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Agenda

I. FINANCE 
A. General Obligation School Building Refunding Bonds, Series 

2022A 
B. Finance Committee Update

    
II. SCHOOL BOARD 

A. School Board Directors 
B. Committee Updates (Board) 

• District 917
• AMSD
• Community Education
• Educational Foundation
• Finance, Facilities and Long-Range Planning
• Local Issues
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• Public Relations/Community Engagement
• SSP Open Foundation
• Superintendent Executive
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D. Other Items Deemed Necessary by the School Board 
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SOUTH ST. PAUL PUBLIC SCHOOLS 

 

School Board Agenda Item 
 
Meeting Date: October 24, 2022 
 
Place on Agenda: Committee-of-the-Whole and Regular Board Meeting 
 
Action Requested: Approval 
 
Attachment: Resolution Awarding the Sale of the General Obligation Refunding 

Bonds, Series 2022A 
 

Topic:  General Obligation School Building Refunding Bonds, Series 2022A 
Presenter(s):  Aaron Bushberger, Ehlers, Inc. 
Background: 
 
Over the past several months, the district has monitored the bond market with the help 
of our financial advisors to determine the optimal time to issue refunding bonds.  
Refunding bonds are similar to refinancing a home mortgage; the district can take 
advantage of lower interest rates to reduce the amount of interest paid on the district’s 
debt.   These lower interest rates will not be a savings to the district, but instead a 
reduction of the district’s annual tax levies that will in turn reduce the amount of taxes 
paid by SSP property owners. 
 
On September 24th, the school board approved a resolution authorizing the district to 
move forward with the sale of general obligation school building refunding bonds.  At the 

committee-of-the-whole meeting on Monday evening, Aaron Bushberger from Ehlers will 

review the results of the final sale of bonds.  A resolution awarding the sale of the general 

obligation refunding bonds, series 2022A will go before the School Board for approval at their 

regular meeting. 

 
Recommendation: 
 
Approve the Resolution Awarding the Sale of the General Obligation Refunding Bonds, 
Series 2022A  
 
Alternatives: 
 
Do not approve the resolution and direct administration with next steps. 
 

 
Passionate Learners                Positively Changing our World 
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EXTRACT OF MINUTES OF MEETING 

OF THE SCHOOL BOARD OF  

SPECIAL SCHOOL DISTRICT NO. 6 

(SOUTH ST. PAUL PUBLIC SCHOOLS) 

DAKOTA COUNTY, MINNESOTA 

 

 

Pursuant to due call and notice thereof, a regular meeting of the School Board of Special School 

District No. 6 (South St. Paul Public Schools), Dakota County, Minnesota, was duly held in the School 

District on October 24, 2022, commencing at 6:00 o’clock p.m. 

 

The following members were present: 

 

and the following were absent: 

  

 

Member _____________________  introduced the following resolution and moved its adoption: 
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RESOLUTION RATIFYING THE ISSUANCE AND SALE OF 

GENERAL OBLIGATION SCHOOL BUILDING REFUNDING 

BONDS, SERIES 2022A, IN THE ORIGINAL AGGREGATE 

PRINCIPAL AMOUNT OF $9,365,000; FIXING THEIR FORM AND 

SPECIFICATIONS; DIRECTING THEIR EXECUTION AND 

DELIVERY; PROVIDING FOR THEIR PAYMENT; PROVIDING 

FOR THE ESCROWING AND INVESTMENT OF THE PROCEEDS 

THEREOF; AND PROVIDING FOR THE REFUNDING OF BONDS 

REFUNDED THEREBY 

 

 

BE IT RESOLVED by the School Board (the “Board”) of Special School District No. 6 (South St. Paul 

Public Schools), Dakota County, Minnesota (the “District”), as follows: 

 

Section 1. Findings, Determinations; Sale of Bonds.  

 

1.01 Background.  It is hereby determined that: 

 

(a) On January 29, 2014, the District issued its General Obligation School Building 

Bonds, Series 2014A (the “Series 2014A Bonds”), in the original aggregate principal amount of 

$10,000,000 pursuant to Minnesota Statutes, Chapter 475, as amended (the “Act”) and a special 

election held May 21, 2013, to finance the acquisition and betterment of school sites and facilities, 

including the construction and equipping of additions and improvements to the Kaposia Education 

Center and the Lincoln Center Elementary School sites and facilities; the remodeling and 

repurposing of portions of the secondary building to provide additional capacity and program 

improvements; the construction and equipping of security improvements to all district facilities; 

the completion of deferred maintenance and facility improvements and repairs; and the acquisition 

and installation of technology and communications upgrades to various district facilities; and the 

purchase of the facility currently housing the District offices (collectively, the “Projects”).  The 

Series 2014A Bonds are currently outstanding in the principal amount of $9,920,000 of which 

$9,920,000 is currently subject to redemption on February 1, 2023. 

 

(b) The District is authorized by Section 475.67 of the Act to issue and sell its general 

obligation bonds to refund outstanding bonds when determined by the Board to be necessary and 

desirable for the reduction of debt service costs of the District. 

 

(c) On September 26, 2022, the Board adopted a resolution (the “Parameters 

Resolution”) setting the parameters for the issuance and sale of its General Obligation School 

Building Refunding Bonds, Series 2022A (the “Bonds”), in the original aggregate principal amount 

of $10,085,000, pursuant to the Act, to redeem and prepay the Series 2014A Bonds (the “Refunded 

Bonds”). 

 

(d) Pursuant to the Parameters Resolution, the Superintendent or Director of  Finance 

and any Board officer (the “Authorized Officials”), with the advice of Ehlers and Associates, Inc., 

the District’s municipal advisor (the “Municipal Advisor”), were authorized to review proposals 

for the purchase of the Bonds and award the sale of the Bonds to the prospective purchaser based 

on the recommendation of the Municipal Advisor and the following parameter: the true interest 

cost of the Bonds shall not exceed 4.3 percent (4.300%). 

 

(e) Pursuant to the Parameters Resolution, the District has covenanted and obligated 

itself to be bound by the provisions of Minnesota Statutes, Section 126C.55, as amended, which 
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provides for payment by the State of Minnesota of the debt service on the Bonds in the event the 

District notifies the State of Minnesota of a potential default by the District in the timely payment 

of the debt service on the Bonds.  The District understands that as a result of its covenant to be 

bound by said provisions, these provisions shall be binding as long as the Bonds remain 

outstanding. 

 

(e) The District is authorized by Section 475.60, subdivision 2(9), of the Act to sell 

the Bonds other than pursuant to a competitive sale because the District has retained the Municipal 

Advisor to serve as the District’s independent municipal advisor in connection with the sale of the 

Bonds.  The actions of the District staff and the Municipal Advisor in negotiating the sale of the 

Bonds are ratified and confirmed in all aspects. 

 

1.02. Ratification of Sale to the Purchaser and Interest Rates. The proposal of Robert W. Baird & 

Company, Inc., as syndicate manager (the “Purchaser”), to purchase the Bonds of the District is hereby found 

and determined to be a reasonable offer and the sale of the Bonds to the Purchaser is hereby ratified and 

confirmed, the proposal being to purchase the Bonds at a price of $9,917,689.21 (par amount of the Bonds of 

$9,365,000, plus original issue premium of $630,187.25, less an underwriter’s discount of $77,498.04), plus 

accrued interest, if any, to date of delivery for Bonds bearing interest as follows: 

 

Year  Interest Rate  Year  Interest Rate 

       

2024  5.00%  2030  5.00% 

2025  5.00%  2031  5.00% 

2026  5.00%  2032  4.00% 

2027  5.00%  2033  4.00% 

 

True interest cost:  3.5605293% 

 

1.03. Purchase Contract.  The execution and delivery of a Proposal Form, dated as of 

October 19, 2022 (the “Purchase Agreement”), between the District and the Purchaser, is hereby ratified and 

confirmed in the form set forth in EXHIBIT A to this resolution (the “Resolution”).  The Bonds shall be issued 

and delivered in accordance with the terms and conditions of the Purchase Agreement and this Resolution.    

The Municipal Advisor is directed to receive and retain the good faith payment of the Purchaser in accordance 

with the terms of the Purchase Agreement, pending completion of the sale of the Bonds. 

 

1.04. Terms and Principal Amounts of the Bonds.  The District shall forthwith issue and sell the 

Bonds pursuant to the Act, in the total principal amount of $9,365,000, originally dated November 17, 2022, in 

the denomination of $5,000 each or any integral multiple thereof, numbered No. R-1 upward, bearing interest 

as above set forth, and maturing serially on February 1 in the years and amounts as follows: 

 

Year  Amount  Year  Amount 

       

2024  $255,000  2030  $1,595,000 

2025  $300,000  2031  $1,685,000 

2026  $945,000  2032  $1,775,000 

2027  $965,000  2033  $1,845,000 

 

1.05. Schedule of Maturities.  In order to satisfy the requirements of Section 475.54, subdivisions 1 

and 2, of the Act, the Director of Finance has combined the maturities of the Bonds with the outstanding 

maturities of one or more designated general obligation bond issues of the District. 
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1.06. Optional Redemption.  The District may elect on February 1, 2030, and on any day thereafter 

to prepay Bonds maturing on or after February 1, 2031.  Redemption may be in whole or in part and if in part, 

at the option of the District and in such manner as the District shall determine.  If less than all Bonds of a 

maturity are called for optional redemption, the District shall notify DTC (as defined in Section 8 hereof) of 

the particular amount of such maturity to be prepaid.  DTC shall determine by lot the amount of each 

participant’s interest in such maturity to be redeemed and each participant will then select by lot the beneficial 

ownership interests in such maturity to be redeemed.  Prepayments shall be at a price of par plus accrued interest 

to the date of optional redemption. 

 

Section 2. Registration and Payment. 

 

2.01. Registered Form.  The Bonds shall be issued only in fully registered form.  The interest thereon 

and, upon surrender of each Bond, the principal amount thereof, is payable by check or draft issued by the 

Registrar described herein. 

 

2.02. Dates; Interest Payment Dates.  Each Bond shall be dated as of the last interest payment date 

preceding the date of authentication to which interest on the Bond has been paid or made available for payment, 

unless (i) the date of authentication is an interest payment date to which interest has been paid or made available 

for payment, in which case the Bond shall be dated as of the date of authentication, or (ii) the date of 

authentication is prior to the first interest payment date, in which case the Bond shall be dated as of the date of 

original issue.  The interest on the Bonds is payable on February 1 and August 1 of each year, commencing 

August 1, 2023, to the registered owners of record thereof as of the close of business on the fifteenth day 

immediately preceding each interest payment date, whether or not such day is a business day. 

 

2.03. Registration.  The District shall appoint a bond registrar (the “Registrar”), authenticating agent 

(the “Authenticating Agent”), and paying agent (the “Paying Agent”).  Except as specifically provided 

otherwise in Section 8 hereof, the effect of registration and the rights and duties of the District and the Registrar 

with respect thereto are as follows: 

 

(a) Register.  The Registrar must keep at its principal corporate trust office a bond register 

(the “Bond Register”) in which the Registrar provides for the registration of ownership of Bonds and 

the registration of transfers and exchanges of Bonds entitled to be registered, transferred, or exchanged. 

 

(b) Transfer of Bonds.  Upon surrender for transfer of a Bond duly endorsed by the 

registered owner thereof or accompanied by a written instrument of transfer, in form satisfactory to the 

Registrar, duly executed by the registered owner thereof or by an attorney duly authorized by the 

registered owner in writing, the Registrar shall authenticate and deliver, in the name of the designated 

transferee or transferees, one or more new Bonds of a like aggregate principal amount and maturity, as 

requested by the transferor.  The Registrar may, however, close the books for registration of any transfer 

after the fifteenth day of the month preceding each interest payment date and until that interest payment 

date. 

 

(c) Exchange of Bonds.  When Bonds are surrendered by the registered owner for 

exchange the Registrar shall authenticate and deliver one or more new Bonds of a like aggregate 

principal amount and maturity as requested by the registered owner or the owner’s attorney in writing. 

 

(d) Cancellation.  Bonds surrendered upon transfer or exchange shall be promptly 

cancelled by the Registrar and thereafter disposed of as directed by the District. 

 

(e) Improper or Unauthorized Transfer.  When a Bond is presented to the Registrar for 

transfer, the Registrar may refuse to transfer the Bond until the Registrar is satisfied that the 
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endorsement on the Bond or separate instrument of transfer is valid and genuine and that the requested 

transfer is legally authorized.  The Registrar shall incur no liability for the refusal, in good faith, to 

make transfers which it, in its judgment, deems improper or unauthorized. 

 

(f) Persons Deemed Owners.  The District and the Registrar may treat the person in 

whose name a Bond is registered in the Bond Register as the absolute owner of the Bond, whether the 

Bond is overdue or not, for the purpose of receiving payment of, or on account of, the principal of and 

interest on the Bond and for all other purposes, and payments so made to a registered owner or upon 

the owner’s order shall be valid and effectual to satisfy and discharge the liability upon the Bond to the 

extent of the sum or sums so paid. 

 

(g) Taxes, Fees, and Charges.  The Registrar may impose a charge upon the owner thereof 

for a transfer or exchange of Bonds sufficient to reimburse the Registrar for any tax, fee, or other 

governmental charge required to be paid with respect to the transfer or exchange. 

 

(h) Mutilated, Lost, Stolen, or Destroyed Bonds.  If a Bond becomes mutilated or is 

destroyed, stolen, or lost the Registrar shall deliver a new Bond of like amount, number, maturity date, 

and tenor in exchange and substitution for and upon cancellation of the mutilated Bond or in lieu of 

and in substitution for any Bond destroyed, stolen, or lost upon the payment of the reasonable expenses 

and charges of the Registrar in connection therewith; and, in the case of a Bond destroyed, stolen, or 

lost, upon filing with the Registrar evidence satisfactory to it that the Bond was destroyed, stolen, or 

lost, and of the ownership thereof, and upon furnishing to the Registrar an appropriate bond or 

indemnity in form, substance, and amount satisfactory to it and as provided by law, in which both the 

District and the Registrar must be named as obligees.  Bonds so surrendered to the Registrar shall be 

cancelled by the Registrar and evidence of such cancellation must be given to the District.  If the 

mutilated, destroyed, stolen, or lost Bond has already matured or been called for redemption in whole 

in accordance with its terms it is not necessary to issue a new Bond prior to payment. 

 

(i) Redemption.  In the event any of the Bonds are called for redemption, notice thereof 

identifying the Bonds to be redeemed shall be given by the Registrar by mailing a copy of the 

redemption notice by first class mail (postage prepaid) to the registered owner of each Bond to be 

redeemed at the address shown on the Bond Register and, if publication of the notice of redemption is 

required by law, by publishing the notice of redemption as required by law.  Failure to give notice by 

publication or by mail to any registered owner, or any defect therein, shall not affect the validity of the 

proceedings for the redemption of Bonds.  Bonds so called for redemption shall cease to bear interest 

after the specified redemption date, provided that the funds for the redemption are on deposit with the 

place of payment at that time. 

 

2.04. Appointment of Initial Registrar, Paying Agent, and Authenticating Agent.  The District 

appoints Bond Trust Services Corporation, Roseville, Minnesota, as the initial Registrar, Paying Agent, and 

Authenticating Agent with respect to the Bonds.  The Board Chair and the Clerk are authorized to execute and 

deliver, on behalf of the District, a contract with Bond Trust Services Corporation, as the initial Registrar, 

Paying Agent, and Authenticating Agent with respect to the Bonds.  Upon merger or consolidation of the 

Registrar, Paying Agent, and Authenticating Agent with another corporation, if the resulting corporation is a 

bank or trust company authorized by law to conduct such business, the resulting corporation is authorized to 

act as successor Registrar, Paying Agent, and Authenticating Agent.  The District agrees to pay the reasonable 

and customary charges of the Registrar, Paying Agent, and Authenticating Agent for the services performed.  

The District reserves the right to remove the Registrar, Paying Agent, or Authenticating Agent upon thirty (30) 

days’ notice and upon the appointment of a successor Registrar, Paying Agent, or Authenticating Agent, in 

which event the predecessor Registrar, Paying Agent, or Authenticating Agent must deliver all cash and Bonds 

in its possession to the successor Registrar, Paying Agent, or Authenticating Agent and the Registrar must 
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deliver the Bond Register to the successor Registrar.  On or before three (3) business days prior to each principal 

or interest due date, without further order of the Board, the Treasurer must transmit to the Paying Agent money 

sufficient for the payment of all principal and interest then due. 

 

2.05. Execution, Authentication, and Delivery.  The Bonds shall be prepared under the direction of 

the Clerk and executed on behalf of the District by the signatures of the Board Chair and the Clerk, provided 

that those signatures may be printed, engraved, or lithographed facsimiles of the originals.  If an officer whose 

signature or a facsimile of whose signature appears on the Bonds ceases to be such officer before the delivery 

of a Bond, that signature or facsimile shall nevertheless be valid and sufficient for all purposes, the same as if 

the officer had remained in office until delivery.  Notwithstanding such execution, a Bond shall not be valid or 

obligatory for any purpose or entitled to any security or benefit under this Resolution unless and until a 

certificate of authentication on the Bond has been duly executed by the manual signature of an authorized 

representative of the Authenticating Agent.  Certificates of authentication on different Bonds need not be signed 

by the same representative of the Authenticating Agent.  The executed certificate of authentication on a Bond 

is conclusive evidence that it has been authenticated and delivered under this Resolution.  When the Bonds 

have been so prepared, executed, and authenticated the Clerk shall deliver the same to the Purchaser upon 

payment of the purchase price in accordance with the contract of sale heretofore made and executed, and the 

Purchaser is not obligated to see to the application of the purchase price. 

 

Section 3. Form of Bond. 

 

3.01. Execution of the Bonds.  The Bonds shall be printed or typewritten in substantially the form 

attached hereto as EXHIBIT B.  

 

3.02. Approving Legal Opinion.  The Clerk is authorized and directed to obtain a copy of the 

proposed approving legal opinion of Kennedy & Graven, Chartered, Minneapolis, Minnesota, and cause 

the opinion to accompany each Bond.  

 

Section 4. Payment; Security; Funds; Pledges and Covenants. 

 

4.01. Debt Service Fund.  The Bonds shall be payable from the General Obligation School Building 

Refunding Bonds, Series 2022A Debt Service Fund (the “Debt Service Fund”) hereby created, and the proceeds 

of ad valorem taxes hereinafter levied are hereby pledged to the Debt Service Fund.  The amounts to be applied 

to pay the principal of and interest on the Bonds shall be deposited in the Debt Service Fund at least three (3) 

business days prior to each respective interest payment date and principal payment date.  There is appropriated 

to the Debt Service Fund amounts over the minimum purchase price of the Bonds paid by the Purchaser to the 

extent designated for deposit in the Debt Service Fund in accordance with Section 1.03 hereof.  A portion of 

the proceeds of the Bonds in the amount of $365.48 is hereby allocated to the Debt Service Fund. 

 

4.02 Escrow Fund.  Proceeds of the Bonds in the amount of $9,843,752.73, and any securities 

purchased with such proceeds of the Bonds, shall be deposited in and are hereby irrevocably pledged and 

appropriated to a separate fund (the “Escrow Fund”) maintained by Zions Bancorporation, National 

Association, acting as escrow agent (the “Escrow Agent”).  Such funds, and any securities purchased with 

such funds, shall be received by the Escrow Agent and applied to fund the Escrow Fund.  The money and 

securities on deposit in the Escrow Fund shall be in an amount sufficient to pay on February 1, 2023 (the 

“Redemption Date”), the outstanding principal amount of the Refunded Bonds maturing after February 1, 

2023, and called for optional redemption and prepayment on the Redemption Date.  The money in the 

Escrow Fund shall be used solely for the purposes herein set forth and for no other purpose, except that any 

surplus in the Escrow Fund after payment in full of all principal of and interest on the Refunded Bonds may 

be remitted to the District, all in accordance with a Refunding Escrow Agreement, dated November 17, 

2022 (the “Escrow Agreement”), between the District and the Escrow Agent.  Under the terms of the 
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Escrow Agreement, the Escrow Agent shall acknowledge receipt of the cash and securities transferred to 

the Escrow Agent for deposit in the Escrow Fund and shall agree to hold the cash and securities, and all 

earnings from the investments of the securities in the Escrow Fund, for the payment of the principal of and 

interest on the Refunded Bonds on the Redemption Date with respect to the Refunded Bonds.  Any money 

remitted to the District upon termination of the Escrow Agreement shall be deposited to the Debt Service 

Fund. 

 

4.03. General Obligation Pledge.  For the prompt and full payment of the principal of and interest 

on the Bonds, as the same respectively become due, the full faith and credit and taxing powers of the District 

are hereby irrevocably pledged.  If a payment of principal of or interest on the Bonds becomes due when 

there is not sufficient money in the Debt Service Fund to pay the same, the Treasurer must pay such principal 

or interest from the general fund of the District, and the general fund shall be reimbursed for those advances 

out of the proceeds of the Taxes (as hereinafter defined) levied herein, when collected. 

 

4.04. Pledge of Taxes.  For the purpose of paying the principal of and interest on the Bonds, there 

are levied direct annual irrepealable ad valorem taxes (the “Taxes”) upon all of the taxable property in the 

District, to be spread upon the tax rolls and collected with and as part of other general taxes of the District.  

The Taxes shall be credited to the Debt Service Fund above provided and shall be levied in the years and 

amounts attached hereto as EXHIBIT C to this Resolution, and, in the event the Taxes so levied are ever 

insufficient to pay the principal of and interest on the Bonds, additional Taxes are hereby authorized to be 

levied without limitation as to rate or amount.  Said tax levies shall be irrevocable as long as any of the 

Bonds are outstanding and unpaid, provided that the District reserves the right and power to reduce the 

levies in the manner and to the extent permitted by the Act (specifically, Section 475.61 of the Act). 

 

4.05. Debt Service Coverage.  It is determined that the estimated collection of Taxes levied in 

accordance with Section 4.04 hereof shall produce at least five percent (5%) in excess of the amount needed to 

meet when due the principal and interest payments on the Bonds.  The tax levies herein provided shall be 

irrepealable until all of the Bonds are paid, provided that at the time the District makes its annual tax levies the 

Treasurer may certify to the County Auditor/Treasurer of Dakota County, Minnesota (the “County Auditor”) 

that the District made an irrevocable appropriation of a specified amount to the Debt Service Fund of money 

actually on hand or if there is on hand any excess amount in the Debt Service Fund and the County Auditor 

shall reduce by the amount so certified the amount otherwise to be included in the rolls next thereafter prepared. 

 

4.06. Registration of Resolution.  The Clerk is authorized and directed to file a certified copy of this 

Resolution with the County Auditor and to obtain the certificate required by Section 475.63 of the Act. 

 

4.07 Cancellation of Prior Levy After Redemption Date.  Following the payment in full of all 

outstanding principal of and interest due on the Refunded Bonds on the Redemption Date, the Treasurer is 

hereby directed to certify such fact to and request the County Auditor to cancel any and all tax levies made with 

respect to the Refunded Bonds.  

 

Section 5. Refunding of Refunded Bonds; Findings; Redemption of Refunded Bonds. 

 

5.01. Purpose of Refunding.  The Refunded Bonds shall be called for redemption on the 

Redemption Date in the principal amount of $9,920,000.  It is hereby found and determined that based upon 

information presently available from the Municipal Advisor, the issuance of the Bonds, which will be used 

to redeem and prepay the Refunded Bonds, is consistent with covenants made with the holders of the 

Refunded Bonds and is necessary and desirable for the reduction of debt service costs to the District. 

 

5.02. Application of Proceeds of Bonds.  It is hereby found and determined that the proceeds of 

the Bonds deposited in the Escrow Fund, along with any other funds on hand in the debt service fund 
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established with respect to the issuance of the Refunded Bonds, will be sufficient to pay and prepay all of 

the principal and redemption premium (if any) of and the interest on the Refunded Bonds on the Redemption 

Date. 

 

5.03 Securities to Fund Escrow Fund.  Securities purchased from the moneys in the Escrow 

Fund will be limited to securities specified in Section 475.67, subdivision 8 of the Act.  The Escrow Agent, 

as agent for the District, is hereby authorized and directed to purchase for and on behalf of the District and 

in its name, appropriate securities to fund the Escrow Fund.  Upon the issuance and delivery of the Bonds, 

the securities so purchased shall be deposited with the Escrow Agent and held pursuant to the terms of the 

Escrow Agreement and this Resolution. 

 

5.04. Redemption; Date of Redemption; Notice of Call for Redemption.  The Refunded Bonds 

shall be redeemed and prepaid on the Redemption Date.  The Refunded Bonds shall be redeemed and 

prepaid in accordance with their terms and in accordance with the terms and conditions set forth in the form 

of Notice of Call for Redemption attached hereto as EXHIBIT D, which terms and conditions are hereby 

approved and incorporated herein by reference.  The registrar for the Refunded Bonds is authorized and 

directed to send a copy of the Notice of Call for Redemption to each registered holder of the Refunded 

Bonds at least thirty (30) days prior to the Redemption Date. 

 

5.05 Escrow Agreement.  On or prior to the delivery of the Bonds, the Board Chair and the Clerk 

are hereby authorized and directed to execute on behalf of the District the Escrow Agreement with the 

Escrow Agent in substantially the form now on file with the Clerk.  All essential terms and conditions of 

the Escrow Agreement, including payment by the District of reasonable charges for the services of the 

Escrow Agent, are hereby approved and adopted and made a part of this Resolution, and the District 

covenants that it will promptly enforce all provisions thereof in the event of default thereunder by the 

Escrow Agent. 

 

Section 6. Authentication of Transcript. 

 

6.01. District Proceedings and Records.  The officers of the District are authorized and directed to 

prepare and furnish to the Purchaser and to the attorneys approving the Bonds certified copies of proceedings 

and records of the District relating to the Bonds and to the financial condition and affairs of the District, and 

such other certificates, affidavits, and transcripts as may be required to show the facts within their knowledge 

or as shown by the books and records in their custody and under their control, relating to the validity and 

marketability of the Bonds, and such instruments, including any heretofore furnished, shall be deemed 

representations of the District as to the facts stated therein. 

 

6.02. Certification as to Official Statement.  The Board Chair, the Clerk, and the Treasurer, or any 

of their authorized designees, are authorized and directed to certify that they have examined the final Official 

Statement prepared and circulated in connection with the issuance and sale of the Bonds and that to the best of 

their knowledge and belief the final Official Statement is a complete and accurate representation of the facts 

and representations made therein as of the date of the final Official Statement and further that said final Official 

Statement did not (as of the date of the final Official Statement) and does not contain any untrue statement of 

a material fact or omit to state a material fact which should be included therein for the purpose for which the 

final Official Statement is to be used, or which is necessary in order to make the statements made therein, in 

light of the circumstances under which they are made, not misleading. 

 

6.03. Other Certificates.  The Board Chair, the Clerk, and the Treasurer, or any of their authorized 

designees, are hereby authorized and directed to furnish to the Purchaser at the closing such certificates as 

are required as a condition of sale.  Unless litigation shall have been commenced and be pending questioning 

the Bonds or the organization of the District or incumbency of its officers, at the closing the Board Chair, 
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the Clerk, and the Treasurer shall also execute and deliver to the Purchaser a suitable certificate as to 

absence of material litigation, and the Treasurer shall also execute and deliver a certificate as to payment 

for and delivery of the Bonds. 

 

6.04. Payment of Costs of Issuance.  The District authorizes the Purchaser to forward the amount 

of Bond proceeds allocable to the payment of issuance expenses to Wells Fargo Bank, National Association 

on the closing date for further distribution as directed by the Municipal Advisor. 

 

6.05. Electronic Signatures.  The electronic signatures of the Board Chair, the Clerk, and the 

Treasurer, or any of their authorized designees, to this Resolution and any document or certificate 

authorized to be executed hereunder shall be as valid as an original signature of such party and shall be 

effective to bind the District thereto.  For purposes hereof, (i) “electronic signature” means a manually 

signed original signature that is then transmitted by electronic means; and (ii) “transmitted by electronic 

means” means sent in the form of a facsimile or sent via the internet as a portable document format (“pdf”) 

or other replicating image attached to an electronic mail or internet message. 

 

Section 7. Tax Covenants. 

 

7.01. Tax-Exempt Bonds.  The District shall comply with all the necessary requirements and take 

all necessary actions (or decline to take prohibited actions) to ensure that interest on the Bonds shall not be 

includable in gross income for federal income tax purposes under Section 103 and Sections 141 through 150 

of the Internal Revenue Code of 1986, as amended (the “Code”), and applicable Treasury Regulations 

promulgated thereunder (the “Regulations”). The District covenants and agrees with the holders from time to 

time of the Bonds that it shall not take or permit to be taken by any of its officers, employees, or agents any 

action which would cause the interest on the Bonds to become subject to federal income taxation under the 

Code and the Regulations, in effect at the time of such actions, and that it shall take or cause its officers, 

employees, or agents to take all affirmative action within their powers that may be necessary to ensure that such 

interest shall not become includable in gross income for federal income tax purposes under the Code and 

applicable Regulations, as presently existing or as hereafter amended and made applicable to the Bonds. 

 

7.02. Continuing Requirements.  The District shall comply with requirements necessary under 

the Code to establish and maintain the exclusion from gross income of the interest on the Bonds under 

Section 103 of the Code including, without limitation, requirements relating to temporary periods for 

investments, limitations on amounts invested at a yield greater than the yield on the Bonds, and the rebate 

of excess investment earnings to the United States.  The Board Chair, the Clerk, and the Treasurer, being 

officers of the District charged with the responsibility for issuing the Bonds pursuant to this Resolution, are 

authorized and directed to execute and deliver to the Purchaser a certificate in accordance with the 

provisions of Section 148 of the Code and applicable Regulations stating the facts, estimates, and 

circumstances in existence on the date of issue and delivery of the Bonds which make it reasonable to 

expect that the “gross proceeds” of the Bonds will not be used in a manner that would cause the Bonds to 

be “arbitrage bonds” within the meaning of the Code and the Regulations.  The District covenants and 

agrees to retain such records, make such determinations, file such reports and documents, and pay such 

amounts at such times as are required under Section 148(f) and applicable Regulations to preserve the 

exclusion of interest on the Bonds from gross income for federal income tax purposes, unless the Bonds 

qualify for an exception from the rebate requirement in accordance with one of the spending exceptions set 

forth in Section 1.148-7 of the Regulations.  The District shall use its best efforts to comply with any federal 

procedural requirements which may apply in order to effectuate the designations made by this section. 

 

7.03. Not Private Activity Bonds.  The District further covenants not to use the proceeds of the 

Bonds or the facilities refinanced with the proceeds of the Bonds, or to cause or permit them or any of them to 

be used, in such a manner as to cause the Bonds to be determined to constitute “private activity bonds,” within 
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the meaning of Sections 103 and 141 through 150 of the Code and the applicable Regulations promulgated 

thereunder. 

 

7.04. Not Qualified Tax-Exempt Obligations.  The District shall not designate the Bonds as 

“qualified tax-exempt obligations” within the meaning of Section 265(b)(3) of the Code. 

 

Section 8. Book-Entry System; Limited Obligation of District. 

 

8.01. DTC.  The Bonds shall be initially issued in the form of a separate single typewritten or printed 

fully registered Bond for each of the maturities set forth in Section 1.04 hereof.  Upon initial issuance, the 

ownership of each Bond shall be registered in the registration books kept by the Registrar in the name of Cede 

& Co., as nominee for The Depository Trust Company, New York, New York, and its successors and assigns 

(“DTC”).  Except as provided in this section, all of the outstanding Bonds shall be registered in the Bond 

Register in the name of Cede & Co., as nominee of DTC. 

 

8.02. Participants.  With respect to Bonds registered in the Bond Register in the name of Cede & 

Co., as nominee of DTC, the District, the Registrar, and the Paying Agent shall have no responsibility or 

obligation to any broker-dealers, banks, and other financial institutions from time to time for which DTC holds 

Bonds as securities depository (the “Participants”) or to any other person on behalf of which a Participant holds 

an interest in the Bonds, including but not limited to any responsibility or obligation with respect to (i) the 

accuracy of the records of DTC, Cede & Co. or any Participant with respect to any ownership interest in the 

Bonds; (ii) the delivery to any Participant or any other person (other than a registered owner of Bonds, as shown 

by the registration books kept by the Registrar), of any notice with respect to the Bonds, including any notice 

of redemption; or (iii) the payment to any Participant or any other person, other than a registered owner of 

Bonds, of any amount with respect to principal of, premium, if any, or interest on the Bonds.  The District, the 

Registrar, and the Paying Agent may treat and consider the person in whose name each Bond is registered in 

the Bond Register as the holder and absolute owner of such Bond for the purpose of payment of principal, 

premium and interest with respect to such Bond, for the purpose of registering transfers with respect to such 

Bonds, and for all other purposes.  The Paying Agent shall pay all principal of, premium, if any, and interest on 

the Bonds only to or on the order of the respective registered owners, as shown in the registration books kept 

by the Registrar, and all such payments shall be valid and effectual to fully satisfy and discharge the District’s 

obligations with respect to payment of principal of, premium, if any, or interest on the Bonds to the extent of 

the sum or sums so paid.  No person other than a registered owner of Bonds, as shown in the Bond Register, 

shall receive a certificated Bond evidencing the obligation of this Resolution.  Upon delivery by DTC to the 

Clerk of a written notice to the effect that DTC has determined to substitute a new nominee in place of Cede & 

Co., the words “Cede & Co.” shall refer to such new nominee of DTC; and upon receipt of such a notice, the 

Clerk shall promptly deliver a copy of the same to the Registrar and Paying Agent. 

 

8.03. Representation Letter.  The District has heretofore executed and delivered to DTC a Blanket 

Issuer Letter of Representations (the “Representation Letter”) which shall govern payment of principal of, 

premium, if any, and interest on the Bonds and notices with respect to the Bonds.  Any Paying Agent or 

Registrar subsequently appointed by the District with respect to the Bonds shall agree to take all action 

necessary for all representations of the District in the Representation Letter with respect to the Registrar and 

Paying Agent, respectively, to be complied with at all times. 

 

8.04. Transfers Outside Book-Entry System.  In the event the District, by resolution of the Board, 

determines that it is in the best interests of the persons having beneficial interests in the Bonds that they be able 

to obtain Bond certificates, the District shall notify DTC, whereupon DTC shall notify the Participants, of the 

availability through DTC of Bond certificates.  In such event the District shall issue, transfer, and exchange 

Bond certificates as requested by DTC and any other registered owners in accordance with the provisions of 

this Resolution.  DTC may determine to discontinue providing its services with respect to the Bonds at any 
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time by giving notice to the District and discharging its responsibilities with respect thereto under applicable 

law.  In such event, if no successor securities depository is appointed, the District shall issue and the Registrar 

shall authenticate Bond certificates in accordance with this resolution and the provisions hereof shall apply to 

the transfer, exchange, and method of payment thereof. 

 

8.05. Payments to Cede & Co.  Notwithstanding any other provision of this Resolution to the 

contrary, so long as a Bond is registered in the name of Cede & Co., as nominee of DTC, payments with respect 

to principal of, premium, if any, and interest on the Bond and all notices with respect to the Bond shall be made 

and given, respectively in the manner provided in DTC’s Operational Arrangements, as set forth in the 

Representation Letter. 

 

Section 9. Continuing Disclosure. 

 

9.01. Execution of Continuing Disclosure Certificate.  For purposes of this Section, “Continuing 

Disclosure Certificate” means that certain Continuing Disclosure Certificate executed by the Board Chair and 

Clerk and dated the date of issuance and delivery of the Bonds, as originally executed and as it may be amended 

from time to time in accordance with the terms thereof. 

 

9.02. District Compliance with Provisions of Continuing Disclosure Certificate.  The District 

hereby covenants and agrees to comply with and carry out all of the provisions of the Continuing Disclosure 

Certificate.  Notwithstanding any other provision of this Resolution, failure of the District to comply with the 

Continuing Disclosure Certificate is not to be considered an event of default with respect to the Bonds; however, 

any Bondholder may take such actions as may be necessary and appropriate, including seeking mandate or 

specific performance by court order, to cause the District to comply with its obligations under this section. 

 

Section 10. Defeasance.  When all of the Bonds and all interest thereon have been discharged as 

provided in this section, all pledges, covenants, and other rights granted by this Resolution to the holders of the 

Bonds shall cease, except that the pledge of the full faith and credit of the District for the prompt and full 

payment of the principal of and interest on the Bonds shall remain in full force and effect.  The District may 

discharge all Bonds which are due on any date by depositing with the Registrar on or before that date a sum 

sufficient for the payment thereof in full.  If any Bond should not be paid when due, it may nevertheless be 

discharged by depositing with the Registrar a sum sufficient for the payment thereof in full with interest accrued 

to the date of such deposit. 

 

 

 

(The remainder of this page is intentionally left blank.) 
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The motion for the adoption of the foregoing resolution was duly seconded by 

___________________and upon vote being taken thereon, the following voted in favor thereof: 

 

 

and the following voted against the same: 

 

 

whereupon the resolution was declared duly passed and adopted. 
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EXHIBIT A 

 

PURCHASE AGREEMENT 
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EXHIBIT B 

 

FORM OF BOND 

 

 

UNITED STATES OF AMERICA 

STATE OF MINNESOTA 

COUNTY OF DAKOTA 

SPECIAL SCHOOL DISTRICT NO. 6 

(SOUTH ST. PAUL PUBLIC SCHOOLS) 

 

GENERAL OBLIGATION SCHOOL BUILDING REFUNDING BONDS 

SERIES 2022A 

 

No. R-___ $_____________ 

 

 

Interest Rate  Maturity Date  Date of Original Issue  CUSIP 

       

0.000%  February 1, 20__  November __, 2022   

 

 

REGISTERED OWNER: CEDE & CO. 

 

PRINCIPAL AMOUNT: ___________________ THOUSAND DOLLARS 

 

Special School District No. 6 (South St. Paul Public Schools), a duly organized and existing school 

district in Dakota County, Minnesota (the “District”), acknowledges itself to be indebted and for value received 

hereby promises to pay to the Registered Owner specified above or registered assigns, the Principal Amount 

specified above, on the Maturity Date specified above, with interest thereon from the date hereof at the annual 

rate specified above (calculated on the basis of a 360 day year of twelve 30 day months), payable February 1 

and August 1 in each year, commencing August 1, 2023, to the person in whose name this Bond is registered 

at the close of business on the fifteenth day (whether or not a business day) of the immediately preceding month.  

The interest hereon and, upon presentation and surrender hereof, the principal hereof are payable in lawful 

money of the United States of America by check or draft by Bond Trust Services Corporation, Roseville, 

Minnesota, as Registrar, Paying Agent, and Authenticating Agent, or its designated successor under the 

Resolution described herein.  For the prompt and full payment of such principal and interest as the same 

respectively become due, the full faith and credit and taxing powers of the District have been and are hereby 

irrevocably pledged. 

 

The District may elect on February 1, 2030, and on any date thereafter to prepay Bonds due on or after 

February 1, 2031.  Redemption may be in whole or in part and if in part, at the option of the District and in 

such order as the District shall determine.  If less than all Bonds of a maturity are called for redemption, the 

District shall notify The Depository Trust Company (“DTC”) of the particular amount of such maturity to be 

prepaid.  DTC shall determine by lot the amount of each participant’s interest in such maturity to be redeemed 

and each participant shall then select by lot the beneficial ownership interests in such maturity to be redeemed.  

Prepayments shall be at a price of par plus accrued interest to the optional redemption date. 

 

This Bond is one of an issue in the aggregate principal amount of $9,365,000 all of like original issue 

date and tenor, except as to number, maturity date, redemption privilege, and interest rate, all issued pursuant 
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to a resolution adopted by the School Board of the District (the “Board”) on October 24, 2022 (the 

“Resolution”), for the purpose of providing money to redeem and prepay certain outstanding general obligation 

bonds of the District, pursuant to and in full conformity with the Constitution and laws of the State of 

Minnesota, including Minnesota Statutes, Chapter 475, as amended, including Minnesota Statutes, 

Section 475.67.  The principal hereof and interest hereon are payable from ad valorem taxes, as set forth in the 

Resolution to which reference is made for a full statement of rights and powers thereby conferred.  The full 

faith and credit of the District are irrevocably pledged for payment of this Bond and the Board has obligated 

itself to levy additional ad valorem taxes on all taxable property in the District in the event of any deficiency of 

ad valorem taxes pledged, which additional taxes may be levied without limitation as to rate or amount.  The 

Bonds of this series are issued only as fully registered Bonds in denominations of $5,000 or any integral 

multiple thereof of single maturities. 

 

The Board has not designated the issue of Bonds of which this Bond forms a part as “qualified 

tax-exempt obligations” within the meaning of Section 265(b)(3) of the Internal Revenue Code of 1986, as 

amended (the “Code”), relating to the disallowance of interest expense for financial institutions and within the 

$10 million limit allowed by the Code for the calendar year of issue. 

 

The District has covenanted and obligated itself to be bound by the provisions of Minnesota 

Statutes, Section 126C.55, and to guarantee the payments of the principal of and interest on this Bond when 

due, pursuant to said statute. 

 

As provided in the Resolution and subject to certain limitations set forth therein, this Bond is 

transferable upon the books of the District at the principal office of the Registrar, by the registered owner hereof 

in person or by the owner’s attorney duly authorized in writing, upon surrender hereof together with a written 

instrument of transfer satisfactory to the Registrar, duly executed by the registered owner or the owner’s 

attorney; and may also be surrendered in exchange for Bonds of other authorized denominations.  Upon such 

transfer or exchange the District shall cause a new Bond or Bonds to be issued in the name of the transferee or 

registered owner, of the same aggregate principal amount, bearing interest at the same rate and maturing on the 

same date, subject to reimbursement for any tax, fee, or governmental charge required to be paid with respect 

to such transfer or exchange. 

 

The District and the Registrar may deem and treat the person in whose name this Bond is registered as 

the absolute owner hereof, whether this Bond is overdue or not, for the purpose of receiving payment and for 

all other purposes, and neither the District nor the Registrar shall be affected by any notice to the contrary. 

 

IT IS HEREBY CERTIFIED, RECITED, COVENANTED, AND AGREED that all acts, conditions, 

and things required by the Constitution and laws of the State of Minnesota to be done, to exist, to happen, and 

to be performed preliminary to and in the issuance of this Bond in order to make this Bond a valid and binding 

general obligation of the District in accordance with its terms, have been done, do exist, have happened, and 

have been performed as so required, and that the issuance of this Bond does not cause the indebtedness of the 

District to exceed any constitutional or statutory limitation of indebtedness. 

 

This Bond is not valid or obligatory for any purpose or entitled to any security or benefit under the 

Resolution until the Certificate of Authentication hereon has been executed by the Registrar by manual 

signature of one of its authorized representatives. 
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IN WITNESS WHEREOF, Special School District No. 6 (South St. Paul Public Schools), Dakota 

County, Minnesota, by its School Board, has caused this Bond to be executed on its behalf by the facsimile or 

manual signatures of the Board Chair and Clerk and has caused this Bond to be dated as of the date set forth 

below. 

 

Dated:  November ___, 2022 

 

SPECIAL SCHOOL DISTRICT NO. 6 

(SOUTH ST. PAUL PUBLIC SCHOOLS), 

DAKOTA COUNTY, MINNESOTA 

 

 

 

 

 (Facsimile)   (Facsimile)  

Board Chair Clerk 

 

 

______________________________________ 

 

 

CERTIFICATE OF AUTHENTICATION 

 

This is one of the Bonds delivered pursuant to the Resolution mentioned within. 

 

BOND TRUST SERVICES CORPORATION 

 

 

 

By   

Its Authorized Representative 
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ASSIGNMENT 

 

For value received, the undersigned hereby sells, assigns and transfers unto 

________________________________________ the within Bond and all rights thereunder, and does hereby 

irrevocably constitute and appoint _________________________________ attorney to transfer the said Bond 

on the books kept for registration of the within Bond, with full power of substitution in the premises. 

 

Dated:     

 

Notice: The assignor’s signature to this assignment must correspond with the name as it 

appears upon the face of the within Bond in every particular, without alteration or any 

change whatever. 

 

Signature Guaranteed: 

 

  

 

NOTICE:  Signature(s) must be guaranteed by a financial institution that is a member of the Securities Transfer 

Agent Medallion Program (“STAMP”), the Stock Exchange Medallion Program (“SEMP”), the New York 

Stock Exchange, Inc. Medallion Signatures Program (“MSP”) or other such “signature guarantee program” as 

may be determined by the Registrar in addition to, or in substitution for, STEMP, SEMP or MSP, all in 

accordance with the Securities Exchange Act of 1934, as amended. 

 

The Registrar will not transfer this Bond unless the information concerning the assignee requested 

below is provided.  

 

Name and Address:   

 

  

 

  

(Include information for all joint owners if this Bond is 

held by joint account.) 

 

Please insert federal identification or other 

identifying number of assignee 
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PROVISIONS AS TO REGISTRATION 

 

The ownership of the principal of and interest on the within Bond has been registered on the books of 

the Registrar in the name of the person last noted below. 

 

Date of Registration  Registered Owner  Signature of Officer of Registrar 

     

 

November ___, 2022 

 Cede & Co. 

Federal ID #13-2555119 
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EXHIBIT C 

 

TAX LEVY SCHEDULE 

 

 



 

DOCSOPEN-SU345-4-832052.v6-10/21/22 D-1 

EXHIBIT D 

 

NOTICE OF CALL FOR REDEMPTION 

 

$10,000,000 

SPECIAL SCHOOL DISTRICT NO. 6 

(SOUTH ST. PAUL PUBLIC SCHOOLS) 

DAKOTA COUNTY, MINNESOTA 

GENERAL OBLIGATION SCHOOL BUILDING BONDS 

SERIES 2014A 

 

NOTICE IS HEREBY GIVEN that, by order of the School Board of Special School District No. 6 

(South St. Paul Public Schools), Dakota County, Minnesota (the “District”), there have been called for 

redemption and prepayment on 

 

February 1, 2023 

 

all outstanding bonds of the District designated as General Obligation School Building Bonds, Series 2014A, 

dated January 29, 2014, having stated maturity dates of February 1 in the years 2030 through 2033, both 

inclusive, totaling $9,920,000 in principal amount, and with the following CUSIP numbers: 

 

Year of Maturity  Amount  CUSIP Number 

     

2030  $2,325,000  839822 QS5 

2031  $2,425,000  839822 QT3 

2033*  $5,170,000  839822 QV8 

*Term Bond 

 

The bonds are being called at a price of par plus accrued interest to February 1, 2023, on which date 

all interest on said bonds will cease to accrue.  Holders of the bonds hereby called for redemption are requested 

to present their bonds for payment at the main office of Bond Trust Services Corporation, 3060 Centre Pointe 

Drive, Roseville, Minnesota 55113, on or before February 1, 2023. 

 

Important Notice:  In compliance with the Jobs and Growth Tax Relief Reconciliation Act of 2003, 

federal backup withholding tax will be withheld at the applicable backup withholding rate in effect at the time 

the payment by the redeeming institutions if they are not provided with your social security number or federal 

employer identification number, properly certified.  This requirement is fulfilled by submitting a W-9 Form, 

which may be obtained at a bank or other financial institution. 

 

Dated:  ________________, 20__. 

BY ORDER OF THE SCHOOL BOARD OF SPECIAL 

SCHOOL DISTRICT NO.  6 (SOUTH ST. PAUL 

PUBLIC SCHOOLS), DAKOTA COUNTY, 

MINNESOTA 

 

By   /s/    

Clerk of the School Board 

Special School District No. 6 (South St. Paul Public 

Schools), Dakota County, Minnesota 
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STATE OF MINNESOTA ) 

 ) 

COUNTY OF DAKOTA ) ss. 

 ) 

SPECIAL SCHOOL ) 

DISTRICT NO. 6 ) 

 

 

I, the undersigned, being the duly qualified Clerk of Special School District No. 6 (South St. Paul 

Public Schools), Dakota County, Minnesota (the “District”), do hereby certify that I have carefully compared 

the attached and foregoing extract of minutes of a regular meeting of the School Board of the District held on 

October 24, 2022, with the original minutes on file in my office, and the extract is a full, true, and correct copy 

of the minutes insofar as they relate to the issuance and sale of the District’s General Obligation School Building 

Refunding Bonds, Series 2022A, in the original aggregate principal amount of $9,365,000. 

WITNESS My hand officially as such Clerk this _____ day of October 2022. 

 

  

Clerk of the School Board 

Special School District No. 6 

(South St. Paul Public Schools), Dakota County, 

Minnesota 

 

 

 

 



 

 
 
 

 

 
 
 

 



 

 
Sale Day Report for Special School District No. 6 (South St. Paul Public Schools), Minnesota 1 
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BID TABULATION 

$9,680,000* General Obligation School Building Refunding Bonds, Series 2022A 

Special School District No. 6 (South St. Paul Public Schools), Minnesota 

SALE:  October 19, 2022 

AWARD:  BAIRD 

MN Credit Enhancement Rating: S&P Global Ratings "AAA" 

Underlying Rating: S&P Global Ratings "AA-"  

Tax Exempt -   Non-Bank Qualified 

NAME OF BIDDER 

MATURITY 
(February 1) RATE 

REOFFERING 
YIELD PRICE 

NET 
INTEREST 

COST 

TRUE 
INTEREST 

RATE 

BAIRD $10,253,683.70 $2,617,996.86 3.5606% 

  Red Bank, New Jersey 2024 5.000% 3.000% 

C.L. King

Collier Securities

Edward Jones

Fidelity Capital

Davenport & Co. L.L.

Loop Capital

Country Club Bank

Crews & Associates,

Sierra Pacific Sec.

Carty & Company, Inc

Isaak Bond Investmen

Wayne Hummer & Co.

Celadon Financial Gr

Oppenheimer & Co.

Midland Securities

FMS Bonds Inc.

MULTI BANK SECURITIE

First Southern LLC

Commerce Bank, N.A.

Dinosaur Sec

First Bankers' Banc

Mountainside Sec

StoneX Financial Inc

Seaport Global LLC

2025 5.000% 3.070% 

2026 5.000% 3.100% 

2027 5.000% 3.100% 

2030 5.000% 3.250% 

2031 5.000% 3.300% 

2032 4.000% 3.400% 

2033 4.000% 3.500% 

* Subsequent to bid opening the issue size was decreased to $9,365,000.

Adjusted Price - $9,917,689.21 Adjusted Net Interest Cost - $2,522,871.07 Adjusted TIC - 3.5605% 
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NAME OF BIDDER 

MATURITY 
(February 1) RATE 

REOFFERING 
YIELD PRICE 

NET 
INTEREST 

COST 

TRUE 
INTEREST 

RATE 

 

 

 Bid Tabulation  October 19, 2022 

 Special School District No. 6 (South St. Paul Public Schools), Minnesota 

 $9,680,000* General Obligation School Building Refunding Bonds, Series 2022A Page 2 

PIPER SANDLER & CO.    $10,551,837.60 $2,684,151.29 3.5720% 

  Minneapolis, Minnesota       

       

 

UBS FINANCIAL SERVICES INC.    $10,379,042.95 $2,662,019.83 3.5887% 

  New York, New York       

       

 

NORTHLAND SECURITIES, INC.    $10,235,820.60 $2,635,859.96 3.5889% 

  Minneapolis, Minnesota       

       

 

KEYBANC CAPITAL MARKETS 

INCORPORATED 

   $10,531,016.70 $2,704,972.19 3.6042% 

  Cleveland, Ohio       

       

 

BOK FINANCIAL SECURITIES, 

INC. 

   $10,508,868.15 $2,727,120.74 3.6385% 

  Milwaukee, Wisconsin       

       

 

HUNTINGTON SECURITIES, INC    $10,680,651.45 $2,757,398.83 3.6526% 

  Chicago, Illinois       

       

 

HILLTOPSECURITIES     $10,485,416.40 $2,750,572.49 3.6750% 

  Dallas, Texas       

       

 

BOFA MERRILL LYNCH    $9,881,898.25 $2,639,117.58 3.6784% 

  New York, New York       
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South St. Paul, MN Special School District No. 6 
$9,365,000 General Obligation Refunding Bonds, Series 2022A 

Dated: November 17, 2022 - Current Refunding of 

$10,000,000 G.O. School Building Bonds, Series 2014A 

Sources & Uses 

 Dated 11/17/2022 |  Delivered 11/17/2022

Sources Of Funds 
Par Amount of Bonds $9,365,000.00

Reoffering Premium 630,187.25

 
Total Sources $9,995,187.25

 
Uses Of Funds 
Total Underwriter's Discount  (0.828%) 77,498.04

Costs of Issuance 73,571.00

Deposit to Current Refunding Fund 9,843,752.73

Rounding Amount 365.48

 
Total Uses $9,995,187.25

2022A FINAL  |  SINGLE PURPOSE  |  10/19/2022  |  10:37 AM  
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South St. Paul, MN Special School District No. 6 
$10,000,000 G.O. School Building Bonds, Series 2014A 

Prior Original Debt Service 

Date Principal Coupon Interest Total P+I Fiscal Total

02/01/2023 - - - - -

08/01/2023 - - 186,000.00 186,000.00 -

02/01/2024 - - 186,000.00 186,000.00 372,000.00

08/01/2024 - - 186,000.00 186,000.00 -

02/01/2025 - - 186,000.00 186,000.00 372,000.00

08/01/2025 - - 186,000.00 186,000.00 -

02/01/2026 - - 186,000.00 186,000.00 372,000.00

08/01/2026 - - 186,000.00 186,000.00 -

02/01/2027 - - 186,000.00 186,000.00 372,000.00

08/01/2027 - - 186,000.00 186,000.00 -

02/01/2028 - - 186,000.00 186,000.00 372,000.00

08/01/2028 - - 186,000.00 186,000.00 -

02/01/2029 - - 186,000.00 186,000.00 372,000.00

08/01/2029 - - 186,000.00 186,000.00 -

02/01/2030 2,325,000.00 3.750% 186,000.00 2,511,000.00 2,697,000.00

08/01/2030 - - 142,406.25 142,406.25 -

02/01/2031 2,425,000.00 3.750% 142,406.25 2,567,406.25 2,709,812.50

08/01/2031 - - 96,937.50 96,937.50 -

02/01/2032 2,530,000.00 3.750% 96,937.50 2,626,937.50 2,723,875.00

08/01/2032 - - 49,500.00 49,500.00 -

02/01/2033 2,640,000.00 3.750% 49,500.00 2,689,500.00 2,739,000.00

Total $9,920,000.00 - $3,181,687.50 $13,101,687.50 -

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 11/17/2022

Average Life 8.758 Years

Average Coupon 3.7500000%

Weighted Average Maturity (Par Basis) 8.758 Years

Weighted Average Maturity (Original Price Basis) 8.758 Years

 
Refunding Bond Information 
 
Refunding Dated Date 11/17/2022

Refunding Delivery Date 11/17/2022
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South St. Paul, MN Special School District No. 6 
$9,365,000 General Obligation Refunding Bonds, Series 2022A 

Dated: November 17, 2022 - Current Refunding of 

$10,000,000 G.O. School Building Bonds, Series 2014A 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

11/17/2022 - - - - -

08/01/2023 - - 304,835.28 304,835.28 -

02/01/2024 255,000.00 5.000% 216,025.00 471,025.00 775,860.28

08/01/2024 - - 209,650.00 209,650.00 -

02/01/2025 300,000.00 5.000% 209,650.00 509,650.00 719,300.00

08/01/2025 - - 202,150.00 202,150.00 -

02/01/2026 945,000.00 5.000% 202,150.00 1,147,150.00 1,349,300.00

08/01/2026 - - 178,525.00 178,525.00 -

02/01/2027 965,000.00 5.000% 178,525.00 1,143,525.00 1,322,050.00

08/01/2027 - - 154,400.00 154,400.00 -

02/01/2028 - - 154,400.00 154,400.00 308,800.00

08/01/2028 - - 154,400.00 154,400.00 -

02/01/2029 - - 154,400.00 154,400.00 308,800.00

08/01/2029 - - 154,400.00 154,400.00 -

02/01/2030 1,595,000.00 5.000% 154,400.00 1,749,400.00 1,903,800.00

08/01/2030 - - 114,525.00 114,525.00 -

02/01/2031 1,685,000.00 5.000% 114,525.00 1,799,525.00 1,914,050.00

08/01/2031 - - 72,400.00 72,400.00 -

02/01/2032 1,775,000.00 4.000% 72,400.00 1,847,400.00 1,919,800.00

08/01/2032 - - 36,900.00 36,900.00 -

02/01/2033 1,845,000.00 4.000% 36,900.00 1,881,900.00 1,918,800.00

Total $9,365,000.00 - $3,075,560.28 $12,440,560.28 -

Yield Statistics 
 
Bond Year Dollars $68,545.03

Average Life 7.319 Years

Average Coupon 4.4869196%

 
Net Interest Cost (NIC) 3.6806041%

True Interest Cost (TIC) 3.5605293%

Bond Yield for Arbitrage Purposes 3.3249909%

All Inclusive Cost (AIC) 3.6816332%

 
IRS Form 8038 
Net Interest Cost 3.3476205%

Weighted Average Maturity 7.308 Years
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South St. Paul, MN Special School District No. 6 
$9,365,000 General Obligation Refunding Bonds, Series 2022A 

Dated: November 17, 2022 - Current Refunding of 

$10,000,000 G.O. School Building Bonds, Series 2014A 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings

02/01/2023 - (365.48) - 365.48

02/01/2024 775,860.28 775,860.28 372,000.00 (403,860.28)

02/01/2025 719,300.00 719,300.00 372,000.00 (347,300.00)

02/01/2026 1,349,300.00 1,349,300.00 372,000.00 (977,300.00)

02/01/2027 1,322,050.00 1,322,050.00 372,000.00 (950,050.00)

02/01/2028 308,800.00 308,800.00 372,000.00 63,200.00

02/01/2029 308,800.00 308,800.00 372,000.00 63,200.00

02/01/2030 1,903,800.00 1,903,800.00 2,697,000.00 793,200.00

02/01/2031 1,914,050.00 1,914,050.00 2,709,812.50 795,762.50

02/01/2032 1,919,800.00 1,919,800.00 2,723,875.00 804,075.00

02/01/2033 1,918,800.00 1,918,800.00 2,739,000.00 820,200.00

Total $12,440,560.28 $12,440,194.80 $13,101,687.50 $661,492.70

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings..................... 99,005.95

 
Net PV Cashflow Savings @  3.325%(Bond Yield)..... 99,005.95

 
Contingency or Rounding Amount.................... 365.48

Net Present Value Benefit $99,371.43

 
Net PV Benefit / $10,161,858.95 PV Refunded Debt Service 0.978%

Net PV Benefit /  $9,920,000 Refunded Principal... 1.002%

Net PV Benefit /  $9,365,000 Refunding Principal.. 1.061%

 
Refunding Bond Information 
 
Refunding Dated Date 11/17/2022

Refunding Delivery Date 11/17/2022
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South St. Paul, MN Special School District No. 6 
$9,365,000 General Obligation Refunding Bonds, Series 2022A 

Dated: November 17, 2022 - Current Refunding of 

$10,000,000 G.O. School Building Bonds, Series 2014A 

Current Refunding Escrow 

Date Principal Rate Interest Receipts Disbursements Cash Balance

11/17/2022 - - - 0.73 - 0.73

02/01/2023 9,843,752.00 3.720% 76,247.27 9,919,999.27 9,920,000.00 -

Total $9,843,752.00 - $76,247.27 $9,920,000.00 $9,920,000.00 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] Securities

Default investment yield target Unrestricted

 
 
Cash Deposit 0.73

Cost of Investments Purchased with Bond Proceeds 9,843,752.00

Total Cost of Investments $9,843,752.73

 
Target Cost of Investments at bond yield $9,852,984.55

Actual positive or (negative) arbitrage 9,231.82

 
Yield to Receipt 3.7891320%

Yield for Arbitrage Purposes 3.3249909%

 
State and Local Government Series (SLGS) rates for 10/19/2022
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ESTIMATES PRIOR TO BOND SALE

South St. Paul Special School District No. 6
Estimated Tax Rates for Capital and Debt Service Levies

Existing Commitments and Proposed New Debt

Date Prepared:

218631.21

0.00
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RESULTS OF BOND SALE

South St. Paul Special School District No. 6
Estimated Tax Rates for Capital and Debt Service Levies

Existing Commitments and Proposed New Debt

Date Prepared:
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October 19, 2022
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Summary:

South St. Paul Public Schools Special School
District No. 6, Minnesota; School State Program

Credit Profile

US$9.68 mil GO rfdg bnds ser 2022A dtd 11/17/2022 due 02/01/2033

Long Term Rating AAA/Stable New

Underlying Rating for Credit Program AA-/Negative New

Credit Highlights

• S&P Global Ratings assigned its 'AA-' underlying rating, with a negative outlook, and its 'AAA' long-term rating

(based on credit enhancement), with a stable outlook, to South St. Paul Public Schools Special School District No. 6,

Minn.'s $9.68 million series 2022A GO refunding bonds.

Security

The district's unlimited-tax GO pledge secures its GO bonds. The series 2022A bonds are being issued to current

refund the series 2014A bonds to restructure bond payments to reduce future debt payments.

Credit overview

South St. Paul Special School District No. 6 is located along the Mississippi River in Dakota County, Minn. The district

benefits from participation in the greater Twin Cities metropolitan statistical area (MSA), which is evident in the

consistent market value growth, good household incomes, and very diverse employment base. Countering these

positive attributes is the district's negative enrollment trend, which pressured its operating performance and available

fund balance in recent years and is projected to continue. However, the district posted break-even results in fiscal 2021

due to better-than-budgeted revenues primarily from state sources. Also, unaudited results for fiscal 2022 indicate a

$951,000 surplus, largely driven by the use of one-time Elementary and Secondary School Emergency Relief funds and

above-budget special education revenues. The district's unrestricted fund balance ratio remains below its 12% policy

level in fiscal 2021; however, management revised the policy in 2022 to change the target to be at least 8% in

unassigned fund balance ratio. Management projects the unassigned fund balance ratio to be 10.6% in fiscal 2022.

Management budgets for near break-even results for fiscal 2023, contingent on $1.4 million in cost cuts. In addition,

the district is holding an election on Nov. 8, 2022, with two operating referendum questions. If approved, the increase

in operating levy revenue could range from $2.8 million to $3.6 million starting in fiscal 2024. We would view the

approval of the operating referendum favorably as we believe it could help the district achieve sustainable structural

balance.

Key credit factors include our view of the district's:

• Participation in the broad and diverse Minneapolis-St. Paul MSA economy, which provides residents extensive

employment opportunities and supports very strong market values;

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT OCTOBER 13, 2022   2
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• Weakened but still strong general fund reserves;

• Low overall debt burden, with low debt service carrying charges and rapid principal amortization, contributing to

greater budget flexibility; and

• Enrollment declines that negatively affected its finances and reserves, although improvements in operations were

seen in fiscal 2021.

Environmental, social, and governance

The rating incorporates our view of the health and safety risks posed by the COVID-19 pandemic, which we consider a

social risk factor. As we discuss in this report, the pandemic's influence on enrollment presents additional challenges to

the district's journey to find structural balance. We also analyzed the district's environmental and governance risks

relative to its economy, management, financial measures, and debt and liability profile, and determined that all are

neutral in our credit rating analysis.

Outlook

The negative outlook on the unenhanced ratings reflects our view that the district may struggle to stabilize its

enrollment and budgetary performance on a sustainable basis, despite improved results posted in fiscal 2021 and

projected for fiscal 2022.

Downside scenario

We could lower the rating if the district fails to balance operations as enrollment continues to decline, leading to

ongoing draw down on reserves, although we note federal relief funds could temporarily alleviate budgetary pressures

and bolster reserves.

Upside scenario

We could revise the outlook to stable if the district demonstrates a clear path toward stabilized enrollment and

structural balance, and if we expect available reserves will be maintained at a level no lower than the 8% required by

the district's revised fund balance policy.

Minnesota School District Credit Enhancement Program

The 'AAA' long-term rating reflects the additional security provided by the district's eligibility for and participation in

Minnesota's School District Credit Enhancement Program, a state standing appropriation program to prevent a default

on the district's bond issues as authorized by Minnesota State Statutes, Section 126C.55. Under the program, the state

will pay debt service on behalf of the district from the state's general fund if the district fails to meet its debt service

obligations for the qualified debt. Payments from the state represent a standing appropriation from the state's general

fund. We view this standing appropriation pledge as equivalent to a general fund pledge because the standing

appropriation does not require adoption of a budget or any action of the legislature to make payment. Furthermore,

the standing appropriation is not subject to executive unallotment authority. In addition, the credit enhancement

program supports projects that are central to the state of Minnesota's operations and purpose. In our opinion, there is

no unusual political, timing, or administrative risk related to the debt payment. The rating and outlook on obligations

issued under the credit enhancement program reflect, and move in tandem with, the state of Minnesota rating and
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outlook. The outlook on Minnesota is stable. For more on the state's credit profile, see our report published Aug. 27,

2021, on RatingsDirect.

South St. Paul Public Schools Special School District No. 6, Minnesota--Key Credit Metrics

Characterization Most recent Historical information

2021 2020 2019

Economic indicators

Population 20,304 20,236 20,369

Median household EBI % of U.S. Good 98 96 99

Per capita EBI % of U.S. Adequate 89 89 89

Market value ($000) 2,215,829 1,973,600 1,840,222 1,677,710

Market value per capita ($) Extremely strong 109,133 97,203 90,938 82,366

Top 10 taxpayers % of taxable value Very diverse 8.9 10.0 9.3 10.2

Financial indicators

Total available reserves ($000) 5,728 5,160 4,987 7,104

Available reserves % of operating expenditures Strong 12.6 11.7 10.6 15.7

Total government cash % of governmental fund

expenditures

38.1 37.5 34.2

Operating fund result % of expenditures 0.4 (5.2) 0.8

Financial Management Assessment Standard

Enrollment 2,819 3,001 3,135 3,280

Debt and long-term liabilities

Overall net debt % of market value Low 2.1 2.6 3.1 3.2

Overall net debt per capita ($) Moderate 2,159 2,500 2,798 2,623

Debt service % of governmental fund

noncapital expenditures

Low 7.2 6.1 6.1

Direct debt 10-year amortization (%) Rapid 89 79 72 69

Required pension contribution % of

governmental fund expenditures

4.0 3.8 4.1

OPEB actual contribution % of governmental

fund expenditures

0.4 0.8 0.7

Minimum funding progress, largest pension

plan (%)

85.3 70.1 72.5

EBI--Effective buying income. OPEB--Other postemployment benefits.

Related Research

• Criteria Guidance: Assessing U.S. Public Finance Pension And Other Postemployment Obligations For GO Debt,

Local Government GO Ratings, And State Ratings, Oct. 7, 2019

• Through The ESG Lens 3.0: The Intersection Of ESG Credit Factors And U.S. Public Finance Credit Factors, March

2, 2022

Ratings Detail (As Of October 13, 2022)
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Ratings Detail (As Of October 13, 2022) (cont.)

South St Paul Pub Sch Spl Sch Dist #6 GO rfdg bnds ser 2022A dtd 11/17/2022 due 02/01/2033

Long Term Rating AAA/Stable Rating Assigned

Underlying Rating for Credit Program AA-/Negative Rating Assigned

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors, have specific meanings ascribed

to them in our criteria, and should therefore be read in conjunction with such criteria. Please see Ratings Criteria at www.standardandpoors.com for

further information. Complete ratings information is available to subscribers of RatingsDirect at www.capitaliq.com. All ratings affected by this rating

action can be found on S&P Global Ratings' public website at www.standardandpoors.com. Use the Ratings search box located in the left column.
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SOUTH ST. PAUL PUBLIC SCHOOLS 

 

School Board Agenda Item 
 
Meeting Date: October 24, 2022 
 
Place on Agenda: Committee-of-the-Whole 
 
Action Requested: None 
 
Attachment:  None 
 
 

Topic:  Finance Committee Update 
Presenter(s):  Brady Hoffman, Finance Director 
Background: 
 
Finance Director Brady Hoffman will provide an update on the following items that were 
discussed at the October 12 finance committee meeting:  FY22 preliminary audit results, 
FY23 budget, levy, and FY24 budget assumptions  
 
Recommendation: 
 
N/A 
 
Alternatives: 
 
N/A 
 

 
 

Passionate Learners                Positively Changing our World 
 



 
SOUTH ST. PAUL PUBLIC SCHOOLS 

 

School Board Agenda Item 
 
Meeting Date: October 24, 2022 
 
Place on Agenda: Committee-of-the-Whole 
 
Action Requested: None 
 
Attachment:  Board Policy 201 – Legal Status of the School Board 
 
 

Topic:  Legal Status of the School Board 
Presenter(s):  Dr. Brian Zambreno, Superintendent 
Background: 
 
Over the years our School Board members have been referred to as Inspectors instead of 
Directors like other School Districts. When reviewing our district policy 201 – Legal 
Status of the School Board, it states “the membership of the School Board consists of seven 
elected Directors.”  
 
Further, Minnesota Statute 123B.09 also references School Board members as Directors. 
Superintendent Zambreno spoke with the district’s legal counsel who noted there was no 
legal reason for the Inspector reference.  
 
Recommendation: 
 
While no formal action is needed, administration recommends School Board members be 
referred to as Directors per district policy 201 and Minnesota Statute 123B.09. 
 
Alternatives: 
 
N/A 
 

 
 

Passionate Learners                Positively Changing our World 
 



  
  

 
 

 

Adopted:  April 17, 1996                MSBA/MASA Model Policy 201 

Orig. 1995 

Revised:  5/10/04; 10/27/08; 4/13/15; 3/27/17    Rev. 2009 

    4/13/20  

 

 

201 LEGAL STATUS OF THE SCHOOL BOARD 

 

 

I. PURPOSE 
 

The care, management and control of the schools is vested by statutory and constitutional 

authority in the school board.  The school board shall carry out the mission of the school 

district with diligence, prudence, and dedication to the ideals of providing the finest 

public education.  The purpose of this policy is to define the authority, duties and powers 

of the school board in carrying out its mission. 

 

II. GENERAL STATEMENT OF POLICY 
 

A. The school board is the governing body of the school district.  As such, the school 

board has responsibility for the care, management, and control over public 

schools in the school district. 

 

B. Generally, elected members of the school board have binding authority only when 

acting as a school board legally in session, except where specific authority is 

provided to school board members or officers individually.  Generally, the school 

board is not bound by an action or statement on the part of an individual school 

board member unless the action is specifically directed or authorized by the 

school board. 

 

III. DEFINITION 
 

A. “School board” means the governing body of the school district. 

 

IV. ORGANIZATION AND MEMBERSHIP 
 

A. The membership of the school board consists of seven elected directors.  The term 

of office is four years. 

 

B. There may be other ex officio members of the school board as provided by law.  

The superintendent is an ex officio member. 

 

C. A majority of voting members constitutes a quorum.  The act of the majority of a 

quorum is the act of the school board. 

 

 

 

Office of the Superintendent 
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201-2 

V. POWERS AND DUTIES 
 

A. The school board has powers and duties specified by statute.  The school board’s 

authority includes implied powers in addition to specific powers granted by the 

legislature. 

 

B. The school board exercises administrative functions.  It also has certain powers of 

a legislative character and other powers of a quasi-judicial character. 

 

C. The school board shall superintend and manage the schools of the school district; 

adopt rules for their organization, government, and instruction; and prescribe 

textbooks and courses of study and make authorize contracts. 

 

D. The school board shall have the general charge of the business of the school 

district, its facilities and property, and of the interest of the schools. 

 

E. The school board, among other duties, shall perform the following in accordance 

with applicable law: 
 

1. provide by levy of tax, necessary funds for the conduct of schools, the 

payment of indebtedness, and all proper expenses of the school district; 

 

2. conduct the business of the schools and pay indebtedness and proper 

expenses; 

 

3. employ and contract with necessary qualified teachers and discharge the 

same for cause; 

 

4. provide services to promote the health of its pupils; 

 

5. provide school buildings and erect needed buildings; 

 

6. purchase, sell, and exchange school district property and equipment as 

deemed necessary by the school board for school purposes; 

 

7. provide for payment of claims against the school district, and prosecute 

and defend actions by or against the school district, in all proper cases; 

 

8. employ and discharge necessary employees and contract for other 

services; 

 

9. provide for transportation of pupils to and from school, as governed by 

statute; and 

 

10. procure insurance against liability of the school district, its officers and 

employees. 

 



 
 
 
 

201-3 

F. The school board, at its discretion, may perform the following: 
 

1. provide library facilities, public evening schools, adult and continuing 

education programs, summer school programs and intersession classes of 

flexible school year programs; 

 

2. furnish school lunches for pupils and teachers on such terms as the school 

board determines; 

 

3. enter into agreements with one or more other independent school districts 

to provide for agreed upon educational services; 

 

4. lease rooms or buildings for school purposes; 

 

5. authorize the use of school facilities for community purposes that will not 

interfere with their use for school purposes; 

 

6. authorize cocurricular and extracurricular activities; 

 

7. receive, for the benefit of the school district, bequests, donations, or gifts 

for any proper purpose; and 

 

8. perform other acts as the school board shall deem to be reasonably 

necessary or required for the governance of the schools. 

 
Legal References: Minn. Stat. § 123A.22 (Cooperative Centers) 

Minn. Stat. § 123B.02 (General Powers) 

Minn. Stat. § 123B.09 (School Board Powers) 

Minn. Stat. § 123B.14 (School District Officers) 

Minn. Stat. § 123B.23 (Liability Insurance) 

Minn. Stat. § 123B.49 (Cocurricular and Extracurricular Activities; Insurance) 

Minn. Stat. § 123B.51 (Schoolhouses and Sites; Access for Noncurricular Purposes) 

Minn. Stat. § 123B.85 (Definition) 

Jensen v. Indep. Consol. Sch. Dist. No. 85, 160 Minn. 233, 199 N.W. 911 (1924) 

 
Cross References: MSBA/MASA Model Policy 101 (Legal Status of the School District) 

MSBA/MASA Model Policy 202 (School Board Officers) 

MSBA/MASA Model Policy 203 (Operation of the School Board-Governing Rules) 

MSBA/MASA Model Policy 205 (Open Meetings and Closed Meetings) 

MSBA Service Manual, Chapter 1, School District Governance, Powers and Duties 
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