
The City Council reserves the right to enter into an executive session at any time during the meeting, in accordance with the 
Nebraska Open Meetings Act, even though the closed session may not be indicated on the agenda. 

It is the intention of the City Council to take up the items on the agenda in sequential order.  However, the City Council reserves 
the right to take up matters in a different order to accommodate the schedules of the City Council members, persons having 
items on the agenda, and the public.  

AGENDA
VALLEY CITY COUNCIL

Tuesday, February 8, 2022
City Hall

203 North Spruce
Valley, NE 68064

7:00 PM

1. ROLL CALL

2. MEETING CALLED TO ORDER

3. PLEDGE OF ALLEGIANCE

4. PROOF OF PUBLICATION

5. VISITORS/CORRESPONDENCE

6. APPROVAL OF AGENDA

7. CONSENT AGENDA

All agenda items indicated by an asterisk will comprise the consent agenda and will be 
acted on in a single motion.  Consent agenda items are being forwarded to the Council 
Members.  Any individual item may be removed by a council member for special 
discussion and consideration.

7.A.ACCEPT MINUTES 

7.B.ACCEPT TREASURER’S REPORT

7.C. APPROVE MANUAL CHECKS

7.D.APPROVE BILLS & ADDITIONAL BILLS PRESENTED FOR PAYMENT

A Complete listing of claims processed through noon on Feburary 7, 2022 is on file 
in the office of the City Clerk.                                                  

7.E. JANUARY PAYROLL - $51,498.58
JANUARY IRA - $1,971.88

7.F. JANUARY KENO RECEIPTS - $5,969.61

7.G.ACCEPT PEOPLESERVICE, INC., REPORT

7.H.ACCEPT November 18, 2021 Library Board Minutes

7.I. ACCEPT January Library Statistics

7.J. APPOINT Moria Winters to Library Board (Term to expire 02/2026)
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7.K. SPECIAL DESIGNATED LICENSE FOR YMCA - MARCH 25, 2022

8. FLOOD EDUCATION AND AWARENESS MONTH PROCLAMATION

9. VALLEY MARINE STORAGE - JAMES DEAN

10. SMALL DOG PARK UPDATE - DOUG EGGEN

11. FIREWORKS APPLICATIONS

11.A.  RESOLUTION NO. 2022-15 / Council consideration and action to approve 
fireworks application of Valley Days Foundation

11.B. RESOLUTION NO. 2022-16 / Council consideration and action to approve 
fireworks application of American Legion Post #58
 

12. CLASS C LIQUOR LICENSE AND MANAGER APPLICATION - KIRRAL ENT.

• Review of Application

• Open Public Hearing

• Close Public Hearing

• Council consideration/action on applications 

13. RESOLUTION 2022-09 AGREEMENT AUTHORIZATION WITH MALLARD LAKE 
HOMEOWNERS ASSOCATION

14. RESOLUTION 2022-10 PURCHASE AGREEMENT WITH SCANTRON

15. RESOLUTION 2022-12 - AGREEMENT AUTHORIZATION WITH BIG RED KENO

16. RESOLUTION 2022-13 - BKM Land Co. (Falcon Business Park) - Reimbursement 

17. RESOLUTION 2022-14 AGREEMENT AUTHORIZATION WITH IBTS

18. BOND REDEMPTION AND ISSUANCE - JENNIFER KOBZA

19. MILEAGE RATE

Council consideration and action to set the mileage reimbursement rate at 58.5 cents 
per mile as set by the Internal Revenue Services

20. CITY ENGINEER

20.A. Flatwater Improvements Phase 3 Rebid (Sanitary Sewer, Storm Sewer & Water 
Main) Project

20.A.1. RESOLUTION 2022-11 - Approve payment by developer to Vrba 
Construction in the amount of $76,831.79
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20.B. OTHER / MISCELLANEOUS

• Water Treatment Plant Expansion

• Falcon Business Park - W/S Update

• Country Aire Pumping Station - Upgrades

• West Street Pumping Station - Upgrades

• EAA Development

• Stillwater Development

• Ginger Cove Covered Bridge

21. CITY ATTORNEY

22. MAYOR'S REPORT

23. UPCOMING ITEMS

• 2022 Midwinter Conference - Feb. 28 - Mar. 1 

• Planning Commission: No meeting in February

















Budget Summary
Fiscal Year 2022

Fund Revenue Budget YTD Revenue Amount Remaining % Spent Expense Budget YTD Spent Amount Remaining % Spent
Animal Control $2,724.00 $435.56 $2,288.44 16% $1,823.00 $315.56 $1,507.44 17%
Arboretum $9,619.00 $460.59 $9,158.41 5% $11,758.00 $773.63 $10,984.37 7%
Bond Fund $287,028.00 $22,813.98 $264,214.02 8% $281,328.00 $490,862.04 ($209,534.04) 174%
Cemetary $10,544.00 $460.59 $10,083.41 4% $8,280.00 $539.81 $7,740.19 7%
Emergency Management $982,841.00 $2,714.90 $980,126.10 0% $78,812.00 $547.32 $78,264.68 1%
General $1,088,520.00 $218,531.88 $869,988.12 20% $1,623,387.00 $256,298.92 $1,367,088.08 16%
Keno $45,100.00 $23,179.71 $21,920.29 51% $50,200.00 $5,478.71 $44,721.29 11%
Library $136,981.00 $16,950.98 $120,030.02 12% $146,160.00 $34,455.01 $111,704.99 24%
Nursing Home $267,408.00 $89,103.79 $178,304.21 33% $744,201.00 $47,700.00 $696,501.00 6%
Parks $77,027.00 $3,834.92 $73,192.08 5% $76,095.00 $7,250.86 $68,844.14 10%
Police $621,461.00 $34,776.35 $586,684.65 6% $579,080.00 $204,897.07 $374,182.93 35%
Pool $54,985.00 $2,605.69 $52,379.31 5% $59,535.00 $6,311.98 $53,223.02 11%
Sales Tax $1,803,000.00 $563,725.38 $1,239,274.62 31% $2,000,000.00 $0.00 $2,000,000.00 0%
Street $949,375.00 $252,537.13 $696,837.87 27% $2,248,565.00 $622,349.27 $1,626,215.73 28%
TIF $2,857,350.00 $100,105.26 $2,757,244.74 4% $2,857,000.00 $100,082.99 $2,756,917.01 4%
Wastewater $3,150,500.00 $272,698.91 $2,877,801.09 9% $3,849,395.00 $254,060.44 $3,595,334.56 7%
Water $8,952,200.00 $229,150.78 $8,723,049.22 3% $10,268,109.00 $157,937.05 $10,110,171.95 2%
Totals $21,296,663.00 $1,834,086.40 $19,462,576.60 9% $24,883,728.00 $2,189,860.66 $22,693,867.34 9%

















































From: bounce@lists.fes.org
To: Cheryl Eckerman; Cheryl Eckerman; Jim Kuester
Subject: Contact Us
Date: Tuesday, January 25, 2022 9:52:30 PM

EXTERNAL EMAIL

derive_field: replyto=Email

Name: James Dean

Address: 7804 N 281st Ave

City: Valley

State: Ne

Zip: 68064

Phone: 4026127777

Email: james@midlandsurgentcare.com

Details: My name is James Dean can you please add me to the agenda for the city Council meeting in February. I’ve
come to the city Council and talk to him about Valley Marine storage before and I’d like to talk to him again this
year. Thank you

submissionDate: 26-Jan-2022

mailto:bounce@lists.fes.org
mailto:ceckerman@valleyne.org
mailto:jkuester@valleyne.org


Bid by Email Page 1 of 1 

EFC Valley Dog Park Proposal 

P.O. Box 186 

Elkhorn, NE  68022 

Office 402-289-4945 / Fax 402-289-5566 

Elkhorn Fence proposes to supply all materials and labor to install 107 LF of  6’ tall galv. chain link fence and 
gates to match existing for:  

Clarifications:

 3” OD SS 40 terminal/gate posts set in 10”x36” concrete footings.
 2-1/2” OD SS40 line posts set in 10”x36” concrete footings.
 1-5/8” OD SS40 top rails.
 7ga. bottom tension wire. 
 Standard 2”x9ga. 1.2 oz galv.chain link mesh. 
  (1) 10’ wide double swing gates. 

Conditions:
Fence to conform to drawings and written specifications and installed in a professional manner. 
All terminal and corner points to be clearly marked prior to our crew’s arrival unless otherwise indicated herein.  Fence line location shall 
be the sole responsibility of the Owner/General Contractor.
Price includes Mobilizations to site. 
Price assumes the entire fence line to be accessible by large skid-steer loader and the ability to dig post holes with hydraulic auger. 
Project to be finish graded and ready for all fence installation upon notice to proceed and mobilization to the site. 
This proposal to be attached to the Contract/Sub-contract as an Exhibit/Amendment to any Contract upon acceptance.

Due to recent substantial and ongoing steel cost increases,  price good for              days. 

Submitted by: ___  Accepted By: ________________________ 
Rob Brooks 
402-677-8677 cell 

To: City of Valley 
      Public Works 

Attn: Doug Eggen 

Date: 2/2/22 Project Name: 
Dog Park Option #1  

14

$5,195.00  



Bid by Email Page 2 of 1 

EFC Valley Dog Park Proposal 

P.O. Box 186 

Elkhorn, NE  68022 

Office 402-289-4945 / Fax 402-289-5566 

Elkhorn Fence proposes to supply all materials and labor to install 352 LF of 6’ tall galvanized chain link fence 
and gates for:  

Clarifications:

 3” OD SS 40 terminal/gate posts set in 10”x36” concrete footings.
 2-1/2” OD SS40 line posts set in 10”x36” concrete footings.
 1-5/8” OD SS40 top rails.
 7ga. bottom tension wire. 
 Standard 2”x9ga. 1.2 oz galv.chain link mesh. 
  (1) 10’ wide double swing gates. 
 (2) 3’ wide single swing gates. 

Conditions:
Fence to conform to drawings and written specifications and installed in a professional manner. 
All terminal and corner points to be clearly marked prior to our crew’s arrival unless otherwise indicated herein.  Fence line location shall 
be the sole responsibility of the Owner/General Contractor.
Price includes Mobilizations to site. 
Price assumes the entire fence line to be accessible by large skid-steer loader and the ability to dig post holes with hydraulic auger. 
Project to be finish graded and ready for all fence installation upon notice to proceed and mobilization to the site. 
This proposal to be attached to the Contract/Sub-contract as an Exhibit/Amendment to any Contract upon acceptance.

Price good for              days. 

Submitted by: ___  Accepted By: ________________________ 
Rob Brooks 
402-677-8677 cell 

To: City of Valley 
      Public Works 

Attn: Doug Eggen 

Date: 2/2/22 Project Name: 
Dog Park Option #2  

14

$13,395.00  
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From: Jim Kuester
To: Jim Kuester
Subject: FW: Contact Us - Dog Park
Date: Friday, February 4, 2022 9:57:00 AM

﻿EXTERNAL EMAIL

derive_field: replyto=Email

Name: Allison Latenser

Address: 3827 N 169th Avenue

City: Valley

State: NE

Zip: 68064

Phone: (402) 553-8853

Email: alatenser@yahoo.com

Details: February 3, 2022 Dear Mayor and City Council Members, This letter concerns
the small dog park implementation request made at the January 11 council meeting.
My husband and I are residents of the City of Valley and have been regular users of the
Valley Dog Park for the last eight months. In that time we have met and interacted with
most of the other dog owners using the park. We have exchanged each other’s’ cell
phone numbers (about 20 contacts) and have organized a Sunday morning dog run.
Some of us also meet at 11:00AM and/or 4:30PM on weekdays. This is not a closed
group. Newcomers who come to the park are welcomed and invited to join. While our
dogs know each other and play well together, it is true that most of them are larger
dogs. We agree that the owners of smaller dogs who may not be comfortable with the
current arrangement have the right to some space where their dogs can safely run and
play. Toward that end, it has been suggested that the current dog park be di
vided into two sections; one for all dogs including bigger dogs and one only for smaller.
Several of us have looked at the proposed cut-off line and believe that too much space
is being taken from the current area. The truth is, our dogs use the entire space they
currently have. The dog park is one of Valley’s biggest assets and those of us who use it
would hate to see that change. Rather that dividing the current park, we hope the
council will consider another option: In order to accommodate all parties, we propose
dedicating the space between the current park and the batting cages for the purpose
of an exclusive small dog area sharing the other park facilities. Please highlight this
address https://goo.gl/maps/aujJa1K5xmfKYfbW7 and right-click to find an aerial photo

mailto:jkuester@valleyne.org
mailto:jkuester@valleyne.org
mailto:alatenser@yahoo.com
https://goo.gl/maps/aujJa1K5xmfKYfbW7


of the park as it currently exists. Perhaps a gate wide enough for a mower to pass
through could be installed in the park fence on the south side. Water and containers
could be shared. An entrance into the smaller d
og park would need to be installed. We

submissionDate: 03-Feb-2022



R E S O L U T I O N     N O.     2 0 2 2 – 15 
 
 

WHEREAS, the City of Valley has received an application for permit to sell 
fireworks within the Valley City Limits from Valley Days Foundation, and
 

WHEREAS, the Building Inspector and City Clerk have reviewed and tallied the 
score from said application and made their recommendations, and
 

NOW, THEREFORE, BE IT RESOLVED THAT by the Governing Body of the City 
of Valley, Douglas County, Nebraska, that the application for a permit to sell fireworks 
submitted by Valley Days Foundation is approved. A fireworks permit will be issued to 
Valley Days Foundation upon receipt of a copy of a certificate of insurance and payment 
of fee as set forth in Ordinance No. 620 and subject to any and all other reasonable 
conditions imposed by the City Building Inspector and/or City Code.  
 

DATED THIS 8th day of February, 2022. 
 
 

CITY OF VALLEY, DOUGLAS 
COUNTY, NEBRASKA 

 
 

_______________________________________ 
Cindy Grove, Mayor 

 
 

________________________________________ 
Mike Stanzel, Council Member President 

 
 

________________________________________ 
Bryon Ueckert, Council Member 

 
 

________________________________________ 
Linda Lewis, Council Member 

 
 
ATTEST: ________________________________________ 

Chris TenEyck, Council Member 
 
 
 
 
 
 
____________________________ 
Cheryl K. Eckerman, City Clerk 

















R E S O L U T I O N     N O.     2 0 2 2 – 16 
 
 

WHEREAS, the City of Valley has received an application for permit to sell 
fireworks within the Valley City Limits from American Legion Post #58, and
 

WHEREAS, the Building Inspector and City Clerk have reviewed and tallied the 
score from said application and made their recommendations, and
 

NOW, THEREFORE, BE IT RESOLVED THAT by the Governing Body of the City 
of Valley, Douglas County, Nebraska, that the application for a permit to sell fireworks 
submitted by American Legion Post #58 is approved. A fireworks permit will be issued to 
American Legion Post #58 upon receipt of a copy of a certificate of insurance and 
payment of fee as set forth in Ordinance No. 620 and subject to any and all other 
reasonable conditions imposed by the City Building Inspector and/or City Code.  
 

DATED THIS 8th day of February, 2022. 
 
 

CITY OF VALLEY, DOUGLAS 
COUNTY, NEBRASKA 

 
 

_______________________________________ 
Cindy Grove, Mayor 

 
 

________________________________________ 
Mike Stanzel, Council Member President 

 
 

________________________________________ 
Bryon Ueckert, Council Member 

 
 

________________________________________ 
Linda Lewis, Council Member 

 
 
ATTEST: ________________________________________ 

Chris TenEyck, Council Member 
 
 
 
 
 
 
____________________________ 
Cheryl K. Eckerman, City Clerk 





























 

 

MAINTENANCE AGREEMENT (MOWING) 

MALLARD LAKE 

PHASE 1, PHASE 2, PHASE 3 AND PHASE 4 

 This Maintenance Agreement (Mowing) (“Agreement”) is made and entered into this ___ 

day of February, 2022, by and between the City of Valley, a City of the Second Class in the State 

of Nebraska (“City”) and Mallard Lake Homeowners Association, Inc., a Nebraska Nonprofit 

corporation (“Association”). 

 WHEREAS, on or about November 19, 2007, City, Dial-Mallard Lake, Inc., a Nebraska 

corporation, and Association entered into a Subdivision Agreement for Mallard Lake – Phase 1; 

and 

 WHEREAS, on or about May 12, 2009, City, Dial-Mallard Lake, Inc., a Nebraska 

corporation, and Association entered into a Subdivision Agreement for Mallard Lake – Phase 2; 

and 

 WHEREAS, on or about June 14, 2011, City, Mallard Landing, Inc., a Nebraska 

corporation, and Association entered into a Subdivision Agreement for Mallard Lake – Phase 3; 

and 

 WHEREAS, on or about November 13, 2012, City, Mallard Landing, Inc., a Nebraska 

corporation, and Association entered into a Subdivision Agreement for Mallard Lake – Phase 4; 

and 

 WHEREAS, Mallard Lake – Phase 1, Mallard Lake – Phase 2, Mallard Lake – Phase 3 

and Mallard Lake – Phase 4 shall be collectively referred to herein as the “Subdivision”; and 

WHEREAS, the Subdivision was partially financed by tax increment financing and the 

execution of a Redevelopment Note with an Effective Date of October 10, 2006; and  

 WHEREAS, the Subdivision Agreements for Mallard Lake - Phases 1 and 2 provide for a 

“Maintenance Period” of fifteen years from the date of the Redevelopment Note or until the note 

is paid in full, whichever first occurs; and  

 WHEREAS, the Subdivision Agreements for Mallard Lake – Phases 3 and 4 provide for 

an “Initial Maintenance Period” of fifteen years from the date of the Redevelopment Note or until 

the note is paid in full, whichever first occurs; and  

 WHEREAS, the Redevelopment Note as not paid in full within fifteen years from October 

10, 2006 and therefore the Maintenance Period and the Initial Maintenance Period ended on 

October 10, 2021; and  

 WHEREAS, the Subdivision Agreements provided that upon expiration of the 

Maintenance Period and the Initial Maintenance Period, City will be responsible for certain 

maintenance within the Subdivision as more thoroughly described therein, including but not 

limited to mowing certain right-of-way located within the Subdivision; and  

 WHEREAS, the City and the Association have agreed that the Association shall continue 

to be responsible for the mowing of the right-of-way located within the Subdivision on the terms 

provided herein. 



 

 

NOW THEREFORE, in consideration of the following covenants and conditions the parties 

agree as follows: 

1. City and Association acknowledge that pursuant to the terms of the Subdivision 

Agreements, City is responsible for mowing certain right-of-way located within the Subdivision as 

shown on Exhibit “A” attached hereto and incorporated herein by this reference.   

 

2. Association wishes to continue mowing all right-of-way within the Subdivision to 

allow for continuity in the mowing of the right-of-way and the mowing of the common areas owned 

and maintained by the Association.    

 

3. City and Association acknowledge and agree that Association shall be responsible 

for mowing all right-of-way located with the Subdivision, as shown on Exhibit “A,” unless and until 

this Agreement is terminated as provided herein.   

 

4. The Association hereby releases the City from any liability under the Subdivision 

Agreements in connection with the mowing of the right-of-way located within the Subdivision for 

any period during which the Association is responsible for mowing under this Agreement.  This 

provision shall survive the termination of this Agreement.  

 

5. Either party may terminate this Agreement by giving written notice to the other 

party at least six (6) months prior to the termination date. 

 

6. This Agreement may not be assigned by the parties without the express written 

consent of all parties. 

 

7. All prior written or verbal agreements, if any, concerning the mowing of the right-

of-way located within the Subdivision are merged in this Agreement and any amendments or 

revisions of this Agreement shall be valid unless it is reduced to writing and signed by all parties. 

 

8. This Agreement may be signed in counterparts and digital or electronic signatures 

shall be treated the same as original signatures. 

 

 

(THE REST OF THIS PAGE LEFT INTENTIONALLY BLANK – SIGNATURE PAGE FOLLOWS) 

 

 

 

 

 

 

 

 



 

 

 

 

IN WITNESS WHEREOF, the parties have executed this Agreement on the dates ascribed 

next to their respective signatures below.   

 

 

 

 

 

 

 

Dated:  February ___, 2022 

 

 

 

ASSOCIATION: 

 

MALLARD LAKE HOMEOWNERS 

ASSOCIATION, INC., a Nebraska 

nonprofit corporation 

 

 

 

By:___________________________________ 

Name: _____________________________ 

Title: ______________________________ 

 

 

 

 

 

 

 

 

Dated: February ____, 2022 

 

 

 

 

 

 

Dated: February ____, 2022 

 

 

CITY: 

 

CITY OF VALLEY, a City of the Second  

Class in the State of Nebraska 

 

 

By:___________________________________ 

 Mayor 

 

 

ATTEST: 

 

 

By:___________________________________ 

       City Clerk of the City of Valley 

 

  

 





R E S O L U T I O N     N O.     2 0 2 2 – 09  
  
  

WHEREAS, the City of Valley, Douglas County, Nebraska, proposes to enter into 
a maintenance agreement between the City of Valley and Mallard Lake Homeowners 
Association and  
  

WHEREAS, the Valley City Council in regular session on February 8th, 2022, 
authorized said amendment,  
  

NOW, THEREFORE, BE IT RESOLVED THAT Valley City Council consents to 
and authorizes Mayor Grove to execute the agreement on behalf of the City of Valley, a 
copy of which is made a part hereof by reference.  
  

DATED THIS 8th day of February, 2022.  
  
  

CITY OF VALLEY, DOUGLAS  
COUNTY, NEBRASKA  

  
  

_______________________________________  
Cindy Grove, Mayor  

  
  

________________________________________  
Mike Stanzel, Council Member President  

  
  

________________________________________  
Bryon Ueckert, Council Member  

  
  

________________________________________  
Linda Lewis, Council Member  

  
  
ATTEST: ________________________________________  

Chris TenEyck, Council Member  
  
  
  
  
  
  
____________________________  
Cheryl K. Eckerman, City Clerk  
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WHEREAS, the City of Valley, Douglas County, Nebraska, proposes to enter into 
a purchase agreement between the City of Valley and Scantron and 
 

WHEREAS, the Valley City Council in regular session on February 8th, 2022, 
authorized said amendment, 
 

NOW, THEREFORE, BE IT RESOLVED THAT Valley City Council consents to 
and authorizes Mayor Grove to execute the agreement on behalf of the City of Valley, a 
copy of which is made a part hereof by reference. 
 

DATED THIS 8th day of February, 2022. 
 
 

CITY OF VALLEY, DOUGLAS 
COUNTY, NEBRASKA 

 
 

_______________________________________ 
Cindy Grove, Mayor 

 
 

________________________________________ 
Mike Stanzel, Council Member President 

 
 

________________________________________ 
Bryon Ueckert, Council Member 

 
 

________________________________________ 
Linda Lewis, Council Member 

 
 
ATTEST: ________________________________________ 

Chris TenEyck, Council Member 
 
 
 
 
 
 
____________________________ 
Cheryl K. Eckerman, City Clerk 



Email Security Bundle

Quote # 005958
Version 2

Prepared for:

City of Valley

Cindy Grove
mayor@valleyne.org

We have prepared a quote for you



City of Valley
Cindy Grove
203 N Spruce St
Valley, NE  68064
mayor@valleyne.org

Dear Cindy,

Monday, December 20, 2021

Thank you for considering Scantron Technology Solutions for your hardware and service needs. I’m enclosing a Hardware and 

Installation Services quote for your review. 

 Hardware/Software quote as discussed

 Installation Services as required
 
I believe a partnership with City of Valley fits right in our wheelhouse. This proposal summarizes what I know about your needs. It 
outlines our plan — and unique capability — to help you achieve the best performance and up-time with the least impact to your 
users and customers. If we’re missing anything, let me know.
 
Again, thank you for your time and consideration.

Best regards,

Robin Ebel
Client Relationship Manager

877-333-9006
robin.ebel@scantron.com
Scantron Technology Solutions

Page: 2 of 12Quote #005958 v2



City of Valley Project Scope 
by: Dave Koopmans 

Scantron Technology Solutions will perform the following for the security assessment.  It will be identified if the City of Valley has 
a regulatory compliance that needs to be met, and if so, the assessment will be done in regard to the target of what the 
regulatory standard is.  If there is no regulatory compliance requirement, NIST CSF (National Institute of Standards and 
Technology Cybersecurity Framework) will be used as the standard.  Based upon the findings of the security assessment, 
recommendations will be made to increase the maturity of the operational security of the organization.  
 
Disclaimers:

 All recommendations provided to harden environments are based on the reports provided as is.
 All recommendations provided to harden environments are subject to acceptance by City of Valley and in no way is the 

City of Valley obligated to make changes to their environment.
 Scantron Technology Solutions does not claim by accepting these security recommendations that the City of Valley will 

be unbreachable; these recommendations are intended to increase the security footprint of the organization’s operations.
 Any time and/or materials charged by third party vendors towards the completion of this project is not included in this 

scope of work or associated quote.
 Does not currently include a vulnerability scan.
 Does not currently include a penetration test/social engineering/phishing test.

Included in the scope of work:

 
Security Awareness Training
Scantron’s Security Awareness Training solution is a managed email education and security training program containing the 
following components:

 Phishing simulation tool and portal
 Online security education and learning management system
 Reporting and analytics

Security Awareness Training includes the following managed security services:
 Initial portal setup and user import
 Training on portal, security education and simulated phishing campaigns
 Individual campaign setup and operation
 Includes setup by Scantron Security Engineer of up to four (4) phishing campaigns/contract year.

o Additional campaign assistance available at hourly rates.

 Client can manage the setup and deployment of an unlimited number of campaigns at no charge without assistance from 
Scantron.

 Campaign results reporting and review.
Security Consulting Package
Bank of hours with Scantron certified in-house Senior Security Engineer for any of the following activities:

 Email security assessment
 Cybersecurity policy review

o Review policies in relation to IT and Security Management.  Examine what level City of Valley policies and 

procedures are developed to.  *See Policy deliverables
o Update current policies in relation to IT and Security Management.

o Create missing policies in relation to IT and Security Management in relation to any regulatory requirements.

o Policies to be delivered upon completion are as follows:
 Acceptable Use Policy
 Access Control Policy
 Change Management Policy
 Data Access Policy
 Data Breach Policy
 Data Classification Policy
 Device Hardening Policy
 Data Protection Policy
 Data Retention Policy
 Email Policy

Page: 3 of 12Quote #005958 v2



 Patch Management Policy
 Password Construction Policy
 Password Protection Policy
 Software Installation Policy
 Technology Equipment Disposal Policy
 User Permissions Review Policy
 Wireless Communication Policy

 This is to include policies the organization may already have in place that need to be updated to 
meet the current needs of business operations.

 Security education
Annual hours included:

 8 Security Consulting hours
o Baseline policies included will deduct 3 (Three) hours from these 8 hours.

Use anytime within a year of purchase
 Note – must be used within 1 year of contract execution date

Additional hourly packages available up request.
 
Analyst(s) review with City of Valley 

 Analyst will schedule a call with the City of Valley to review the document on current maturity level and guidance.
 Review of maturity level and guidance reports shall not exceed 8 business hours.

o The setup by Scantron Security Engineer of up to four (4) phishing campaigns/contract year will not detract from 

these 8 hours.
 Any request for more time exceeding the 8 business hours, will incur a charge of an hourly rate $225.

Project exit criteria:

1. Analyst will verify City of Valley has received and reviewed all documents.

2. Analyst will have provided City of Valley information how to proceed with recommendations

Not included in the scope of work:

 Implementation of security measure recommendations.

 3rd-party application vendor consultation beyond what is stated in the scope of work.

 Anything not explicitly defined as “in scope"
 

Recurring Services

Description Recurring Qty Ext. Recurring

Security Awareness Training and consuliting $2,400.00 1 $2,400.00
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Recurring Services

Description Recurring Qty Ext. Recurring

Scantron’s Security Awareness Training solution is a managed email 
education and security training program containing the following 
components:

 Phishing simulation tool and portal
 Online security education and learning management system
 Reporting and analytics

 
Security Awareness Training includes the following managed security 
services:

 Initial portal setup and user import
 Training on portal, security education and simulated phishing 

campaigns
 Individual campaign setup and operation
 Includes setup by Scantron Security Engineer of up to four (4) 

phishing campaigns/contract year.  Additional campaign 
assistance available at hourly rates.

 Client can manage the setup and deployment of an unlimited 
number of campaigns at no charge without assistance from 
Scantron.

 Campaign results reporting and review
 

Security Awareness Training 32
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Recurring Services

Description Recurring Qty Ext. Recurring

 Security Awareness Training
o Scantron’s Security Awareness Training is a managed 

email education and security training program containing 
the following components:

 Phishing Simulation tool and portal
 Online Security Education and Learning 

Management System
 Reporting and Analytics

o Security Awareness Training includes the following 

managed security services:
 Initial portal setup and user import
 Training on portal, security education and 

simulated phishing campaigns
 Individual campaign setup and operation
 Campaign results reporting and review

 Security Consulting Package
o Bank of hours with Scantron certified in-house Senior 

Security Engineer for any of the following activities:
 Email security assessment
 Cybersecurity policy review
 Security education

o Annual hours included:

 1-50 users 8 hours
 51-100 users 10 hours
 101-200 users 15 hours

o Use anytime within a year of purchase

 Note – must be used within 1 year of contract 
execution date

o Additional hourly packages available

 

 

Email Security Bundle 1

Annual Subtotal: $2,400.00
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Master Services Agreement 
This MASTER SERVICES AGREEMENT (the “Agreement”), effective as of 12/20/2021  (the “Effective Date”), is made 
between City of Valley  (“Customer”) and Scantron Corporation, a Delaware corporation with offices located at 1313 Lone Oak 
Road, Eagan, Minnesota 55121 (“Scantron”).  Customer and Scantron may be referred to herein collectively as the “Parties” and 
individually as a “Party”. 

Name: City of Valley

Address: 203 N Spruce St

City/State/Zip:  Valley, NE  68064

Phone: (402) 359-2251

Invoice Email:                                                                                                                        

1.     Services     Scantron shall provide to Customer the services (the “Services”) set forth in one or more Statements of Work to 
be agreed upon by the Parties and attached hereto and incorporated herein (each a “SOW”).  Each SOW shall reference this 
Agreement, be made in writing and be executed by both Parties.  All Services shall be provided in accordance with the terms of 
this Agreement and the applicable SOW.
2.     Acceptance      Any acceptance process or requirements, if applicable, shall be set forth in a corresponding SOW. 
3.     Obligations of Scantron and Customer     Customer agrees, as applicable, to provide Scantron and Scantron personnel 
(a) reasonable access to Customer’s premises, network, database, equipment or the like as necessary to deliver the Services 
and (b) reasonable assistance as necessary to facilitate the administration, deployment, integration, execution, use or delivery of 
the Services. Any additional obligations or requirements for either Party shall be set forth in a SOW attached hereto. 
4.     Payment Terms     Scantron shall invoice Customer for the fees identified or described in each SOW to this Agreement (the 
“Fees”) and Customer shall pay such Fees in accordance with this Agreement and the respective SOW.  Unless otherwise stated 
in a SOW, Customer shall pay invoices issued under this Agreement within thirty (30) days of the invoice date. Any modifications 
to these payment terms in a SOW shall apply only with respect to such SOW. All late payments shall bear interest at the lesser of
the rate of one and five tenths percent (1.5%) per month or the highest rate permissible by law. Customer agrees that Scantron 
shall have the right to offset any amounts owed by Scantron to Customer under other contracts or agreements between the 
Parties against non-current, unpaid invoices, claims or demands for payment owed to Scantron by Customer hereunder. 
Customer shall be responsible for all sales, use and excise taxes, and any other similar taxes, duties and charges of any kind 
imposed by any federal, state or local governmental entity on any amounts payable by Customer hereunder. Upon termination of 
this Agreement or any SOW executed hereunder, all payments relating to this Agreement or such SOW shall become 
immediately due and payable under the terms of this Section. Customer’s failure to comply with the terms of this Section 4 shall 
be deemed a material breach of this Agreement.
5.     Term     This Agreement shall commence as of the Effective Date and shall continue thereafter until the completion of the 
Services under all SOWs, unless sooner terminated pursuant to Section 6 of this Agreement (the “Term”).
6.     Termination     Either Party may terminate this Agreement, effective upon written notice to the other Party (the “Defaulting 
Party”), if the Defaulting Party (i) materially breaches this Agreement or any SOW attached hereto and such breach is not cured 
within thirty (30) days after the Defaulting Party is notified of such breach; (ii) becomes insolvent; (iii) files, or has filed against it, 
a petition for voluntary or involuntary bankruptcy or otherwise becomes subject to any proceeding under any domestic or foreign 
bankruptcy or insolvency law; (iv) makes a general assignment for the benefit of creditors; or (v) is dissolved, liquidated or 
ceases to conduct business.  Notwithstanding any language to the contrary in this Agreement or any SOW, Scantron may 
terminate this Agreement or any SOW attached hereto upon ninety (90) days’ notice to Customer.  The Parties may have 
additional termination rights set forth in a SOW. 
7.     Disclaimer of Warranties     EXCEPT FOR THE WARRANTIES DESCRIBED UNDER A SOW, SCANTRON MAKES NO 
WARRANTY WHATSOEVER, WHETHER EXPRESS OR IMPLIED, ORAL OR WRITTEN, WHETHER ARISING BY LAW OR 
OTHERWISE, WITH RESPECT TO ANY GOODS OR SERVICES PROVIDED HEREUNDER (INCLUDING ANY SOW), 
INCLUDING, WITHOUT LIMITATION, ANY WARRANTY (i) OF MERCHANTABILITY, (ii) FITNESS FOR A PARTICULAR 
PURPOSE, (iii) FROM COURSE OF DEALING OR USAGE OF TRADE OR (iv) WARRANTY OF TITLE. 
8.     Confidentiality     The term “Confidential Information” shall mean all information, including technical, business, financial, 
customer, product or service information and strategies, forecasts, data, know-how, ideas, inventions or the like disclosed by a 
Party (the “Disclosing Party”) to the other Party (the “Receiving Party”). Confidential Information does not include information 
which: (a) was known to the Receiving Party prior to being received from the Disclosing Party; (b) is generally available to the 
public or becomes available to the public through no fault of the Receiving Party; (c) was received from a third party without 
breach of any duty of confidentiality by the Receiving Party; or (d) was developed independently by the Receiving Party without 
the use of any Confidential Information. Scantron shall conduct the Services with processes that reflect an appropriate level of 
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attention to the privacy of Customer’s data. All Confidential Information and all physical or electronic embodiments thereof are 
confidential to and will remain the sole and exclusive property of the Disclosing Party. Each Party’s Confidential Information shall 
be safeguarded by the other Party in the same manner and to the same extent that the other safeguards its own confidential 
materials or data of similar importance, nevertheless at all times meeting or exceeding a reasonable standard of care. The 
Receiving Party shall not disclose any Confidential Information to any persons, except to its personnel, agents, consultants or 
employees as needed to perform hereunder. The covenants of confidentiality set forth herein shall remain in force for the 
duration of this Agreement and for a period of two (2) years following the date on which this Agreement is terminated, unless 
otherwise explicitly modified by a SOW.
9.     Intellectual Property      All intellectual property rights, including copyrights, patents, patent disclosures and inventions 
(whether patentable or not), trademarks, trade secrets, know-how and other Confidential Information, trade dress, trade names, 
logos, corporate names, together with all of the goodwill associated therewith, derivative works and all other rights in and to all 
documents, work product and other materials that are delivered to Customer under this Agreement or any applicable SOW shall 
be owned by Scantron. 
10.   Indemnification     Customer shall indemnify, defend and hold harmless Scantron, Scantron’s affiliates, their respective 
officers, directors, employees, agents, clients, consultants and legal advisors (collectively, “Scantron’s Representatives”) from 
and against all (including third-party) claims, liabilities, obligations, judgments, causes of action, costs and expenses (including 
reasonable attorneys’ fees and legal costs) (collectively, “Damages”) arising out of a claim against Scantron or a Scantron 
Representative resulting from or alleged to have resulted from (a) any negligent, grossly negligent, or fraudulent act or omission, 
or intentional misconduct of Customer or (b) any breaches of Sections 3, 4, 8, or 12.
11.   Limitation of Liability     IN NO EVENT SHALL SCANTRON OR SCANTRON’S REPRESENTATIVES BE LIABLE TO 
CUSTOMER OR ANY THIRD PARTY FOR CONSEQUENTIAL, INDIRECT, INCIDENTAL, SPECIAL, EXEMPLARY, PUNITIVE 
OR ENHANCED DAMAGES OF ANY KIND, INCLUDING, BUT NOT LIMITED TO, LOST PROFITS OR REVENUES, LOST 
DATA, COSTS OF COVER, OR DAMAGES FOR DIMINUTION IN VALUE, ARISING OUT OF OR RELATING TO ANY BREACH 
OF THIS AGREEMENT OR SCANTRON’S PERFORMANCE OR NON-PERFORMANCE OF SCANTRON’S OBLIGATIONS 
AND RESPONSIBILITIES UNDER THIS AGREEMENT, OR THE USE OF, INABILITY TO USE, OR RESULTS OF ANY USE OF 
ANY PRODUCTS OR SERVICES, REGARDLESS OF (a) WHETHER SUCH DAMAGES WERE FORESEEABLE, (b) 
WHETHER SCANTRON, SCANTRON’S REPRESENTATIVES, OR SCANTRON’S SUBCONTRACTORS, LICENSORS OR 
DESIGNEES WERE ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, AND (c) THE LEGAL OR EQUITABLE THEORY 
(CONTRACT, TORT OR OTHERWISE) UPON WHICH THE CLAIM IS BASED. THE LIMITATION OF LIABILITY PROVISIONS 
SET FORTH IN THIS SECTION  11 SHALL APPLY EVEN IF CUSTOMER’S REMEDIES UNDER THIS AGREEMENT OR ANY 
SOW FAIL OF THEIR ESSENTIAL PURPOSE. NO ACTION RELATED TO THIS AGREEMENT OR ANY SOW MAY BE 
BROUGHT MORE THAN TWO (2) YEARS AFTER THE OCCURRENCE OF THE EVENT GIVING RISE TO THE CLAIM. IN NO 
EVENT SHALL SCANTRON’S AGGREGATE LIABILITY ARISING OUT OF OR RELATED TO THIS AGREEMENT AND ANY 
SOW HEREUNDER EXCEED THE FEES PAID TO OR PAYABLE TO SCANTRON BY CUSTOMER UNDER THE APPLICABLE 
SOW FOR THE SERVICES PROVIDED DURING THE THREE (3) MONTH PERIOD IMMEDIATELY PRECEDING THE 
OCCURRENCE OF THE EVENT GIVING RISE TO THE CLAIM.
12.   Non-Solicit     During the Term of this Agreement and for a period of eighteen (18) months thereafter, Customer agrees not 
to, without Scantron’s prior written consent, on behalf of itself or on behalf of any other person, entity or organization, (i) employ, 
(ii) solicit for employment, (iii) in any way assist or facilitate any such employment or solicitation, or (iv) otherwise seek to employ 
or retain, (a) any Scantron employee or (b) any former Scantron employee during the twelve (12) month period immediately 
following such former Scantron employee’s termination and with whom Customer had material contact while such former 
employee was employed by Scantron.  Notwithstanding the foregoing, nothing in this Section 12 is intended to prevent Customer 
from employing any individual who responds (directly or indirectly) to a general, non-targeted, solicitation of employment. 
13.   Miscellaneous
13.1.        Independent Contractors     The relationship of the Parties shall, at all times, be that of independent contractors. 
Neither Party, nor any of its employees or agents, shall have the authority to act for or on behalf of the other Party or to bind the 
other Party without its express written approval. 
13.2.        Third Party Offerings     In the event the Services provided by Scantron include or incorporate third party software, 
products or services (collectively, “Third Party Offerings”), Customer acknowledges that such Third-Party Offerings may be 
subject to supplemental terms or agreements between such third party and Customer.  Scantron offers such Third-Party 
Offerings within or as a part of the Services subject to Customer’s acquiescence and compliance to such third party’s 
supplemental terms or agreements. 
13.3.        Notices     All notices, requests or demands made pursuant to this Agreement or any SOW attached hereto shall be 
delivered in person, be sent by certified mail, return receipt requested or be sent by overnight courier service to the address of 
the Parties set forth in this Agreement or to such other address as may be stipulated in writing by the Parties.
13.4.        Entire Agreement     This Agreement and all attached SOWs contain the entire understanding of the Parties hereto 
with respect to the subject matter hereof and supersede all prior and contemporaneous verbal or written agreements related to 
such subject matter.
13.5.        Order of Precedence     If the terms and conditions contained in a SOW conflict with any terms and conditions 
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contained in this Agreement, the order of precedence is: (a) the conflicting terms found in a SOW with respect solely to that 
SOW; (b) this Agreement; and (c) any remaining non-conflicting terms found in a SOW with respect solely to that SOW.
13.6.        Assignment     Customer may not assign, transfer or delegate this Agreement, any SOW, or any of its rights or 
obligations hereunder without the prior written consent of Scantron.  Scantron may assign this Agreement, any SOW, or any of its 
rights or delegate any of its obligations to any affiliate or to any person, entity or organization acquiring all or substantially all of 
Scantron’s assets without Customer’s consent.  This Agreement shall be binding upon and inure to the benefit of each Party’s 
successors and assigns.
13.7.        Waiver     No waiver by either Party of any provision of this Agreement or any SOW shall be effective unless explicitly 
set forth in writing and signed by the Party so waiving.  Except as otherwise set forth herein, no failure to exercise or delay in 
exercising, any right, remedy, power or privilege arising from this Agreement shall operate or be construed as waiver thereof, nor 
shall any single or partial exercise of any right, remedy, power or privilege hereunder preclude any other or further exercise 
thereof or the exercise of any other right, remedy, power or privilege.
13.8.        Severability     If any term or provision of this Agreement or any SOW is found by a court of competent jurisdiction to 
be invalid, illegal or unenforceable in any jurisdiction, such invalidity, illegality or unenforceability shall not affect any other term or 
provision of this Agreement or invalidate or render unenforceable such term or provision in any other jurisdiction.  Upon such 
determination by a court of competent jurisdiction, the Parties shall modify this Agreement or any SOW to affect the original 
intent of the Parties as closely as possible.
13.9.        Force Majeure     Scantron shall not be liable or responsible to Customer, nor be deemed to have defaulted or 
breached this Agreement or any SOW for any failure or delay in fulfilling or performing any term of this Agreement or any SOW 
when and to the extent such failure or delay is caused by or results from acts or circumstances beyond the reasonable control of 
Scantron.
13.10.      Governing Law     This Agreement or any SOW shall be construed in accordance with the laws of the State of 
Nebraska, without giving effect to principles of conflicts of law thereof.  Each Party irrevocably and unconditionally consents that 
venue for any action, litigation, or proceeding of any kind shall be in the State of Nebraska.  Any action, litigation or proceeding of 
any kind whatsoever arising from or related to this Agreement or any SOW shall commence in the District Court of Douglas 
County, Nebraska, or the United States District Court for the State of Nebraska.
13.11.      Survival     Sections 7, 8 10, 11, 12, 13.10   together with all other provisions of this Agreement or any SOW that may 
reasonably be interpreted or construed as surviving the termination of this Agreement shall survive.

IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be executed as of the Effective Date by their 
respective duly authorized officers.

ACCEPTED: SCANTRON CORPORATION ACCEPTED: City of Valley  

By: _____________________________________ By: _____________________________________

Name: __________________________________
                             (please print or type)

Name: __________________________________
                              (please print or type)

Date: ___________________________________
 

Date: ___________________________________
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Statement of Work – Security Awareness Training

This Statement of Work (“SOW”) between City of Valley (“Customer”) and Scantron Corporation (“Scantron”) is effective as of 

12/20/2021  (the “SOW Date”), and is made pursuant to and incorporated in that certain Master Services Agreement (the “MSA”), entered 

into by Scantron and Customer on 12/20/2021 (Date of MSA).  Transactions performed under this SOW will be conducted in accordance with, 

and subject to, the terms and conditions of this SOW and the MSA.  Capitalized terms used but not defined in this SOW shall have the meanings 
set forth in the MSA. If conflicts arise between the terms of the MSA and this SOW, the specific terms of this SOW shall govern.

Name: City of Valley

Address: 203 N Spruce St

City/State/Zip: Valley NE 68064 

Phone: (402) 359-2251

Scope - Scantron will provide Security Awareness Training (SAT) for Customer’s designated users. The SAT provided will
be dependent on the Customer’s current environment and consists of a fully cloud-based software-as-a-service (SaaS)
offering.    

1.      Provision of Service - Scantron will provide the Service to Customer during the term of this SOW. The service gives
Customer access to the SAT cloud-based software and resources consisting of trackable, customizable campaigns,
featured phishing simulator, interactive security awareness courses, reporting center and contact training
management.

1.1.    Customer shall not, and shall not have others, modify, customize, reverse engineer or reverse compile
the SAT Software or any part thereof.  

2        Customer Obligations - Customer shall implement reasonable security and environmental precautions to ensure a 
high level of system availability.

2.1   Access and Cooperation - Customer shall cooperate with Scantron in its performance of the Services 
and provide sufficient and reasonable access to Customer’s premises, employees, contractors, 
equipment, and network as necessary for Scantron to provide the Services.

2.2    Point of Contact - Customer shall designate one of its employees to serve as a primary contact with 
respect to this SOW and to act as its authorized representative with respect to matters pertaining to this 
SOW. Customer shall inform Scantron of such primary contact and, in the event such primary contact is 
changed, provide a new primary contact to Scantron.

2.3    Customer Responsibilities - Customer shall, as a condition for Scantron to perform the Services 
described in this SOW and to assist in the provision of such Services: (i) participate in remote resolution 
efforts as requested by Scantron; (ii) install or address issues associated with SAT setup and accessibility 
as needed.

3        Export Laws - The Services and any other deliverables provided under this SOW may be subject to the customs
and    export control laws and regulations of the United States. Customer shall not, and shall not permit any third
parties to, directly or import restrictions, laws or regulations of the United States or a foreign agency or authority.
Customer shall indemnify, defend and hold harmless Scantron and Scantron’s Representatives from any Damages
arising out of indirectly, export, re-export or release any deliverables under this SOW to any jurisdiction or country to
which, or any party to whom, the export, re-export or release of such deliverables is prohibited by applicable federal or
foreign law or is otherwise in violation of any export Customer’s breach or alleged breach of this Section 5.

4        Warranties - Scantron warrants that the Services provided under this SOW will be provided in a professional and
    workmanlike manner. SCANTRON DOES NOT WARRANT THAT CUSTOMER’S USE OF THE SERVICE WILL BE
SECURE, UNINTERRUPTED OR ERROR-FREE OR THAT DEFECTS IN THE SERVCES WILL BE CORRECTED. 
THE WARRANTIES AND REMEDIES SET FORTH IN THIS SECTION 6, ARE EXCLUSIVE AND ARE IN
SUBSTITUTION FOR ALL OTHER WARRANTIES, OBLIGATIONS AND LIABILITIES OF SCANTRON.  CUSTOMER
HEREBY WAIVES ALL OTHER RIGHTS AND REMEDIES WITH RESPECT TO THE SERVICES AND ANY
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MAINTENANCE OR OTHER ITEM FURNISHED BY OR ON BEHALF OF SCANTRON UNDER THIS SOW,
INCLUDING, BUT NOT LIMITED TO, ANY IMPLIED WARRANTY OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE. 

5        Irreparable Harm - Customer acknowledges that with regard to any and all claims by Scantron arising out of
Customer’s breach or threatened breach of Customer’s obligations in Sections 2, Scantron may be faced with
irreparable injury, that the remedy under the law alone shall be an inadequate remedy for such claim and that, in
addition to any other remedy available to Scantron under this SOW or at law, Scantron shall be entitled to specific
performance of the SOW and both temporary and permanent injunctive relief to enforce the terms of this SOW,
subject only to the court’s finding as to the merits of Scantron’s action and without the necessity of proving actual
damages or posting bond.

Payment Terms - Customer shall pay any applicable fees and additional services it orders beyond those ordered at the 
time this SOW is entered into, within thirty (30) days of the Scantron invoice date.

Term Termination - This SOW shall commence as of the SOW Date and continue thereafter until ____________ (the initial 
1yr term) and will be automatically extended for an additional 1 year term unless and until terminated. Either party may, at 
any time, terminate this SOW upon ninety (90) days written notice. Upon termination, Customer will be responsible to pay 
the full SOW term. Upon termination, Customer shall promptly pay any amounts due and owing to Scantron and if 
Software has been installed by Scantron on a computer device, de-install the Software and either destroy or return all 
Software copies and documentation, as directed.  Customer shall certify to Scantron in writing within five (5) business 
days of a termination notice that Customer has complied with these provisions and that no Software is being used or 

retained on any computer or storage device. 
IN WITNESS WHEREOF, the Parties hereto have caused this SOW to be executed as of the SOW Date by their
respective duly authorized officers.

ACCEPTED: SCANTRON CORPORATION
 

ACCEPTED: City of Valley 
 

By: _____________________________________
 

By: _____________________________________
 

Name: __________________________________
                                  (please print or type)

Name: __________________________________
                                   (please print or type)

Date: ___________________________________
 

Date: ___________________________________
 

 This quote is valid for 60 days from:  date-initials

Scantron Use Only:  Partner Code:  _________     Sales Code:  _________     Customer Number:  _________
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Email Security Bundle

Prepared for: Quote Information:Ship to:

203 N Spruce St
Valley, NE  68064
Cindy Grove
(402) 359-2251
mayor@valleyne.org

City of Valley

203 N Spruce St
Valley, NE  68064
Cindy Grove
(402) 359-2251
mayor@valleyne.org

City of Valley Quote #: 005958

Version: 2
Delivery Date: 12/20/2021
Expiration Date: 01/20/2022

Annual Expenses Summary

Description Amount

Recurring Services $2,400.00

Annual Total: $2,400.00

Sales Tax/Freight/Travel/Mileage Charges will be calculated at time of billing.   We reserve the right to cancel orders arising from
pricing or other errors.  Note: Every effort is made to quote products that are in stock.  Due to the extremely volatile Supply and
Demand that exists in today's market, products maybe Back/Ordered or discontinued all together without notice.  Additionally
prices can change overnight.  If product shipment delays negatively impact your project we will work with you to find suitable
replacement(s).

Scantron Technology Solutions

Signature:

Name: Cindy Grove

Date:

Signature:

Name:

Title:

Date:

City of Valley
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Microsoft 365 Annual Licenses

Quote # 009935
Version 1

Prepared for:

City of Valley

Cindy Grove
mayor@valleyne.org

We have prepared a quote for you



www.scantron.com

City of Valley
Cindy Grove
203 N Spruce St
Valley, NE  68064
mayor@valleyne.org

Dear Cindy,

Monday, January 17, 2022

Thank you for considering Scantron Technology Solutions for your hardware and service needs. I’m enclosing a Project 

Services quote for your review. 

I believe a partnership with City of Valley fits right in our wheelhouse. This proposal summarizes what I know about your needs. It 
outlines our plan — and unique capability — to help you achieve the best performance and up-time with the least impact to your 
users and customers. If we’re missing anything, let me know.
 
Again, thank you for your time and consideration.

Best regards,

Robin Ebel
Client Relationship Manager

877-333-9006
robin.ebel@scantron.com
Scantron Technology Solutions
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www.scantron.com

** Scantron Technology Solutions (STS) has not included Project Services on this agreement.

Scantron will Convert the Monthly licenses to Annual.
- As of March, 2022 Microsoft® licenses are non-transferable between MSP providers
- Microsoft licenses are automatically renewed annually from date of purchase. 
- License termination requires a written 90-day notice prior to renewal. 
- License fees are non-refundable.  

If additional support is required please contact your STS representative.

Annual - Recurring Services

Description Recurring Qty Ext. Recurring

Microsoft 365 Business Basic $60.00 22 $1,320.00

Microsoft 365 Business Standard $150.00 10 $1,500.00

Microsoft Defender for Office 365 (Plan 1) $24.00 32 $768.00

Azure Information Protection Premium P1 $24.00 4 $96.00

Annual Subtotal: $3,684.00
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Terms and Conditions:

Project Services in this Quote are subject to, and governed by, the Terms and Conditions located at 
https://www.scantron.com/legal/terms/sts_project_terms/.
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Ship to:

Microsoft 365 Annual Licenses

Quote Information:Prepared for:

City of Valley

203 N Spruce St
Valley, NE  68064
Cindy Grove
(402) 510-5523
mayor@valleyne.org

City of Valley

203 N Spruce St
Valley, NE  68064
Cindy Grove
(402) 510-5523
mayor@valleyne.org

Quote #: 009935

Version: 1
Delivery Date: 01/17/2022
Expiration Date: 02/14/2022

Annual Expenses Summary

Description Amount

Annual - Recurring Services $3,684.00

Annual Total: $3,684.00

Sales Tax/Freight/Travel/Mileage Charges will be calculated at time of billing.   We reserve the right to cancel orders arising from
pricing or other errors.  Note: Every effort is made to quote products that are in stock.  Due to the extremely volatile Supply and
Demand that exists in today's market, products maybe Back/Ordered or discontinued all together without notice.  Additionally
prices can change overnight.  If product shipment delays negatively impact your project we will work with you to find suitable
replacement(s).

Scantron Technology Solutions

Signature:

Name: Cindy Grove

Date:

Signature:

Name:

Title:

Date:

City of Valley
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R E S O L U T I O N     2 0 2 2 – 1 2

WHEREAS, the City of Valley, Douglas County, Nebraska, proposes to enter into an 
agreement with Big Red Keno to operate a keno sales outlet (satellite) in the City of Valley 
at Spruce Street Tavern, 327 North Spruce Street, Valley, Nebraska; and

WHEREAS, the Valley City Council in regular session on February 8, 2022, authorized 
said agreement; 

NOW, THEREFORE, BE IT RESOLVED THAT the Valley City Council consents to and 
authorizes Mayor Cindy Grove to execute said agreement on behalf of the City of Valley, 
a copy of which is marked “Exhibit A” and attached hereto and made a part hereof by 
reference.

DATED THIS 8th day of February, 2022.

CITY OF VALLEY, DOUGLAS
COUNTY, NEBRASKA

_______________________________________
Cindy Grove, Mayor

________________________________________
Mike Stanzel, Council President

________________________________________
Bryon Ueckert, Council Member

________________________________________
Linda Lewis, Council Member

ATTEST:
________________________________________

Chris TenEyck, Council Member
 

____________________________
Cheryl Eckerman, City Clerk



















R E S O L U T I O N     N O.     2 0 2 2 – 14 
 
 

WHEREAS, the City of Valley, Douglas County, Nebraska, proposes to enter into 
a purchase agreement between the City of Valley and the Institute for Building 
Technology and Safety and 
 

WHEREAS, the Valley City Council in regular session on February 8th, 2022, 
authorized said amendment, 
 

NOW, THEREFORE, BE IT RESOLVED THAT Valley City Council consents to 
and authorizes Mayor Grove to execute the agreement on behalf of the City of Valley, a 
copy of which is made a part hereof by reference. 
 

DATED THIS 8th day of February, 2022. 
 
 

CITY OF VALLEY, DOUGLAS 
COUNTY, NEBRASKA 

 
 

_______________________________________ 
Cindy Grove, Mayor 

 
 

________________________________________ 
Mike Stanzel, Council Member President 

 
 

________________________________________ 
Bryon Ueckert, Council Member 

 
 

________________________________________ 
Linda Lewis, Council Member 

 
 
ATTEST: ________________________________________ 

Chris TenEyck, Council Member 
 
 
 
 
 
 
____________________________ 
Cheryl K. Eckerman, City Clerk 



SERVICE AGREEMENT 

BETWEEN 

INSTITUTE FOR BUILDING TECHNOLOGY AND SAFETY 

AND 

CITY OF VALLEY 

 

On this 4 day of February, 2022, City of Valley, (hereinafter “Client”) located at 203 N Spruce 
Street, Valley, NE, 680764 and the Institute for Building Technology and Safety, a Virginia non-
profit organization headquartered at 45207 Research Place, Ashburn, VA, 20147, (hereinafter 
"IBTS”), do hereby enter into this Master Agreement (“Agreement”) under the following terms and 
conditions.  

WHEREAS, IBTS is a non-profit organization whose purpose is to assist local jurisdictions 
by delivering quality services that meet the challenges of governance at all levels while enhancing 
public safety, economic development and the general welfare of the community; and 

WHEREAS, Client desires to retain IBTS to perform the professional services set forth 
herein or in task orders/purchase orders issued hereunder. 

NOW THEREFORE, in consideration of the above and the mutual covenants contained 
herein, IBTS and Client hereby enter into this Agreement and agree as follows: 

 
1.0 SERVICES OFFERED 

 
IBTS shall provide Building Code Department Services as set forth in Attachment A, attached 
hereto and incorporated by reference as if fully written in the body of this Agreement.  

 

2.0 CHANGES AND ADDITIONAL SERVICES 
 

Client may request additional Services not currently selected or described be added to the 
Agreement.  Examples include specialty services, such as Contractor Licensing Services, 
Business Licensing Services, Public Works Inspections and Water Sampling.  If any such change 
causes an increase or decrease in the cost of or in the time required for performance of this 
Agreement, IBTS shall notify Client in writing immediately, but, in any event, prior to executing an 
Agreement Modification. IBTS and will negotiate the new terms and modify the Agreement as 
described in Section 16.0 – Agreement Modification. 
 
3.0 COMPENSATION 

 
Client shall pay IBTS for all labor and all approved direct costs, if any, for the services set forth in 
Attachment A in accordance with the fees set forth in Attachment A and pursuant to additional 
Task Orders that may be issued hereunder.   
 
4.0 INVOICING AND PAYMENT TERMS 

 
IBTS shall submit invoices to Client on or after the first day of each month following the month in 
which the services were performed for all labor and direct costs.  Client shall pay each proper 
invoice within 30 calendar days of the invoice date. 
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5.0  TERM OF AGREEMENT 
 
This Agreement shall commence on the date first written above (the Commencement Date) and 
continue until the last day of the 12th month following the Commencement Date (the Initial Term).  
After the Initial Term, the Agreement will automatically renew and be extended for additional one-
year terms until either party terminates the Agreement by providing the other with a 90-day written 
notice of termination in advance of expiration. 
  
6.0 INDEPENDENT CONTRACTOR 

 
It is expressly understood that IBTS is an independent contractor and that neither it nor its 
employees or subcontractors or their respective employees are servants, agents or employees of 
Client. The actual performance and supervision of all work hereunder shall be by IBTS, under the 
control and direction of IBTS as to the details of the services; provided, however, Client, being 
interested in the results to be obtained, is authorized to designate a representative or 
representatives who shall at all times have access to the location where the services are to be 
performed for the purposes of observing and inspecting same, and, provided further, that such 
work shall be performed in accordance with this Agreement.  
 
 
7.0  IBTS-FURNISHED RESOURCES 
 
IBTS will be fully responsible for its staff and all of its staff’s needs including but not limited to 
automobile, mileage, housing, per diems, cell phones, laptop computers and appropriate 
software, code books, safety equipment, tools for inspections, and certification costs. 
 

8.0  TAXES 
 
IBTS is responsible for payment of all applicable taxes on the funds it receives as compensation 
for services provided under this Agreement.  IBTS's Federal Tax Identification Number is 54-
1963889.  Upon request, IBTS will provide Client with IBTS’s IRS Form W-9. 
 
9.0 STANDARD OF CARE 
 
IBTS shall perform all services hereunder in accordance with the degree of care and skill 
exercised by similar firms engaged in similar work at the time and location the services are 
performed. All equipment and materials furnished hereunder shall include a pass through of the 
manufacturer’s warranty, if any, and all warranty claims shall be by Client directly with the 
manufacturer.  IBTS’s sole obligation to Client hereunder is to re-perform any non-conforming 
services for which Client provides notice during the Term of the Agreement at no cost to Client. 
THE FOREGOING REPRESENTS THE TOTAL LIABILITY OF IBTS FOR ANY SERVICE OR 
PRODUCT.  IBTS MAKES NO OTHER REPRESENTATION OR WARRANTY WHATSOEVER, 
INCLUDING ANY (A) WARRANTY OF MERCHANTABILITY; (B) WARRANTY OF FITNESS FOR 
A PARTICULAR PURPOSE; OR (C) WARRANTY AGAINST INFRINGEMENT OF 
INTELLECTUAL PROPERTY RIGHTS OF A THIRD PARTY; WHETHER EXPRESS OR 
IMPLIED BY LAW, COURSE OF DEALING, COURSE OF PERFORMANCE, USAGE OF TRADE 
OR OTHERWISE.    
 
10.0  INSURANCE 
 
10.1 IBTS shall at all times during the Term of the Agreement maintain the following insurance 
coverages: 
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a. Worker’s Compensation Insurance.  IBTS shall maintain, during the life of the 
Agreement, Workers’ Compensation Insurance for all of the IBTS employees. In case 
any work is sublet, IBTS shall require the Subcontractor similarly to provide Workers’ 
Compensation Insurance for all the latter’s employees, unless such employees are 
covered by the protection afforded by IBTS. In case any class of employees engaged 
in work under the Agreement is not protected under the Workers’ Compensation laws, 
IBTS shall provide for any such employees, and shall further provide or cause any and 
all subcontractors to provide Employer’s Liability Insurance for the protection of such 
employees not protected by the Workers’ Compensation laws. 
 

b. Commercial General Liability Insurance.  IBTS shall maintain, during the life of the 
Agreement, such Commercial General Liability Insurance which shall protect IBTS, 
the Client and any subcontractors during the performance of work covered by the 
Agreement from claims or damages for personal injury, including accidental death, as 
well as for claims for property damages, which may arise from operations under the 
Agreement, whether such operations be by IBTS staff or by a subcontractor, or by 
anyone directly or indirectly employed by either of them. In the absence of specific 
regulations, the amount of coverage shall be as follows: Commercial General Liability 
Insurance, including bodily injury, property damage and liability, with combined single 
limits of $1,000,000. 

c. Automobile Insurance.  IBTS shall maintain, during the life of the Agreement 
Automobile Liability Insurance in an amount not less than combined single limits of 
$1,000,000 per occurrence for bodily injury/property damage. Such insurance shall  

 cover the use of any non-licensed motor vehicles engaged in operations within the 
terms of the Agreement to be performed thereunder, unless such coverage is included 
in insurance elsewhere specified.  

d. Umbrella/Excess Liability.  IBTS shall maintain Umbrella/Excess Liability Insurance in 
an amount not less than $5,000,000 each occurrence and in the aggregate. 

e. Professional Liability Insurance.  IBTS shall maintain Professional Liability Insurance 
in an amount not less than $1,000,000 each claim and in the aggregate. 

 
10.2 IBTS shall submit evidence of insurance to the Client and will add the Client as an 

“additional insured party” on IBTS’s Commercial General Liability and Automobile Liability 
policies. Insurance shall be placed with insurers with an A.M. Best’s financial strength and 
size category rating of no less than A-VI.   This rating requirement shall be waived for 
Worker’s Compensation coverage only.  Client will be provided thirty (30) days prior written 
notice of any cancellation. 

 
11.0  INDEMNIFICATION 
 
Each party hereby agrees to defend, indemnify and hold harmless the other from any and all 
liability, claims, suits, losses, costs and legal fees, to the extent caused by, arising out of, or 
resulting from any negligent act, error or omission of such party in the performance and/or failure 
to perform under this Agreement, including the negligent acts errors or omissions of any 
subcontractor, agent or any direct or indirect employee of such party or its subcontractors or 
agents. 
 
12.0 LIMITATION OF LIABILITY 
 
To the fullest extent permitted by law, the total liability, in the aggregate, of IBTS, IBTS’s 
officers, directors, partners, employees, agents, and contractors, to owner, and anyone 
claiming by, through, or under owner for any claims, losses, costs, or damages 
whatsoever arising out of, resulting from or in any way related to this Agreement, from any 
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cause or causes, including but not limited to negligence, professional errors and 
omissions, strict liability, breach of contract, or breach of warranty, shall not exceed the 
total compensation received by IBTS hereunder.  In no event will either party be liable to 
the other for any incidental, indirect, special or consequential damages, including but not 
limited to physical injury or property damage, loss of time, loss of use, or inconvenience. 
 
13.0  DEFAULT 
 
Either party may terminate this Agreement for cause based upon (i) the failure of the other to 
comply with the terms and/or conditions of this Agreement or otherwise materially default in its 
performance of this Agreement, (ii) the other party becoming insolvent, in receivership or 
declaring bankruptcy, or (iii) makes an assignment for the benefit of creditors.  Provided that the 
non-breaching party shall have given written notice specifying the default and an opportunity to 
cure, and within thirty (30) days after receipt of such notice, the default has not been corrected, 
or in the case of a default that cannot be corrected in thirty (30) days, the party has not begun in 
good faith to correct said default or proceeded diligently to complete such correction, without 
waiving any other rights, the non-breaching party may immediately terminate this Agreement.  
IBTS’s right to stop work for failure of Client to make timely payments shall not be deemed a 
breach under this provision. 
 
14.0  DISPUTE RESOLUTION 
 
If after an unsuccessful effort by the senior management of each party to resolve any dispute, 
either party may submit the dispute to binding arbitration for resolution by a single arbitrator with 
a mutually agreeable professional arbitration service in the Washington, D.C. metropolitan area, 
after furnishing the other party ten (10) days prior written notice. If the parties cannot agree on an 
arbitration service, the arbitration will take place pursuant to the American Arbitration Association 
(“AAA”) Commercial Arbitration Rules and Mediation Procedures. The parties shall bear equally 
the costs of arbitration, including the fees and expenses of the arbitrator. Each party shall bear 
the cost of preparing and presenting its case.  
 
15.0  ASSIGNMENT 
 
Neither party shall assign any interest in this Agreement by assignment or transfer without prior 
notification and written consent of the other party. This provision shall not be construed to prohibit 
a party from assigning to a bank, trust company, or other financial institution any money due or to 
become due from approved Agreements without such prior written consent. 
 
16.0  AGREEMENT MODIFICATION 
 
No amendment or variation of the terms of this Agreement shall be valid unless made in writing, 
signed by both parties and approved if required by law. No oral understanding not incorporated 
in the Agreement is binding on either of the parties. 
 
17.0  CONFIDENTIALITY 
 
17.1 The Client agrees that its staff and agents may become aware of IBTS intellectual property 

or information protected as trade secret such as business processes and procedures. The 
Client agrees that it will not discuss with outside parties any information protected 
accordingly.  The Client shall not be required to keep confidential any data or information 
that is, or becomes publicly available, is already rightfully in the Client’s possession, is 
independently or is rightfully obtained from third parties. 

 
17.2 At all times in the duration of this Agreement, the Client owns and will have the right to all 

data including inspection and plan review information, information bulletins, forms, and 
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other related technical material resulting from this effort. However, IBTS will retain 
intellectual rights on the forms and procedures, training, material, management systems, 
and IT system it develops for the Client for use in other business areas. IBTS will maintain 
records of the information related to the building department services it performs. 

 
18.0  SUBCONTRACTORS 
 
18.1 IBTS may use consultants or staff provided by a subcontractor.  In such cases, IBTS will 

be fully responsible for the work completed by the consultant and staff provided by a 
subcontractor to IBTS for this Agreement. In no event shall the existence of a subcontract 
operate to release or reduce the liability of IBTS to the Client for any breach in the 
performance of IBTS's duties. 

 
18.2 All IBTS staff members, as well as consultants or staff provided by a subcontractor who 

will provide building department services as an inspector or plan reviewer, shall register 
with the required local and/or state building code agencies. 

 
19.0  NON-SOLICITATION OF EMPLOYEES 
 
The parties recognize and agree this it is important to encourage staff retention for each party 
and to minimize cost impacts to the program hereunder; as such, neither Party shall knowingly 
solicit for hire the other’s employees assigned to this project for the period of this Agreement and 
six months thereafter.  This shall in no way be construed to restrict, limit, or encumber the rights 
of any employee granted by law, nor shall not in any way restrict either party from hiring 
employees who respond to advertisements or make independent inquiries for employment but in 
no event shall such employee be put to work on this specific program by the hiring party. 
 
20.0  COMPLIANCE WITH LAWS AND EQUAL OPPORTUNITY 
 
IBTS shall observe and abide by and perform its Services hereunder in accordance with all 
applicable laws, rules and regulations.  IBTS shall obtain all necessary licenses and permits 
required to perform the Services and shall give all notices required by applicable laws, ordinances, 
rules and regulations.  IBTS agrees to abide by the requirements of the following as applicable: 
Title VI and Title VII of the Civil Rights Act of 1964, as amended by the Equal Opportunity Act of 
1972, Federal Executive Order 11246, the Federal Rehabilitation Act of 1973, as amended, the 
Vietnam Era Veteran’s Readjustment Assistance Act of 1974, Title IX of the Education 
Amendments of 1972, and the Age Act of 1975. IBTS further agrees to abide by the requirements 
of the Americans with Disabilities Act of 1990. IBTS agrees not to discriminate in its employment 
practices and will render Services under this Agreement without regard to race, color, religion, 
sex, sexual orientation, national origin, veteran status, or political affiliation. 
 
21.0  NOTICES 
 

All contractual notices shall be addressed to: 
 
Institute for Building Technology and Safety (IBTS) 
Attn:  Contracts 
45207 Research Place 
Ashburn, VA  20147 
Legal@ibts.org  

 
 
City of Valley 
Attn:  City Administrator 
203 N Spruce Street 
Valley, NE 68064 
jkuester@valleyne.org 
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All technical notices shall be addressed to: 
 
Institute for Building Technology and Safety (IBTS) 
Attn:  Chris Miller 
45207 Research Place 
Ashburn, VA  20147 
cmiller@ibts.org 

 
 
City of Valley 
Attn:  Jim Kuester 
Address 203 N Spruce Street 
Valley, NE 68064 
jkuester@valleyne.org 
 

22.0  SEVERABILITY 
 
If any term or condition of this Agreement or the application thereof is held invalid, such invalidity 
shall not affect other terms, conditions, or applications which can be given effect without the invalid 
term, condition, or application; to this end the terms and conditions of this Agreement are declared 
severable. 
 
23.0  ORDER OF PRECEDENCE 
 
This Agreement shall, to the extent possible, be construed to give effect to all of its provisions; 
however, where provisions are in conflict, first priority shall be given to the provisions of the 
Agreement and its amendments; second priority shall be given to the provisions of the IBTS Scope 
of Services and its amendments. 
 
24.0  INCORPORATION OF ATTACHMENTS 
 
Attachments selected by the Client in Section 3.0 are attached hereto and are hereby 
incorporated by reference as though fully set out and rewritten herein. 
 
25.0  GOVERNING LAW  
 
This Agreement shall be governed by and construed in accordance with the laws of the 
Commonwealth of Virginia, without giving effect to any conflicts of laws principles.  Any lawsuits 
arising out of this Agreement shall be filed in the appropriate State Court of competent Client 
located in Loudoun County, Virginia. 
 
26.0 ENTIRE AGREEMENT 
 
This Agreement constitutes the complete agreement and sets forth the entire understanding and 
agreement of the parties as to the subject matter of this Agreement and supersedes all prior 
discussions, communications and understandings in respect to the subject of this Agreement, 
whether written or oral. 

 

      IN WITNESS WHEREOF, the parties have executed this Agreement as of this _____ day of 
_______________, 2020. 
 
 
For IBTS:   For Client:   

Printed 
Name:   Printed Name:   
Title:   Title:   
 
Signature: 

 
  Signature: 

 
  

 
Date:   Date:   
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ATTACHMENT A 

 
BUILDING CODE DEPARTMENT SERVICES & FEES 

 
 
1.0 BUILDING CODE DEPARTMENT SERVICES 

 
IBTS will provide complete Building Code Department Services, administration, permitting systems, plan 
reviews, permit approvals, certificate of occupancy approvals, and electronic record keeping. Permit 
applicants can come to the Client’s office to get permits, submit plans for plan reviews, or for Zoning and 
FEMA certifications; or they may elect to apply online once IBTS has implemented its proprietary online 
GOVmotus™ permitting system.  
 
Permit Applications 
Citizens/contractors may go to each Client’s city/town hall or other designated location to apply for a permit 
and submit the required documentation for the permit.  Citizens/contractors may also choose to register 
online with IBTS GOVmotus™ software. In either case, a local Client staff person will enter and/or review 
the submitted information, receive the payment and submit to IBTS for review. Notifications are sent 
immediately to IBTS staff that Plan Reviews are pending. 
 
Plan Reviews 
As directed by the Client, IBTS staff will conduct all of the plan reviews to check for compliance with 
federal, state and local building code requirements. The following presents the type of reviews (commercial 
and residential) that can be conducted, if so selected by each Client.  
 

 Building codes 
 Electrical codes 
 Plumbing codes 
 Mechanical codes 
 Energy codes 
 Accessibility  
 Flood determinations 
 Landscape/land use/lighting 
 Fire codes 
 Other local requirements 

 
Permit Approvals & Issuance 
Once plans are approved, IBTS will indicate approval in the GOVmotus™ software system. The system in 
return immediately notifies the Client that a permit is ready for issuance. The Client having authority 
remains in control in order to issue permits, and each Client can hold the approval for issues or concerns. 
This provides the opportunity to hold final issuance for any reason the Client may deem necessary. 
 
Inspections 
Once the project is under construction, IBTS will provide inspections on the construction project, based 
upon the structure type of occupancy. IBTS will provide each contractor with a direct telephone number to 
the inspector in order to schedule the inspections; inspections can also be requested via fax request or on 
the web-based permitting solution. 
 
Certificates of Occupancy 
After the final inspection or the Certificate of Occupancy (CO) inspection is completed, IBTS will upload 
and document all of the results and reports from the inspections in the GOVmotus™ software. IBTS will 
then approve the CO for issuance and the software will notify the Client that a CO is ready to be issued.  
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The Client at that time, just like the permit, has the authority to withhold that CO for any reason they deem 
necessary. This provides each Client with ultimate control of allowing the occupancy of the structure. 
 
2.0  AUGMENTATION OF EXISTING BUILDING DEPARTMENT SERVICES 
 
IBTS can provide a la carte’ services describe in this attachment.  Clients may elect to utilize IBTS for 
specific tasks within each service description. Exact details of the individual tasks within each service are 
to be outlined between IBTS and the Client. Because each Client’s needs are different and if needed, each 
Client may elect to specifically call out in their individual Agreement each of the tasks needed within each 
service and include those descriptions as part of their Agreement. 
 
Services provided a la carte’ are billed at either task and/or hourly rates, according to the deliverable.   
 
AUGMENTATION FEE STRUCTURE 
 
Residential Plan Review Fees: $100.00 per hour 
Commercial Plan Review Fees: $135.00 per hour 
 
Residential Inspections: $100.00 per inspection* 
Commercial Inspections: $150.00 per inspection* 
 
*Inspections are per trade, not per site visit.  Example, if during the foundation pour inspection, an inspector looks at 
foundation/footing and underground plumbing - that is two (2) inspections for a total of $200.00. 
 



  
Date Principal Coupon Interest Total Payment Date Principal Coupon Interest Total Payment Savings

6/15/2022 $205,000 1.650% $50,956 $255,956 6/15/2022 $225,000 0.500% $12,493.69 $237,493.69 $18,462.56
6/15/2023 $215,000 1.800% $98,530 $313,530 6/15/2023 $240,000 0.750% $54,402.50 $294,402.50 $19,127.50
6/15/2024 $250,000 1.950% $94,660 $344,660 6/15/2024 $275,000 1.000% $52,602.50 $327,602.50 $17,057.50
6/15/2025 $365,000 2.200% $89,785 $454,785 6/15/2025 $385,000 1.150% $49,852.50 $434,852.50 $19,932.50
6/15/2026 $370,000 2.400% $81,755 $451,755 6/15/2026 $390,000 1.250% $45,425.00 $435,425.00 $16,330.00
6/15/2027 $350,000 2.550% $72,875 $422,875 6/15/2027 $365,000 1.350% $40,550.00 $405,550.00 $17,325.00
6/15/2028 $525,000 2.700% $63,950 $588,950 6/15/2028 $535,000 1.450% $35,622.50 $570,622.50 $18,327.50
6/15/2029 $550,000 2.850% $49,775 $599,775 6/15/2029 $555,000 1.600% $27,865.00 $582,865.00 $16,910.00
6/15/2030 $550,000 3.000% $34,100 $584,100 6/15/2030 $545,000 1.700% $18,985.00 $563,985.00 $20,115.00
6/15/2031 $550,000 3.200% $17,600 $567,600 6/15/2031 $540,000 1.800% $9,720.00 $549,720.00 $17,880.00

Total $3,930,000 $653,986 $4,583,986 Total $4,055,000 $347,519 $4,402,519 $181,468

Average Coupon 2.810% Average Coupon 1.540% Cash at Closing $4,608.75
 All Inclusive Cost Rate 1.865%

Avg Annual Payment 2022-2031 $458,399 Avg Annual Payment 2022-2031 $440,252
    

   Average Annual Savings 2022-2031 $18,146.76
  Present Value Benefit 4.383%

  Total Savings $186,076.31
Sources Of Funds 
Par Amount of Bonds $4,055,000.00
Total Sources $4,055,000.00  
 
Uses Of Funds 
Deposit to Current Refunding Fund $3,980,956.25
Costs of Issuance $69,435.00
Cash to the Issuer (rounding) $4,608.75
Total Uses $4,055,000.00

City of Valley, NE
General Obligation Various Purpose Bonds

Series 2022 Refunding of Series 2017 - NONRATED
Dated: 3/24/2022

Current Payment Schedule - Series 2017 Bonds Series 2022 Bonds - Refinance FINAL

NonRated



ORDINANCE NO.  773

AN ORDINANCE OF THE CITY OF VALLEY, NEBRASKA AUTHORIZING 
THE ISSUANCE, SALE, AND DELIVERY BY THE CITY OF ITS GENERAL 
OBLIGATION VARIOUS PURPOSE REFUNDING BONDS, SERIES 2022, IN 
THE AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $4,055,000; 
PRESCRIBING THE FORM AND CERTAIN DETAILS OF THE BONDS AND 
PROVIDING FOR THE FIXING AND ESTABLISHING OF OTHER DETAILS OF 
THE BONDS; PROVIDING FOR THE LEVY AND COLLECTION OF AN 
ANNUAL TAX FOR THE PURPOSE OF PAYING THE PRINCIPAL OF AND 
INTEREST ON THE BONDS AS THEY BECOME DUE; DESIGNATING THE 
BONDS AS QUALIFIED TAX EXEMPT OBLIGATIONS; ADOPTING CERTAIN 
POST-ISSUANCE TAX COMPLIANCE AND DISCLOSURE POLICIES AND 
PROCEDURES WITH RESPECT TO THE BONDS; AUTHORIZING CERTAIN 
OTHER DOCUMENTS AND ACTIONS IN CONNECTION THEREWITH; AND 
PROVIDING FOR THE PUBLICATION OF THE ORDINANCE IN PAMPHLET 
FORM
________________________________________________________________________

BE IT ORDAINED BY THE MAYOR AND CITY COUNCIL OF THE CITY OF VALLEY, 
NEBRASKA AS FOLLOWS:

ARTICLE I

FINDINGS AND DEFINITIONS

Section 101. Findings and Determinations.  The Mayor and City Council (the “City 
Council”) of the City of Valley, Nebraska (the “City”) hereby find and determine as follows:

(a) The City is a city of the second class and political subdivision duly organized and 
existing under the laws of the State of Nebraska (the “State”), including, but not limited to, Chapter 
17, Reissue Revised Statutes of Nebraska, as amended.

(b) The City has previously issued its General Obligation Various Purpose Refunding 
Bonds, Series 2017, dated June 15, 2017, in the original aggregate principal amount of $4,550,000 
(the “Series 2017 Bonds”), of which $3,930,000 in aggregate principal amount is presently 
outstanding. The City authorized the issuance of the Series 2017 Bonds pursuant to an ordinance 
(the “Series 2017 Ordinance”) duly passed and adopted by the City Council for the purpose of (i) 
refunding and redeeming its General Obligation Sewer Bonds, Series 2011, dated November 1, 
2011 (the “Series 2011 Bonds”), (ii) refunding and redeeming General Obligation Bonds, Series 
2007, dated March 15, 2007 (the “Series 2007 Bonds” and together with the Series 2011 Bonds, 
the “Prior Bonds”), originally issued by Sanitary and Improvement District No. 196 of Douglas 
County, Nebraska (“SID 196”), and which Series 2007 Bonds and the indebtedness represented 
thereby was assumed by the City upon the annexation of SID 196, and (iii) paying certain costs of 
issuing the Series 2017 Bonds.  The City issued the Series 2011 Bonds for the purposes of paying 
off certain indebtedness of the City which was issued for the purpose of paying the interim costs of 
constructing additions and improvements to the sanitary sewer system of the City.  SID 196 issued 
the Series 2007 Bonds to redeem construction fund warrants of SID 196 that financed the 
installation of public improvements within SID 196.



(c) As set forth in the Series 2017 Ordinance, the Series 2017 Bonds maturing on or 
after June 15, 2022 are subject to redemption at any time on or after June 15, 2022, as a whole or 
in part, at a redemption price equal to the principal amount of the Series 2017 Bonds called for 
redemption, plus accrued interest on such principal amount being redeemed to the date of 
redemption.

(d) Since the issuance of the Series 2017 Bonds, the rates of interest available in the 
markets have declined such that the City can effect a savings in interest costs by providing for 
payment and redemption of some or all of the Series 2017 Bonds through the issuance of general 
obligation various purpose refunding bonds of the City pursuant to the Act (as defined herein).

(e) By resolution of the City Council adopted on February 8, 2022 (the “Call 
Resolution”), the City has duly authorized the redemption of all or a portion of the outstanding 
Series 2017 Bonds (the “Refunded Bonds”) on June 15, 2022 (the “Redemption Date”), or such 
other date as determined in accordance with the Call Resolution, together with all interest accrued 
to the Redemption Date, all in accordance with redemption provisions set forth in the Series 2017 
Ordinance, after which Redemption Date interest on the Refunded Bonds shall cease.  Any Series 
2017 Bonds not constituting Refunded Bonds, if any, shall be paid upon maturity thereof. The 
redemption of the Refunded Bonds is conditioned upon and subject to the City’s issuance of the 
refunding bonds described herein.

(f) The City has on hand no debt service or other sinking fund money for the payment 
of principal and interest on the Refunded Bonds, other than legally available funds of the City, if 
any, which are to be used and applied in accordance with Section 5.02 hereof.

(g) To provide funds for the redemption of the Refunded Bonds, it is necessary, and 
advisable that the City issue its general obligation various purpose refunding bonds in accordance 
with the provisions of the Act, which bonds will be payable as described herein.

(h) It is necessary that the City adopt (i) policies and procedures to satisfy all 
applicable requirements of federal income tax law in order to preserve, post-issuance, the tax-
exempt status of the bonds described herein and (ii) policies and procedures to satisfy the issuance 
and post-issuance disclosure requirements of Rule 15c2-12 (as described herein).

(i) All conditions, acts and things required by law to exist or to be done precedent to 
the issuance of general obligation refunding bonds of the City described herein for such purposes 
do exist and have been done in due form and time as required by law.

Section 102.  Definitions of Words and Terms.  In addition to words and terms defined elsewhere 
herein, the following words and terms used in this Ordinance have the following meanings:

“Act” means Sections 18-1801 to 18-1802, Section 10-616, Section 17-925 and Section 10-142, 
Reissue Revised Statutes of Nebraska, as amended.

“Authorized Denomination” means $5,000 and any whole multiple thereof, unless otherwise 
determined by an Authorized Officer.

“Authorized Officer” means the Mayor or the Clerk, including anyone authorized to act on behalf 
of any such officer.



“Beneficial Owner” means any Person which (a) has the power, directly or indirectly, to vote or 
consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds through 
nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for federal 
income tax purposes. 

“Bond Counsel” means Kutak Rock LLP, or other attorney or firm of attorneys with a nationally 
recognized standing in the field of municipal bond financing selected by the City.

“Bond Register” means the books for the registration, transfer and exchange of the Bond kept at 
the office of the Paying Agent.

“Bonds” means the City’s General Obligation Various Purpose Refunding Bonds, Series 2022, 
dated the date of delivery, authorized and issued by the City pursuant to this Ordinance.

“Business Day” means a day other than a Saturday, Sunday or holiday on which the Paying Agent 
is scheduled in the normal course of its operations to be open to the public for conduct of its banking 
operations.

“Call Resolution” has the meaning set forth in the Findings and Determinations above.

“Cede & Co.” means Cede & Co., as nominee of The Depository Trust Company, New York, 
New York.

“City” means the City of Valley, Nebraska, a city and political subdivision of the State.

“City Council” has the meaning set forth in the Findings and Determinations above.

“Clerk” means the Clerk of the City, or such other person duly authorized to sign on his or her 
behalf.

“Code” means the Internal Revenue Code of 1986, as amended, and the applicable regulations of 
the Treasury Department proposed or promulgated thereunder.

“Cost of Issuance Fund” means the fund by that name referred to in Section 501 hereof.

“Debt Service Fund” means the fund by that name referred to in Section 501 hereof.

“Defaulted Interest” means interest on the Bond which is payable but not paid on any Interest 
Payment Date.

“Defeasance Obligations” means any of the following obligations:

(a) Government Obligations that are not subject to redemption in advance of their maturity 
dates; or

(b) obligations of any state or political subdivision of any state, the interest on which is 
excluded from gross income for federal income tax purposes and which meet the following conditions:

(i) (A) the obligations are not subject to redemption prior to maturity or (B) the trustee 
for such obligations has been given irrevocable instructions concerning their calling and 



redemption and the issuer of such obligations has covenanted not to redeem such obligations other 
than as set forth in such instructions;

(ii) the obligations are secured by cash or Government Obligations that may be applied 
only to principal of, premium, if any, and interest payments on or the redemption price of such 
obligations;

(iii) such cash and the principal of and interest on such Government Obligations (plus 
any cash in the escrow fund) are sufficient to meet the liabilities of the obligations;

(iv) such cash and Government Obligations serving as security for the obligations are 
held in an escrow fund by an escrow agent or a trustee irrevocably in trust;

(v) such cash and Government Obligations are not available to satisfy any other 
claims, including those against the trustee or escrow agent; and

(vi) the obligations are rated at least “Aa” by Moody’s Investors Service, Inc. or “AA” 
by Standard & Poor’s Ratings Group.

“Designated Office” means the corporate trust administration office maintained by the Paying 
Agent at which the Paying Agent discharges its obligations under this Ordinance and which may be changed 
by the Paying Agent upon written notice to the City and to each Registered Owner.

“Government Obligations” means bonds, notes, certificates of indebtedness, treasury bills or 
other securities constituting direct obligations of, or obligations the principal of and interest on which are 
fully and unconditionally guaranteed as to full and timely payment by, the United States, including 
evidences of a direct ownership interest in future interest or principal payments on obligations issued or 
guaranteed by the United States (including the interest component of obligations of the Ordinance Funding 
Corporation), or securities which represent an undivided interest in such obligations, which obligations are 
rated at least “Aa” by Moody’s Investors Service, Inc. or “AA” by Standard & Poor’s Ratings Group and 
such obligations are held in a custodial account for the benefit of the City.

“Interest Payment Date” means the dates established by the Authorized Officer pursuant to 
Section 210 for the payment of interest on the Bonds.

“Lender” has the meaning set forth in Section 209 hereof.

“Maturity” when used with respect to any Bond means the date on which the principal of such 
Bond becomes due and payable as therein and herein provided, whether at the Stated Maturity thereof or 
call for redemption or otherwise.

“Mayor” means the Mayor of the City, or such other person duly authorized to sign on his or her 
behalf. 

“Ordinance” means this Ordinance passed by the City Council, authorizing the issuance of the 
Bond, as amended from time to time.

“Outstanding” means, when used with reference to the Bonds, as of any particular date of 
determination, all Bonds theretofore authenticated and delivered hereunder, except the following Bonds:



(a) Bonds theretofore cancelled by the Paying Agent or delivered to the Paying Agent 
for cancellation;

(b) Bonds deemed to be paid in accordance with the provisions of Article VII hereof; 
and

(c) Bonds in exchange for or in lieu of which other Bonds have been authenticated 
and delivered hereunder.

“Paying Agent” means the City Treasurer or a third-party financial institution designated by an 
Authorized Officer in accordance with Section 203 hereof, and any successors or assigns.

“Permitted Investments” means any of the investments permitted by the constitution and statutes 
of the State of Nebraska for funds of the City. 

“Person” means any natural person, corporation, partnership, joint venture, association, firm, 
joint-stock company, trust, unincorporated organization, or government or any agency or political 
subdivision thereof or other public body.

“Placement Agent” has the meaning set forth in Section 209 hereof.

“Prior Bonds” has the meaning set forth in the Findings and Determinations above.

“Private Purchaser” has the meaning set forth in Section 209 hereof.

“Purchaser” means the Underwriter, the Private Purchaser or the Lender, as specified by an 
Authorized Officer in accordance with the provisions of Section 209 hereof.

“Record Date” for the interest payable on any Interest Payment Date means the fifteenth day 
preceding such Interest Payment Date, whether or not a business day.

“Redemption Date” when used with respect to any Bond to be redeemed means the date fixed for 
the redemption of such Bond pursuant to the terms of this Ordinance. “Redemption Date” when used with 
respect to any Refunded Bond has the meaning set forth in the Findings and Determinations above.

“Redemption Price” when used with respect to any Bond to be redeemed means the price at which 
such Bond is to be redeemed pursuant to the terms of this Ordinance.

“Refunded Bonds” has the meaning set forth in the Findings and Determinations above.

“Refunded Bonds Paying Agent” means the Treasurer, as registrar and paying agent with respect 
to the Refunded Bonds.

“Registered Owner” when used with respect to any Bond means the Person in whose name such 
Bond is registered on the Bond Register.

“Replacement Bond” means a Bond issued to an Owner in accordance with Section 207 hereof.

“Securities Depository” means, initially, The Depository Trust Company, New York, New York, 
and its successors and assigns.



“Series 2017 Ordinance” has the meaning set forth in the Findings and Determinations above.

“Special Record Date” means the date fixed by the Paying Agent pursuant to Section 204 hereof 
for the payment of Defaulted Interest.

“State” means the State of Nebraska.

“Tax Certificate” means the Federal Tax Certificate executed and delivered by the City in 
connection with the issuance of the Bonds, as the same may be amended or supplemented in accordance 
with the provisions thereof.

“Treasurer” means the Treasurer of the City, or such other person authorized to sign on his or her 
behalf.

“United States” means the United States of America.

ARTICLE II

AUTHORIZATION OF BONDS

Section 201.  Authorization of Bonds.  The City is hereby authorized and directed to issue the 
Bonds in an aggregate principal amount not to exceed $4,055,000 to provide for the payment and 
redemption of the Refunded Bonds and the costs of issuing the Bonds.

Section 202.  Description of Bonds.  The Bonds shall consist of fully registered Bonds, each series 
numbered from R-1 upward in order of issuance, in Authorized Denominations, or such other denomination 
as determined by an Authorized Officer.  The Bonds shall be subject to registration, transfer and exchange 
as provided in Section 205 hereof.  All of the Bonds shall be dated the date of delivery thereof, shall become 
due and payable in the amounts on the Stated Maturities, subject to redemption and payment prior to their 
Stated Maturities as provided in Article III hereof and as determined by an Authorized Officer, and shall 
bear interest at the rates determined by the Authorized Officer in accordance with the provisions of Section 
210 hereof.  The Bonds shall bear interest computed on the basis of a 360-day year of twelve 30-day months 
from the date thereof or from the most recent Interest Payment Date to which interest has been paid.

Each of the Bonds, as originally issued or issued upon transfer, exchange or substitution, shall be 
in substantially the form set forth in Exhibit A attached hereto.

Section 203.  Designation of Paying Agent.  The City hereby designates the Paying Agent as its 
paying agent for the payment of the principal or Redemption Price of and interest on the Bonds and bond 
registrar with respect to the registration, transfer and exchange of the Bonds.  If the Paying Agent is other 
than the Treasurer, the Paying Agent shall serve in such capacities under the terms of an agreement entitled 
“Bond Registrar and Paying Agent Agreement” between the City and the Paying Agent (the “Registrar 
Agreement”) in the such form as any Authorized Officer shall deem appropriate and necessary.  Any 
Authorized Officer may execute the Registrar Agreement.

The City will at all times maintain a Paying Agent meeting the qualifications herein described for 
the performance of the duties hereunder.  The City reserves the right, and does hereby authorize each 
Authorized Officer, to appoint a successor Paying Agent by (a) filing with the Paying Agent then 
performing such function a certified copy of the proceedings giving notice of the termination of such Paying 
Agent and appointing a successor, and (b) causing notice of the appointment of the successor Paying Agent 



to be given by first-class mail to each Registered Owner.  No resignation or removal of the Paying Agent 
shall become effective until a successor has been appointed and has accepted the duties of Paying Agent.

Unless the Paying Agent is the Treasurer, every Paying Agent appointed hereunder shall at all times 
be a commercial banking association or corporation or trust company organized and doing business under 
the laws of the United States or of a state of the United States, authorized under such laws to exercise trust 
powers and subject to supervision or examination by federal or state regulatory authority.

Section 204.  Method and Place of Payment of Bonds.  The principal or Redemption Price of and 
interest on the Bonds shall be payable in legal currency of the United States. The principal or the 
Redemption Price of each Bond shall be paid at Maturity, together with all accrued interest thereon, by 
check or draft to the Person in whose name such Bond is registered on the Bond Register at the Maturity 
thereof, upon presentation and surrender of such Bond at the Designated Office of the Paying Agent. The 
interest payable on each Bond on any Interest Payment Date shall be paid to the Registered Owner of such 
Bond as shown on the Bond Register at the close of business on the Record Date for such interest by check 
or draft mailed by the Paying Agent to the address of such Registered Owner shown on the Bond Register.

Notwithstanding the foregoing provisions of this Section 204, any Defaulted Interest with respect 
to any Bond shall cease to be payable to the Registered Owner of such Bond on the relevant Record Date 
and shall be payable to the Registered Owner in whose name such Bond is registered at the close of business 
on the Special Record Date for the payment of such Defaulted Interest, which Special Record Date shall be 
fixed as specified in this paragraph.  The City shall notify the Paying Agent in writing of the amount of 
Defaulted Interest proposed to be paid on each Bond and the date of the proposed payment (which date 
shall be at least 30 days after receipt of such notice by the Paying Agent) and shall deposit with the Paying 
Agent at the time of such notice an amount of money equal to the aggregate amount proposed to be paid in 
respect of such Defaulted Interest or shall make arrangements satisfactory to the Paying Agent for such 
deposit prior to the date of the proposed payment.  Following receipt of such funds the Paying Agent shall 
fix a Special Record Date for the payment of such Defaulted Interest which shall be not more than 15 nor 
less than 10 days prior to the date of the proposed payment.  The Paying Agent shall promptly notify the 
City of such Special Record Date and, in the name and at the expense of the City, shall cause notice of the 
proposed payment of such Defaulted Interest and the Special Record Date therefor to be mailed, by first-
class mail, postage prepaid, to each Registered Owner of a Bond entitled to such notice at the address of 
such Registered Owner as it appears on the Bond Register not less than 10 days prior to such Special Record 
Date.

The Paying Agent shall keep a record of the payment of the principal or Redemption Price of and 
interest on all Bonds and at least annually shall forward a copy or summary of such records to the City.

Section 205.  Registration, Transfer and Exchange of Bonds.  The City covenants that, as long 
as any of the Bonds remain Outstanding, it will cause the Bond Register to be kept at the office of the 
Paying Agent.  The Bonds when issued shall be registered in the name of the Registered Owner thereof on 
the Bond Register.  At reasonable times and under reasonable regulations established by the Paying Agent, 
the Bond Register may be inspected and copied by the Registered Owners of 10% or more in aggregate 
principal amount of the Bonds then Outstanding or any designated representative of such Registered 
Owners whose authority is evidenced to the satisfaction of the Paying Agent.

Bonds may be transferred and exchanged only on the Bond Register as provided in this Section 
205.  Upon surrender of any Bond at the Designated Office, the Paying Agent shall transfer or exchange 
such Bond for a new Bond or Bonds in any authorized denomination of the same Stated Maturity and in 
the same aggregate principal amount as the Bond that was presented for transfer or exchange.  Bonds 
presented for transfer or exchange shall be accompanied by a written instrument or instruments of transfer 



or authorization for exchange, in a form and with guarantee of signature satisfactory to the Paying Agent, 
duly executed by the Registered Owner thereof or by the Registered Owner’s duly authorized agent.

In all cases in which the privilege of transferring or exchanging Bonds is exercised, the Paying 
Agent shall authenticate and deliver Bonds in accordance with the provisions of this Ordinance.  The City 
shall pay the fees and expenses of the Paying Agent for the registration, transfer and exchange of Bonds 
provided for by this Ordinance and the cost of printing a reasonable supply of registered bond blanks.  Any 
additional costs or fees that might be incurred in the secondary market, other than fees of the Paying Agent, 
are the responsibility of the Registered Owners of the Bonds.  In the event any Registered Owner fails to 
provide a correct taxpayer identification number to the Paying Agent, the Paying Agent may make a charge 
against such Registered Owner sufficient to pay any governmental charge required to be paid as a result of 
such failure.  In compliance with Section 3406 of the Code, such amount may be deducted by the Paying 
Agent from amounts otherwise payable to such Registered Owner hereunder or under the Bonds.

The City and the Paying Agent shall not be required (a) to register the transfer or exchange of any 
Bond that has been called for redemption after notice of such redemption has been mailed by the Paying 
Agent pursuant to Section 303 hereof and during the period of 15 days next preceding the date of mailing 
of such notice of redemption, or (b) to register the transfer or exchange of any Bond during a period 
beginning at the opening of business on the day after receiving written notice from the City of its intent to 
pay Defaulted Interest and ending at the close of business on the date fixed for the payment of Defaulted 
Interest pursuant to Section 204 hereof.

The City and the Paying Agent may deem and treat the Person in whose name any Bond is 
registered on the Bond Register as the absolute owner of such Bond, whether such Bond is overdue or not, 
for the purpose of receiving payment of, or on account of, the principal or Redemption Price of and interest 
on said Bond and for all other purposes.  All payments so made to any such Registered Owner or upon the 
Registered Owner’s order shall be valid and effective to satisfy and discharge the liability upon such Bond 
to the extent of the sum or sums so paid, and neither the City nor the Paying Agent shall be affected by any 
notice to the contrary.

Section 206.  Execution, Registration, Authentication and Delivery of Bonds.  Each of the 
Bonds, including any Bonds issued in exchange or as substitutions for the Bonds initially delivered, shall 
be signed by the manual or facsimile signature of the Mayor and attested by the manual or facsimile 
signature of the Clerk.  In case any officer whose signature appears on any Bond ceases to be such officer 
before the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all purposes, 
as if such person had remained in office until delivery.  Any Bond may be signed by such persons who at 
the actual time of the execution of such Bond are the proper officers to sign such Bond although at the date 
of such Bond such persons may not have been such officers.

The Mayor and the Clerk are hereby authorized and directed to prepare and execute the Bonds in 
the manner herein specified, and, when duly executed and registered, to deliver the Bonds to the Paying 
Agent for authentication.

The Bonds shall have endorsed thereon a certificate of authentication substantially in the form set 
forth in Exhibit A attached hereto, which shall be manually executed by the Paying Agent.  No Bond shall 
be entitled to any security or benefit under this Ordinance or be valid or obligatory for any purpose unless 
and until such certificate of authentication has been duly executed by the Paying Agent.  Such executed 
certificate of authentication upon any Bond shall be conclusive evidence that such Bond has been duly 
authenticated and delivered under this Ordinance.  Upon authentication, the Paying Agent shall deliver the 
Bonds to the Purchaser upon payment of the purchase price of the Bonds plus accrued interest thereon to 
the date of its delivery.



Section 207.  Mutilated, Destroyed, Lost and Stolen Bonds.  If (a) any mutilated Bond is 
surrendered to the Paying Agent or the Paying Agent receives evidence to its satisfaction of the destruction, 
loss or theft of any Bond, and (b) there is delivered to the Paying Agent such security or indemnity as may 
be required by the Paying Agent, then, in the absence of notice to the Paying Agent that such Bond has 
been acquired by a bona fide purchaser, the City shall execute and, upon the City’s request, the Paying 
Agent shall authenticate and deliver, in exchange for or in lieu of any such mutilated, destroyed, lost or 
stolen Bond, a new Bond of the same Stated Maturity and of like tenor and principal amount.  Upon the 
issuance of any new Bond under this Section 207, the City may require the payment by the Registered 
Owner of an amount sufficient to cover any tax or other governmental charge that may be imposed in 
relation thereto and any other expenses (including the fees and expenses of the Paying Agent) connected 
therewith. Every new Bond issued pursuant to this Section 207 shall constitute a replacement of the prior 
obligation of the City, and shall be entitled to all the benefits of this Ordinance equally and ratably with all 
other Outstanding Bonds. If any such mutilated, destroyed, lost or stolen Bond has become or is about to 
become due and payable, the City, in its discretion, may pay such Bond instead of issuing a new Bond.

Section 208.  Cancellation and Destruction of Bonds Upon Payment.  All Bonds that have been 
paid or redeemed or that otherwise have been surrendered to the Paying Agent, either at or before Maturity, 
shall be cancelled by the Paying Agent immediately upon the payment, redemption and surrender thereof 
to the Paying Agent and subsequently destroyed in accordance with the customary practices of the Paying 
Agent.  The Paying Agent shall execute a certificate in duplicate describing the Bonds so cancelled and 
destroyed and shall file an executed counterpart of such certificate with the City.

Section 209.  Sale of Bonds.  In accordance with and subject to the provisions of Section 210, the 
Authorized Officers, or each individually, are hereby authorized to sell the Bonds pursuant to one or more 
of the following methods:

(a) The City is authorized to sell the Bonds to Ameritas Investment Company, LLC, 
as original purchaser of the Bonds (the “Underwriter”), in accordance with Section 210 of this 
Ordinance.  Delivery of the Bonds shall be made to the Underwriter as soon as practicable after the 
adoption of this Ordinance, upon payment therefor in accordance with the terms of sale.  The City 
is authorized to enter into a Bond Purchase Agreement (the “Purchase Agreement”) between the 
City and the Underwriter in form and substance acceptable to the Authorized Officers, or each 
individually.  Such Authorized Officer is authorized to execute the Purchase Agreement, in form 
and substance acceptable to such Authorized Officer, for and on behalf of the City, such officer’s 
signature thereon being conclusive evidence of such official’s and the City’s approval thereof.  The 
Underwriter shall have the right to direct the registration of the Bonds and the denominations 
thereof within each maturity, subject to the restrictions of this Ordinance.  Such Underwriter and 
its agents, representatives and counsel (including bond counsel) are hereby authorized to take such 
actions on behalf of the Issuer as are necessary to effectuate the closing of the issuance and sale of 
the Bonds, including, without limitation, authorizing the release of the Bonds by the Depository at 
closing.

(b) The City is further authorized to place the Bonds with a private purchaser (the 
“Private Purchaser”) with the assistance of Ameritas Investment Company, LLC, as placement 
agent of the Bonds (the “Placement Agent”) in accordance with Section 210 of this Ordinance. 
The Private Purchaser shall have the right to direct the registration of the Bonds and the 
denominations thereof within each maturity, subject to the restrictions of this Ordinance.  The 
Placement Agent and its agents, representatives and counsel (including bond counsel) are hereby 
authorized to take such actions on behalf of the City as are necessary to effectuate the closing of 
the issuance and placement of the Bonds.



(c) The City is further authorized to (i) issue the Bonds directly to a bank or other 
institutional lender (the “Lender”) to evidence or secure a loan from such Lender to the City or (ii) 
enter into a loan agreement with a Lender in lieu of issuing the Bonds, in accordance with Section 
210 of this Ordinance and subject to the other restrictions of this Ordinance. Such Lender may be 
identified with the assistance of the Placement Agent. The Lender shall have the right to direct the 
registration of the Bonds and the denominations thereof within each maturity, and shall have the 
right to sell participation interests in the Bonds to other banks and institutional lenders, all subject 
to the restrictions of this Ordinance.  The Placement Agent and its agents, representatives and 
counsel (including bond counsel) are hereby authorized to take such actions on behalf of the City 
as are necessary to effectuate the closing of the issuance of the Bonds.  

Section 210.  Parameters and Authorization of Award Certificate.  The Authorized Officers, 
or each individually, is authorized and directed, in the exercise of his or her independent judgment and 
absolute discretion, to hereafter, from time to time, specify, set, designate, determine, establish and appoint, 
as the case may be, and in each case in accordance with and subject to the provisions of this Ordinance 
pursuant to a certificate executed at the time the Bond Purchase Agreement shall be signed (the “Award 
Certificate”): (a) the dates of original issue, (b) the aggregate principal amount of Bonds to be issued, not 
exceeding aggregate principal amount set forth in Section 201 hereof, (c) the Maturity Dates and the 
principal amount of the Bonds to mature on each of such dates, (d) the final Maturity Date of the Bonds, 
which shall in no event be later than June 15, 2031, (e) the dates upon which the Bonds shall be sold, (f) 
the rate or rates of interest to be carried by each maturity, provided that such rates generate positive debt 
service savings, (g) the method by which such rate or rates of interest shall be calculated, (h) the Interest 
Payment Dates for the Bonds, (i) the redemption dates and prices and all terms relating thereto, including 
the amount and maturity date of any Bonds issued as “term bonds” and the amount of each sinking fund 
installment therefor, and all terms relating thereto, if any, (j) the identity of the Paying Agent, if other than 
the City Treasurer; (k) any financial covenants, including modification of those set forth herein; (l) the 
form, content, terms and provisions of the Purchase Agreement (as defined in Section 209 hereof), if 
applicable, (m) the fee of the Purchaser, which shall not be more than 1.50% of the aggregate principal 
amount of the Bonds; (n) the purchase price for the Bonds, which shall not be less than 96.00% of the 
aggregate principal amount of the Bonds (inclusive of the Purchaser’s discount or fee and any original issue 
discount); (o) the identity of the Purchaser and structure of the financing as contemplated in Section 209 
hereof; (p) the form and contents of any Offering Document (as such term is defined in Section 212 hereto); 
(q) the form, content, terms, and provisions of any closing and other documentation executed and delivered 
by the City in connection with the authorization, issuance, sale and delivery of the Bonds; and (r) all of the 
other terms of the Bonds not otherwise determined or fixed by the provisions of this Ordinance.



Section 211. Book-Entry Bonds; Securities Depository.

(a) Unless otherwise directed by the Purchaser, the Bonds shall initially be registered to Cede 
& Co., as nominee for the Securities Depository, and no Beneficial Owner will receive any certificate 
representing its respective interest(s) in the Bonds, except if the Paying Agent issues Replacement Bonds 
as provided in Section 211(b) hereof.  It is anticipated that during the term of the Bonds, the Securities 
Depository will make book-entry transfers among its Participants and receive and transmit payment of the 
principal or Redemption Price of and interest on the Bonds to the Participants until and unless the Paying 
Agent authenticates and delivers Replacement Bonds to the Beneficial Owners as described in. 
Section 211(b) hereof.

(b) If the City determines (A) that the Securities Depository is unable to properly discharge its 
responsibilities, or (B) that the Securities Depository is no longer qualified to act as a securities depository 
and registered clearing agency under the Securities and Exchange Act of 1934, as amended, or (C) that the 
continuation of a book-entry system to the exclusion of any Bonds being issued to any Registered Owner 
other than Cede & Co. is no longer in the best interests of the Beneficial Owners of the Bonds, or (ii) if the 
Paying Agent receives written notice from Participants having interests in not less than 50% in aggregate 
principal amount of the Bonds Outstanding, as shown on the records of the Securities Depository (and 
certified to such effect by the Securities Depository), that the continuation of a book-entry system to the 
exclusion of any Bonds being issued to any Registered Owner other than Cede & Co. is no longer in the 
best interests of the Beneficial Owners of the Bonds, then the Paying Agent shall notify the Registered 
Owners of such determination or such notice and of the availability of certificates to Registered Owners 
requesting the same, and the Paying Agent shall register in the name of and authenticate and deliver 
Replacement Bonds to the Beneficial Owners or their nominees in principal amounts representing the 
interest of each, making such adjustments as it may find necessary or appropriate as to accrued interest and 
previous calls for redemption, provided that in the case of a determination under this Section 211(b)(i)(A) 
or (B), the City, with the consent of the Paying Agent, may select a successor securities depository in 
accordance with Section 211(c) hereof to effect book-entry transfers.  In such event, all references to the 
Securities Depository herein shall relate to the period of time when the Securities Depository has possession 
of at least one Bond.  Upon the issuance of Replacement Bonds, all references herein to obligations imposed 
upon or to be performed by the Securities Depository shall be deemed to be imposed upon and performed 
by the Paying Agent, to the extent applicable with respect to such Replacement Bonds.  If the Securities 
Depository resigns and the City, the Paying Agent or Registered Owners are unable to locate a qualified 
successor of the Securities Depository in accordance with Section 211(c), then the Paying Agent shall 
authenticate and cause delivery of Replacement Bonds to Registered Owners as provided herein.  The 
Paying Agent may rely on information from the Securities Depository and its Participants as to the names 
of the Beneficial Owners of the Bonds.  The cost of printing Replacement Bonds shall be paid for by the 
City.

(c) If the Securities Depository resigns, is unable to properly discharge its responsibilities, or 
is no longer qualified to act as a securities depository and registered clearing agency under the Securities 
Exchange Act of 1934, as amended, the City may appoint a successor Securities Depository, provided the 
Paying Agent receives written evidence satisfactory to the Paying Agent with respect to the ability of the 
successor Securities Depository to discharge its responsibilities.  Any such successor Securities Depository 
shall be a securities depository which is a registered clearing agency under the Securities Exchange Act of 
1934, as amended, or other applicable statute or regulation that operates a securities depository upon 
reasonable and customary terms.  The Paying Agent upon its receipt of a Bond or Bonds for cancellation 
shall cause the delivery of Bonds to the successor Securities Depository in appropriate denominations and 
form as provided herein.



(d) If so directed by the Purchaser, no Securities Depository shall be utilized in connection 
with the Bonds.

Section 212. Offering Documents.  The use and distribution of any official statement, offering 
circular, term sheet, request for lenders or any other offering document (including any preliminary thereof, 
the “Offering Document”) by the Underwriter or the Placement Agent in connection with the reoffering 
or placement of the Bonds is hereby authorized. Any Authorized Officer is authorized to approve the final 
Offering Document as so supplemented, amended and completed, and the use and distribution of the final 
Offering Document by the Underwriter or the Placement Agent in connection with the reoffering or 
placement of the Bonds is hereby authorized.  Any Authorized Officer is hereby authorized to execute and 
deliver a certificate pertaining to such Offering Document as prescribed therein, dated as of the date of 
payment for and delivery of the Bonds.

If requested by the Purchaser, the City agrees to provide to the Underwriter or the Placement Agent 
within seven Business Days of the date of the sale of Bonds sufficient copies of the final Offering Document 
to enable the Underwriter or the Placement Agent to comply with the requirements of Rule 15c2-12(b)(4) 
of the Securities and Exchange Commission and with the requirements of Rule G-32 of the Municipal 
Securities Rulemaking Board, if applicable.

ARTICLE III

REDEMPTION OF BONDS

Section 301.  Redemption of Bonds.  At the option of the City, Bonds or portions thereof may be 
called for redemption and payment prior to their Stated Maturity on the dates and at the Redemption Prices 
determined by an Authorized Officer in accordance with the provisions of Section 210 hereof.

Section 302.  Selection of Bonds to Be Redeemed.

(a) The Paying Agent shall call Bonds for redemption and payment and shall give notice of 
such redemption as herein provided upon receipt by the Paying Agent at least 45 days prior to the 
Redemption Date (or such shorter period as may be acceptable to the Paying Agent) of written instructions 
of the City specifying the principal amount, Stated Maturities, Redemption Date and Redemption Prices of 
the Bonds to be called for redemption.  The Paying Agent may in its discretion waive such notice period so 
long as the notice requirements set forth in Section 303 hereof are met.  The foregoing provisions of this 
paragraph shall not apply to the mandatory redemption of Bonds hereunder, and Bonds shall be called by 
the Paying Agent for redemption pursuant to such mandatory redemption requirements without the 
necessity of any action by the City and whether or not the Paying Agent shall hold in the Debt Service Fund 
moneys available and sufficient to effect the required redemption.

(b) Bonds shall be redeemed in Authorized Denominations, and if less than all of the principal 
amount thereof is to be redeemed, in such case upon the surrender of such Bond there shall be issued to the 
Registered Owner thereof without charge therefor, for the then unredeemed balance of the principal amount 
thereof, registered bonds of like series, maturity and interest rates in any of the Authorized Denominations 
provided by this Ordinance.  If less than all of the Bonds of a maturity are to be called for redemption, the 
Paying Agent shall select the particular Bonds of such maturity to be redeemed by lot.

Section 303.  Notice and Effect of Call for Redemption.  Unless waived by any Registered Owner 
of Bonds to be redeemed, official notice of any redemption shall be given by the Paying Agent on behalf 
of the City by mailing a copy of an official redemption notice by first class mail at least 30 days (or such 
shorter period as may be acceptable to the then-Registered Owner of the Bonds) prior to the Redemption 



Date to the Purchaser of the Bonds and each Registered Owner of the Bond or Bonds to be redeemed at the 
address shown on the Bond Register.

All official notices of redemption shall be dated and shall contain the following information:

(a) the Redemption Date;

(b) the Redemption Price;

(c) if less than all Outstanding Bonds are to be redeemed, the identification (and, in 
the case of partial redemption of any Bonds, the respective principal amounts) of the Bonds to be 
redeemed;

(d) a statement that, if the Paying Agent has sufficient funds on the Redemption Date 
to pay the Redemption Price thereof on such date, the Redemption Price will become due and 
payable upon each such Bond or portion thereof called for redemption and that interest thereon 
shall cease to accrue from and after the Redemption Date; and

(e) the place where such Bonds are to be surrendered for payment of the Redemption 
Price, which shall be the Designated Office of the Paying Agent.

The failure of any Registered Owner to receive notice given as heretofore provided or an immaterial 
defect therein shall not invalidate any redemption.

Prior to any Redemption Date, the City shall deposit with the Paying Agent an amount of money 
sufficient to pay the Redemption Price of all the Bonds or portions of Bonds that are to be redeemed on that 
date.  If such deposit does not occur or if the Paying Agent does not have sufficient funds on the Redemption 
Date to pay the Redemption Price, the redemption notice shall be canceled and the Bonds shall continue to 
bear interest as if the Bonds had not been called for redemption.

Official notice of redemption having been given as provided, the Bonds or portions of Bonds to be 
redeemed shall become due and payable on the Redemption Date, at the Redemption Price therein specified, 
and from and after the Redemption Date (unless the City defaults in the payment of the Redemption Price) 
such Bonds or portion of Bonds shall cease to bear interest.  Upon surrender of such Bonds for redemption 
in accordance with such notice, the Redemption Price of such Bonds shall be paid by the Paying Agent.  
Installments of interest due on or prior to the Redemption Date shall be payable as herein provided for 
payment of interest.  Upon surrender for any partial redemption of any Bond, there shall be prepared for 
the Registered Owner a new Bond or Bonds of the same Stated Maturity in the amount of the unpaid 
principal as provided herein.  All Bonds that have been surrendered for redemption shall be cancelled and 
destroyed by the Paying Agent as provided herein and shall not be reissued.

The Paying Agent is also directed to comply with any mandatory or voluntary standards then in 
effect for processing redemptions of municipal securities established by the Securities and Exchange 
Commission.  Failure to comply with such standards shall not affect or invalidate the redemption of any 
Bond.



ARTICLE IV

SECURITY FOR AND PAYMENT OF BONDS

The Bonds are general obligations of the City to which the City’s full faith, credit and resources 
are hereby irrevocably pledged for the prompt payment of the principal of and interest on the Bonds as the 
same become due. The City hereby covenants and agrees that it will cause to be levied and collected 
annually a tax on all taxable property in the City, in addition to all other taxes now or hereafter authorized 
to be levied by the City, sufficient in amount to pay the principal of and interest on the Bonds until the same 
is fully paid.

The ad valorem taxes referred to above shall be extended upon the tax rolls in each of the several 
years, respectively, and shall be levied and collected at the same time and in the same manner as the other 
ad valorem taxes of the City are levied and collected.  The proceeds derived from such ad valorem taxes 
shall be deposited in the Debt Service Fund, shall be kept separate and apart from all other funds of the City 
and shall be used solely for the payment of the principal of and interest on the Bonds as and when the same 
become due and the fees and expenses of the Paying Agent.  If at any time said ad valorem taxes are not 
collected in time to pay the principal of or interest on the Bonds when due, the Treasurer is hereby 
authorized and directed to pay such principal or interest out of the general funds of the City and to reimburse 
the general funds for money so expended when such ad valorem taxes are collected.

The provisions of this Ordinance shall constitute a contract between the City and the registered 
owners of the Bonds, and any registered owners of any Bond may either in law or equity or suit, action, 
mandamus or other proceedings enforce or compel performance of this Ordinance.

ARTICLE V

ESTABLISHMENT OF FUNDS;
DEPOSIT AND APPLICATION OF MONEY

Section 501.  Establishment of Funds.  There have been or shall be established in the treasury of 
the City and shall be held and administered by the Treasurer the following separate funds:

(a) Costs of Issuance Fund; and

(b) Debt Service Fund.

Section 502.  Deposit of Bond Proceeds.  The net proceeds received from the sale of the Bonds 
shall be deposited simultaneously with the delivery of the Bonds as follows:

(a) All accrued interest received from the sale of the Bonds shall be deposited in the 
Debt Service Fund and applied in accordance with Section 504 hereof.

(b) Proceeds in an amount sufficient, together with funds of the City held for debt 
service on the Refunded Bonds, if any, to prepay and refund the Refunded Bonds on the 
Redemption Date, shall be deposited with the Refunded Bonds Paying Agent, or, if requested by 
the Purchaser, such moneys may be deposited with an escrow agent acceptable to the City and the 
Purchaser prior to their deposit with the Refunded Bonds Paying Agent. The City hereby covenants 
and agrees to take all steps necessary and appropriate to provide for the calling and redemption of 
the Refunded Bonds on the Redemption Date. 



(c) The remaining balance of the proceeds from the sale of the Bonds, if any, shall be 
deposited in the Cost of Issuance Fund to pay costs of issuing the Bonds.

Section 503.  Application of Money in the Costs of Issuance Fund.  Money in the Costs of 
Issuance Fund shall be used by the City solely for the purpose of paying the costs and expenses of issuing 
the Bonds, including the fees of attorneys, financial consultants, accountants, rating agencies, printers and 
others employed to render professional services and other costs, fees and expenses incurred in connection 
with the issuance of the Bonds, and shall be disbursed by an Authorized Officer.  Any of such money not 
used for such purpose and remaining on deposit the date which is six months after the issue date of the 
Bonds shall be transferred to and deposited in the Debt Service Fund.  Upon payment of all costs of Issuance 
of the Bonds, any surplus remaining in the Costs of Issuance Fund shall be transferred to and deposited in 
the Debt Service Fund.

Section 504.  Application of Money in the Debt Service Fund.  All amounts paid and credited to 
the Debt Service Fund shall be expended and used by the City for the sole purpose of paying the principal 
or Redemption Price of and interest on the Bonds as and when the same become due and the usual and 
customary fees and expenses of the Paying Agent.  The Treasurer is authorized and directed to withdraw 
from the Debt Service Fund sums sufficient to pay both principal or Redemption Price of and interest on 
the Bonds and the fees and expenses of the Paying Agent as and when the same become due, and to forward 
such sums to the Paying Agent in a manner which ensures that the Paying Agent will receive immediately 
available funds in such amounts on or before the Business Day immediately preceding the dates when such 
principal, interest and fees of the Paying Agent will become due.  If, through the lapse of time or otherwise, 
the Registered Owner of any Bond is no longer entitled to enforce payment of such Bond or the interest 
thereon, the Paying Agent shall return such funds to the City.  All money deposited with the Paying Agent 
shall be deemed to be deposited in accordance with and subject to all of the provisions contained in this 
Ordinance and shall be held in trust by the Paying Agent for the benefit of the Registered Owners of the 
Bonds entitled to payment from such money. Any money or investments remaining in the Debt Service 
Fund after the retirement of the indebtedness for which the Bonds were issued and all other indebtedness 
of the City shall be transferred and paid into the General Fund of the City.

Section 505.  Deposits and Investment of Money.  Money in each of the funds created by and 
referred to in this Ordinance shall be deposited in a bank or banks or other legally permitted financial 
institutions that are members of the Federal Deposit Insurance Corporation.  All such deposits shall be 
continuously and adequately secured by the financial institutions holding such deposits as provided by the 
laws of the State.  All money held in the funds created by this Ordinance shall be kept separate and apart 
from all other funds of the City so that there shall be no commingling of such funds with any other funds 
of the City.

Money held in any fund referred to in this Ordinance may be invested by the Treasurer at the 
direction of the City Council, in accordance with this Ordinance and the Tax Certificate, in Permitted 
Investments; provided, however, that no such investment shall be made for a period extending longer than 
the date when the money invested may be needed for the purpose for which such fund was created.  All 
earnings on any investments held in any fund shall accrue to and become a part of such fund.

Section 506.  Payments Due on Saturdays, Sundays and Holidays.  If any payment on any Bond 
is due on a date which is not a Business Day, then such payment need not be made on such date but may 
be made on the next succeeding Business Day with the same force and effect as if made on such payment 
date, and no interest shall accrue for the period after such payment date.



Section 507.  Nonpresentment of the Bonds.  If any Bond is not presented for payment when the 
principal thereof becomes due at Maturity, if funds sufficient to pay such Bond have been made available 
to the Paying Agent all liability of the City to the Registered Owner thereof for the payment of such Bond 
shall forthwith cease, determine and be completely discharged, and thereupon it shall be the duty of the 
Paying Agent to hold such funds, without liability for interest thereon, for the benefit of the Registered 
Owner of such Bond, who shall thereafter be restricted exclusively to such funds for any claim of whatever 
nature on his part under this Ordinance or on, or with respect to, such Bond.  If any Bond is not presented 
for payment within four years following the date when such Bond becomes due at Maturity, the Paying 
Agent shall repay to the City the funds theretofore held by it for payment of such Bond, and such Bond 
shall, subject to the defense of any applicable statute of limitation, thereafter be an unsecured obligation of 
the City, and the Registered Owner thereof shall be entitled to look only to the City for payment, and then 
only to the extent of the amount so repaid to it by the Paying Agent, and the City shall not be liable for any 
interest thereon and shall not be regarded as a trustee of such money.

ARTICLE VI

REMEDIES

Section 601.  Remedies.  The provisions of this Ordinance, including the covenants and agreements 
herein contained, shall constitute a contract between the City and the Registered Owners of the Bonds, and 
the Registered Owner or Owners of not less than 10% in principal amount of the Bonds at the time 
Outstanding shall have the right for the equal benefit and protection of all Registered Owners of Bonds 
similarly situated:

(a) by mandamus or other suit, action or proceedings at law or in equity to enforce the 
rights of such Registered Owner or Owners against the City and its officers, agents and employees, 
and to require and compel duties and obligations required by the provisions of this Ordinance or 
by the constitution and laws of the State of Nebraska;

(b) by suit, action or other proceedings in equity or at law to require the City, its 
officers, agents and employees to account as if they were the trustees of an express trust; and

(c) by suit, action or other proceedings in equity or at law to enjoin any acts or things 
which may be unlawful or in violation of the rights of the Registered Owners of the Bonds.

Section 602.  Limitation on Rights of Owners.  The covenants and agreements of the City 
contained herein and in the Bonds shall be for the equal benefit, protection and security of the legal owners 
of any or all of the Bonds.  All of the Bonds shall be of equal rank and without preference or priority of one 
Bond over any other Bond in the application of the funds herein pledged to the payment of the principal of 
and the interest on the Bonds, or otherwise, except as to rate of interest, or date of Maturity or right of prior 
redemption as provided in this Ordinance.  No one or more Owners secured hereby shall have any right in 
any manner whatever by his or their action to affect, disturb or prejudice the security granted and provided 
for herein, or to enforce any right hereunder, except in the manner herein provided, and all proceedings at 
law or in equity shall be instituted, had and maintained for the equal benefit of all Registered Owners of 
such Outstanding Bonds.

Section 603.  Remedies Cumulative.  No remedy conferred herein upon the Owners is intended 
to be exclusive of any other remedy, but each such remedy shall be cumulative and in addition to every 
other remedy and may be exercised without exhausting and without regard to any other remedy conferred 
herein.  No waiver of any default or breach of duty or contract by the Registered Owner of any Bond shall 



extend to or affect any subsequent default or breach of duty or contract or shall impair any rights or remedies 
consequent thereon.  No delay or omission of any Registered Owner to exercise any right or power accruing 
upon any default shall impair any such right or power or shall be construed to be a waiver of any such 
default or acquiescence therein.  Every substantive right and every remedy conferred upon the Registered 
Owners of the Bonds by this Ordinance may be enforced and exercised from time to time and as often as 
may be deemed expedient.  If any suit, action or proceedings taken by any Registered Owner on account of 
any default or to enforce any right or exercise any remedy has been discontinued or abandoned for any 
reason, or has been determined adversely to such Registered Owner, then, and in every such case, the City 
and the Registered Owners of the Bonds shall be restored to their former positions and rights hereunder, 
respectively, and all rights, remedies, powers and duties of the Owners shall continue as if no such suit, 
action or other proceedings had been brought or taken.

ARTICLE VII

DEFEASANCE

When any or all of the Bonds or scheduled interest payments thereon have been paid and 
discharged, then the requirements contained in this Ordinance and the pledge of the City’s faith and credit 
hereunder and all other rights granted hereby shall terminate with respect to the Bonds or scheduled interest 
payments thereon so paid and discharged.  Bonds or scheduled interest payments thereon shall be deemed 
to have been paid and discharged within the meaning of this Ordinance if there has been deposited with the 
Paying Agent, or other commercial bank or trust company located in the State of Nebraska and having full 
trust powers, at or prior to the Stated Maturity or Redemption Date of such Bonds or the interest payments 
thereon, in trust for and irrevocably appropriated thereto, money and/or Defeasance Obligations which, 
together with the interest to be earned on any such Defeasance Obligations, will be sufficient for the 
payment of the principal of such Bonds and/or interest accrued to the Stated Maturity or Redemption Date, 
or if default in such payment has occurred on such date, then to the date of the tender of such payments; 
provided, however, that if any such Bonds are to be redeemed prior to their Stated Maturity, (a) the City 
has elected to redeem such Bonds, and (b) either notice of such redemption has been given, or the City has 
given irrevocable instructions, or shall have provided for an escrow agent to give irrevocable instructions, 
to the Paying Agent to give such notice of redemption in compliance with Section 302(a) hereof.  Any 
money and Defeasance Obligations that at any time shall be deposited with the Paying Agent or other 
commercial bank or trust company by or on behalf of the City, for the purpose of paying and discharging 
any of the Bonds, shall be and are hereby assigned, transferred and set over to the Paying Agent or other 
bank or trust company in trust for the respective Registered Owners of the Bonds, and such moneys shall 
be and are hereby irrevocably appropriated to the payment and discharge thereof.  All money and 
Defeasance Obligations deposited with the Paying Agent or other bank or trust company shall be deemed 
to be deposited in accordance with and subject to all of the provisions of this Ordinance.

ARTICLE VIII

MISCELLANEOUS PROVISIONS

Section 801.  Tax Covenants.

(a) The City covenants and agrees that (i) it will comply with all applicable provisions 
of the Code, including Sections 103 and 141 through 150, necessary to maintain the exclusion from 
federal gross income of the interest on the Bonds, and (ii) it will not use or permit the use of any 



proceeds of Bonds or any other funds of the City, nor take or permit any other action, or fail to take 
any action, which would adversely affect the exclusion from federal gross income of the interest 
on the Bonds.  The City will also adopt such other ordinances or resolutions and take such other 
actions as may be necessary to comply with the Code and with other applicable future law, in order 
to ensure that the interest on the Bonds will remain excluded from federal gross income, to the 
extent any such actions can be taken by the City.

(b) The City covenants and agrees that (i) it will use the proceeds of the Bonds as soon 
as practicable and with all reasonable dispatch for the purposes for which the Bonds are issued, and 
(ii) it will not invest or directly or indirectly use or permit the use of any proceeds of the Bonds or 
any other funds of the City in any manner, or take or omit to take any action, that would cause the 
Bonds to be “arbitrage bonds” within the meaning of Section 148(a) of the Code.

(c) The City covenants and agrees that it will pay or provide for the payment from 
time to time of all arbitrage rebate to the United States pursuant to Section 148(f) of the Code and 
the Tax Certificate.  This covenant shall survive payment in full or defeasance of the Bonds.  The 
Tax Certificate may be amended or replaced if, in the opinion of Bond Counsel, such amendment 
or replacement will not adversely affect the exclusion from federal gross income of the interest on 
the Bonds.

(d) The City covenants and agrees that it will not use any portion of the proceeds of 
the Bonds, including any investment income earned on such proceeds, directly or indirectly, (i) in 
a manner that would cause any Bond to be a “private activity bond” within the meaning of Section 
141(a) of the Code, or (ii) to make or finance a loan to any Person.

(e) The City makes the following representations in connection with the exception for 
small governmental units from the arbitrage rebate requirements under Section 148(f)(4)(D) of the 
Code:

(i) the City is a governmental unit under Nebraska law with general taxing 
powers;

(ii) none of the Bonds, the Refunded Bonds or the Prior Bonds is a private 
activity bond as defined in Section 141 of the Code;

(iii) ninety-five percent or more of the net proceeds of the Refunded Bonds and 
the Prior Bonds were used for local governmental activities of the City;

(iv) the Refunded Bonds and the Prior Bonds were exempt from arbitrage 
rebate under the “small-issuer exception” of Section 148(f)(4)(D) of the Code; 

(v) the weighted average maturity of the Bonds will not exceed the remaining 
weighted average maturity of the Refunded Bonds; and

(vi) no Bond matures more than 30 years after the issuance date of the Prior 
Bonds (March 15, 2007).

(f) The Bonds are deemed designated as qualified tax-exempt obligations and, 
pursuant to such designation, the City hereby represents that:



(i) the Series 2017 Bonds were designated as “qualified tax-exempt 
obligations” pursuant to Section 265(b)(3)(B) of the Code; 

(ii) the average maturity date of the Bonds will not later than the average 
maturity date of the Refunded Bonds; and 

(iii) the Bonds will have a final maturity date which is not later than the date 
which is 30 years after the date the Prior Bonds were issued (March 15, 2007).

Any Authorized Officer is hereby authorized to take such other action as may be necessary to make 
effective the designation in this Section 801(f).

(g) The City hereby adopts the Post-Issuance Tax Compliance Procedures attached to this 
Ordinance as Exhibit B to ensure that all applicable post-issuance requirements of federal income tax law 
needed to preserve the tax-exempt status of the Bonds which are intended to be tax-exempt are met.  The 
City reserves the right to use its discretion as necessary and appropriate to make exceptions or request 
additional provisions as it may determine.  The City also reserves the right to change these policies and 
procedures from time to time, without notice.

(h) The foregoing covenants shall remain in full force and effect notwithstanding the 
defeasance of the Bond pursuant to Article VII of this Ordinance or any other provision of this Ordinance, 
until the final Maturity of the Bond.

Section 802. Continuing Disclosure.

(a) If applicable, the City (i) authorizes and directs any Authorized Officer to execute 
and deliver, on the date of the issuance of the Bonds, a Continuing Disclosure Undertaking (the 
“Undertaking”) in such form that satisfies the requirements of Rule 15c2-12 promulgated under 
the Exchange Act (“Rule 15c2-12”) and is acceptable to the Purchaser and Bond Counsel and (ii) 
covenants that it will comply with and carry out all of the provisions of the Undertaking. The 
Authorized Officers, or each individually, may designate a dissemination agent thereunder to assist 
with compliance. Notwithstanding any other provisions of this Ordinance, failure of the City to 
comply with the Undertaking will not be considered a default under this Ordinance or the Bonds; 
however, any Bondholder or Beneficial Owner may take such actions as may be necessary and 
appropriate, including seeking mandate or specific performance by court order, to cause the City 
to comply with its obligations under this Section and the Undertaking. For purposes of this Section, 
“Beneficial Owner” means any person who (i) has the power, directly or indirectly, to vote or 
consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds 
through nominees, depositories or other intermediaries), or (ii) is treated as the owner of any Bonds 
for federal income tax purposes.  

(b) The City hereby adopts the Disclosure Policies and Procedures attached to this 
Ordinance as Exhibit C to ensure the City satisfies the requirements of Rule 15c2-12 and the 
Undertaking.  The City reserves the right to use its discretion as necessary and appropriate to make 
exceptions or request additional provisions as it may determine.  The City also reserves the right to 
change such policies and procedures from time to time, without notice.

Section 803.  Amendments.  The rights and duties of the City and the Registered Owners, and the 
terms and provisions of the Bonds or of this Ordinance, may be amended or modified at any time in any 
respect by an ordinance of the City with the written consent of the Registered Owners of not less than a 
majority in aggregate principal amount of the Bonds then Outstanding, such consent to be evidenced by an 



instrument or instruments executed by such Registered Owners and duly acknowledged or proved in the 
manner of a deed to be recorded, and such instrument or instruments shall be filed with the City Clerk.

Without the written consent of the Registered Owners of all of the Bonds at the time Outstanding, 
no modification or alteration of this Ordinance shall: 

(a) extend the maturity of any payment of principal or interest due upon any Bond; 

(b) effect a reduction in the amount which the City is required to pay as principal of 
or interest on any Bond; 

(c) permit preference or priority of any Bond over any other Bond; or

(d) reduce the percentage in principal amount of Bonds required for the written 
consent to any modification or alteration of the provisions of this Ordinance. 

Without notice to or the consent of any Registered Owners, the City may amend or supplement this 
Ordinance for the purpose of curing any formal defect, omission, inconsistency or ambiguity therein or in 
connection with any other change therein which is not materially adverse to the interests of the Registered 
Owners.

Every amendment or modification of the provisions of the Bonds or of this Ordinance, to which 
the written consent of the Registered Owners is given, as above provided, shall be expressed in an ordinance 
adopted by the City Council amending or supplementing the provisions of this Ordinance and shall be 
deemed to be a part of this Ordinance.  A certified copy of every such amendatory or supplemental 
ordinance, if any, and a certified copy of this Ordinance shall always be kept on file in the office of the 
Secretary, shall be made available for inspection by the Registered Owner of any Bond or a prospective 
purchaser or owner of any Bond authorized by this Ordinance, and upon payment of the reasonable cost of 
preparing the same, a certified copy of any such amendatory or supplemental ordinance of this Ordinance 
will be sent by the Clerk to any such Registered Owner or prospective purchaser.

Any and all modifications made in the manner hereinabove provided shall not become effective 
until there has been filed with the Clerk a copy of such amendatory or supplemental ordinance of the City, 
duly certified, as well as proof of any required consent to such modification by the Registered Owners of 
the Bonds then Outstanding.  It shall not be necessary to note on any of the Outstanding Bonds any reference 
to such amendment or modification.

The City shall furnish to the Paying Agent a copy of any amendment to the Bonds or this Ordinance 
which affects the duties or obligations of the Paying Agent under this Ordinance.

Section 804.  Notices, Consents and Other Instruments by Registered Owners.  Any notice, 
consent, request, direction, approval or other instrument to be signed and executed by any Registered Owner 
may be in any number of concurrent writings of similar tenor and may be signed or executed by such 
Registered Owner in person or by an agent with written authorization.  Proof of the execution of any such 
instrument or writing appointing any such agent and of the ownership of Bonds, if made in the following 
manner, shall be sufficient for any of the purposes of this Ordinance, and shall be conclusive in favor of the 
City and the Paying Agent with regard to any action taken, suffered or omitted under any such instrument, 
namely:

(a) The fact and date of the execution by any person of any such instrument may be 
proved by a certificate of any officer in any jurisdiction who by law has power to take 



acknowledgments within such jurisdiction that the person signing such instrument acknowledged 
before such officer the execution thereof, or by affidavit of any witness to such execution.

(b) The fact of ownership of Bonds, the amount or amounts, numbers and other 
identification of Bonds, and the date of holding the same shall be proved by the Bond Register.

In determining whether the Registered Owners of the requisite aggregate principal amount of Bonds 
Outstanding have given any request, demand, authorization, direction, notice, consent or waiver under this 
Ordinance, Bonds owned by the City shall be disregarded and deemed not to be Outstanding under this 
Ordinance, except that, in determining whether the Registered Owners shall be protected in relying upon 
any such request, demand, authorization, direction, notice, consent or waiver, only Bonds which the 
Registered Owners know to be so owned shall be so disregarded.  Notwithstanding the foregoing, Bonds 
so owned which have been pledged in good faith shall not be disregarded as provided if the pledgee 
establishes to the satisfaction of the Registered Owners the pledgee’s right so to act with respect to such 
Bonds and that the pledgee is not the City.

Section 805. General and Specific Authorizations; Ratification of Prior Actions.  Without in 
any way limiting the power, authority or discretion elsewhere herein granted or delegated, the City 
Council hereby (a) authorizes and directs the Authorized Officers and all other officers, officials, 
employees and agents of the City to carry out or cause to be carried out, and to perform such obligations 
of the City and such other actions as they, or any of them, in consultation with Bond Counsel, the 
Purchaser and its counsel shall consider necessary, advisable, desirable or appropriate in connection with 
this Ordinance, including without limitation the execution and delivery of all related documents, 
instruments, certifications and opinions, and (b) delegates, authorizes and directs the Authorized Officers 
the right, power and authority to exercise his or her independent judgment and absolute discretion in 
(i) determining and finalizing all terms and provisions to be carried by the Bonds not specifically set forth 
in this Ordinance and (ii) the taking of all actions and the making of all arrangements necessary, proper, 
appropriate, advisable or desirable in order to effectuate the issuance, sale and delivery of the Bonds.  
The execution and delivery by any Authorized Officer or by any such other officers, officials, employees or 
agents of the City of any such documents, instruments, certifications and opinions, or the doing by them 
of any act in connection with any of the matters which are the subject of this Ordinance, shall constitute 
conclusive evidence of both the City’s and their approval of the terms, provisions and contents thereof 
and of all changes, modifications, amendments, revisions and alterations made therein and shall 
conclusively establish their absolute, unconditional and irrevocable authority with respect thereto from 
the City and the authorization, approval and ratification by the City of the documents, instruments, 
certifications and opinions so executed and the actions so taken.

All actions heretofore taken by any Authorized Officer and all other officers, officials, employees 
and agents of the City, including without limitation the expenditure of funds and the selection, appointment 
and employment of Bond Counsel and financial advisors and agents, in connection with issuance and sale 
of the Bonds, together with all other actions taken in connection with any of the matters which are the 
subject hereof, be and the same is hereby in all respects authorized, adopted, specified, accepted, ratified, 
approved and confirmed. 

Section 806. Benefits of Ordinance Limited to the City and the Owners.  With the exception 
of rights or benefits herein expressly conferred, nothing expressed or mentioned in or to be implied from 
this Ordinance or the Bonds is intended or should be construed to confer upon or give to any person other 
than the City and the Owners of the Bonds any legal or equitable right, remedy or claim under or by reason 
of or in respect to this Ordinance or any covenant, condition, stipulation, promise, agreement or provision 
herein contained.  This Ordinance and all of the covenants, conditions, stipulations, promises, agreements 



and provisions hereof are intended to be and shall be for and inure to the sole and exclusive benefit of the 
City and the Owner from time to time of the Bonds as herein and therein provided.

Section 807.  No Personal Liability.  No officer or employee of the City shall be individually or 
personally liable for the payment of the principal of or interest on any Bond.  Nothing herein contained 
shall, however, relieve any such officer or employee from the performance of any duty provided or required 
by law.

Section 808. Severability.  If any section or other part of this Ordinance, whether large or small, 
is for any reason held invalid, the invalidity thereof shall not affect the validity of the other provisions of 
this Ordinance.

Section 809.  Governing Law.  This Ordinance shall be governed exclusively by and construed in 
accordance with the applicable laws of the State.

Section 810.  Effective Date.  This Ordinance shall take effect and be in full force from and after 
its passage and publication in pamphlet form as provided by law.

[The remainder of this page intentionally left blank.]





DATED:  February 8, 2022. 

CITY OF VALLEY, NEBRASKA

ATTEST:

By:  
Mayor

By:  
City Clerk

[Signature page to Bond Ordinance]



4878-2466-2284.1 

$4,055,000
CITY OF VALLEY, NEBRASKA

GENERAL OBLIGATION VARIOUS PURPOSE REFUNDING BONDS
SERIES 2022

BOND PURCHASE AGREEMENT

February 8, 2022

Mayor and City Council
Valley, Nebraska

Ladies and Gentlemen:

On the basis of the representations and covenants and upon the terms and conditions 
contained in this Bond Purchase Agreement (this “Agreement”), Ameritas Investment Company, 
LLC (the “Underwriter”) hereby offers to purchase from the City of Valley, Nebraska (the 
“Issuer”) $4,055,000 in aggregate principal amount of the Issuer’s General Obligation Various 
Purpose Refunding Bonds, Series 2022 (the “Bonds”).  

The Issuer is issuing the Bonds to (a) refund and redeem (i) $3,930,000 in aggregate 
principal amount of its General Obligation Various Purpose Refunding Bonds, Series 2017, dated 
June 15, 2017, maturing as serial bonds on June 15 in the years 2022 through and including 2031 
(the “Refunded Bonds”) and (b) pay the costs of issuing the Bonds.  The Refunded Bonds have 
been called for redemption prior to maturity on June 15, 2022 (the “Redemption Date”) pursuant 
to a resolution duly adopted by the Mayor and City Council of the Issuer (the “Council”) on 
February 8, 2022 (the “Call Resolution”).  The Issuer is issuing the Bonds in accordance with 
Sections 18-1801 to 18-1802, Section 10-616, Section 17-925 and Section 10-142, Reissue Revised 
Statutes of Nebraska, as amended (collectively the “Act”).

This offer is made subject to the acceptance by the Issuer of this Agreement, which 
acceptance shall be evidenced by the execution of this Agreement prior to 10:00 p.m., Central 
Time, on February 8, 2022, by the undersigned officer or representative duly authorized for such 
purpose by the Council.  All capitalized, undefined terms used herein shall have the meanings 
ascribed to them in the Bond Ordinance and the Official Statement, each as hereinafter-defined.

SECTION 1.  REPRESENTATIONS AND AGREEMENTS.

By its acceptance of this Agreement, the Issuer hereby makes the following representations 
and agreements with the Underwriter:

(a) The Issuer is a city of the second class and political subdivision duly 
organized and existing under the laws of the State of Nebraska (the “State”), including the 
Act, and is authorized and empowered pursuant to the provisions of the constitutional and 
statutory authority cited in the ordinance authorizing the issuance and delivery of the Bonds 
adopted by the Council on February 8, 2022 (the “Bond Ordinance”), to issue and sell the 
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Bonds for the purpose of refunding the Refunded Bonds and to pledge the resources and 
the taxing power of the Issuer as provided in the Bond Ordinance for the payment of the 
principal of, premium, if any, and interest on the Bonds.

(b) The Issuer has complied with all provisions of the Act, the Constitution and 
other laws of the State and has full power and authority to consummate all transactions 
contemplated by this Agreement, the Registrar and Paying Agent Agreement, to be dated 
March 24, 2022 (the “Registrar Agreement”), between the Issuer and UMB Bank, NA, 
West Des Moines, Iowa (the “Registrar”), the Escrow Agreement, to be dated May 24, 
2022 (the “Escrow Agreement”), between the Issuer and UMB Bank, NA, West Des 
Moines, Iowa (the “Escrow Agent”), the Undertaking (as defined herein), the Bonds, the 
Bond Ordinance, the Call Resolution and all authorizations, approvals, consents and orders 
of any governmental authority, legislative body, board, agency or commission having 
jurisdiction over the subject matter have been duly obtained timely as required (except for 
any approvals, consents and orders as may be required under the Blue Sky or securities 
laws of any state in connection with the offering and sale of the Bonds).  This Agreement, 
the Registrar Agreement, the Escrow Agreement and the Undertaking and all other 
documents and certificates executed by the Issuer in connection with the issuance of the 
Bonds are referred to herein as the “Issuer Documents”.

(c) The Issuer has duly authorized all necessary action to be taken for: (i) the 
adoption of the Bond Ordinance and the Call Resolution; (ii) the issuance and sale of the 
Bonds upon the terms set forth herein and in the Bond Ordinance and the Official 
Statement; (iii) the approval of the Preliminary Official Statement and the Official 
Statement (each as described herein); (iv) the execution, delivery, receipt and due 
performance of the Issuer Documents, the Bonds and any and all such other agreements 
and documents as may be required to be executed, delivered and received in order to carry 
out, give effect to and consummate the transactions contemplated hereby and by the Bond 
Ordinance, the Call Resolution and the Official Statement; and (v) the carrying out, giving 
effect to and consummation of the transactions contemplated hereby and by the Bond 
Ordinance, the Call Resolution and the Official Statement.

(d) The Bond Ordinance and the Call Resolution were each duly adopted and 
delivered by the Council, have not been rescinded or modified by the Council and are 
enforceable in accordance with the respective terms thereof.  The Bond Ordinance and the 
Call Resolution will be in the forms previously adopted by the Council, with only such 
changes therein or modifications thereto as to which the Underwriter, the Issuer and Bond 
Counsel shall mutually agree.

(e) This Agreement constitutes, and the other Issuer Documents, as and when 
executed and delivered, will constitute, the valid and binding obligations of the Issuer, 
enforceable in accordance with their respective terms.

(f) The Bonds, when issued, delivered and paid for as herein provided, will 
have been duly executed, authenticated, issued and delivered and will constitute valid and 
binding obligations of the Issuer payable as to principal, premium, if any, and interest and 
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being secured as provided in the Bond Ordinance, enforceable in accordance with their 
terms and entitled to the benefits and security of the Bond Ordinance.

(g) The Preliminary Official Statement, dated February 1, 2022 (the 
“Preliminary Official Statement”), has been duly authorized and deemed final by the 
Issuer.  The Issuer has delivered a certificate to the Underwriter to evidence compliance 
with paragraph (b)(1) of Rule 15c2-12 of the Securities and Exchange Commission under 
the Securities Exchange Act of 1934 (“Rule 15c2-12”), a copy of which is attached as 
Exhibit C hereto.

(h) The Issuer has delivered the Preliminary Official Statement to the 
Underwriter and has consented to and approved of the Underwriter’s use of the Preliminary 
Official Statement in connection with the offer of the Bonds for sale.

(i) The information contained in the Preliminary Official Statement (except for 
such information as is permitted to be omitted therefrom pursuant to Rule 15c2-12) and the 
final Official Statement, in substantially the form of the Preliminary Official Statement and 
dated the date of this Agreement, and including any amendment or supplement that may 
be authorized for use by the Issuer with respect to the Bonds (collectively referred to as the 
“Official Statement”) did not, does not and, as of the Closing Date, will not contain any 
untrue statement of a material fact and did not, does not and will not omit to state a material 
fact necessary in order to make the statements made, in the light of the circumstances under 
which they were made, not misleading.

(j) As promptly as practicable after the execution of this Agreement (but not 
later than the earlier of (i) seven business days from the date hereof and (ii) two business 
days before the date of Closing), in order to enable the Underwriter to comply with Rule 
15c2-12 and the rules of the Municipal Securities Rulemaking Board (the “MSRB”), the 
Issuer shall prepare and deliver to the Underwriter (x) as many printed, conformed copies 
of the Official Statement as the Underwriter shall reasonably request and (y) an electronic 
copy of the Official Statement in word-searchable pdf format.  The Underwriter agrees to 
file a copy of the Official Statement on the MSRB’s Electronic Municipal Markets Access 
(EMMA) system.  

(k) The Issuer consents to the use of the Official Statement by the Underwriter 
in connection with the sale of the Bonds.

(l) The Issuer will not amend or supplement the Official Statement without 
prior notice to and the consent of the Underwriter and will advise the Underwriter promptly 
if the Issuer learns of the institution of any proceedings before or by any court, public board 
or body or otherwise affecting the use of the Official Statement in connection with the offer 
and sale of the Bonds.

(m) If at any time when a copy of the Official Statement should be delivered in 
connection with offers and sales of the Bonds, any event occurs as a result of which the 
Official Statement, as then amended or supplemented, would include any untrue statement 
of a material fact, or omit to state any material fact necessary to make the statements made 
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therein, in the light of the circumstances under which they were made, not misleading, then 
at the request of the Underwriter, the Issuer will at its own expense supplement the Official 
Statement to the extent necessary to make it accurate and complete in all material respects 
and in a form approved by the Underwriter.

(n) The Issuer covenants and agrees to enter into a written agreement or 
contract, constituting an undertaking (the “Undertaking”) to provide ongoing disclosure 
about the Issuer for the benefit of the Bondholders, on or before the Closing Date as 
required by Rule 15c2-12, in the form set forth in the Official Statement, with such changes 
as may be agreed to in writing by the Underwriter and Bond Counsel.

(o) Except as described in the Official Statement, the Issuer has not failed to 
comply in all material respects with each continuing disclosure undertaking previously 
entered into by it pursuant to Rule 15c2-12 within the past five years.

(p) As of the date of this Agreement and on the Closing Date, the Issuer is and 
will be in material compliance with each existing written undertaking previously required 
under Rule 15c2-12 with respect to the Issuer’s municipal securities, including the 
Refunded Bonds.

(q) There is no litigation, suit or other proceeding of any kind pending, or to its 
knowledge threatened, (i) seeking to restrain or enjoin the adoption of the Call Resolution, 
the Bond Ordinance, the issuance or delivery of the Bonds, or the execution and delivery 
of the Issuer Documents, or (ii) contesting, disputing or affecting in any way (A) the legal 
organization of the Issuer or its boundaries, (B) the right or title of any of its officers to 
their respective offices, (C) the legality of any of its official acts shown to have been done 
in the transcript relating to the Bonds, (D) the constitutionality or validity of the Bonds or 
the indebtedness represented by the Bonds, or any of the proceedings had in relation to the 
authorization, issuance or sale thereof, (E) the legality, validity or enforceability of the 
Bond Ordinance, the Call Resolution  or any of the Issuer Documents, (F) the power or 
authority of the Issuer to pay and secure the Bonds in the manner provided for in the Bond 
Ordinance, and (G) the federal or State tax-exempt status of the interest on the Bonds, or 
(iii) that could have a material adverse effect on the financial condition or operations of the 
Issuer or its ability to make payments on the Bonds or to perform its agreements and 
obligations under the Bond Ordinance, the Call Resolution or the Issuer Documents.

(r) The approval, adoption, execution and/or delivery of the Official Statement, 
the Bonds, the Issuer Documents, the Bond Ordinance, the Call Resolution and the other 
agreements contemplated hereby and by the Official Statement, and compliance with the 
provisions thereof, will not conflict with or constitute on the part of the Issuer a breach of 
or a default under any existing law, court or administrative regulation, decree or order or 
any ordinance, agreement, indenture or other instrument to which the Issuer is subject or 
by which it is or may be bound nor will such execution and delivery or performance and 
compliance with the terms thereof result in the creation or imposition of any lien, charge 
or other encumbrance of any nature whatsoever upon any of its property or assets except 
as provided in the Bonds and the Bond Ordinance.
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(s) The Issuer will apply the proceeds from the sale of the Bonds as specified 
in the Bond Ordinance, the Call Resolution and in the Official Statement.

(t) The Issuer is not presently in default and has never been in default with 
respect to the payment of any principal of or interest on any bond or other evidence of 
indebtedness for borrowed money, including the Refunded Bonds. 

(u) The audited financial statements of the Issuer for the Fiscal Year ended 
September 30, 2020, together with the independent auditor’s report attached thereto, both 
contained in Appendix B to each of the Preliminary Official Statement and the Official 
Statement, fairly present the financial position and results of operations of the Issuer, as of 
the dates and for the periods therein set forth, and such financial statements have been 
prepared in accordance with generally accepted accounting principles applicable to state 
governments.

(v) As of the date hereof, the Issuer has no knowledge of any materially adverse 
change in the financial condition of the Issuer from that set forth and described in the 
Preliminary Official Statement and the Official Statement.

(w) The Issuer has not been notified of any listing or proposed listing by the 
Internal Revenue Service to the effect that it is a bond issuer whose arbitrage certifications 
may not be relied upon.

(x) Any certificate signed by any of the duly authorized officials and 
representatives of the Issuer and delivered to the Underwriter shall be deemed a 
representation made by the Issuer to the Underwriter as to the statements made therein.

(y) If applicable, the Issuer will cooperate with the Underwriter in qualifying 
the Bonds for offer and sale under the securities or Blue Sky laws of such jurisdictions of 
the United States as the Underwriter may request; provided, however, that the Issuer is not 
required to consent to suit or to service of process in any jurisdictions or otherwise to waive 
any defenses that the Issuer might have under the laws of the State or of the United States 
of America.  If applicable, the Issuer consents to the use by the Underwriter in the course 
of the Underwriter’s compliance with the securities or Blue Sky laws of the various 
jurisdictions of the documents relating to the Bonds, subject to the right of the Issuer to 
withdraw such consent for cause by written notice to the Underwriter.  

(z) Prior to the earlier of (i) receipt of written notice from the Underwriter that 
Official Statements are no longer required under Rule 15c2-12 or (ii) 90 days after the “end 
of the underwriting period” (as such term is defined in Rule 15c2-12) or (iii) if a copy of 
the Official Statement is available to any person from the MSRB, 25 days after the “end of 
the underwriting period,” the Issuer shall provide the Underwriter with such information 
regarding the current financial condition and ongoing operations of the Issuer as the Issuer 
shall deem material and such other information concerning the Issuer as the Underwriter 
may reasonably request.  The Underwriter shall give notice to the Issuer on the date after 
which no “participating underwriter,” as such term is defined in Rule 15c2-12, remains 
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obligated to deliver copies of the Official Statement pursuant to paragraph (b)(4) of Rule 
15c2-12.

(aa) The Issuer will take any and all action necessary to call the Refunded Bonds 
for redemption on the Redemption Date as set forth in the Call Resolution and to pay on 
such date the principal amount of the Refunded Bonds and the interest accrued on the 
Refunded Bonds to the Redemption Date.

(bb) The Issuer acknowledges and agrees that (i) the purchase and sale of the 
Bonds pursuant to this Agreement is an arm’s-length, commercial transaction between the 
Issuer and the Underwriter in which the Underwriter is acting solely as a principal and is 
not acting as a municipal advisor (within the meaning of Section 15B of the Securities and 
Exchange Act of 1934, as amended (the “Exchange Act”)), financial advisor or fiduciary 
to the Issuer, (ii) the Underwriter has not assumed (individually or collectively) any 
advisory or fiduciary responsibility to the Issuer with respect to this Agreement, the 
offering of the Bonds and the discussions, undertakings and procedures leading thereto 
(irrespective of whether the Underwriter, or any affiliate thereof, has provided other 
services or is currently providing other services to the Issuer on other matters), (iii) the 
only obligations the Underwriter has to the Issuer with respect to the transactions 
contemplated hereby are set forth in this Agreement, (iv) the Underwriter has financial and 
other interests that differ from those of the Issuer and (v) the Issuer has consulted with its 
own legal, accounting, tax, financial and other advisors, as applicable, to the extent it has 
deemed appropriate.

SECTION 2. PURCHASE, SALE AND DELIVERY OF THE BONDS.

(a) On the basis of the representations and covenants contained herein and in the other 
agreements referred to herein, and subject to the terms and conditions herein set forth, at the 
Closing Time the Underwriter agrees to purchase from the Issuer, and the Issuer agrees to sell to 
the Underwriter, all (but not less than all) of the Bonds at an aggregate purchase price of 
$3,994,175 (principal amount of the Bonds of $4,055,000, and less an Underwriter’s discount of 
$60,825) plus accrued interest, if any, thereon to date of payment and delivery.  

The Bonds shall be issued pursuant to the Bond Ordinance in accordance with the Act and 
shall be secured as described in the Bond Ordinance and the Official Statement.  The Bonds shall 
bear interest at the rates per annum, shall mature in the principal amounts and on the dates, shall 
be subject to redemption prior to maturity, and shall have such other terms and provisions as set 
forth on Exhibit A attached hereto and in the Bond Ordinance.

(b) The Underwriter agrees to assist the Issuer in establishing the issue price of the 
Bonds and shall execute and deliver to the Issuer at Closing an “issue price certificate” or similar 
certificate, together with the supporting wires or equivalent communications, substantially in the 
form attached hereto as Exhibit B, with such modifications as may be appropriate or necessary, in 
the reasonable judgment of the Underwriter, the Issuer and Bond Counsel to accurately reflect, as 
applicable, the sales price or prices or the initial offering price or prices to the public of the Bonds.
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Except as set forth in Schedule A to Exhibit B attached hereto, the Issuer will treat the first 
price at which 10% of each maturity of the Bonds (the “10% test”) is sold to the public as the 
issue price of that maturity (if different interest rates apply within a maturity, each separate CUSIP 
number within that maturity will be subject to the 10% test).  At or promptly after the execution 
of this Agreement, the Underwriter shall report to the Issuer the price or prices at which it has sold 
to the public each maturity of Bonds.  If at that time the 10% test has not been satisfied as to any 
maturity of the Bonds, the Underwriter agrees to promptly report to the Issuer the prices at which 
it sells the unsold Bonds of that maturity to the public.  Unless the hold the offering price rule 
(described below) applies, that reporting obligation shall continue, whether or not the Closing Date 
has occurred, until the 10% test has been satisfied as to the Bonds of that maturity or until all 
Bonds of that maturity have been sold to the public.

The Underwriter confirms that it has offered the Bonds to the public on or before the date 
of this Agreement at the offering price (the “initial offering price”), or at the corresponding yield, 
set forth in Schedule A to Exhibit B attached hereto, except as otherwise set forth therein.  
Schedule A also sets forth, as of the date of this Agreement, the maturities, if any, of the Bonds 
for which the 10% test has not been satisfied and for which the Issuer and the Underwriter agree 
that the restrictions set forth in the next sentence shall apply, which will allow the Issuer to treat 
the initial offering price to the public of each such maturity as of the sale date as the issue price of 
that maturity (the “hold-the-offering-price rule”).  So long as the hold-the-offering-price rule 
remains applicable to any maturity of the Bonds, the Underwriter will neither offer nor sell unsold 
Bonds of that maturity to any person at a price that is higher than the initial offering price to the 
public during the period starting on the sale date and ending on the earlier of the following: 

(1) the close of the fifth (5th) business day after the sale date; or

(2) the date on which the Underwriter has sold at least 10% of that maturity of 
the Bonds to the public at a price that is no higher than the initial offering price to the 
public.

The Underwriter shall promptly advise the Issuer when the Underwriter has sold 10% of 
that maturity of the Bonds to the public at a price that is no higher than the initial offering price to 
the public, if that occurs prior to the close of the fifth (5th) business day after the sale date.

The Underwriter acknowledges that sales of any Bonds to any person that is a related party 
to the Underwriter shall not constitute sales to the public for purposes of this section.  

For purposes of this Section:

(i) “public” means any person other than an underwriter or a related party, 

(ii) “underwriter” means (i) any person that agrees pursuant to a written 
contract with the Issuer (or with the lead underwriter to form an 
underwriting syndicate) to participate in the initial sale of the Bonds to the 
public and (ii) any person that agrees pursuant to a written contract directly 
or indirectly with a person described in clause (i) to participate in the initial 
sale of the Bonds to the public (including a member of a selling group or a 
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party to a retail distribution agreement participating in the initial sale of the 
Bonds to the public), 

(iii) a purchaser of any of the Bonds is a “related party” to an underwriter if 
the underwriter and the purchaser are subject, directly or indirectly, to 
(a) more than 50% common ownership of the voting power or the total value 
of their stock, if both entities are corporations (including direct ownership 
by one corporation of another), (b) more than 50% common ownership of 
their capital interests or profits interests, if both entities are partnerships 
(including direct ownership by one partnership of another), or (c) more than 
50% common ownership of the value of the outstanding stock of the 
corporation or the capital interests or profit interests of the partnership, as 
applicable, if one entity is a corporation and the other entity is a partnership 
(including direct ownership of the applicable stock or interests by one entity 
of the other), and

(iv) “sale date” means the date of execution of this Agreement by all 
parties.

(c) Delivery of the Bonds shall be made in New York, New York, at the Closing Time, 
to the Underwriter through the facilities of The Depository Trust Company in New York, New 
York, or at such other address as the Underwriter shall direct.  Except for purposes of delivery of 
the Bonds to the Underwriter, the Closing shall take place at the offices of Kutak Rock LLP in 
Omaha, Nebraska. Payment for the Bonds shall be made by the Underwriter in same day federal 
funds payable to the Issuer (for deposit as designated in the Bond Ordinance) at 9:00 A.M., Central 
Time, on or about March 24, 2017, or at such other place, time and date as shall be mutually agreed 
upon by the Issuer and the Underwriter.  The delivery of and payment for the Bonds is herein 
called the “Closing,” the date of such delivery and payment is herein called the “Closing Date,” 
and the hour and date of such delivery and payment is herein called the “Closing Time”.  The 
delivery of the Bonds shall be made in definitive form, bearing CUSIP numbers (provided neither 
the printing of a wrong number on any Bond nor the failure to print a number thereon shall 
constitute cause to refuse delivery of any Bonds) and issued in fully registered form as directed by 
the Underwriter.  The Bonds shall be available for examination and packaging by the Underwriter 
at least twenty four (24) hours prior to the Closing Time.

SECTION 3. CONDITIONS TO THE UNDERWRITER’S OBLIGATIONS.

The Underwriter’s obligations hereunder shall be subject to the due performance by the 
Issuer of the obligations and agreements to be performed hereunder at or prior to the Closing Time 
and to the accuracy of and compliance with the representations contained herein, as of the date 
hereof and as of the Closing Time, and are also subject to the following conditions being satisfied 
as of the Closing Time:

(a) The Bonds shall have been duly authorized, executed and delivered in 
substantially the form provided for by the Bond Ordinance with only such changes therein 
as shall be mutually agreed upon by the Issuer and the Underwriter.
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(b) At the Closing Time, the Underwriter shall receive:

(i) The approving opinion of Kutak Rock LLP, Bond Counsel, dated 
the Closing Date and addressed to, or accompanied by a “reliance letter” addressed 
to, the Underwriter; 

(ii) A certificate of the Issuer signed by the Mayor of the Issuer or such 
other duly authorized officer or representative of the Issuer, dated as of the Closing 
Date and in form and substance satisfactory to the Underwriter, to the effect that: 
(A) the Issuer has duly performed all of its obligations to be performed at or prior 
to the Closing Time and that each of its representations contained herein is true as 
of the Closing Time; (B) the Issuer has authorized, by all necessary action: the 
adoption, execution, delivery, receipt and/or due performance of the terms and 
provisions of the Bonds, the Bond Ordinance, the Call Resolution, the Issuer 
Documents, and any and all such other agreements and documents as may be 
required to be executed, delivered and received by the Issuer to carry out, give effect 
to and consummate the transactions contemplated hereby and by the Official 
Statement; (C) no litigation is pending or threatened as described or contemplated 
by Section l(q) of this Agreement; (D) the adoption, execution, delivery, receipt 
and/or due performance of the Bonds, the Bond Ordinance, the Call Resolution, the 
Issuer Documents and the other agreements contemplated hereby and by the 
Official Statement under the circumstances contemplated hereby and thereby and 
compliance with the provisions thereof will not conflict with or constitute a breach 
of or a default under any existing law, court or administrative regulation, decree or 
order or any resolution, agreement, indenture or other instrument to which the 
Issuer is subject or by which it is or may be bound; (E) no event affecting the Issuer 
has occurred since the dates of the Preliminary Official Statement or the Official 
Statement which either makes untrue or incorrect in any material respect as of the 
Closing Date any statement or information contained in the Preliminary Official 
Statement or the Official Statement or is not reflected in the Preliminary Official 
Statement or the Official Statement but should be reflected therein in order to make 
the statements and information therein not misleading in any material respect; and 
(F) the representations and covenants of the Issuer contained in this Agreement are 
true and correct in all material respects on and as of the Closing Date with the same 
effect as if made on the Closing Date;

(iii) Certified copies of the Bond Ordinance and the Call Resolution and 
executed copies of the Issuer Documents;

(iv) A written acceptance of UMB Bank, NA, West Des Moines, Iowa, 
of its appointment to serve as Registrar for the Bonds pursuant to the Bond 
Ordinance and the Registrar Agreement, its appointment to serve as Dissemination 
Agent pursuant to the Undertaking, and its appointment to serve as Escrow Agent 
for the Bonds pursuant to the Escrow Agreement;

(v) A certificate of the Issuer signed by the Mayor, the Treasurer of the 
Issuer or other authorized officer setting forth the reasonable expectations of the 
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Issuer deemed necessary and appropriate by Bond Counsel to support the 
conclusion that the Bonds will not be “arbitrage bonds” within the meaning of 
Section 148 of the Internal Revenue Code; and

(vi) Such additional certificates and other documents as the Underwriter 
and Bond Counsel may reasonably request to evidence performance of or 
compliance with the provisions hereof and the transactions contemplated hereby 
and by the Official Statement, all such certificates and other documents to be 
satisfactory in form and substance to the Underwriter.

(c) The Bond Ordinance, the Call Resolution and the Issuer Documents shall 
be in full force and effect and the Official Statement shall not have been supplemented or 
amended, except in each case as may have been agreed to by the Underwriter.

(d) There shall have been no material adverse change in the financial position, 
results of operations or condition, financial or otherwise, of the Issuer.

All the opinions, letters, certificates, instruments and other documents mentioned in this 
Agreement shall be deemed to be in compliance with this Agreement if, but only if, they are in 
form and substance satisfactory to Bond Counsel and the Underwriter.

SECTION 4. THE UNDERWRITER’S RIGHT TO CANCEL.

The Underwriter shall have the right to cancel its obligation to purchase the Bonds and to 
terminate this Agreement by written notice to the Issuer if, prior to the Closing Date and in the 
Underwriter’s sole and reasonable judgment, any of the following events (each a “Termination 
Event”) shall occur: 

(a) the market price or marketability of the Bonds, or the ability of the 
Underwriter to enforce contracts for the sale of the Bonds, shall be materially adversely 
affected by any of the following events:

(i)  legislation shall have been enacted by the Congress of the United 
States or the legislature of the State or shall have been favorably reported out of 
committee of either body or be pending in committee of either body, or shall have 
been recommended to the Congress for passage by the President of the United 
States or a member of the President’s Cabinet, or a decision shall have been 
rendered by a court of the United States or the State or the Tax Court of the United 
States, or a ruling, ordinance, regulation or temporary regulation, release or 
announcement shall have been made or shall have been proposed to be made by the 
Treasury Department of the United States or the Internal Revenue Service, or other 
federal or state authority with appropriate jurisdiction, with respect to federal or 
state taxation upon interest received on obligations of the general character of the 
Bonds; provided that, this paragraph (a)(i) shall not apply if the Bonds are being 
issued as taxable Bonds; or
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(ii)  there shall have occurred (A) an outbreak or escalation of hostilities 
or the declaration by the United States of a national emergency or war or (B) any 
other calamity or crisis in the financial markets of the United States or elsewhere; 
or

(iii)  a general suspension of trading on the New York Stock Exchange 
or other major exchange shall be in force, or minimum or maximum prices for 
trading shall have been fixed and be in force, or maximum ranges for prices for 
securities shall have been required and be in force on any such exchange, whether 
by virtue of determination by that exchange or by order of the Commission or any 
other governmental authority having jurisdiction; or

(iv)  legislation shall have been enacted by the Congress of the United 
States or shall have been favorably reported out of committee or be pending in 
committee, or shall have been recommended to the Congress for passage by the 
President of the United States or a member of the President’s Cabinet, or a decision 
by a court of the United States shall be rendered, or a ruling, regulation, proposed 
regulation or statement by or on behalf of the Commission or other governmental 
agency having jurisdiction of the subject matter shall be made, to the effect that any 
obligations of the general character of the Bonds, the Act or the Issuer Documents, 
or any comparable securities of the Issuer, are not exempt from the registration, 
qualification or other requirements of the Securities Act of 1933, as amended (the 
“Securities Act”) or the Trust Indenture Act of 1939, as amended the “Trust 
Indenture Act”) or otherwise, or would be in violation of any provision of the 
federal securities laws; or 

(v) except as disclosed in or contemplated by the Official Statement, 
any material adverse change in the affairs of the Issuer shall have occurred; or 

(vi)  any rating on the Bonds (or any portion thereof), any credit facility 
or credit provider is reduced or withdrawn or placed on credit watch with negative 
outlook by any major credit rating agency; or

(b) any event or circumstance shall exist that either makes untrue or incorrect 
in any material respect any statement or information in the Official Statement (other than 
any statement provided by the Underwriter) or is not reflected in the Official Statement but 
should be reflected therein in order to make the statements therein, in the light of the 
circumstances under which they were made, not misleading and, in either such event, the 
Issuer refuses to permit the Official Statement to be supplemented to supply such statement 
or information, or the effect of the Official Statement as so supplemented is to materially 
adversely affect the market price or marketability of the Bonds or the ability of the 
Underwriter to enforce contracts for the sale of the Bonds; or  

(c) a general banking moratorium shall have been declared by federal or State 
authorities having jurisdiction and be in force; or
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(d) a material disruption in securities settlement, payment or clearance services 
affecting the Bonds shall have occurred; or

(e) any new restriction on transactions in securities materially affecting the 
market for securities (including the imposition of any limitation on interest rates) or the 
extension of credit by, or a charge to the net capital requirements of, underwriters shall 
have been established by the New York Stock Exchange, the Commission, any other 
federal or State agency or the Congress of the United States, or by Executive Order; or

(f) a decision by a court of the United States shall be rendered, or a stop order, 
release, regulation or no-action letter by or on behalf of the Commission or any other 
governmental agency having jurisdiction of the subject matter shall have been issued or 
made, to the effect that the issuance, offering or sale of the Bonds, including the underlying 
obligations as contemplated by this Agreement or by the Official Statement, or any 
document relating to the issuance, offering or sale of the Bonds, is or would be in violation 
of any provision of the federal securities laws at the Closing Date, including the Securities 
Act, the Exchange Act and the Trust Indenture Act.

SECTION 5. CONDITIONS OF THE ISSUER’S OBLIGATIONS.

If the Issuer is unable to satisfy the conditions to the obligations of the Underwriter 
contained in this Agreement, or if the obligations of the Underwriter are terminated for any reason 
permitted by this Agreement, this Agreement shall terminate and neither the Underwriter nor the 
Issuer shall be under further obligation hereunder except their respective obligations with respect 
to payment of expenses as provided in Section 7.  However, the Underwriter may in its discretion 
waive one or more of the conditions imposed by this Agreement for the protection of the 
Underwriter and proceed with the Closing.

SECTION 6. REPRESENTATIONS AND AGREEMENTS TO SURVIVE DELIVERY.

All of the Issuer’s representations and agreements, made herein or in any other agreement 
or certificate delivered to the Underwriter, shall remain operative and in full force and effect, 
regardless of any investigations made by the Underwriter or on their behalf, and shall survive 
delivery of the Bonds to the Underwriter.

SECTION 7. PAYMENT OF EXPENSES.

The Underwriter agrees to pay all costs incident to the underwriting and sale of the Bonds, 
including the costs of preparing the Bonds, CUSIP and DTC charges, printing and distribution of 
the Preliminary Official Statement and the Official Statement, and any out of pocket expenses 
relating thereto.  The Issuer will pay the fees and costs of Bond Counsel, accounting fees, registrar 
and paying agent fees, dissemination agent fees, escrow agent fees, publication, printing, postage 
and any other costs, fees and expenses incurred by the Issuer.

SECTION 8. MISCELLANEOUS AND NOTICE.

(a) This Agreement shall inure to the benefit of the Underwriter and the Issuer and their 
respective successors and assigns.  Nothing in this Agreement is intended or shall be construed to 
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give any other person, firm or corporation any legal or equitable right, remedy or claim under or 
in respect of this Agreement or any provision herein contained. The terms “successor” and 
“assigns” as used in this Agreement shall not include any purchaser, acting in such capacity, of 
any of the Bonds from the Underwriter.

(b) Any notice or other communication to be given to the Issuer under this Agreement 
may be given by mailing or delivering the same in writing to the Issuer’s Clerk; any notice or other 
communication to be given to the Underwriter under this Agreement may be given by mailing or 
delivering the same in writing to the Underwriter as follows: Ameritas Investment Company, LLC, 
5900 ‘O’ Street, Lincoln, NE 68510, Attention: Public Finance.

(c) No officer, agent or any employee of the Issuer shall be charged personally by the 
Underwriter with any liability, or held personally accountable to the Underwriter, under any term 
or provision of this Agreement, or because of its execution or attempted execution, or because of 
any breach, or attempted or alleged breach, of this Agreement.

SECTION 9. APPLICABLE LAW; NONASSIGNABILITY.

This Agreement shall be governed by the laws of the State.  This Agreement shall not be 
assigned by the Issuer.  

SECTION 10.  EXECUTION OF COUNTERPARTS.

This Agreement may be executed in several counterparts, each of which shall be regarded 
as an original and all of which shall constitute one and the same document.
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SECTION 11.  EFFECTIVE UPON ACCEPTANCE.

This Agreement shall supersede all previous agreements relating to the same subject matter 
between the parties and shall become effective, valid and enforceable upon acceptance by the 
Issuer as evidenced by the execution hereof by an authorized officer of the Issuer as set forth 
below.

Very truly yours,

AMERITAS INVESTMENT COMPANY, LLC

By:
Title:
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Accepted February 8, 2022 at _______ __.m., 
CDT, in accordance with the Bond Ordinance:

CITY OF VALLEY, NEBRASKA

By:
Its ______________________________

[Signature Page to the Bond Purchase Agreement]
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EXHIBIT A - TO BOND PURCHASE AGREEMENT

$4,055,000
CITY OF VALLEY, NEBRASKA

GENERAL OBLIGATION VARIOUS PURPOSE REFUNDING BONDS
SERIES 2022

In accordance with Section 210 of that certain ordinance duly adopted by the Mayor and City 
Council (the “Council”) of the City of Valley, Nebraska (the “Issuer”), on February 8, 2022 (the 
“Bond Ordinance”), the following terms and provisions shall apply to the above-captioned Bonds:

Maturities, Interest Rates and other Details

The Bonds shall be issued in one series in the aggregate principal amount of $4,055,000, 
shall mature in the principal amounts, on the following dates and shall bear interest at the rates as 
follows:

Type
Maturity Date

(June 15)
Principal 
Amount

Interest 
Rate Yield Price

Serial 2022 $225,000 0.50% 0.50% 100%
Serial 2023 240,000 0.75 0.75 100
Serial 2024 275,000 1.00 1.00 100
Serial 2025 385,000 1.15 1.15 100
Serial 2026 390,000 1.25 1.25 100
Serial 2027 365,000 1.35 1.35 100
Serial 2028 535,000 1.45 1.45 100
Serial 2029 555,000 1.60 1.60 100
Serial 2030 545,000 1.70 1.70 100
Serial 2031 540,000 1.80 1.80 100

Interest Payment Dates

The Bonds shall bear interest at the respective rates set forth above, calculated on the basis 
of a 360-day year consisting of twelve 30-day months, payable on June 15 and December 15 of 
each year, commencing June 15, 2022, until maturity or earlier redemption.

Date of Original Issue

The Date of Original Issue of the Bonds shall be the date of delivery thereof: March 24, 
2022.

Authorized Denominations

The Bonds shall be issued in fully registered form and sold in Authorized Denominations 
of $5,000 or whole multiples thereof.
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Redemption Provisions

Optional Redemption.  The Bonds maturing on and after June 15, 2027 are subject to 
redemption prior to maturity at the option of the Issuer at any time on March 24, 2027, or any date 
thereafter, in whole, or in part in such principal amounts and from such maturity or maturities as 
the Issuer in its sole and absolute discretion shall determine, at a redemption price equal to the 
principal amount thereof, together with the interest accrued thereon to the date of redemption, with 
no premium.  If less than all of the Bonds of any maturity are to be called for redemption, the 
hereinafter-defined Registrar shall select by lot the particular Bonds of such maturity to be 
redeemed in Authorized Denominations within a maturity.

Confirmation and Ratification of Redemption Provisions.  The undersigned further 
confirms and ratifies the redemption procedures for the Bonds in the manner as set forth in Article 
III of the Bond Ordinance.

Registrar and Paying Agent

UMB Bank, NA, West Des Moines, Iowa (the “Registrar”), is hereby designated and 
appointed to serve as the Registrar and Paying Agent with respect to the Bonds and shall perform 
such duties as set forth in the Bond Ordinance and the Registrar and Paying Agent Agreement, to be 
dated March 24, 2022, between the Issuer and the Registrar.

Dissemination Agent

UMB Bank, NA, West Des Moines, Iowa (the “Dissemination Agent”), is designated and 
appointed to serve as the Dissemination Agent with respect to the Bonds and shall perform such 
duties as set forth in the Continuing Disclosure Agreement, to be dated March 24, 2022, between the 
Issuer and the Dissemination Agent. 

Escrow Agent

UMB Bank, NA, West Des Moines, Iowa (the “Escrow Agent”), is hereby designated and 
appointed to serve as the Escrow Agent with respect to the hereinafter-defined Refunded Bonds and 
shall perform such duties as set forth in the Escrow Agreement, to be dated March 24, 2022, between 
the Issuer and the Escrow Agent.

******
__________

******
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Redemption of the Refunded Bonds

Pursuant to Section 3 of that certain resolution of the Council adopted on February 8, 2022 
(the “Call Resolution”), the “Redemption Date” for the Refunded Bonds (as defined in the Call 
Resolution and as set forth below) of June 15, 2022 is hereby ratified and confirmed.   The 
Refunded Bonds shall consist of:

Type Maturity Date
(June 15)

Principal 
Amount

Interest
Rate

CUSIP
(920012)

Serial 2022 $205,000 1.65% QJ3
Serial 2023 215,000 1.80 QK0
Serial 2024 250,000 1.95 QL8
Serial 2025 365,000 2.20 QM6
Serial 2026 370,000 2.40 QN4
Serial 2027 350,000 2.55 QP9
Serial 2028 525,000 2.70 QQ7
Serial 2029 550,000 2.85 QR5
Serial 2030 550,000 3.00 QS3
Serial 2031 550,000 3.20 QT1
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EXHIBIT B TO BOND PURCHASE AGREEMENT

$4,055,000
CITY OF VALLEY, NEBRASKA

GENERAL OBLIGATION VARIOUS PURPOSE REFUNDING BONDS
SERIES 2022

FORM OF ISSUE PRICE CERTIFICATE

The undersigned, on behalf of Ameritas Investment Company, LLC (“Ameritas”), hereby 
certifies as set forth below with respect to the sale and issuance of the above-captioned obligations 
(the “Bonds”).

Section 1. Sale of the General Rule Maturities.  As of the date of this certificate, for 
each Maturity of the General Rule Maturities, the first price at which at least 10% of such Maturity 
of the Bonds was sold to the Public is the respective price listed in Schedule A.

Section 2. Initial Offering Price of the Hold-the-Offering-Price Maturities.

(a) Ameritas offered the Hold-the-Offering-Price Maturities to the Public for purchase 
at the respective initial offering prices listed in Schedule A (the “Initial Offering Prices”) on or 
before the Sale Date.  If any Hold-the-Offering-Price Maturities are identified in Schedule A, a 
copy of the pricing wire or equivalent communication for the Bonds is attached to this certificate 
in Schedule B.

(b) As set forth in the Bond Purchase Agreement, dated February 8, 2022 (the 
“Purchase Agreement”), between the Issuer and Ameritas, Ameritas has agreed in writing that, 
for each Maturity of the Hold-the-Offering-Price Maturities it would neither offer nor sell any of 
the Bonds of such Maturity to any person at a price that is higher than the Initial Offering Price for 
such Maturity during the Holding Period for such Maturity (the “Hold-the-Offering-Price Rule”).  
Pursuant to such Purchase Agreement, no Underwriter (as defined below) has offered or sold any 
Maturity of the Hold-the-Offering-Price Maturities at a price that is higher than the respective 
Initial Offering Price for that Maturity of the Bonds during the Holding Period.

Section 3. Defined Terms.

(a) General Rule Maturities means those Maturities of the Bonds listed in Schedule A 
hereto as the “General Rule Maturities.”

(b) Hold-the-Offering-Price Maturities means those Maturities of the Bonds listed in 
Schedule A hereto as the “Hold-the-Offering-Price Maturities.”

(c) Holding Period means, with respect to a Hold-the-Offering-Price Maturity, the 
period starting on the Sale Date and ending on the earlier of (i) the close of the fifth business day 
after the Sale Date (February 15, 2022), or (ii) the date on which the Underwriter has sold at least 
10% of such a Hold-the-Offering-Price Maturity to the Public at prices that are no higher than the 
Initial Offering Price for such Hold-the-Offering-Price Maturity.
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(d) Issuer means the City of Valley, Nebraska.

(e) Maturity means Bonds with the same credit and payment terms.  Bonds with 
different maturity dates, or Bonds with the same maturity date but different stated interest rates, 
are treated as separate Maturities.

(f) Public means any person (including an individual, trust, estate, partnership, 
association, company or corporation) other than an Underwriter or a related party to an 
Underwriter, as defined in subsection (h) below.  The term “related party” for purposes of this 
certificate generally means any two or more persons who have greater than 50 percent common 
ownership, directly or indirectly.

(g) Sale Date means the first day on which there is a binding contract in writing for the 
sale of a Maturity of the Bonds.  The Sale Date of the Bonds is February 8, 2022.

(h) Underwriter means (i) any person that agrees pursuant to a written contract with 
the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the 
initial sale of the Bonds to the Public, and (ii) any person that agrees pursuant to a written contract 
directly or indirectly with a person described in clause (i) of this paragraph to participate in the 
initial sale of the Bonds to the Public (including a member of a selling group or a party to a retail 
distribution agreement participating in the initial sale of the Bonds to the Public).

The representations set forth in this certificate are limited to factual matters only.  Nothing 
in this certificate represents Ameritas’s interpretation of any laws, including specifically Sections 
103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations 
thereunder.  The undersigned understands that the foregoing information will be relied upon by 
the Issuer with respect to certain of the representations set forth in the Federal Tax Certificate and 
with respect to compliance with the federal income tax rules affecting the Bonds, and by Kutak 
Rock LLP in connection with rendering its opinion that the interest on the Bonds is excluded from 
gross income for federal income tax purposes, the preparation of the Internal Revenue Service 
Form 8038-G, and other federal income tax advice that it may give to the Issuer from time to time 
relating to the Bonds.

[Signature Page Follows]
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AMERITAS INVESTMENT COMPANY, LLC

By:_______________________________________
Name:_____________________________________
Title: _____________________________________

Dated:  March 24, 2022
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SCHEDULE A

PRICING WIRE OR EQUIVALENT COMMUNICATION

$4,055,000
CITY OF VALLEY, NEBRASKA

GENERAL OBLIGATION VARIOUS PURPOSE REFUNDING BONDS
SERIES 2022

General Rule Maturities

_____ Not Applicable

__X__ Maturities Listed Below

Type
Maturity Date

(June 15)
Principal 
Amount

Interest 
Rate Yield Price

Serial 2022 $225,000 0.50% 0.50% 100%
Serial 2023 240,000 0.75 0.75 100
Serial 2024 275,000 1.00 1.00 100
Serial 2025 385,000 1.15 1.15 100
Serial 2026 390,000 1.25 1.25 100
Serial 2027 365,000 1.35 1.35 100
Serial 2028 535,000 1.45 1.45 100
Serial 2029 555,000 1.60 1.60 100
Serial 2030 545,000 1.70 1.70 100
Serial 2031 540,000 1.80 1.80 100

Hold-The-Offering-Price Rule Maturities

__X__ Not Applicable

_____ Maturities Listed Below
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SCHEDULE B

PRICING WIRE OR EQUIVALENT COMMUNICATION

__X__ Not applicable, because there are no Hold-the-Offering-Price Maturities

_____ Attached
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EXHIBIT C TO BOND PURCHASE AGREEMENT

RULE 15c2-12 CERTIFICATE

The City of Valley, Nebraska (the “Issuer”) hereby makes the following representations and 
certifications to Ameritas Investment Company, LLC (the “Underwriter”) in connection with the 
hereinafter-described Bonds:

(1) This Certificate is delivered to enable the Underwriter to comply with Rule 
15c2-12, as amended, under the Securities Exchange Act of 1934 (“Rule 15c2-12”) in 
connection with the issuance and sale by the Issuer of $4,055,000 in aggregate principal 
amount of General Obligation Various Purpose Refunding Bonds, Series 2022 (the 
“Bonds”).

(2) In connection with the offering and sale of the Bonds, there has been prepared 
a Preliminary Official Statement, dated February 1, 2022, setting forth information 
concerning the Bonds and the Issuer (the “Preliminary Official Statement”).

(3) As used herein, “Permitted Omissions” shall mean the offering price(s), 
interest rate(s), selling compensation, aggregate principal amount, principal amount per 
maturity, delivery dates, ratings and other terms of the Bonds and any underlying obligations 
depending on such matters and the identity of the Underwriter, all with respect to the Bonds 
and any underlying obligations.

(4) The information in the Preliminary Official Statement is final within the 
meaning of Rule 15c2-12, except for Permitted Omissions, and is accurate and complete in 
all material respects except for Permitted Omissions as of the date of the Preliminary Official 
Statement.

(5) If, at any time prior to the execution of the Bond Purchase Agreement for the 
purchase of the Bonds by the Underwriter, any event occurs as a result of which the 
Preliminary Official Statement might include an untrue statement of a material fact or omit 
to state any material fact necessary to make the statements therein, in light of the 
circumstances under which they were made, not misleading, the Issuer shall promptly notify 
the Underwriter thereof.

(6) The section of the Preliminary Official Statement entitled “CONTINUING 
DISCLOSURE” describes the agreement the Issuer expects to make for the benefit of the 
Bondholders in the Disclosure Agreement, as defined by the Preliminary Official Statement, 
by which the Issuer will undertake to provide ongoing disclosure in accordance with Rule 
15c2-12.

EXECUTED AND DATED as of February 1, 2022.

CITY OF VALLEY, NEBRASKA

By:  ______________________________________
Title: __________________________________
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RESOLUTION 2022- 17

A RESOLUTION OF THE MAYOR AND CITY COUNCIL OF THE CITY 
OF VALLEY, NEBRASKA APPOINTING A SUCCESSOR REGISTAR 
AND PAYING AGENT WITH RESPECT TO CERTAIN OUTSTANDING 
BONDS OF THE CITY

WHEREAS, pursuant to separate ordinances (collectively, the “Bond Ordinances”) 
previously adopted by the Mayor and City Council (the “Council”) of the City of Valley, 
Nebraska (the “City”), the City authorized the issuance of its (a) General Obligation Refunding 
Bonds, Series 2015, dated September 15, 2015, in the original aggregate principal amount of 
$460,000, (b) General Obligation Water Bonds, Series 2018, dated November 15, 2018, in the 
original aggregate principal amount of $1,810,000, and (c) General Obligation Various Purpose 
Refunding Bonds, Series 2019, dated November 15, 2019, in the original aggregate principal 
amount of $760,000 (collectively, the “Bonds”); and 

WHEREAS, the Bond Ordinances designated the City Treasurer, in Valley, Nebraska, as 
registrar and paying agent (the “City Treasurer”) with respect to each series of the Bonds; and

WHEREAS, the Bond Ordinances further provide that the City may remove the City 
Treasurer upon 30 days’ notice (which notice the City Treasurer hereby waives) and upon the 
appointment of a successor Registrar.

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND CITY 
COUNCIL OF THE CITY OF VALLEY, NEBRASKA AS FOLLOWS:

Section 1. The Council hereby finds and determines that it is in the best interest of 
the City to remove the City Treasurer as Registrar with respect to each series of the Bonds and to 
appoint UMB Bank, NA, in West Des Moines, Iowa, as successor Registrar.

Section 2. As soon as practicable, the Mayor or City Clerk is directed to provide a 
true copy of this resolution to the City Treasurer to ensure that it delivers all cash and Bonds in 
its possession, as well as the bond register, to the successor Registrar named herein.

Section 3. UMB Bank, NA, in West Des Moines, Iowa, is hereby appointed as 
successor Registrar with respect to the Bonds.  The Registrar shall serve in such capacities and 
under the respective terms of each of the Bond Ordinances and pursuant to separate agreements 
for each series of Bonds, each to be entitled “Registrar and Paying Agent Agreement” 
between the City and the Registrar. The Mayor or the City Clerk is hereby authorized to execute 
said agreements with such changes as he or she shall deem appropriate or necessary.

Section 4. The City Clerk is hereby directed to file a copy of this Resolution with the 
successor Registrar.  Within ten (10) business days of the effective date of the transfer of 
responsibilities to the successor Registrar, the successor Registrar is hereby directed to file a 
notice of a material event (attached hereto as Exhibit A) relating to such transfer with the 
Municipal Securities Rulemaking Board and its EMMA portal, relating to each series of Bonds.
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Section 5. This Resolution shall be in full force and take effect from and after its 
passage as provided by law.  

DATED February 8, 2022.

CITY OF VALLEY, DOUGLAS
COUNTY, NEBRASKA

_______________________________________
Cindy Grove, Mayor

________________________________________
Mike Stanzel, Council President

________________________________________
Bryon Ueckert, Council Member

________________________________________
Linda Lewis, Council Member

ATTEST:
________________________________________

Chris TenEyck, Council Member
 

____________________________
Cheryl Eckerman, City Clerk

(Signature Page to Resolution Appointing Successor Registrar and Paying Agent)
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EXHIBIT A

MATERIAL EVENT NOTICE
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NOTICE OF CHANGE OF REGISTRAR AND PAYING AGENT

[CHOOSE CORRECT BOND CAPTION PRIOR POSTING TO EMMA]

[$460,000
CITY OF VALLEY, NEBRASKA

GENERAL OBLIGATION REFUNDING BONDS
SERIES 2015

DATED: SEPTEMBER 15, 2015
BASE CUSIP: 920012]

[$1,810,000
CITY OF VALLEY, NEBRASKA

GENERAL OBLIGATION WATER BONDS
SERIES 2018

DATED: NOVEMBER 15, 2018
BASE CUSIP: 920012]

[$760,000
CITY OF VALLEY, NEBRASKA

GENERAL OBLIGATION VARIOUS PURPOSE REFUNDING BONDS
SERIES 2019

DATED: NOVEMBER 15, 2019
BASE CUSIP: 920012]

Notice is hereby given that UMB Bank, NA, from its corporate trust office in West Des 
Moines, Iowa, will be Registrar and Paying Agent with respect to the above-captioned Bonds.  
Contact information for UMB Bank, NA is:

UMB Bank, NA 
Attention: Corporate Trust 
7155 Lake Drive, Suite 120
West Des Moines, IA 50266
Phone:  515-368-6064



RESOLUTION 2022-18

A RESOLUTION OF THE MAYOR AND CITY COUNCIL OF THE CITY OF 
VALLEY, NEBRASKA AUTHORIZING THE REFUNDING AND EARLY 
REDEMPTION OF ALL OR A PORTION OF THE CITY’S GENERAL 
OBLIGATION VARIOUS PURPOSE REFUNDING BONDS, SERIES 2017, IN SUCH 
AMOUNTS AND IN SUCH MATURITIES AS SHALL BE DETERMINED BY AN 
AUTHORIZED OFFICIAL OF THE CITY.

BE IT RESOLVED BY THE MAYOR AND CITY COUNCIL OF THE CITY OF VALLEY, 
NEBRASKA AS FOLLOWS:

Section 1. The City of Valley, Nebraska (the “City”) has previously issued its General 
Obligation Various Purpose Refunding Bonds, Series 2017, dated June 15, 2017, in the original aggregate 
principal amount of $4,550,000 (the “Series 2017 Bonds”), of which $3,930,000 in aggregate principal 
amount is presently outstanding. The City authorized the issuance of the Series 2017 Bonds pursuant to an 
ordinance (the “Series 2017 Ordinance”) duly passed and adopted by the Mayor and City Council of the 
City (the “City Council”) for the purpose of (i) refunding and redeeming its General Obligation Sewer 
Bonds, Series 2011, dated November 1, 2011 (the “Series 2011 Bonds”), (ii) refunding and redeeming 
General Obligation Bonds, Series 2007, dated March 15, 2007 (the “Series 2007 Bonds”), originally issued 
by Sanitary and Improvement District No. 196 of Douglas County, Nebraska (“SID 196”), and which 
Series 2007 Bonds and the indebtedness represented thereby was assumed by the City upon the annexation 
of SID 196, and (iii) paying certain costs of issuing the Series 2017 Bonds.  The City issued the Series 
2011 Bonds for the purposes of paying off certain indebtedness of the City which was issued for the 
purpose of paying the interim costs of constructing additions and improvements to the sanitary sewer 
system of the City.  SID 196 issued the Series 2007 Bonds to redeem construction fund warrants of SID 
196 that financed the installation of public improvements within SID 196.

Section 2. As set forth in the Series 2017 Ordinance, the Series 2017 Bonds maturing on or 
after June 15, 2022 are subject to redemption at any time on or after June 15, 2022, as a whole or in part, at 
a redemption price equal to the principal amount of the Series 2017 Bonds called for redemption, plus 
accrued interest on such principal amount being redeemed to the date of redemption.

Section 3. Subject to the conditions set forth herein, the City Council hereby authorizes the 
refunding and redemption of the following outstanding Series 2017 Bonds (the “Refunded Bonds”), and 
the payment of the redemption price of such bonds through and including June 15, 2022 (the 
“Redemption Date”), or such other date as shall be determined by the Mayor or City Clerk (each, including 
any person authorized to act on his or her behalf, an “Authorized Officer”), or each individually, all in 
accordance with the redemption provisions set forth in the Series 2017 Ordinance, after which date 
interest on such bonds shall cease:

Type Maturity Date
(June 15)

Principal 
Amount

Interest
Rate

CUSIP
(920012)

Serial 2022 $205,000 1.65% QJ3
Serial 2023 215,000 1.80 QK0
Serial 2024 250,000 1.95 QL8
Serial 2025 365,000 2.20 QM6
Serial 2026 370,000 2.40 QN4
Serial 2027 350,000 2.55 QP9



Serial 2028 525,000 2.70 QQ7
Serial 2029 550,000 2.85 QR5
Serial 2030 550,000 3.00 QS3
Serial 2031 550,000 3.20 QT1

Any Authorized Officer may determine that one or more maturities of the Refunded Bonds listed 
above shall not be refunded and redeemed on the Redemption Date.  Such determinations shall be set 
forth in a certificate of such Authorized Officer.

Section 4.  On the Redemption Date, the principal of the Refunded Bonds, together with all 
accrued interest to but not including the Redemption Date, shall be paid upon presentation and surrender 
thereof at the office of the City Treasurer, in Valley, Nebraska, as registrar and paying agent for the 
Refunded Bonds (the “Registrar”). 

Section 5. In accordance with the Series 2017 Ordinance:

(a) not later than 35 days prior to the Redemption Date (or such other date as may be 
acceptable to the Registrar), the Authorized Officers, or each individually, are hereby directed to 
file a copy of this Resolution with the Registrar; and 

(b) upon receipt of this Resolution, the Registrar is hereby instructed to mail notice of 
the redemption of the Refunded Bonds to each registered owner thereof  not less than 30 days prior 
to the Redemption Date (or such shorter period as may be acceptable to the then registered owners 
of the Refunded Bonds); and 

(c) not later than 10 business days following its mailing of the redemption notice, the 
Registrar is further directed to file such redemption notice with the Municipal Securities 
Rulemaking Board and its EMMA portal.

Section 6. This Resolution shall be in full force and take effect from and after its passage as 
provided by law.  The redemption of the Refunded Bonds authorized by this Resolution is subject to the 
prior issuance by the City of its General Obligation Various Purpose Refunding Bonds, Series 2022 (the 
“Refunding Bonds”).  This Resolution shall have no force and effect if the Refunding Bonds are not issued 
within one year of the date hereof.



DATED February 8, 2022. 

CITY OF VALLEY, DOUGLAS
COUNTY, NEBRASKA

_______________________________________
Cindy Grove, Mayor

________________________________________
Mike Stanzel, Council President

________________________________________
Bryon Ueckert, Council Member

________________________________________
Linda Lewis, Council Member

ATTEST:
________________________________________

Chris TenEyck, Council Member
 

____________________________
Cheryl Eckerman, City Clerk

[Signature page to Call Resolution]
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