Budget Reflects:



Salt Creek School District 48

FUND
JUNE 30, 2026

CASH
BALANCE

2026-27
REVENUE

2026-27
EXPENDITURES

JUNE 30, 2027
ESTIMATED

FUND BALANCE

EDUCATION

OPERATIONS & MAINT

DEBT SERVICE

TRANSPORTATION

RETIREMENT

CAPITAL PROJECTS

WORKING CASH

TOTAL

2026-27 BUDGET: STATEMENT OF POSITION 

$9,127,468 $11,858,773 $12,705,731 $8,280,510

$1,173,232 $2,120,531 $1,721,952 $1,571,811

$1,052,023 $3,298,069 $3,176,563 $1,173,529

$757,903 $1,294,521 $1,225,000 $827,424

$174,973 $213,909 $213,613 $175,269

$18,461,721 $187,002 $14,200,000 $4,448,723

$307,169 $7,731 $0 $314,900

$31,054,489 $18,980,536 $33,242,859 $16,792,166

) ) ) )

) ) ) )

) ) ) )

) ) ) )

) ) ) )

) ) ) )

) ) ) )

) ) ) )



Revenue 2025-26 Budget 2025-26 Actual 
Revenues 2026-27 Budget

Education 
Property Tax ($ 9,351,831.26)    ($ 9,435,381.37)   9,807,706.65
CPPRT ($ 114,087.00)       ($ 73,416.38)        (600,000.00)
Interest Income ($ 257,000.00)       ($ 268,940.70)      (243,607.22)
Other Local Revenues ($ 114,000.00)       ($ 253,413.52)      ($ 140,262.00)     
Evidence-Based Funding ($ 485,440.00)       ($ 485,439.95)      (484,960.00)
Other State Aid ($ 15,800.00)         ($ 33,989.30)        ($ 15,028.00)       
Federal Aid ($ 604,652.00)       ($ 631,171.55)      567,209.00
Total Education Fund ($ 10,942,810.26)  ($ 11,181,752.77) ($ 11,858,772.87)

Operations & Maintenance
Property Tax ($ 2,039,186.15)    ($ 2,033,852.35)   1,973,610.20
CPPRT ($ 200,000.00)       ($ 200,000.00)      (6,000.00)
Interest Income ($ 114,000.00)       ($ 34,493.84)        (30,855.00)
Other Local Revenues ($ 60,000.00)         ($ 110,166.40)      60,066.00
Other State Aid ($ 50,000.00)         ($ 50,000.00)        (50,000.00)
Total O&M Fund ($ 2,463,186.15)    ($ 2,428,512.59)   ($ 2,120,531.20)  

Transportation
Property Tax ($ 536,640.84)       ($ 533,396.03)      696,896.26
CPPRT ($ 500,000.00)       ($ 500,000.00)      (300,000.00)
Interest Income ($ 18,000.00)         ($ 56,013.83)        (12,625.33)
Other Local Revenues ($ -  )                    ($ 1,066.00)          
Other State Aid ($ 195,000.00)       ($ 383,701.17)      285,000.00
Federal Aid ($ -  )                    ($ -  )                   ($ -  )                 
Total Transportation Fund ($ 1,249,640.84)    ($ 1,474,177.03)   ($ 1,294,521.59)  

Retirement
Property Tax ($ 170,012.00)       ($ 171,657.39)      179,334.63
CPPRT ($ 63,485.00)         ($ 63,485.00)        (30,000.00)
Interest Income ($ 4,000.00)           ($ 4,383.11)          (4,574.00)
Total Retirement Fund ($ 237,497.00)       ($ 239,525.50)      ($ 213,908.63)     

Total Revenue ($ 14,893,134.25)  ($ 15,323,967.89) ($ 15,487,734.29)



Capital Projects
CPPRT ($ 100,000.00)       ($ 100,000.00)      ($ -  )                 
Referendum Interest Income ($ 1,000,000.00)    ($ 951,766.03)      (86,000.00)
Interest Income ($ 211,000.00)       ($ 281,241.32)      (101,002.00)
Total Capital Projects ($ 1,211,000.00)    ($ 1,233,007.35)   ($ 187,002.00)     

Debt Service
Property Tax ($ 3,199,047.00)    ($ 3,164,189.94)   3,248,465.74
Interest Income ($ 37,000.00)         ($ 41,069.46)        (49,603.52)
Total Debt Service ($ 3,236,047.00)    ($ 3,205,259.40)   ($ 3,298,069.26)  

Working Cash
Interest Income ($ 9,000.00)           ($ 9,753.34)          (7,731.13)
Total Working Cash ($ 9,000.00)           ($ 14,756.71)        ($ 7,731.13)         



Expenditures 2025-26 Budget 2025-26 Actual 
Expenses 2026-27 Budget

Education
Salaries ($ 6,992,391.00)     ($ 6,780,844.00)   (7,413,934)
Employee Benefits ($ 1,642,819.00)     ($ 1,353,443.00)   $1,937,365.49
Purchased Services ($ 1,454,910.00)     ($ 1,142,115.00)   (1,066,281)
Supplies & Materials ($ 358,370.00)        ($ 295,721.00)      (356,900)
Capital Outlay ($ 254,500.00)        ($ 10,867.00)        (11,500)
Other Objects ($ 1,620,150.00)     ($ 800,559.00)      (1,911,250)
Non-Capitalized Equipment ($ 8,000.00)            ($ 15,040.00)        (8,500)
Total Education Fund ($ 12,331,140.00)   ($ 10,398,589.00) ($12,705,730.68)

Operations & Maintenance
Salaries ($ 163,193.00)        ($ 153,640.00)      (83,726)
Employee Benefits ($ 37,621.00)          ($ 20,226.00)        (22,430)
Purchased Services ($ 929,000.00)        ($ 861,961.00)      (1,013,296)
Supplies & Materials ($ 168,000.00)        ($ 173,087.00)      (276,000)
Capital Outlay ($ 450,587.00)        ($ 119,568.00)      (300,000)
Other Objects ($ 112,000.00)        ($ 81,000.00)        (26,500)
Total O&M Fund ($ 1,860,401.00)     ($ 1,409,482.00)   ($ 1,721,951.70) 

Transportation 
Purchased Services ($ 1,330,000.00)     ($ 979,772.00)      (1,175,000)
Other Objects ($ 50,000.00)          ($ -  )                   (50,000)
Total Transportation Fund ($ 1,380,000.00)     ($ 979,772.00)      ($ 1,225,000.00) 

Retirement
Employee Benefits ($ 209,954.00)        ($ 191,754.00)      $213,612.58
Total Retirement Fund ($ 209,954.00)        ($ 191,754.00)      ($ 213,612.58)    

Total Budget Expenditures ($ 15,781,495.00)   ($ 12,979,597.00) ($15,866,294.96)

Capital Projects 2025-26 Original 
Budget

2025-26 Actual 
Expenses

2026-27 Budget
Purchased Services ($ 5,620,706.00)     ($ 4,280,609.00)   (2,500,000)
Supplies & Materials ($ 685,906.00)        ($ 16,860.00)        (100,000)
Capital Outlay ($ 40,529,011.00)   ($ 29,600,916.00) (11,500,000)
Non-Capitalized Equipment ($ 1,130,000.00)     ($ 492,810.00)      (100,000)
Total Capital Projects ($ 47,965,623.00)   ($ 34,391,195.00) ($14,200,000.00)

Debt Service 2025-26 Original 
Budget

2025-26 Actual 
Expenses

2026-27 Budget
Capital Outlay ($ 3,429,563.00)     ($ 4,295,730.00)   (3,176,563)
Other Objects ($ -  )                    ($ 1,975.00)          
Total Debt Service Fund ($ 3,429,563.00)     ($ 4,297,705.00)   ($ 3,176,563.00) 
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