Madison Board of Education, Madison District #1

Budget Hearing
Monday, September 14, 2020 6:30 PM
Middle School/High School Conference Room
700 South Kent St.
Madison, NE 68748-0450

The sequence of items on the agenda is provided as a courtesy. The board reserves the right to
consider items in any sequence deemed appropriate. Therefore, visitors are encouraged to
attend the meeting from the beginning.

1. Call the Hearing to Order
1. Roll Call
2. Open Meetings Act
2. Discussion and review of the proposed 2020-2021 District Budget for all funds.
Public comment on the proposed budget.
4. Adjourn the Budget Hearing

(O8]

The board reserves the right to enter executive session if it deems it necessary to prevent
needless injury to a staff member's reputation or for the protection of the public interest.



2020/2021 TAX REQUEST RESOLUTION
FOR
MADISON SCHOOL DISTRICT #59-0001

WHEREAS, public was given at least four days in advance of a Special Public Hearing called for the purpose
of discussing and approving or modifying the District’s Tax Requests for the 2020/ 2021 school fiscal year for the
General Fund, Bond Fund, Special Building Fund, and Qualified Capital Purpose Undertaking Fund of Madison School
District #59-0001; and,

WHEREAS, such Special Public Hearing was held before the Board of Education (hereinafter “the Board”) of
Madison School District #59-0001 (hereinafter “the District”) at the time, date, and place announced in the notice
published in a newspaper of general circulation, a copy of which notice and proof of publication of which is attached
hereto as Exhibit A, all as required by law; and,

WHEREAS, the Board provided an opportunity to receive comment, information and evidence from persons
in attendance at such Special Hearing; and,

WHEREAS, the total assessed value of the property differs from last year’s total assessed value by - .42% the
tax rate which would levy the same amount of property taxes as last year, when multiplied by the new total assessed
value of property would be $.876577 per $100 of assessed value; the Madison Public School District #59-0001
proposes to adopt a property tax requests that will cause its tax rate to be $.921347 per $100 of assessed value.

WHEREAS, based on the proposed property tax request and changes in other revenue, the total operating
budget of Madison Public School #59-0001will decrease from last year’s by -20.5 percent.

WHEREAS, the Board, after having reviewed the District’s Tax Requests for each said fund, and after public
consideration of the matter, has determined that the Final Tax Requests as listed below are necessary in order to carry
out the functions of the District, as determined by the Board for the 2020/2021 school fiscal year.

NOW BE IT THEREFORE RESOLVED that (1) the Tax Request for the General Fund should be, and
hereby is set at $5,839,610; (2) the Tax Request for the Bond Fund should be, and hereby is set at $244,444; (3) the Tax
Request for the Special Building Fund should be, and hereby is set at $1,025,758; and (4) the Tax Request for the
Qualified Capital Purpose Undertaking Fund should be, and heteby is set at $90,909.

It is so moved by and seconded by this 14w day of September, 2020.
Roll Call vote as follows:
Kate Ebeling YES NO
Jim Knapp YES NO
Deb Neidig YES NO
Steve Ruh YES NO
Jim Reeves YES NO
Harlow Hanson YES NO

The undersigned herewith certifies, as Secretary of the Board of Education of MadisonSchool District #59-
0001, that the above Resolution was duly adopted by a majority of said Board at a duly constituted public meeting of
said Board.
Steve Ruh Secretary
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MADISON PUBLIC SCHOOLS
GENERAL FUND LEVY 2020-21 #1.0

2019-20 2020-21 Change
Valuation 784,866,202 781,543,331 -0.42%
Total Valuation 784,866,202 781,543,331 -0.42%
General Fund Budget 9,025,000.00 9,253,570.00|GF Budget $228,570
Necessary Cash Reserve 200,000.00 200,000.00
Total Requirements 9,225,000.00 9,453,570.00
Beginning Balance - Cash on Hand 2,300,178.00 2,481,256.00
Projected Income Before Taxes 1,412,000.00 1,269,100.00
Madison County Tax Request 5,512,822.00 5,703,214.00
1% County Treasurer's Fee 55,990.90 57,608.00|Increase of $192,010
Deliquent Tax Allowance 0.00 0.00
Total Tax Request 5,568,812.90 5,760,822.00 3.45%
Estimated Levy 0.709524 0.737108 0.027585
SPECIAL BUILDING FUND
Tax Request 937,500.00 937,500.00|Split
1% County Treassurer's Fee 9,470.00 9,470.00|Lease Payment $730,0
Total Request 946,970.00 946,970.00
Valuation 784,866,202 781,543,331
Estimated SBF Levy 0.120654 0.121167
Levy w/ Exclusions 0.830178 0.858275 0.028098
Bond Fund
Qualified Capital Purpose Fund
Tax Request 332,000.00 332,000.00
1% County Treassurer's Fee 3,354.00 3,354.00
1% County Treasurer's Fee 335,354.00 335,354.00
Valuation 784,866,202 781,543,331
Estimated Bond Levy 0.042728 0.042909
Levy w/ Exclusions 0.872905 0.901184 0.028279

Based on this Model we would ask for $192,010 in taxes than we did in the 2019-20 School year.

The levy would increase to $0.901184 which is about 2.8 cents

This model would not prepare the District very well for the upcoming changes in the State as well as support ot



Future needs included updating K-6 math curriculum, Ipads or computers at 9-12
Staffing cost increases: Teachers, Classified Staff & Admin.



MADISON PUBLIC SCHOOLS
GENERAL FUND LEVY 2020-21 #2.0

2019-20 2020-21 Change
Valuation 784,866,202 781,543,331 -0.42%
Total Valuation 784,866,202 781,543,331 0.42%
General Fund Budget 9,025,000.00 9,331,570.00|GF Budget $306,570
Necessary Cash Reserve 200,000.00 200,000.00
Total Requirements 9,225,000.00 9,531,570.00
Beginning Balance - Cash on Hand 2,300,178.00 2,481,256.00
Projected Income Before Taxes 1,412,000.00 1,269,100.00
Madison County Tax Request 5,512,822.00 5,781,214.00
1% County Treasurer's Fee 55,990.90 58,396.00|Increase of $270,797
Deliquent Tax Allowance 0.00 0.00
Total Tax Request 5,668,812.90 5,839,610.00 4.86%
Estimated Levy 0.709524 0.747190 0.037666
SPECIAL BUILDING FUND
Tax Request 937,500.00 1,015,500.00 [ Split
1% County Treassurer's Fee 9,470.00 10,528.00 (Lease Payment $730,0
Total Request 946,970.00 1,025,773.00 | Increase of $78,803
Valuation 784,866,202 781,543,331
Estimated SBF Levy 0.120654 0.131250
Levy w/ Exclusions 0.830178 0.878439 0.048262
Bond Fund
Qualified Capital Purpose Fund
Tax Request 332,000.00 332,000.00
1% County Treassurer's Fee 3,354.00 3,354.00
1% County Treasurer's Fee 335,354.00 335,354.00
Valuation 784,866,202 781,543,331
Estimated Bond Levy 0.042728 0.042909
Levy w/ Exclusions 0.872905 0.921348 0.048443

Based on this Model we would ask for $349,600 in taxes than we did in the 20198-20 School year.

The levy would increase to $0.921348 which is about 4.8 cents

This model would better prepare very well for the upcoming changes in the State as well as support our systen



Future needs included updating K-6 math curriculum, Ipads or computers at 9-12
Staffing cost increases: Teachers, Classified Staff & Admin.



MADISON PUBLIC SCHOOLS
GENERAL FUND LEVY 2020-21 #3.0

2019-20 2020-21 Change
Valuation 784,866,202 781,543,331 -0.42%
Total Valuation 784,866,202 781,543,331 -0.42%
General Fund Budget 9,025,000.00 9,409,570.00|GF Budget $384,570
Necessary Cash Reserve 200,000.00 200,000.00
Total Requirements 9,225,000.00 9,609,570.00
Beginning Balance - Cash on Hand 2,300,178.00 2,481,256.00
Projected Income Before Taxes 1,412,000.00 1,269,100.00
Madison County Tax Request 5,512,822.00 5,859,214.00
1% County Treasurer's Fee 55,990.90 59,184.00Increase of $349,586
Deliquent Tax Allowance 0.00 0.00
Total Tax Request 5,668,812.90 5,918,398.00 6.28%
Estimated Levy 0.709524 0.757271 0.047747
SPECIAL BUILDING FUND
Tax Request 937,500.00 1,075,500.00| Split
1% County Treassurer's Fee 9,470.00 10,864.00(Lease Payment $730,0
Total Request 946,970.00 1,086,364.00|Increase of $139,394
Valuation 784,866,202 781,543,331
Estimated SBF Levy 0.120654 0.139002
Levy w/ Exclusions 0.830178 0.896273 0.066095
Bond Fund
Qualified Capital Purpose Fund
Tax Request 332,000.00 332,000.00
1% County Treassurer's Fee 3.354.00 3,354.00
1% County Treasurer's Fee 335,354.00 335,354.00
Valuation 784,866,202 781,543,331
Estimated Bond Levy 0.042728 0.042909
Levy w/ Exclusions 0.872905 0.939182 0.066277

Based on this Model we would ask for $488,980 in taxes than we did in the 2019-20 School year.

The levy would increase to $0.939182 which is about 6.6 cents

This model would better prepare very well for the upcoming changes in the State as well as support our systen



Future needs included updating K-6 math curriculum, Ipads or computers at 9-12
Staffing cost increases: Teachers, Classified Staff & Admin.
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LIMITED TAX BONDS

Issue Name:

Series 2010 Limited Tax QSCBs:
Series 2011 Limited Tax QSCBs:
Total Limited Tax Bonds:

GENERAL OBILIGATION BONDS

Issue Name:

Series 2016 Refunding Bonds:
Total General Obligation Bonds:

PRINCIPAL INTEREST Outstanding TOTAL OUTSTANDING INTEREST Outstanding TOTAL OUTSTANDING

Outstanding as of 8/31/2020 As of 8/31/2020 as of 8/31/2020 As of 8/31/2020
$299,180.00 $7,386.18 $306,566.18 $60,045.18 $359,225.18
_275,468.00 _6,198.44 _281,666.44 _108,744.23
$574,648.00 $13,584.62 $588,232.62 $168,789.41 $743,437.41

PRINCIPAL

Outstanding INTEREST Outstanding TOTAL OUTSTANDING

$1,715,000.00 $165,515.00 $1,880,515.00

$1,715,000.00 $165,515.00 $1,880,515.00

TOTAL BONDS OUTSTANDING

Category:

Total Limited Tax Bonds:
Total G.O. Bonds:
TOTAL ALL BONDS:

PRINCIPAL INTEREST Outstanding TOTAL OUTSTANDING INTEREST Outstanding TOTAL OUTSTANDING
Outstanding as of 8/31/2020 As of 8/31/2020 as of 8/31/2020 As of 8/31/2020

$ 574,648.00 $ 13,584.62 $ 588,232.62 $168,789.41 $ 743,437.41
~1,715,000.00 ~165,515.00 ~1,880,515.00 _165,515.00 ~1,880,515.00
$2,289,648.00 $179,099.62 $2,468,747.62 $334,304.41 $2,623,952.41

EASE-PURCHASE DEBT (MADISON EDUCATIONAL FACILITIES | FASING CORP.)

Issue Name:

Series 2018 Lease-Purchase Agreement:
Total LPA Obligations:

PRINCIPAL
Outstanding

as of 8/31/2020:
$3,861,610.00

$3,861,610.00

INTEREST Outstanding
as of 8/31/2020:
$259,615.87

$259,615.87

TOTAL OUTSTANDING
as of 8/31/2020:
$3,641,225.87
$3,641,225.87
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