
AGENDA

Truth in Taxation Meeting
Monday, December 9, 2024 6:00 PM

Deer River High School Media Center

1. Call to Order
Chairperson

2. Annual Truth in Taxation Report
Jennifer Drotts

3. Public Comment Regarding Truth in Taxation Report
Jennifer Drotts

4. Adjournment
Chairperson

2



PUBLIC HEARING

2024-25 Budget 
& Proposed 2025

Property Taxes

December 9, 2024
 



•  Truth in Taxation Law, passed in 1989

•  Two major requirements:

1. Tax Statements
Counties must send out proposed property tax statements 
in November based on preliminary tax levies set by all taxing 
jurisdictions (counties, cities, townships, school districts, 
etc.)

2. Public Hearing
Most taxing jurisdictions must hold a public hearing prior 
to certifying the final levy and discuss:

• Payable 2025 levy
• Fiscal year 2025 budget
• Public comments

This is the school district’s annual required hearing

Why have a 
Truth in Taxation Meeting?



The Levy Cycle

 



2024 Payable 2025
Levy Limitation and Certification



qProperty 
classification 
and market 
value

qSent Spring 
2024; cannot 
change value

qWatch for  
statement in 
SPRING and 
where to 
appeal

Know Your 
Valuation



•There are 2 general categories that 
determine how the county auditor 
calculates the property taxes owed by 
each parcel of property.
•

Net Tax Capacity (NTC)
•Referendum Market Value (RMV)

Property Tax Bases



Net Tax Capacity (NTC)



Referendum Market Value 
(RMV)





Your School District Tax Levy 
Possible reasons for changes to your parcel:

• Change in value or classification to your property

• Change in enrollment numbers

• Change in valuation of property in district 
Equalization aid depends on district property wealth per pupil

• Local decisions and requirements

• Adjustment for prior years (estimate to actual)

• Legislative changes (Local Optional Revenue)



Important Considerations
• The increase in the levy does not correlate to the 

same increase or decrease in an individual 
taxpayer's property taxes

• Property valuation and property tax type will 
impact the calculation of their property taxes

• The increase in the levy does not correlate to the 
same increase of decrease in the district’s total 
revenue



24-5 School Year Budget

Fund Revenues Expenses Projected Surplus
(Deficit)

General  16,696,140 16,657,640 38,500

Food Service 827,500 812,325 15,175

Community Education 260,622 258,944 1,678

Building Construction 
Fund

100,000 4,477,783 (4,377,783)

Debt Redemption Fund 1,888,117 1,877,974 10,143

Trust Fund 2,500 2,500 -

OPEB Revocable Trust 104,000 59,250 44,750

Total All Funds         $19,878,879           $24,146,416         $ (4,267,537)
   



Payable 2025 Final Levy as a 
Component of Revenue 
Budget

Payable 25 Levy
$2,587,789

13%

All Other 
Revenues

$17,291,089
87%



2024 Payable 2025
Levy Limitation and Certification



More Information
State of Minnesota for Property Tax Relief

1-800-652-9094

 
County Auditor

Itasca County Courthouse
123 NE 4th Street

Grand Rapids, MN  55744

Auditor's Office Phone:  218-327-2859
Treasurer's Office Phone:  218-327-2860



Thank you for attending this hearing.

QUESTIONS?
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