
Madison Board of Education, Madison District #1

Budget Hearing
Monday, September 14, 2020 6:30 PM

Middle School/High School Conference Room
700 South Kent St.

Madison, NE 68748-0450 

The sequence of items on the agenda is provided as a courtesy.  The board reserves the right to 
consider items in any sequence deemed appropriate.  Therefore, visitors are encouraged to 

attend the meeting from the beginning.
1. Call the Hearing to Order

1. Roll Call
2. Open Meetings Act

2. Discussion and review of the proposed 2020-2021 District Budget for all funds.
3. Public comment on the proposed budget.
4. Adjourn the Budget Hearing

The board reserves the right to enter executive session if it deems it necessary to prevent 
needless injury to a staff member's reputation or for the protection of the public interest. 



2020/2021 TAX REQUEST RESOLUTION 
FOR 

MADISON SCHOOL DISTRICT #59-0001 
 
 WHEREAS, public was given at least four days in advance of a Special Public Hearing called for the purpose 
of discussing and approving or modifying the District’s Tax Requests for the 2020/ 2021 school fiscal year for the 
General Fund, Bond Fund, Special Building Fund, and Qualified Capital Purpose Undertaking Fund of Madison School 
District #59-0001; and,  
 
 WHEREAS, such Special Public Hearing was held before the Board of Education (hereinafter “the Board”) of 
Madison School District #59-0001 (hereinafter “the District”) at the time, date, and place announced in the notice 
published in a newspaper of general circulation, a copy of which notice and proof of publication of which is attached 
hereto as Exhibit A, all as required by law; and,  
 
 WHEREAS, the Board provided an opportunity to receive comment, information and evidence from persons 
in attendance at such Special Hearing; and,  
 

WHEREAS, the total assessed value of the property differs from last year’s total assessed value by - .42% the 
tax rate which would levy the same amount of property taxes as last year, when multiplied by the new total assessed 
value of property would be $.876577 per $100 of assessed value; the Madison Public School District #59-0001 
proposes to adopt a property tax requests that will cause its tax rate to be $.921347  per $100 of assessed value.  

 
WHEREAS, based on the proposed property tax request and changes in other revenue, the total operating 

budget of  Madison Public School  #59-0001will decrease from last year’s by -20.5 percent. 
 

 WHEREAS, the Board, after having reviewed the District’s Tax Requests for each said fund, and after public 
consideration of the matter, has determined that the Final Tax Requests as listed below are necessary in order to carry 
out the functions of the District, as determined by the Board for the 2020/2021 school fiscal year.   
 
 NOW BE IT THEREFORE RESOLVED that (1) the Tax Request for the General Fund should be, and 
hereby is set at $5,839,610; (2) the Tax Request for the Bond Fund should be, and hereby is set at $244,444;  (3) the Tax 
Request for the Special Building Fund should be, and hereby is set at $1,025,758; and (4) the Tax Request for the 
Qualified Capital Purpose Undertaking Fund should be, and hereby is set at $90,909. 
 
 It is so moved by ________________and seconded by ___________ this 14th  day of September, 2020.   
 
Roll Call vote as follows:   
 Kate Ebeling     YES NO 
 Jim Knapp     YES NO 
 Deb Neidig     YES NO 
 Steve Ruh     YES NO 

Jim Reeves     YES NO 
 Harlow Hanson     YES NO 
  
 The undersigned herewith certifies, as Secretary of the Board of Education of MadisonSchool District #59-
0001, that the above Resolution was duly adopted by a majority of said Board at a duly constituted public meeting of 
said Board.          
           , Steve Ruh Secretary 























LIMITED TAX BONDS 
 

 
Issue Name: 

PRINCIPAL 
Outstanding 

as of 8/31/2020: 

INTEREST Outstanding  
as of 8/31/2020  

(including BABs Rebate): 

TOTAL OUTSTANDING 
As of 8/31/2020 

(including BABs Rebate): 

INTEREST Outstanding 
as of 8/31/2020 

(without BABs Rebate): 

TOTAL OUTSTANDING 
As of 8/31/2020 

(without BABs Rebate): 
Series 2010 Limited Tax QSCBs: $299,180.00 $7,386.18   $306,566.18 $60,045.18 $359,225.18 
Series 2011 Limited Tax QSCBs:    275,468.00    6,198.44   281,666.44   108,744.23      384,212.23 
     Total Limited Tax Bonds: $574,648.00 $13,584.62 $588,232.62 $168,789.41 $743,437.41 

 
 
GENERAL OBLIGATION BONDS 
 

 
Issue Name: 

PRINCIPAL 
Outstanding 

as of 8/31/2020: 

 
INTEREST Outstanding  

as of 8/31/2020: 

 
TOTAL OUTSTANDING 

as of 8/31/2020: 
Series 2016 Refunding Bonds: $1,715,000.00 $165,515.00 $1,880,515.00 
     Total General Obligation Bonds: $1,715,000.00 $165,515.00 $1,880,515.00 

 
 
TOTAL BONDS OUTSTANDING 
 

 
Category: 

PRINCIPAL 
Outstanding 

as of 8/31/2020: 

INTEREST Outstanding  
as of 8/31/2020  

(including BABs Rebate): 

TOTAL OUTSTANDING 
As of 8/31/2020 

(including BABs Rebate): 

INTEREST Outstanding 
as of 8/31/2020 

(without BABs Rebate): 

TOTAL OUTSTANDING 
As of 8/31/2020 

(without BABs Rebate): 
Total Limited Tax Bonds: $   574,648.00 $  13,584.62 $   588,232.62 $168,789.41 $   743,437.41 
Total G.O. Bonds:   1,715,000.00   165,515.00   1,880,515.00   165,515.00   1,880,515.00 
     TOTAL ALL BONDS: $2,289,648.00 $179,099.62 $2,468,747.62 $334,304.41 $2,623,952.41 

 
 

 
 
LEASE-PURCHASE DEBT (MADISON EDUCATIONAL FACILITIES LEASING CORP.) 
 

 
Issue Name: 

PRINCIPAL 
Outstanding 

as of 8/31/2020: 

 
INTEREST Outstanding  

as of 8/31/2020: 

 
TOTAL OUTSTANDING 

as of 8/31/2020: 
Series 2018 Lease-Purchase Agreement: $3,861,610.00 $259,615.87 $3,641,225.87 
     Total LPA Obligations: $3,861,610.00 $259,615.87 $3,641,225.87 
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