HAYS CONSOLIDATED INDEPENDENT SCHOOL DISTRICT
BOARD OF TRUSTEES

Notice is hereby given that a meeting of the Board of Trustees of the Hays Consolidated Independent School District will

be held on August 1, 2023 beginning at 7:30 AM at the Kunkel Room at the Historic Buda Upper Campus, 300 San

Marcos St., Buda, TX 78610.

If during the course of the meeting, discussion of any item on the agenda should be held in a closed session, the Board

will adjourn to a closed session in accordance with the Texas Open Meetings Act, Texas Government Code Section 551,
Subchapters D and E or Texas Government Code Section 418.183(f). Before any closed session is convened, the presiding

officer will publicly identify the section or sections of the Act authorizing the closed meeting. All final votes, actions or

decisions will be taken in open meeting. Policy BEC Legal attached.

The subjects to be discussed, considered or upon which any formal action may be taken are listed below. Items do not
have to be taken in the same order as shown on this meeting notice. Unless removed from the consent agenda, items

identified within the consent agenda will be acted on at one time.

m

CALL TO ORDER: Establish a quorum

PUBLIC FORUM

It is the policy of the Board that, if members of the public wish to address the Board in Public

Forum, they must complete and submit the Request to Address the Board of Trustees form (green

sheet). This form may be obtained and at the entrance to the Board room and must be submitted

to Tim Savoy, Chief Information Officer at the entrance prior to reconvening in open session.

Public participation in Board meetings is limited to the Public Forum portion of the meeting

agenda, as is provided in Board policy.

Please be aware that the audio and video of Public Forum is recorded as part of the recording

of the entire meeting and is published on the District's website without alteration. A person who

chooses to speak in Public Forum is consenting to the online publication of their comments.

ACTION ITEMS

1. Consideration and possible adoption of the order authorizing the Issuance, Sale, and Delivery
of Hays CISD Unlimited Tax School Building Bonds, Series 2023, and containing other matters
related thereto

REQUESTS FOR INFORMATION FROM THE BOARD OF TRUSTEES

RECAP OF QUESTIONS

UPCOMING BOARD MEETINGS

August 21, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

August 28, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

September 18, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

September 25, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

TUESDAY, October 17, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

October 23, 2023 @ @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

November 13, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

TUESDAY, November 28, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

December 11, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

TUESDAY, January 16, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

January 22, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

TUESDAY, February 20, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

February 26, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

March 18, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

March 25, 2024 @ Kunkel Room at Historic Buda Elfmentary Campus - 5:30 PM

April 15, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM
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April 22, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM
**May 13, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM
**May 20, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM
**June 17, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM
**June 24, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM
**July 22, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

**Meeting location may be moved to the newly constructed Hays CISD Academic Support Center
Official Board of Trustees information may be obtained at www.hayscisd.net
G. ADJOURN

This notice was posted in compliance with the Texas Open Meetings act on: Thursday, July 27, 2023 at 5:30 PM
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BOARD MEETINGS: CLOSED MEETINGS (LEGAL)
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The Board may conduct a closed meeting for the purpose described in the following provisions.

The Board may conduct a private consultation with its attorney only when it seeks the attorney’s advice
about pending or contemplated litigation or a settlement offer or on a matter in which the duty of the
attorney to the Board under the Texas Disciplinary Rules of Professional Conduct of the State Bar of Texas
clearly conflicts with the requirement for open meetings. Gov’t Code 551.071 [See BE for permissible
methods of communication for attorney consultations.

The Board may conduct a closed meeting to deliberate the purchase, exchange, lease, or value of real
property if deliberation in an open meeting would have a detrimental effect on the Board’s position in
negotiations with a third person. Gov’t Code 551.072

The Board may conduct a closed meeting to deliberate a negotiated contract for a prospective gift or
donation to the District if deliberation in an open meeting would have a detrimental effect on the Board’s
position in negotiations with a third person. Gov’t Code 551.073

The Board is not required to conduct an open meeting to deliberate the appointment, employment,
evaluation, reassignment, duties, discipline, or dismissal of a public officer or employee or to hear a
complaint or charge against an officer or employee. However, the Board may not conduct a closed meeting
for these purposes if the officer or employee who is the subject of the deliberation or hearing requests a
public hearing. Gov’t Code 551.074

The closed meeting exception for personnel matters does not apply when the Board discusses an
independent contractor who is not a school employee, such as an engineering, architectural, or consultant
firm, or when the Board discusses a class or group of employees, not a particular employee. Atty. Gen. Op.
MW-129 (1980), Atty. Gen. Op. H-496 (1975)

The Board is not required to conduct an open meeting to deliberate in a case in which a complaint or charge
is brought against a District employee by another employee and the complaint or charge directly results in
the need for a hearing. However, the Board may not conduct a closed meeting for this purpose if the
employee against whom the complaint or charge is brought makes a written request for an open hearing.
Gov’t Code 551.082

The Board is not required to conduct an open meeting to deliberate in a case involving discipline of a public
school child. However, the Board may not conduct a closed meeting for this purpose if the child’s parent or
guardian makes a written request for an open hearing. Gov’t Code 551.082

The Board is not required to conduct an open meeting to deliberate a matter regarding a student if
personally identifiable information about the student will necessarily be revealed by the deliberation.

Directory information about a public school student is considered to be personally identifiable information
about the student for this purpose only if a parent or guardian of the student, or the student if the student
has attained 18 years of age, has informed the District that the directory information should not be released
without prior consent. [See FL]

This exception does not apply if an open meeting about the matter is requested in writing by a parent or
guardian of the student or by the student if the student has attained 18 years of age.

Gov’t Code 551.0821

A board that administers a public insurance, health, or retirement plan is not required to conduct an open
meeting to deliberate:

a. The medical records or psychiatric records of an individual applicant for a benefit from the plan; or

b. A matter that includes a consideration of information in the medical or psychiatric records of an
individual applicant for a benefit from the plan.
Gov’t Code 551.0785

The Board is not required to conduct an open meeting to deliberate:
a. The deployment, or specific occasions for implementation, of security personnel or devices; or
b.  Asecurity audit.

Gov’t Code 551.076
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10.

11.

The Board shall conduct a closed meeting to discuss or adopt individual assessment instruments or
assessment instrument items. Education Code 39.030(a)

The Board is not required to conduct an open meeting to deliberate information confidential under
Government Code 418.175-418.182, relating to Homeland Security. However, the Board must make a tape
recording of the proceedings of a closed meeting held to deliberate the information. Gov’t Code 418.183(f)

The Board is not required to conduct an open meeting:

a. Todiscuss or deliberate regarding commercial or financial information that the Board has received
from a business prospect that the Board seeks to have locate, stay, or expand in or near the District
and with which the Board is conducting economic development negotiations; or

b. To deliberate the offer of a financial or other incentive to such a business prospect.
Gov’t Code 551.087

If a closed meeting is allowed, the Board shall not conduct the closed meeting unless a quorum of the Board
first convenes in an open meeting for which proper notice has been given [see BE] and the presiding officer
has publicly announced that a closed meeting will be held and has identified the section or sections of the
Open Meetings Act or other applicable law under which the closed meeting is held. Gov’t Code 551.101

A final action, decision, or vote on a matter deliberated in a closed meeting shall be made only in an open
meeting for which proper notice has been given. Gov’t Code 551.102 [See BE]

The Board shall either keep a certified agenda or make a recording of the proceedings of each closed
meeting, except for private consultation with the District’s attorney. The certified agenda must include a
statement of the subject matter of each deliberation, a record of any further action taken, and an
announcement by the presiding officer at the beginning and end of the closed meeting indicating the date
and time. A presiding officer shall certify that a certified agenda is a true and correct record of the
proceedings. If a recording is made, it must include announcements by the presiding officer at the beginning
and end of the meeting indicating the date and time. Gov’t Code 551.103

“Recording” means a tangible medium on which audio or a combination of audio and video is recorded,
including a disc, tape, wire, film, electronic storage drive, or other medium now existing or later developed.
Gov’t Code 551.001(7)

Closed meetings may not be recorded by an individual trustee against the wishes of a majority of the Board.
Zamora v. Edgewood ISD, 592 S.W.2d 649 (Tex. App.—San Antonio, 1979, writ ref’d n.r.e.)

The Board shall preserve the certified agenda or recording of a closed meeting for at least two years after the
date of the meeting. If a legal action involving the meeting is brought within that period, the Board shall
preserve the certified agenda or recording while the action is pending. Gov’t Code 551.104(a)

A certified agenda or recording of a closed meeting is available for public inspection and copying only under
a court order issued as a result of litigation involving an alleged violation of the Open Meetings Act. Gov’t
Code 551.104(b), (c)

No Board member shall participate in a closed meeting knowing that neither a certified agenda nor a
recording of the closed meeting is being made. Gov’t Code 551.145

No individual, corporation, or partnership shall without lawful authority disclose to a member of the public
the certified agenda or recording of a meeting that was lawfully closed to the public. Gov’t Code 551.146

No Board member shall knowingly call or aid in calling or organizing a closed meeting that is not permitted
under the Open Meetings Act, close or aid in closing a regular meeting to the public except as permitted
under the Open Meetings Act, or participate in a closed meeting that is not permitted under the Open
Meetings Act. Gov’t Code 551.144(a)

It is an affirmative defense to prosecution under Government Code 551.144(a) that a Board member acted in
reasonable reliance on a court order or a written interpretation of the open meetings law contained in an
opinion of a court of record, the attorney general, or the Board’s attorney. Gov’t Code 551.144(c)
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HAYS CONSOLIDATED INDEPENDENT SCHOOL DISTRICT
BOARD OF TRUSTEES

Date: August 1, 2023

Agenda ltem: B

Board Goal: Board/StaffCommunity Relations

Subject: Public Forum

Administrator Responsible/Position: Dr. Eric Wright, Superintendent

A. Purpose of Agenda Item
[ ] Action needed [ ] Information only X Receive input

B. Authority for This Action:
X Local Policy BED X Law or Rule [ ] N/A

The Board encourages comments from citizens of the District and from District employees.

Policy BED local states that audience participation at a Board Meeting is limited to the public comment portion of the
meeting designated for that purpose. At all other times during a Board Meeting, the audience shall not enter into
discussion or debate on matters being considered by the Board, unless requested by the presiding officer. An open
forum will be conducted at each meeting. The Board shall allot approximately 30 minutes for comments from
members of the public about school district concerns.

Any member of the public who wishes to address the Board in Public Forum must complete and submit the Request
to Address the Board of Trustees form (green sheet). This form may be obtained and at the entrance to the Board
room and must be submitted to Tim Savoy, Chief Information Officer at the entrance prior to reconvening in open
session. Public participation in Board meetings is limited to the Public Forum portion of the meeting agenda, as is
provided in Board policy.

Board Policy DEC (LOCAL) sets the maximum time for any individual presentation as 5 minutes, unless decreased by
the Board President prior to the start of public comment. In order to ensure efficiency in all meetings, our standard
practice is to afford 3 minutes for speakers covering current agenda items and 2 minutes for speakers covering non-
agenda items. Speakers with comments on posted agenda items will be called to speak first. Speakers with
comments on items not posted for tonight's agenda will then be called to speak, if time permits.

Please be aware that the audio and video of Public Forum is recorded as part of the recording of the entire meeting
and is published on the District's website without alteration. A person who chooses to speak in Public Forum is
consenting to the online publication of their comments.



HAYS CONSOLIDATED INDEPENDENT SCHOOL DISTRICT
BOARD OF TRUSTEES

Date: August 1, 2023

Agenda Item: C.1

Board Goal: Board/StafffCommunity Relations

Subject: Consideration and possible approval of the Issuance, Sale, and Delivery of Hays CISD Unlimited Tax School

Building Bonds, Series 2023

Administrator Responsible/Position: Randy Rau, Chief Financial Officer

A

Purpose of Agenda Item:

X] Action needed [] Information only [] Receive input
Authority for This Action:
[ ] Local Policy X] Law or Rule [ ] N/A

Goal or Need Addressed:
Sale and delivery to fund the 2023 bond

Summary:

X Previous board action relating to this item:

[] Future action anticipated:

X Background information —
The administration has worked with Robert Traylor of RBC to establish the financing plan for the recently voter
approved 2023 Bond. Based on market conditions, the administration believes it is in the best interest of the District
to issue $315,651,121 of the total authorized bonds during the first part of August 2023.

Mr. Jerry Kyle with Orrick, Herrington & Sutcliffe LLP has developed a bond order that includes the parameters
communicated to the public during the 2023 Bond Election (attached).

Comments Received:
[X] Cabinet [ ] DLT [ ] FBOC [] Teacher Org. Reps.  [_] Other:

Administrative Recommendation:
The administration recommends the board approve the order authorizing issuance, sale and delivery of the Hays CISD
school building bonds as presented.

Fiscal Impact and Cost:  Amount to issue during August 2023: $315,651,121
[] Budget [ ] Bond 2023 [] Grant/Special Funds [ ] Other

Total Authorized 2023 Bond: $315,651,121

Monitoring and Reporting Time Line:

Person responsible for evaluating this decision or action: Randy Rau, Chief Financial Officer
Evaluation method and time line:

Next report to the board:

Suggested Motion:
I move that the Hays CISD Board of Trustees adopt the order authorizing the issuance, sale and delivery of Hays
Consolidated Independent School District Unlimited Tax School Building Bonds, Series 2023; and containing other

matters related thereto, as presented. 5



ORDER AUTHORIZING THE ISSUANCLE OF HAYS CONSOLIDATED
INDEPENDENT SCHOOL DISTRICT  UNLIMITED TAX SCHOOL
BUILDING BONDS. IN ONE OR MORE SERIES: LEVYING A TAX AND
PROVIDING [FOR THL SLECURITY AND PAYMENT THEREOI,;
AUTITIORIZING A PRICING OFFICER TO APPROVE THE AWARD OF THE
SALE TITEREOF IN ACCORDANCE WITH SPECITIED PARAMETERS:; AND
ENACTING OTHER PROVISIONS RELATED THERETO

STATE OF TEXAS §
COUNTILS OF HAYS, CALDWELL AND TRAVIS §
HAYS CONSOLIDATLED INDEPENDENT SCHOOL DISTRICT §

WIHEREAS. the Board of Trustees (the “Board™) of the Hays Consolidated Independent
School District (the “District™). by order adopted on February 13. 2023, called an clection (the
“Election™) for the purposc of obtaining the approval of the resident, qualified electors in the
District to issue bonds; and

WHEREASR. the Election was held on May 6, 2023, in accordance with the Constitution
and laws ol the State of Texas. including the Texas Election Code; and

WHERLEAS. on May 15, 2023, the Board canvasscd the returns of the Election and found
that the resident. qualified electors in the District authorized the issuance of bonds as set torth in
the table below. as a result of which the District is authorized by the Constitution and laws of the
State of Texas, including Sections 45.001 and 45.003(b)(1) of the Texas Education Code, to issue
such amount of bonds in accordance with the Election: and

WHEREAS. with respect to the Election, the respective authorized purposes and amounts
authorized to be issued therelor, amounts previously issucd, and amounts remaining to be issucd
from such voted authorizations subsequent to the date hereof being as follows:

Previously | Authorized but
Proposition Amount Issued Unissued
Proposition A $208.814.047 $- $£208.814.047
Proposition B $102.857.074 - $102.857.074
Proposition B $3.980.000 $- $3.980.000
$315,651,121 $315,651,121

WHEREAS, the Board now deems it necessary and advisable to authorize the issuance and
delivery of bonds pursuant to the Election in the aggregale principal amount and pursuant to the
terms prescribed by or determined in accordance with this Order: and

WIHIEREAS, the District has a principal amount of at least $100 million in a combination
ol outstanding long-term indebtedness and long-term indebtedness proposed to be issued. and such
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indebtedness is rated in one ol the four highest rating catcporics for long-term debt instruments by
a nationally recognized rating agency [or municipal securitics without regard to the effect of any
credit agreement or other form of credit enhancement entered into in connection with the
obligation; and, therctore, the Iistrict qualifies as an “Issuer™ under Chapter 1371, Texas
Government Code; and

WHEREAS, pursuant to Section [371.033, Texas Government Code, as amended, the
District destres to delegate the authority to eftect the sale of the Bonds 1o a Pricing Otficer {as
detined herein),

NOW. THERLI'ORE, BE IT ORDERED BY THE BOARD OF TRUSTEES OF THE
HAYS CONSOLIDATED INDEPENDENT SCHOOL DISTRICT:

Scction 1, Definitions: Interpretations.

(a) Throughout this Order the following terms and expressions as uscd herein
shall have the meanings set torth below:

The term ~Accreted Value™ shall mean the original principal amount of a Capital
Appreciatton Bond plus the initial premium. if any, paid therefor with interest thercon
compounded semiannually on the dates established by a Pricing Officer (each such date
being an “Accrction Date™) as the case may be, next preceding the date of such calculation
(or the date of caleulation, if such calculation is made on an Accretion Date), at the stated
yield shown therefor in the Table of Accreted Values set forth in the Pricing Certificate.
For any date other than an Accretion Date. the Accreted Value shall be determined by a
straight-line interpolation between the values for the applicable semiannual compounding
dates. based on 30-day months.

The term “Attorney General™ shall mean the Attorncy General of Texas.

The term “Authotized Denomination™ shall mean any authorized denomination
established in the Pricing Cerlilicate.

The term “Board™ shall mean the Board of Trustees of the District,

The term “Bonds™ shall mean the Capital Appreciation Bonds and the Current
Interest Bonds initially issued pursuant to this Order and all substitute Capital Appreciation
Bonds and Current Interest Bonds exchanged therefor, as well as any substitute bonds or
replacement bonds issued pursuant to this Order: and, the term “Bond™ shall mean any of
the Bonds.

The term "Business Day™ shall mean any day which is not a Saturday. Sunday, a
day on which the Registrar is authorized by law or exceutive order to remain closed or a
legal holiday.

The term ~Capital Appreciation Bonds™ shall mean the Bonds on which no interest
is paid prior to maturity. maturing in the years and in the principal amounts set [orth in the
Pricing Certificate.
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The term ~Code™ shall mean the Internal Revenue Code of 1986, as amended,

The term ~“Comptroller™ shull mean the Compirotler of Public Accounts of the State
of Texas,

The term “Current Interest Bonds™ shall mean the Bonds on which interest is paid
periodically on Interest Payment Dates therefor, maturing in the years and in the principal
amounts sct torth in the Pricing Certificate.

The term “Debt Service Fund™ shall mean the Debt Service I'und established for
cach series of 3onds pursuant to Section 22 of this Order.

The term “Defeasance Securities™ shall mean (4) direct non-callable obligations of
United States of America. including obligations that are unconditionally guaranteed by the
Ulnited States of America: (11) non-callable obligations of an apency or instrumentality of
the United States. including obligations that are unconditionally guaranteed or insured by
the agency or instrumentality that are rated as to investment quality by a nationally
recognized investinent rating firm not less than AAA  or ats cquivalent: and
(iii) non-callable obligations of a state or an ageney or a county, municipality. or other
political subdivision of a state that have been refunded that are rated as to investment
quality by a nationally recognized investment rating firm not less than AAA or its
equivalent, which, in the case of (i), (ii) ot (iit). may be in book-cntry form.

I'he term “District”™ shall mean the Hays Consolidated Independent School Pistrict,
and any successor to its duties and functions,

The termy DTC™ shall mean The Depository Trust Company, New York. New York.,
Or any successor securitios depository.

The term ~D1TC Participant™ shall mcan brokers and dealers. banks. trust
companies, clearing corporations and certain other organizations on whosc behalt DTC
was created (o hold securities to facilitate the clearance and settlement of securitics
transactions among DTC Participants.

The term “Election™ shall mean the special bond clection held within the District
on May 6. 2023 relerred to in the recitals to this Order.

The term “Financial Obligation™ means a (a} debt obligation: (b) derivative
instrument entered into iy conneetion with. or pledged as security or a source of payment
tor. an existing ot planned debt obligation: or (¢) guarantee of a debt obligation or any such
derivative instrument; provided that “financial obligation™ shall not include municipal
sccurities {(as defined in the Securities Exchange Act of 1934, as amended) as to which a
final official statement {as defined in the Rule) has been provided to the MSRB consistent
with the Rule.

The term ~Interest Payment Date.™ when used in connection with any Current
[nterest Bond shall mean the date or dates specified in the Pricing Certificate.
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The term “Maturity Amount.”™ as used with respect to any Capital Appreciation
Bond. shall mean the amount paid to the Owner thereof at maturity, which shall include
both principal and accrued interest.

The term “Maximum Rate”™ shall mean the maximum net etfective interest rate™
allowablc under Section 1204.006. Texas Government Code. as amended. currently fifleen
percent (13%).

The term "MSRB™ shall mean the Municipal Securitics Rulemaking Board.

The term Order™ as used herein and in the Bonds shall mean this order authorizing
the Bonds.

The term ~Outstanding.” when used with respeet to the Bonds. shall mean, as ot a
particular date. all Bonds theretofore and thereupon delivered pursuant to this Order except:
{a)any Bond cancelled by or on behalf of the District at or betore such date: {b) any Bond
defeased pursuant to the defeasance provisions of this Order or otherwise defeased as
permitted by applicable law: and (c) any Bond in lieu of or in substitution for which a
replacement Bond shall have been delivered pursuant to this Order.

The term "Owner™ or “Registered Owner™ shall mean any person who shall be the
registered owner of any outstanding Bond.

The term “Paying Agent/Registrar Agreement” shall mean the agreement referred
to in Section 9 of this Order.

The term “Pricing Certificate™ means o certificate signed by the Pricing Officer
establishing the terms and leatures of cach series of Bonds in accordance with Sections 2,
3.4 and 5 hercof.

The term “Pricing Otficer™ shall mcean the President of the Board of Trustees. the
Superintendent or the Chief Financial Officer.

The wrm “Proposition A Purposes™ shall mean the construction. acquisition,
rehabilitation, renovation, expansion, improvement and equipment of school buildings in
the District {including instructional factlities and building systems). the purchase of the
neeessary sites for school buildings and the purchase of new school buses.

The term “Proposition B Purposes™ shall mean the construction. acquisition.
rehabilitation. renovation. expansion. improvement and equipment of school buildings in
the District. including theater and fine arts, athletics. and carcer and technical education
facilities.

The term “Proposition ¢ Parposes™ shall mean the acquisition, improvement and
upgrading ol technology systems, including related intrastructure and equipment.

The term “Proposition{s)” shall mean one or more. as applicable. of the
propositions referred to in the table included within the recitals to this Order.

10
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The term “Purchase Contract™ shall mean the contract, agreement or investment
letter between the District and the Purchaser referred to in Section 23 of this Order.

The term “Purchaser™ shall mean the purchaser or purchasers of the Bonds
identified in the Pricing Certificate.

The term “Record Date™ shall mean the day specified in the Pricing Certificate.

The term “Register” shall mean the books of registration kept by the Repistrar in
which are maintained the names and addresses of. and the principal amounts of the Bonds
registered to. each Owner.

The term “Registrar” shall mean the bank. trust company or other eligible {inancial
institution identificd in the Payving Agent/Registrar Agreement referred to in Section 9 of
this Order and its successors in the capacitics of paying agent and registrar for the Bonds.

The term “Rule™ shall mean SEC Rule 15¢2-12. as amended from time to time.

The term “SECT shall mean the United States Securities and Exchange
Commission.

The term “Tax-Exempt Bonds™ shall mean Bonds, the interest on which is intended
by the District to be excludable from gross income or federal income tax purposes, as
determined and set forth in the Pricing Certiticate therefor.

The term ~Taxable Bonds™ shall mecan Bonds the interest on which is not intended
by the District to be cxcludable from gross income for federal income tax purposes, as
determined and set torth in the Pricing Certificate therefor.

{b) All terms defined herein and all pronouns used in this Order shall be deemed
to apply equally to singular and plural and o all genders. The titles and headings of the
sections are for convenienice of relerence only and are not to be considered a part hercof
and shall not in any way modify or restrict any of the terms and provisions hereof.

This Order and all the terms and provisions hereol shall be liberally construcd to
elfectuate the purposes set forth herein and to sustain the validity of the Bonds and the
validity ol the levy of ad valorem taxes to pay the principal of and intetest on the Bonds,

Any duty. responsibility. privilege. power or authority conlerred by this Order upon
an ollicer shall extend to an individual who occupies such office in an interim. acting or

provisional capacity.

Section 2. Authorization and Purpose. The Bonds shall be issued from time to time.

in one or more series, in [ully registered [orm, without coupons, in the principal amount set forth
in the Pricing Certificate. subject to the limitations set lorth in Section 5 of this Order, to provide
funds for any of the following purposes: (a) Proposition A Purposes. (b) Proposition B Purposcs,
{¢) Proposition C Purposes, and (d) paying the costs ol issuance ol the Bonds. The Bonds may be
issued from time to time 1n such number of series and at such times as the Pricing Officer shall

511
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hereby to have control and custody of the Bonds and all necessary records and proceedings
pertaining thereto pending their delivery. and the President or the Vice President and the Secretary
and other officers and ecmployecs of the District are hereby authorized and directed to make such
certifications and to cxccute such instruments as may be necessary to accomplish the delivery of
the Bonds and to assure the investigation, cxamination and approval thereof by the Attorney
General and the registration of the initial Bonds by the Comptroller. Upon registration of the
Bonds. the Comptroller (or the Comptroller’s bond clerk. or an assistant bond clerk lawfully
designated in writing to act for the Comptroller) shall execute the registration certificate ol the
Comptroller substantially in the form provided in Exhibit A of this Order in the manncer provided
by law and such certificate shall be affixed or attached to the Bonds to be initially issued, and the
seal of the Comptroller shall be impressed. or placed in facsimile. thereon.

Section 8. Authentication. Except for the Bonds to be initially issued., which need not
be authenticated by the Registrar, only such Bonds as shall bear thereon a certificate of
authentication. substantiatly in the lorm provided in Exhibit A of this Order cxeculed by an
authorized representative of the Registrar. shall be entitled to the benefits of this Order or shall be
valid or obligatory for any purpose. Such duly executed certificate of authentication shall be
conclusive evidence that the Bond so authenticated was delivered by the Registrar hereunder,

Section 9. Payment of Principal and Intcrest. The Registrar is hereby appointed as the
registrar and paying agent for the Bonds pursuant to the terms and provisions ol the Paying
Agent/Registrar Agreement. substantially in the form presented at the meeting at which this Order
was adopled. and which is hereby authorized and approved by the Board and which the appropriate
ofticials of the District are hereby authorized to execute. The officers of the District are each
hercby authorized to exccute. attest and affix the Disiriet’s seal (o the Paying Agent/Registrar
Agreement. the terms and provisions of which are hereby approved. Such initial registrar and
paying agent and any successor, by undertaking the performance of the duties of the registrar and
paying agent hereunder. and in consideration of the payment of any fees pursuant to the terms of
the agreement between the Registrar and the District and/or the deposits of money pursuant to this
Order. shall be deemed to accept and agree to abide by the terms of this Order.  All money
transfetred to the Registrar in its capacily as registrar or paying agent for the Bonds under this
Order (except any sums representing registrar or paying agent fees) shall be held in trust lor the
benefit of the District. shall be the property of the District and shall be disbursed in accordance
with this Order.  Subject to the provisions of Section 12, all matured Bonds presented to the
Registrar for payment shall be paid without the necessity of lurther instructions {rom the District.
Such Bonds shall be cancclled as provided hercin.

The principal or redemption price of the Current Interest Bonds and the Maturity Amount
of Capital Apprcciation Bonds shall be payable. without exchange or collection charges. in any
coin or currency of the United States of America which. on the date of payment, is legal tender [or
the payment of debts duc the United States of America. upon their presentation and surrender as
they respectively become duc and payable, at the corporate trust oflice of the Registrar. The
interest on cach Current Interest Bond shall be payahle by check on the Interest Payment Date.
mailed by the Registrar on or before cach Interest Payment Date to the Owner of record as of the
Record Date, to the address of such Owner as shown on the Register. Any accrued intercst payable
at maturity on a Current Interest Bond shall be paid upon presentation and surrender of such Bond
at the corporate trust oftice of the Registrar,
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[f the date for payment of the principal of or interest on any Bond is not a Business Day.
then the date for such payment shall be the next succceding Business Day with the same force and
etfect as if made on the date payment was originally duc.

Section 10.  Successor Registrars. The District covenants that at all times while any
Bonds are outstanding it will provide a legally qualified bank, trust company. financial institution
or other agency o act as Registrar for the Bonds. The District reserves the right to change the
Registrar for the Bonds on not less than sixty (60} days™ written noticc to the Registrar, as long as
any such notice is ellective not less than sixty (60) days prior to the next succeeding principal or
interest payment dale on the Bonds, Promptly upon the appointment of any successor Registrar,
the previous Registrar shall deliver the Register or a copy thereol lo the new Registrar. and the
new Registrar shall notify each Owner, by United States mail. first class postage prepaid. of such
change and of the address of the new Registrar. Each Registrar hereunder. by acting in that
capacity. shall be deemed to have agreed to the provisions of this Qrder.

Section 11.  Special Record Date. Ifinterest on any Current Interest Bond is not paid on
any Interest Payment Date and continues unpaid for thirty {30) days thercafter. the Registrar shall
establish a new record date for the payment of such interest. to be known as a Special Record Date.
The Registrar shall establish a Special Record Date when funds to make such interest payment are
received from or on behalf of the District.  Such Special Record Date shall be fifteen (15) days
prior to the date fixed for payment of such past due interest, and notice of the date of payment and
the Special Record Date shall be sent by United States mail. first class, postage prepaid. not later
than five (5) days prior to the Special Record Date, to cach Owner of record of an alfected Bond
as of the close of business on the Business Day prior to the mailing ol such notice.

Scction 12, Ownership; Unclaimed Principal and Interest. The District. the Registrar
and any other person may treat the person in whose name any Bond is registered as the absolute
Owner of such Bond for the purpose of making and receiving payment of the principal of ot interest
on such Bond and for all other purposes. whether or not such Bond is overdue, and neither the
District nor the Registrar shall be bound by any notice or knowledgc to the contrary. All payments
made to the person deemed to be the Owner of any Bond in accordance with this Section shall be
valid and eflectual and shall discharge the liability of the District and the Registrar upon such Bond
to the extent of the sums paid.

Amounts ftield by the Registrar which represent principal of and interest on the Bonds
remaining unclaimed by the Owner alter the expiration of three (3) ycars from the date such
amounts have become due and payable shall be reported and disposed of by the Registrar in
accordance with the applicable provisions of Texas law. including. to the extent applicable. Title
6 of the Texas Property Code, as amended. To the extent such provisions of the Property Code do
not apply to the funds, such tunds shall be paid by the Registrar to the District upon receipt by the
Registrar of a written request thercfor from the District. The Registrar shall have no liability to
the Owners of the Bonds by virtue of actions taken in compliance with this Scetion.

Scction 13, Registration, Transfer and Exchange. As long as any Bonds remain
Outstanding. the Registrar shall keep the Register at its corporate trust office and, subject to such
reasonable regulations as it may prescribe, the Registrar shall provide for the registration and
transfer of Bonds in accordance with the terms of this Order.
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lsach Bond shall be transferable only upon the presentation and surrender thereol at the
corporate trust oflice of the Registrar, duly endorsed for transter or accompanied by an assignment
duly executed by the registered Owner or his authorized representative in form satisfactory to the
Regpistrar. Upon due presentation of any Bond in proper Torm for transfer, the Registrar shall
authenticate and deliver in exchange therctor, within seventv-two (72) hours after such
presentation. a new Bond or Bonds of the same type (Curtent Interest or Capital Appreciation).
registered in the name of the transicree or translerees. inauthorized denominations and of the same
maturity and aggregate principal amount (for Current Interest Bonds) or Maturity Amount (for
Capital Appreciation Bonds) and bearing interest at the same rate as (he Bond or Bonds so
presented.

All Bonds shall be exchangeable upon presentation and surrender thereof at the corporate
trust office of the Registrar for a Bond or Bonds of the same type (Current Interest or Capital
Appreciation). maturity and interest rate and in any authorized denomination or Maturity Amount.
in an ageregate principal amount equal to the unpaid principal amount or Maturity Amount of the
Bond ot Bonds presented for exchange. The Registrar shall be and is hereby authorized to
authenticate and deliver exchange Bonds in accordance with the provisions of this Section. Each
Bond delivered tn accordance with this Section shall be entitled to the benelits and security of this
Order 1o the same extent as the Bond or Bonds in licu of which such Bond is delivered.

The District or the Repistrar may require the Owner of any Bond to pay a sum sufficient o
cover any tax or other governmental charge that may be imposed in connection with the transfer
or exchange of such Bond. Any fee or charge of the Registrar for such transter or exchange shall
be paid by the District.

The Registrar shall nat be required to transfer or exchange any Bond called for redemption
in whole or in part during the 43-day period immediately prior to the date fixed for redemption:
provided, however, that such limitation shall not apply to the transfer or exchange by the Owner
of the unredeemed portion of a Bond called for redemption in part.

Section 14, Book-Fntry-Only System. The definitive Bonds shall be initially issued in
the form of a separate single fully registered Bond for cach of the maturitics thercof. Upon initial
issuance, the ownership ol each such Bond shall be registered in the name of Cede & Co., as
nomingc of DTC, and except as provided in Section 16 hereol, all of the Outstanding Bonds shall
be registered in the name of Cede & Co.. as nominee of 1Y1C. Upon delivery by DTC ta the
Registrar of written notice 1o the ctfect that DTC has determined to substitute a new nhominee in
place of Cede & Co., and subject to the provisions in this Order with respect 1o interest checks
being mailed to the Owner at the close of business on the Record Date. the word “Cede & Co." in
this Order shall refer to such new nomince of DTC,

With respect to Bonds registered in the name of Cede & Co.. as nominee of DTC, the
District and the Registrar shall have no responsibility or obligation to any DTC Participant or to
any person on behalf of whom such a D'TC Participant holds an interest in the Bonds. Without
limiting the immediatehy preceding sentence. the District and the Registrar shall have no
responsibility or obligation with respect (o {a) the accuracy of the records ol DTC, Cede & Co. or
any DTC Patticipant with respect 1o any ownership mterest in the Bonds. (b) the delivery 1o any
DTC Participant or any other petson. other than a Bondholder. as shown on the Register. of any
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notice with respect 1o the Bonds, or (¢) the payment to any DTC Participant or any other person,
other than a Bondholder. as shown in the Register of any amount with respect to principal of.
premium., i any, or interest on the Bonds,

Except as provided in Seetion 16 of this Ocder, the District and the Registrar shall be
entitled 1o treat and consider the person in whose name cach Bond is registered in the Register as
the absolute Owner of such Bond lor the purpose of payment ol principal ofl premium. if any, and
mterest on Bonds and other matters with respect to such Bond, lor the purpose of registering
transfer with respect 1o such Bond, and for all other purposcs whatsoever, The Registrar shall pay
all principal ol. premium. it any. and interest on the Bonds only to or upon the order of the
respective owners, as shown in the Register as provided in this Order, or their respective attomeys
duly authorized in writing, and all such payments shall be valid and ctfective to fully satisfy and
discharge the Distriet’s obligations with respect to payment ol principal of. premium. il any, and
interest on the Bonds to the extent ol the sum or sums so paid. No person other than an Owner
shall receive a Bond certificate evidencing the obligation of the District 1o make payments of
amounts due pursuant 1o this Order.

The Pricing Officer is authorized and directed to exceute and deliver any agreements,
certiticates, letters and other instruments {including but not limited to a representation letter) in
such form as such official shall approve and deem appropriate to evidence the District’s ohligations
to DTC as securitics depository in connection with the delivery ol the Bonds and the District’™s
other public securities in book-cntry only torm.

Section 15, Payments and Notices to Cede & Co.. Notwithstanding any other provision
of this Order to the contrary. as long as any Bonds are registered in the name of Cede & Co.. as
nomince of DTC. all payments with respect to principal of. premium. if any. and interest on the
Bonds. and all notices with respeet to such Bonds shall be made and given, respectively. in the
manner provided in the representation letter of the District to DTC.

Section 6. Suceessor Securities Depository; Transfer QGutside Book-Entry Only
System. In the event that the District or the Registrar determines that DTC is incapahle of
discharging its responsibilitics described herein and in the representation letter of the District to
DTC and that it is in the best interest ol the beneticial owners of the Bonds that they be able o
obtain eertificd Bonds. the District or the Registrar shall () appoint a successor seeuritics
depository, qualified to act as such under Section 17¢a) of the Securities and Exchange Act of
1934, as amended. notify DTC ot the appointment of such successor securitics depository and
transfer one or more separate Bonds to such successor sceuritics depository or (b) notify DTC of
the availability through DTC of Bonds and transler one or more separate Bonds to DTC
Participants having Bonds credited to their DTC accounts. In such event. the Bonds shall no longer
be restricted to being registered in the Register in the name of Cede & Co.. as nomince of DTC.
but may be registered in the name of the successor securitics depository, or its nominee. or in
whatever name or names Bondholders transferring or exchanging Bonds shall designate. n
accordancce with the provisions of this Order.

Section 17.  Mutilated. [Lost or_Stolen Bonds. ['pon the presentation and surrender to
the Registrar of a damaged or mutilated Bond. the Registrar shall authenticate and deliver in
exchange therefor a replacement Bond of like maturity. interest rate and principal amount. bearing
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applicable temporary. proposed and final repulations (the “Regulations™) and procedures
promulgated thercunder and applicable to the Tax-Exempt Bonds. the District covenants that it
will monitor and control the receipt. investment, expenditure and use of all gross procecds of the
Tux-Exempt Bonds (including all property the acquisition, construction or improvement of which
is 10 be financed directly or indirectly with the proceeds of the Tax-Exempt Bonds) and take or
omit to take such other and further actions as may be required by Sections 103 and 141 through
150 of the Code and the Regulations to cause interest on the Tax-Exempt Bonds 1o be and remain
excludable from the gross income, as defined in Section 61 of the Code. of the owners of the Tax-
Exempt Bonds for tederal income tax purposes. Without limiting the gencrality of the foregoing.
the District shall comply with each of the lollowing covenants:

(a) The District will use all of the proceeds ol the Tax-Exempt Bonds to (i)
provide funds for the purposes described in Scetion 2 hereoll which will be owned and
operated by the District and (i1) o pay the costs of issuing the Tax-bxempt Bonds. The
District will not use any pottion of the proceeds of the Tax-Exempt Bonds to pay the
principal of or interest or redemption premium on, any other obligation of the District or a
related person.

(b The District will not dircetly or indirectly take any action. or omit to take
any action, which action or omission would cause the Tax-Exempt Bonds to constitute
“private activity bonds™ within the meaning of Section [41{a) of the Code.

(c) Principal of and interest on the Tax«<lixempt Bonds will be paid solely from
ad valorem taxes collected by the District and investment carnings on such collections,

() Based upon all [acts and estimates now known or reasonably expected to be
in existence on the date the Tax-Exempt Bonds are delivered, the District reasonably
expects that the proceeds of the Tax-Exemipt Bonds will not be used 1na manner that would
cause the Tax-Exempt Bonds or any pottion thercol to be an “arbitrage bond™ within the
meaning of Section 148 ol the Code.

(¢) At all times while the Tax-Exempt Bonds are outstanding. the District will
identify and properly account for all amounts constituting gross proceeds of the Tax-
Exvmpt Bonds in accordance with the Regulations, The District will monitor the yield on
the investments of the proceeds of the Tax-Exempt Bonds and, to the extent required by
the Code and the Regulations. will restrict the vield on such investments to a vield which
is not materially higher than the vield on the Tax-Exempt Bonds. To the extent necessary
lo prevent the Tax-Exempt Bonds from constituting “arbitrage bonds.” the Distriet will
make such payments as are necessary to cause the vield on all yield restricted nonpurpose
investments allocable to the Tax-Exempt Bonds 1o be less than the yield that is materially
higher than the vield on the Tax-Exempt Bonds.

{D The District will not take any action or knowingly omit to take any action
that. il taken or omitted. would cause the Tax-Exempt Bonds to be treated as “federally
guaranteed” obligations for purposes of Section 149(b) of the ("ode.
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() The District represents that not more than hity percent (50%) of the
proceeds of the Tax-Exempt Bonds will be invested in nonpurposc investiments (as delined
in Section 148(16 X A) of the Code) having a substantially guaranteed vield lor four vears
or more within the mweaning of Section T149(g) 3} A1) of the Code. and the District
reasunably expects that at feast eighty-five percent (85%%) of the spundable procecds of the
Tax-Exempt Bonds will be used to carry out the governmental purpose of the Tax-Exempt
Bonds within the three-year period beginning on the date of issue ol the Tax-Exempt
Bonds.

(h) The District will take all necessary steps o comply with the requirement
(hat certain wmounts earned by the District om the investment of the gross proceeds of the
Tax-Excempt Bonds, i any. be rebated to the federal government. Specifically. the District
will

(i) maintain records regarding the receipt, investment. and expenditure
of the gross proceeds of the Tax-lxempt Bonds as may be required to calculate
such excess arbitrage profits sepurately from records of amounts on deposit in the
funds and accounts of the District allocable to other obligations of the District or
moneys which do not represent gross proceeds ot any obligations of the District
and retain such records for at lcast six vears after the day on which the last
outstanding Bond is discharged.

(i) account for all pross proceeds under a reasonable, consistontly
applied method ol secounting, not emploved as an artifice or device to avold in
whole or in part, the requirements of Scetion [48 of (he Code. meluding any
specified methad of accounting required by applicable Regulations 1o be used lor
all or a portion of any gross proceeds.

(i) caleulate, at such times as are required by applicable Regulations,
the amount of cxceess arbitrage profits. if any, carned from the investment of the
gross proceeds ol the Tax-Exempt Bonds. and

(iv}  timely pay. as required by applicable Regulations, all amounts
required 1o be rebated to the federal government. [n addition. the District will
exercise reasonable diligence to assure that no errors are made in the caleulations
required by the preceding sentence and. if such an error is made. to discover and
promptly correct such error within a reasonable amount of time thereafter.
including payment to the federal government ot any delingquent amounts owed to
it, interest thereon and any penalty.

(1) The District will not directly or indirecthy pay any amount otherwise
payable to the federal government pursuant to the loregoing requirements to any person
other than the foderal government by entering into any investmenl arrangement with
respect Lo the gross proceeds of the Tax-Exempt Bonds that might result in a reduction in
the amount required to be paid to the tederal government hecause such arrangement results
in a smaller profit or a larger loss than would have resulted i such arrangement had been
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(15)  Incurrence of a Financial Obligation of the District, if
material, or agreement {o covenants, events of default, remedies. priority
tights, or other similar terms of a Financiai Obligation of the District. any
ot which aftect security holders. 1l material: and

{16)  Delault. cvent of acceleration.  termination  event.
modification of terms. or other similar events undet the werms of a IFinancial
Obligation of the District. any of which reflect financial ditficulties.

As used in clause (12). above, the phrase “bankruptey. mselvency. receivership or
similar event”™ means the appointment of a receiver. fiscal agent or similar officer for the
District in a proceeding under the U.S. Bankruptey Cede or in any other proceeding under
state or lederal law in which a court ol governmental authority has assumed jurisdiction
over substantially all of the assets or business of the District. or il jurisdiction has been
assuned by leaving the District in possession but subject to the supervision and orders of
a court or governmental authority, or the entry of an order confirming a plan of
reorganization, arrangement or liquidation by a court or governmental authority having
supervision or jurisdiction over substantially all of the assets or business of the District.

The District intends the words used in the preceding paragraphs (13) and (16) above
and the definition of I'inancial Obligation in this Order to have the same meanings as when
they are used in the Rule. as evidenced by SEC Release No. 34-83885. dated August 20,
2018.

The District shall also notify the MSRB. in an ¢lectronic formal as prescribed by
the MSRRB., in a timely manner. of any failure by the District to provide financial
information or operating data in accordance with this Section by the time required by this
Seetion.

{¢) All documents provided to the MSRB pursuant to this Scction shall be
provided in an clectronic format. as prescribed by the MSRB and shall be accompanicd by
identitying information as prescribed by the MSRB,

() The District shall be obligated 1o observe and perform the covenants
specified in this Section lor so long as. but only tor so long as. the District remains an
“obligated person™ with respect to the Bonds within the meaning of the Rule. except that
the District in any event will give notice of any deposit made 1n accordance with Texas law
that causes Bonds no longer to be outstanding.

The provisions of this Scction are for the sole benetit of the halders and the
beneficial owners of the Bonds. and nothing in this Section. express or implied. shall give
any benelit or any legal or equitable right, remedy. or claim hercunder to any other person.
The District undertakes to provide only the financial information. operating data. financial
statements. and notices which it has expressly agreed 1o provide pursuant 1o this Section
and does not hereby undertake to provide any other inlormation that may be relevant or
material to a complete presentation of the District’s lnancial results. condition, or
prospects ot hereby undertake to update any information provided in accordance with this
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Section or otherwise. except as expressly provided herein. The Distriet does not make any
representation or warranty concerning such information or its uselulness to a decision to
invest in or sell Bonds at any future date.

UNDER NO CIRCUMSTANCES SHALL THE DISTRICT BE LIABLLE TO THI
IHHOLDER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN
CONTRACT OR TORT, FOR DAMAGES RESULTING IN WIIOLE OR IN PART
FROM ANY BREACII BY THE DISTRICT. WHETHI:R NEGLIGENT OR WITHOUT
FAULT ONITS PART. OF ANY COVENANT SPECIFIED IN THIS SECTION, BUT
EVERY RIGHT AND REMLEDY OF ANY SUCH PERSON. IN CONTRACT OR TORT.
FOR OR ON ACCOUNT OF ANY SUCIH BREACIT SHALL BE LIMITIED TO AN
ACTION FOR MANDAMUS OR SPLECIFIC PERIFORMANCE.

No default by the District in observing or performing its obligations under this
Section shall constitute a breach of or default under this Order for purposes of any other
provision of this Oeder.

Nothing in this Scction is intended or shall act to disclaim, waive. or otherwise limit
the dutics of the District under federal and state securities laws.

‘The provisions of this Section may be amended by the Distriet from time to time to
adapt to changed circumstances that arise from a change in legal requirements, a change in
law. or a change in the identity, nature, status. or type of operations of the District, but only
if (1) the provisions of this Section. as s0 amended. would have permitted an underwriter
to purchase or sell the Bonds in the primary oflering of the Bends in compliance with the
Rule. taking into account any amendments or interpretations ol the Rule to the date of such
amendment. as well as such changed circumstances. and (2) cither (1) the Registered
Owners of a majority in aggregate principal amount (or any grealer amount reguired by
any other provision ol this Order that authorizes such an amendment) of the Outstanding
Bonds consent to such amendment or ¢ii) a person that is unaftiliated with the Distriet (such
as nationally recognized bond counsel) determines that such amendment will not materially
impair the interests of the Registered Owners and benelicial owners of the Bonds. If the
District so amends the provisions of this Section, it shall include with any amended
financial information or operating data next provided in accordance with this Section an
explanation. in narrative form. of the reasons [or the amendment and of the impact of any
change in the type of financial information or operating data so provided. The District may
also amend or repeal the provisions of this Section i the SEC amends or repeals the
applicahle provisions of the Rule or a court of linal jurisdiction enters judgment that such
provisions of the Rule are invalid. and the District also may amend the provisions of this
Seetion in its discretion in any other manner or circumstance. but in any case only if and
to the extent that the provisions of this sentence would not have prevented an underwriter
from lawfully purchasing or selling Bonds in the primary offering ol the Bonds. giving
elfect to (x) such provisions as so amended and (y) any amendments or interpretations of
the Rule,

Section 28, Related Matters.  To satisfy in a timely manner all of the District’s
obligations under this Order and the Purchase Contract. the President, any Vice President and the
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Secrctary ol the Board. the Pricing Officer and all other appropriate officers. agents and
representatives of the District are hereby authorized and directed to take all other actions that are
reasonably necessary to provide for (he 1ssuance of the Bonds, including. without limitation.
executing and delivering on behalt ot the District all certificates. consents. receipts, requests and
other documents as may be reasonably necessary to satisfy the District’s oblipations under the
Purchase Contract and this Order and to direet the transler and application of funds of the District
consistent with the provisions of this Order.

Scction 29, Order a Conlract — Amendments.  This Ordet. together with the Pricing
Certificate shall constitute a contract with the Owners {rom time to time, be binding on the District.
and shall not be amended or repealed by the District so long as any Bond remains Outstanding
except as permitted in this Section. The District may. without the consent of or notice 1o any
Owners. [rom time to time and at any time. amend this Order in any manner not detrimental to the
interests of the Owners, including the curing of any ambiguity. inconsistency. or formal defect or
omission herein.  In addition, the District may. with the consent of Owners who own in the
aggregate a majority of the principal amount or. in the case of Capital Appreciation Bonds,
Maturity Amount. of the Bonds of any series then Outstanding. amend. add to. or rescind any of
the provisions of this Order as it relates to the Bonds of such series: provided that. without the
consent of all Owners of Outstanding Bonds ol any series affected thereby, no such amendment.
addition. or rescission shall (i) extend the time or times of payment of the principal of. Maturity
Amount of or interest on the Bonds ol such series, reduce the principal amount or Maturity Amount
thereof. the redemption price. or the rate of interest thereon. or in any other way modify the terms
ol payvment of the prineipal of, Maturity Amount. premium, il any. or interest on the Bonds of such
series. (i) give any prelerence to any Bond of such series over any other Bond of such series, or
(ii1) reduce the aggregate principal amount or Maturity Amount of Bonds of such series required
to be held by Owners of Bonds of such series lor consent to any such amendment. addition. or
rescission.

Section 30, Offering Materials. The Pricing Officer is hereby authorized to approve. in
the name and on behalf of the District. in conneetion with the sale ol cach series of Bonds, the
preparation and distribution of {a) a Preliminary Otticial Statement and a Hnal Ofticial Statement
relating to the Bonds of cach series to be used by the Purchaser in conneetion with the markeling
and public offering ol the Bonds of such scerics or (b) such other informational materials as shall
be determined by the Pricing Otficer to be necessary and appropriate in connection with the private
placement of the Bonds with one or more qualified institutional buyers. accredited investars or
financial institutions.  1n addition, the Pricing Officer is authorized to deem the Preliminary
Official Statement “final™ for purposes of the Rule. In the event the Bonds are sold pursuant to a
public sale, the Pricing Oftficer is hereby authorized to approve. in the name and on behall of the
District, in connection with the sale of the Bonds. the preparation and distribution of a Notice of
Sale. The Pricing Ofticer and other appropriate ollicials of the District are hereby authotized to
sign such Official Statement and/or to deliver a certificate pertaining to such Official Statement as
prescribed therein. dated as ol the date of payment for and delivery of the Bonds of such series.

Section 31. Power to Revise IF'orm of Documents. Notwithstanding any other provision
of this Order (and in addition to such revisions. additions. deletions, or variations as may be
approved by the Pricing Officer). the President or any Viee President of the Board is hereby
authorized o make or approve such revisions. additions. deletions, and variations to this Order and
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in the form of the documents attached hereto as exhibits as, in the judgment of the President or any
Vice President, and in the opinion of Bond C'ounsel to the District. may be necessary or convenient
to carry out or assist in carrying out the purposes of this Order. the Preliminary Official Statement.
the final Official Statement. or as may be required for approval of the Bonds by the Attorney
General of Texas.

Scction 32, Permanent School Fund Guarantee Program. In the event that pavment of
the principal of and interest on the Bonds is guaranteed by the Permanent School Fund of the State
of Texas, the District covenants to comply timely with all applicable requirements and procedures
under Article VI Section 5 of the Texuas Constitution, Subchapter C of Chapter 45, Texas
Education Code and the Rules of the State Board of Trustees relating 1o such guarantee. Upon
defeasance of the Bonds. either at or prior to maturity in accordance with applicable law. the
guarantee ol the principal of and interest on the Bonds by the Permanent School Fund of the State
of Texas shall be removed inits entirety. [ the District is unable to pay the principal of or interest
on a guaranteed Bond. the amount necessary to pay the principal or interest will be transferred to
the Registrar for the Bonds from the Permanent School Fund of the State of Texas, and the amounts
so transferred. plus interest. will be withheld by the Comptroller from the first State money payable
to the District. first from the Foundation School Fund and. if necessary, from the Available School
Fund.

Section 33, No Personal Liability. No recourse shall be had for payment of the principal
ot or interest on any Bonds or for any claim based thereon. or on this Order, against any official
or employee of the District or any person exceuting any Bonds.

Section 34, Defeasance. Except as otherwise provided in the Pricing Certificate tor the
Bonds of each series, the District may delease the provisions of this Order and discharge its
obligation o the Owners ol any or all of the Bonds to pay the principal ol and interest thereon in
any manner now or herealter permitied by law, including {but not limited to) by depositing with
the Repistrar or a trust company, commercial bank. or other eligible financial institution or with
the Comptroller cither:

(i1) cash in an amount cqual to (1) the principal amount of and interest on the
Current Interest Bonds to the date of maturity or carlier redemption. if any. and'or (ii) the
Maturity Amount of the Capital Appreciution Bends. or

(b) pursuant to an cscrow or trust agreement, cash and’'or Deleasance
Securities. the principal of and interest on which will. when due or redeemable at the option
of the holder. without further investment or reinvestment of either the principal amount
thereof or the interest carnings thereon, provide moncey in an amount which. together with
other moneys. it any, held in such escrow at the same time and available for such purpose.
shall be sufficient to provide for the timely payvment of (A) the principal of and interest on
the Current Interest Bonds to the date of maturity or earlicr redemption. if any. und (B) the
Maturity Amount of the Capital Appreciation Bonds:

provided, however. that if any of such Bonds are to be redeemed prior to their respective dates of
maturity. provision shall have been made tor giving notice of redemption as provided in this Order.
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Upon such deposit, such Bonds shall no longer be reparded to be outstanding or unpaid. Any
surplus amount not required to accomplish such deleasance shall be returned to the District.

Section 35, Notice.  Any notice, demand. direction. request or other instrument
authorized or required by this Order to be given to or liled with the District or the Registrar shall
be deemed to have been given only upon receipt,  Any notice shall be sent by first class mail.
postage prepaid. Lo the address specified below or, to such other address as may be designated in
writing by the parties:

District: Hays Consolidated [ndependent School District
21003 Interstate 35 Frontage Road
Kyle, TX 78640-4745
Attention: Superintendent

Registrar: The address specified in the Paying Agent/Registrar Agreement,

Section 36,  Legal Ilolidays. In any case where the date interest acerucs and becomes
payable on the Bonds or principal of the Bonds matures or the date fixed for redemption of any
Bonds or a Record Date shall be in the District a Saturday. Sunday. legal holiday or a day on which
banking institutions are authorized by law to closc, then payment of intetest or principal need not
be made on such date. or the Record Date shall not occur on such date. but payment may be made
ot the Record Date shall occur on the next succeeding day which is not in the District a Saturday,
Sunday. lcgal holiday or a day on which banking institutions are authorized by law to close with
the same force and cffeet as if (1) made on the date of maturity or the date tixed for redemption
and no interest shall accrue for the period from the date of maturity or redemption to the date of
actual payment or (i) the Record Date had occurred on the last business day ol that calendar
month.

Section 37.  Open Meeting. It is hereby officially found and determined that the meeting
at which this Order was adopted was open to the public, and public notice of the time. place arid
purpose of said meeting was given. all as required by the Open Mcectings Law. Chapter 551, Texas
Government Code. as amended.

Section 38.  Lffective Date. This Order shall be in full foree and effect from and upon
its adoption.

Section 39.  Severability. Il any section, paragraph. clause or provision of this Order
shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of
such section, paragraph. clause or provision shall not affect any of the remaining provisions of this
Order.

Section 40.  Repealer.  All orders. resolutions and ordinances, or parts thercof,
inconsistent herewith are hereby repealed to the extent of such inconsistency.

fSignature Page Follows/
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PASSED AND APPROVED this July 24, 2023,

President, Board ol Trustecs

ATTEST:

Secretary. Board of Trustees

(SEAL)

Exhibit A — I'orm of Pricing Certilicate (including Form of Bond}

413530052872 | Signatud2Paue
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Bond Maturity Principal Maturity
Number | ) Amounl Yield Amount

Interest on the Capital Appreciation Bonds wilf acerete from the date of their initial
delivery, will  compound  semiannually  on and
commencing .20 L and will be payuable only upon maturity. |

Redemption.

(a) Optional, | The Bonds maturing on and after .20 are subject to
optional redemption. in whole or. [rom time to time, iy pan on
20 . ot any date on or after. at a redemption price of par plus acculed
interest thereon. If less than all of the Bonds are to be redeemed, the District
shall determine the principal amount and maturities 10 be redeemed and
shall dircct the Registear to select by lot or other customary method that
results in a random sclection. the Bonds or portions thereof within a
maturity, to be redeemed.] | The Bonds are not subjeet to redemption prior
1o maturity. |

(b) Mandatory. The Current Interest Bonds maturing in the yeaes ~ and
{the “Term Bonds™) will be issued as term bonds and shall be subject
to the following mandatory redemption requirements:

TERM BONDS MATURING .20
Mandatory
Redemption Date Principal Redemption
( ) Amount Price
TERM BONDS MATURING 20
Mandatory
Redemption Date Principal Redemption
{ ) - Amount Price
/eh
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The Registrar will select by Jot or by any other customary method that
results in a random selection the specific Term Bonds (or with respect to
Term Bonds having a denomination in excess of $5.000. each $5.000
partion thercof) to be redeemed by mandatory redemption. The principal
amount of Term Bonds required to he redeemed on any redemption date
pursuant to the foregoing mandatory sinking lund redemption provisions
hereaf shall be reduced. at the option of the District. by the principal amount
of any Term Bonds which. at least 45 days prior to the mandatory sinking
fund redemption date (i) shall have been acquired by the District at a price
not exceeding the principal amount of such Term Bonds plus acerued
interest to the date of purchase thercof, and delivered to the Registrar for
cancellation, or (ii) shall have been redeemed pursuant to the optional
redemption provisions hercof and not previously credited to a mandatory
sinking fund redemption.

Selection of Bonds for Redemption. Bonds may be redeemed only in
integral multiples of $5.000 of principal amount or Maturity Amount. as
appropriate.  [Fa Bond subject to redemption is in a denomination larger
than $5.000. a portion of such Bond may be redeenmed, but only in integral
multiples of $3.000. In sclecting portions of Bonds for redemption. the
Registrar shall treat each Bond as representing that numbcer of Bonds ol
$5.000 denomination which is obtained by dividing the principal amount or
Muaturity Amount. as appropriate. ol such Bond by $5.000. Upon surrender
ol any Bond ftor redemption in part. the Registrar, in accordance with
Section 13 of the Order, shall suthenticate and defitver in exchange therefor
a Bond or Bends of like type. maturity and interest rate in an aggregate
principal amount or Maturity Amount. as appropriate. cqual to the
unredeemed portion of the Bond so surrendered.

Sale of Bonds: Purchase Price. The sale of the Bonds o _ {the

“Purchaser”™) by [private sale || private placement]|public sale]. at the purchase price

of §

. is hereby approved. It is hereby found and declared that the sale

of the Bonds pursuant to the [Purchase Contract|{winning bid| at such price is on
the best terms and at the best prices reasonably obtainable by the District. The
Bonds shall be initially registered in the name of the Purchaser. The Bonds have
been rated by a nationally recognized rating ageney {or municipal securities in one
of the four highest rating categorics for long term obligations.

Procceds [rom the sale of the Bonds shall be applied as l[ollows:

(1) An amount cqual to sccrued interest on the Current Interest Bonds,
if any. shall be deposited into the Debt Service Fund;

(i1) Proceeds in the amount of $ _ (consisting  of
$ ____principal amount of the Bonds and $ ol
premium) shall be applhied for the putposes set forth in
Section 2(a) of the QOrder:

/35



15343052872 1

(i) Proceeds in the amount of § _ {consisting  of
$ principal amount of the Bonds and $ ol
premium) shall be applied lor the purposes set forth in
Section 2{b) of the Order;

(1v)  Proceeds in the amount of § (consisting of
$ _ principal amount of the Bonds and § of
premium) shall be applied for the purposecs set forth in
Scction 2(¢) ol the Order:

(v) Procceds in the amount of § {consisting ol premium)
shall be applied 10 pay expenses arising in connection with the
1ssuance of the Bonds; and

{(vi)  Any procceds of the Bonds remaining after making all such deposits
and payments shall be deposited into the Debt Service Fund and
used o pay debt scrvice on the Bonds.

Form of Bond. Pursuant to Section 5 of the Order, the Form of Bond as set forth
in Lxhibit A hercto is hereby approved and supersedes the Form of Bond set forth
in the Order.

Pursuant to Sections 2 and 5 of the Order. the undersigned hereby further [inds and
determincs that:

(a) the aggregate principal amount of the Bonds used for the purposes set {orth
in subsections 2(a). 2(b) and 2(c) of the Order (together with any net
premium received by the District on the sale of the Bonds and used for the
purposes sct forth in subscctions 2(a), 2(b) and 2(c) of the Order) cquals
$ _ . which does not exceed $315,651.121;

(b) the final maturity ol the Bonds is .20, which is not later
than 40 years after the date on which the Bonds are deliverced:;

(c) the true interest cost {or the Bonds 1s _ Y%. which is not more than the
Maximum Ratc; and

(d) the price to be paid lor the Bonds is not less than 90% of the aggregate
principal amount of the Bonds.

After issuance of the Bonds. there will remain $ _of authorized but
unissued bonds (consisting of $ for the purposes sct forth in Scction
2(a) of the Order, $ _for the purposes set forth in Scection 2(b) of the
Order. and $ for the purposes set forth in Section 2(c) of the Order)
pursuant to the authority of the Election.
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EXINBIT ATO THE PRICING CERTIFICATE

FORM OF CURRENT INTEREST BOND

United States of America
State of Texas

NUMBER PRINCIPAL AMOUNT
'R- $
REGISTERED REGISTERED

HAYS CONSOLIDATLED INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAX SCHOOL BUILDING BOND

SERIES 2023
’INTEREST RATE: MATURITY DATE:  ISSUANCE DATE:  DATED DATE: *CUSIP:
%
REGISTERED OWNER:
PRINCIPAL AMOUNT: DOLILARS

TAYS CONSOLIDATED INDEPENDENT SCHOOL DISTRICT (the “District™). for
value received, promiscs to pay to the Registered Owner identified above, or registered assigns,
on the Maturity Date specified above, upon presentation and surrender of this Bond at the corporate
trust office of o its  successor  (the

“Registrar”). the Pnnupdl Amount identified above, payable in any coin ot currency of the United
States of America which on the date ot payment of such principal is lcgal tender for the payment
of debts duc the United States ol America, and to pay interest thercon at the rate shown above.
calculated on the basis of a 360-duay year of twelve 30-day months, from the later of the
[Dated/Issuance| Date specitied above. or the most recent interest payment date to which intercst
has been paid or duly provided for. Interest on this bond is payable semiannually on o
and _of cach ycar until maturity. beginning . _ . by check mailed to
the Registered Owner of record as of the last business day of the month next preceding each interest
payment date. to the address of such owner as shown on the books of registration kept by the

Initral Current Interest Bond shall be numbered T-
Omitted trom the Initial Current Interest Bond
Thue first sentence of the iniual Current Interest Bond sial) read as fallows:

HAYS CONSOLIDATED INDEPLNDUNT SCHOO DISTRICT {the ~[istnict 7). for value received, promises to pay io the Registered
Crwnter identified above, or registered assigns, on the maturits dates specitied below, upen presentation and surrender of this Bund at the
comorate trust oflice of or s successor (the “Registrar™ 1 the principal amounts set foeth in the
folloss ing sehedule: [In:.u.rl mnformation regarding years of maturity. prineipal amounts and interest rates rom Pricing Certificate |, payable in
any coin or currency of the Uhuted States of America which on the date of pay ment of such principal is legal tender for the pavment of debis
due the Umited States ol America. and to pay interest thereon at the rate shown shove. calculated on the basis ol a 360-day vear of taels e 30-
day months, from the later of the [DBated/lssuance| Date specilicd above. ot the most recent interest payment date Lo which mterest has heen
paid ot duly provided for.
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Registrar. Any accrued interest due at maturity shall be paid upon presentation and surrender of
this Bond at the corporate trust oftice ot the Registrar.

TS BOND is one of a duly authorized issue of bonds, dated L2023 agprepating
$ _{the "Bonds™) issucd for the purposcs of |the construction. acquisition, rehabilitation.
renovation. expansion. improvement and equipment of school buildings in the district {including
instructional facilities and building svstems). the purchase ol the necessary sites for school
buildings. the purchase of new school buses. the construction, acquisition. rehabilitation.
renovation. expansion, improvement and equipment of school buildings in the district. including
theater and ne arts. athletics. and carcer and technical education tacilities, and the acquisition,
mprovement and upgrading of technology systems. including related infrastructure and
equipment]. as described i an order adopted by the Boeard of Trustees of the District on July 24,
2023 (the “Order™). including  paving the costs of issuance of the Bonds. all pursuant to the
authority of the Constitution and laws ol the State of Texas. particularly Sections 45,001 and
45.003¢h)(1). Texas Education Code, as amended. the clection held in the District on May 6, 2023,
and Chapter 137F. Texas Government Code, as amended. | The Bonds are issucd as Bonds in the
aggrepate principal amount of § that payv interest semiannually until maturity (the
“Current Interest Bonds™) and Bonds in the aggregate principal amount of $ _ihat pay
interest only at maturity (the “Premium Capital Appreciation Bonds™). This Bond is a Current
Interest Bond. |

THE DISTRICT RESERVES "[HI RIGHT. at its option. to redeem prior to maturity the

Current Interest Bonds maturing on or alter L2000 0 owhole or in part, on
.20 or on any date thereafter. at a price equal to par plus acerued interest to the date

of redemption.

T1E BONDS MATURING ON IN TTIE YEARS 20 and 20
{(the T'erm Bonds™) are subject to mandatory redemption prior to maturity in the following
amounts (subject to reduction as hereinafier provided). on the tollowing dates, in whole or in part,
al a price equal to the principal amount thereol plus accrued interest thercon to the redemption
date. without premium:

Term Bonds Term Bonds
Due 20 Due 20
Year Principal Year Principal
Amount Amount
) )
{maturity) (maturity)

THE PRINCIPAL AMOUNT of the Term Bonds required to be redeemed pursuant to the
operation of the mandatory sinking tund redemption provisions shall be reduced. at the option of
the District hy the principal amount of any Term Bonds of the stated maturity which, at least

:'\49
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43 days prior (o a mandatory redemption date. (1) shall have been acquired by the District at a
price not exceeding the principal amount ol such Term Bonds plus acerued interest to the date of
purchase thereol, and delivered to the Registrar for cancellation. (2) shall have been purchased and
canceled by the Registrar at the request of the Distriet with monies in the Interest and Sinking Fund
at a price not exceeding the principal amount of the T'erny Bonds plus acerued interest to the date
of purchase thercof, or (3)shall have been redeemed pursuant to the optional redemption
provisions and not theretofore credited against a mandatory sinking fund redemption requirement,

NOT LESS THAN THIRTY {30) DAYS prior to a redemption date, a notice of redemption
will be sent by U.S. mail. first class postage prepaid. in the name of the District to cach registered
owner of a Bond to be redeemed in whole or in part at the address ot the registered owner appearing
on the registration books of the Registrar at the close of business on the business day next
preceding the date of mailing. When Bonds or portions thereof have been called for redemption
and due provision has been made 10 redeem the same, the amounts so redeemed shall be payable
solcly from the funds provided for redemption. and interest which would otherwise acerue on the
Bonds or portions thereot called for redemption shall terminate on the date fixed for redemption,

WITH RESPECT T} ANY OPTIONAL REDEMPTION OF TIIE BONDS. unless all
prerequisites to such redemption required by the Order have been met. including moneys suflicient
Lo pay the principal of and premuum, if any, and interest on this Bonds having been reeeived by
the Registrar prior to the giving of notice ot redemption, such notice shall state that said redemption
may. at the option of the District. be conditional upon the satisfaction of all prerequisites and
receipt of such moneys by the Registrar on or prior to the date fixed for such redemption, and i’
such prerequisites to the redemption and sutticient moneys are not received. such notice shall be
of no force and ellect. the District shall not redeem this Bond and the Registrar shall give notice,
in the manner in which the notice of redemption was given, (o the cffect that this Bond has not
been redeemed,

THIS BOND IS TRANSFERABLL only upon presentation and surrender at the corporate
trust oflice of the Registrar duly endorsed for transfer or accompanied by an assignment duly
executed by the registeted owner or his authorized representative. subject to the terms and
conditions of the Order.

THIS BOND IS EXCHANGEARBLL at the corporate trust ollice of the Registrar for bonds
in the principal amount of $3.000 or any integral multiple thercof, subject to the terms and
conditions ol the Order.

THE REGISTRAR IS NOT REQUIRLED to aceept for transter or exchange any Bond
called lor redemption tn whole or in part during the 45-day period immediately prior to the date
fixed for redemption: provided. however, that such limitation shall not apply to the transfer or
exchange by the Registered Owner of the unredeemed portion of any Bond called for redemption
in part.

THIS BOND shall not be valid or obligatory Tor any purpose or be entitled to any benefit
under the Ovder unless this Bond is either (1) registered by the Comptroller of Public Accounts of
the State ol Texas by registration certiticate attached or affixed hereto or (ii) authenticated by the
Registrar by due execution of the authentication certificate endorsed hereon.
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IN WITNESS WHEREOF. this bond has been signed with the manual or facsimile
signature of the President or Vice President of the Boatd of Trustees of the District and
countersigned with the manual or facsimile signature of the Sceretary or Assistant Sceretary ol the
Board of Trustees of the District, and the ofticial seal of the District has been duly impressed. or
placed in facsimile. on this bond.

HAYS CONSOLIDATED INDEPENDENT
SCHOOL
(SEAL) DISTRICT

| Vice] President, Board of Trustees

_[Assistant] Secrctary, Board ol Trustees

A-$5
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TABLE OF ACCRETED VALUES

The Accreted Value, initial offering price (all per $5.000 of Maturity Amount). together
with the vield to maturity are as follows.,  Accreted Values are caleulated based on the initial
oftering price and yield to maturity and. except at maturity. do not equal principal amount plus
acerued interest.

A4+
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FORM O REGISTRATION CERTIFICATE
OF COMPTROLLER OF PUBLIC ACCOUNTS

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO.

I hereby certily that this bond has been examined. certilied as to validity and approved by
the Attorney Genceral of the State of Texas. and that this bond has heen registered by the
Compiroller of Public Accounts ol the State of Texas.

WITNESS MY SIGNATURE AND SEAL this

Comptroller ol Public Accounts ol the
State of 'T'exas

(SEAL)

PR

I'ORM OF REGISTRAR'S AUTHENTICATION CERTIFICATL

AUTHENTICATION CERTIFICATE

It 1s hereby certified that this bond has been delivered pursuant to the Order described in
the text ol this Bond, in exchange for or in replacement of a bond, bonds or a portion of a bond or
bonds of an issue of bonds which was originally approved by the Attorney General of the State of
Texas and registered by the Comptroller of Public Accounts of the State of Texas.

[

as Registrar

By:
Authorized Signature
Date of Authentication:

A-W
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[FORM OF ASSIGNMENT

ASSIGNMENT

For value received, the undersigned hereby sells. assigns and transfers unto

(Please printer type name, address, and zip code & Transferee)

(Please insert Social Security or Taxpayer [dentification Number of Translerce)

the within bond and all rights thereunder. and hereby irrevocably constitutes and appoints
attorney to transfer such bond on the books kept lor registration thereol,
with full power of substitution in the premises.

DATED:; _ —
Signaturc Guaranteed: Registered Owner

NOTICE: Signature must be puaranteed by a  NOTICE: The signature above must

member lirm of the New York Stock Iixchange  correspond to the name of the registered owner

or a commercial bank or trust company, as shown on the face ol this bond in cvery

particular, without any alteration, enlargement
or change whatsoever.

ok
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EXHIBIT B TO PRICING CERTIFICATLE
DESCRIPTION OF ANNUAL FINANCIAL INFORMATION
The tollowing information is referred to in Seetion 27 ol the Order,

Annual Financial Statements and Operating Dala

The linancial information and operating data with respect to the District to be provided
annually in accordance with such Section are as specified (and included in the Appendix or under
the headings of the Official Statement referred to) helow:

1. The financial statements of the District appended to the Official Statement as
Appendix . but for the most recently concluded hiscal year.

2 The information of the general type in the Official Statement under Tables
through

Accounting Principles

The accounting principles referred 0 in such Section are the accounting principles
desceribed in the notes Lo the financial statements referred to in paragraph 1 above.
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2023-2024 Hays CISD Board of Trustees
Meeting Schedule

0"7:ISD

July 24, 2023 @ Kunkel Room at Historic Buda Elementary Campus —5:30 pm

August 21, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm
August 28, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm

September 18, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm
September 25, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm

TUESDAY, October 17, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm
October 23, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm

November 13, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm
TUESDAY, November 28, 2023 @ Kunkel Room at Historic Buda Elementary Campus — 5:30 pm

December 11, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm

TUESDAY January 16, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm
January 22, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm

TUESDAY, February 20, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm
February 26, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm

March 18, 2024 @ Kunkel Room at Historic Buda Elementary Campus — 5:30 pm
March 25, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm

April 15, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm
April 22, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm

**May 13, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm
**May 20, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm

**June 17, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm
**June 24, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 pm

**July 22, 2024 @ Kunkel Room at Historic Buda Elementary Campus — 5:30 pm

**Meeting location may be moved to the newly constructed Hays CISD Academic Support Center
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	Agenda
	A. CALL TO ORDER: Establish a quorum
	B. PUBLIC FORUM 

It is the policy of the Board that, if members of the public wish to address the Board in Public Forum, they must complete and submit the Request to Address the Board of Trustees form (green sheet). This form may be obtained and at the entrance to the Board room and must be submitted to Tim Savoy, Chief Information Officer at the entrance prior to reconvening in open session. Public participation in Board meetings is limited to the Public Forum portion of the meeting agenda, as is provided in Board policy.

Please be aware that the audio and video of Public Forum is recorded as part of the recording of the entire meeting and is published on the District's website without alteration. A person who chooses to speak in Public Forum is consenting to the online publication of their comments.
	230801 BTS Public Forum

	C. ACTION ITEMS
	1. Consideration and possible adoption of the order authorizing the Issuance, Sale, and Delivery of Hays CISD Unlimited Tax School Building Bonds, Series 2023, and containing other matters related thereto
	230801 BTS ACTION - Bond 2023 Issuance_Sale_Delivery
	Issue_Sale_Deliver Bond 2023 Document


	D. REQUESTS FOR INFORMATION FROM THE BOARD OF TRUSTEES
	E. RECAP OF QUESTIONS
	F. UPCOMING BOARD MEETINGS

August 21, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

August 28, 2023 @  Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

September 18, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

September 25, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

TUESDAY, October 17, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

October 23, 2023 @ @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

November 13, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

TUESDAY, November 28, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

December 11, 2023 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

TUESDAY, January 16, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

January 22, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

TUESDAY, February 20, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

February 26, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

March 18, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

March 25, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

April 15, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

April 22, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

**May 13, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

**May 20, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

**June 17, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

**June 24, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM

**July 22, 2024 @ Kunkel Room at Historic Buda Elementary Campus - 5:30 PM



**Meeting location may be moved to the newly constructed Hays CISD Academic Support Center

Official Board of Trustees information may be obtained at www.hayscisd.net
	2023-2024 Board Meeting Calendar - Updated 7-24-23
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