
Regular Business Meeting
Tuesday, October 8, 2024 5:30 PM
Board Assembly Room, 1250 West Broadway Avenue, Minneapolis, Minnesota 55411

1) Call to Order and Roll Call

2) Adoption of the Agenda

3) Acceptance of Minutes 

3)a. September 10, 2024 Regular Business Meeting

4) Public Comments

5) Recess

6) Reports and Recommendations from the 
Superintendent of Schools

6)a. Presentations and Updates

7) Action Items by the Board of Education

7)a. Approval of the Consent Agenda

7)a.1. Personnel Items

7)a.1.a. Approval of List A personnel matters 
(2024-10-ER-A)

7)a.1.b. Approval of List B personnel matters 
(2024-10-ER-B)

7)a.2. Contracts

7)a.2.a. Amendment to contract 2024-13853 with 
Braun Intertec

7)a.2.b. Contract with EPS Operations, LLC 2024-
4400002657

7)a.2.c. Contract with Johnson Litho Graphics 
(2024-4400002643)

7)a.2.d. Contract with Kognity 2024-4400002658

7)a.2.e. Amendment to contract 2024-4400002406 
with Matrix Communications, Inc

7)a.2.f. Contract with N2Y, LLC (2025-4400002612)

7)a.2.g. Contract with Parallel Technologies, Inc 
(2024-4400002641)

7)a.2.h. Amendment to contract 4400002343 with PYC

7)a.2.i. Contract with Trane U.S. Inc (2024-
4400002647)

7)a.2.j. Contract with Tyler Technologies (2024-
4400002651)

7)a.2.k. Contract with School Specialty (2025-
4400002670)

7)a.2.l. Contract with Vitality Group, LLC (2025-
4400002652)



7)a.2.m. Amendment to contract 4400002371-2024 
with Wilson Language Training Corp

7)b. Resolution Repealing Policy 6524 and Adopting 
Policy 6255 (2024-0048)

7)c. Approving a purchase agreement with The Link 
for MPS real estate property (former Gordon and 
Willard Schools) (2024-0046)

7)d. Resolution Appointing Members to a Spanish Dual 
Immersion Task Force (2024-0052)

7)e. Resolution Approving the 2023-2024 Collective 
Bargaining Agreement between Special School 
District No. 1 and Association of Minneapolis 
District Professional Employees (2024-10-ER-CBA-
AMP)

7)f. Resolution Approving the 2023-2024 Collective 
Bargaining Agreement between Special School 
District No. 1 and Minneapolis Association of 
Administrators and Supervisors (2024-10-ER-CBA-
MAAS)

7)g. Resolution Approving the 2023-2024 Collective 
Bargaining Agreement between Special School 
District No. 1 and Minneapolis Association of 
Confidential Administrators (2024-10-ER-CBA-MACA)

7)h. Resolution Approving the 2024-2026 Collective 
Bargaining Agreement between Special School 
District No. 1 and Minnesota Teamsters Public and 
Law Enforcement Employees, Local 320 
Transportation Employees (2024-10-ER-CBA-DRIVERS)

8) New Business

9) Reports from Board of Education Directors

10) Adjournment
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OFFICIAL MINUTES 
MINNEAPOLIS BOARD OF EDUCATION (SPECIAL SCHOOL DISTRICT NO. 1) 

 

REGULAR BUSINESS MEETING 
SEPTEMBER 10, 2024 

 

CALL TO ORDER 

In accordance with applicable requirements, notice was provided to each member of the Board 
of Education and to the public not less than three days prior to the meeting. Board members 
met in a regular meeting in the assembly room at the John B. Davis Educational Services Center 
(1250 West Broadway Ave. Minneapolis, MN) on September 10, 2024. 

Chair Collin Beachy called the meeting to order at 5:30 p.m., a quorum being present. 

ROLL CALL 

Present: Directors Abdul Abdi, Adriana Cerrillo, Lori Norvell, Ira Jourdain, Collin Beachy, Kim 
Ellison, Joyner Emerick (7); Ex Officio members Superintendent Dr. Lisa Sayles-Adams, Student 
Representative Peralta (2) 

Absent: Directors Faheema Feerayarre, Sharon El-Amin, Student Representative Rounds (3) 

APPROVAL OF AGENDA 

Ellison moved to approve the agenda. 

Emerick moved to amend the agenda to include a discussion item on the process of school 
walk-throughs. 

On a roll call vote, the motion to amend the agenda was not adopted with the following result: 

Aye:      Abdi, Cerrillo, Emerick (3) 
Nay:     Norvell, Jourdain, Beachy, Ellison (4) 
Abstain:   (0) 
Absent:    El-Amin, Feerayarre (2) 

On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison, Emerick (7) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Feerayarre (2) 
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ACCEPTANCE OF MINUTES 

Norvell moved to approve the minutes from the August 6, 2024 Regular Business Meeting and 
the August 16, 2024 Special Meeting. 

On a voice vote, the motion to approve the minutes was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison, Emerick (7) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Feerayarre (2) 

PUBLIC COMMENTS   

Comments were heard from members of the public. 

RECESS 

A 10-minute recess was taken. 

REPORTS AND RECOMMENDATIONS FROM THE SUPERINTENDENT OF SCHOOLS 

Superintendent Sayles-Adams and staff provided presentations on the following topics: 

a. Presentation and Updates  
• Superintendent’s Update 

No votes or action was taken on these informational items. 

ACTION ITEMS BY THE BOARD OF EDUCATION 

Approval of the Consent Agenda 

Abdi moved to approve the consent agenda, which included the following items: 

1. Personnel Items 
a. Approval of List A personnel matters (2024-9-ER-A) 
b. Approval of List B personnel matters (2024-9-ER-B) 

2. Contracts 
a. Contract with Apple Ford (2024-4400002580) 
b. Contract with Augsburg University Minnesota Urban Debate League (2024-
4400002581) 
c. Contract with Construction Results Corporation (2024-4400002570) 
d. Amendment to contract 2024-4400002226 with English Learning Center 
e. Amendment to contract 2024-13770 with DLR Group 
f. Amendment to Contract 2024-4400002325 with Goodheart-Willcox Company Inc. 
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g. Amendment to contract 2024-1489 with Greiner Construction 
h. Amendment to contract 2024-4400001766 with International Baccalaureate 
i. Amendment to contract 2024-4400002232 with Learning in Style 
j. Contract with Interstate Power Systems (2024-1000242223) 
k. Amendment to Contract 2024-4400002225 with Riverside Plaza Tenants Association 
l. Contract with Rochon Corporation (2024-4400002571) 
m. Contract with Samsara (2024-4400002471) 
n. Contract with SAP (2024-4400002579) 
o. Amendment to contract 2024-4400002230 with Somali Success School 
p. Contract with Total Filtration Services (2024-4400002503) 
q. Contract with Trane (2024-4400002572) 

 
On a voice vote, the motion to approve the agenda was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison, Emerick (7) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Feerayarre (2) 

Resolution Approving Property Tax Levy Pre-Certification (2024-0045) 

Abdi moved to approve Resolution 2024-0045, Approving Property Tax Levy Pre-Certification. 

On a voice vote the motion was adopted with the following result: 

Aye:      Abdi, Cerrillo, Norvell, Jourdain, Beachy, Ellison, Emerick (7) 
Nay:     (0) 
Abstain:   (0) 
Absent:    El-Amin, Feerayarre (2) 

REPORTS FROM BOARD OF EDUCATION DIRECTORS 

The following directors and student representatives provided reports:  

• Abdi 
• Norvell 
• Jourdain 
• Emerick 
• Cerrillo 
• Beachy 
• Peralta 

ADJOURNMENT 

Without objection, Chair Beachy adjourned the meeting at 6:54 p.m. 



 

September 10, 2024 Regular Business Meeting Minutes 
Page 4 of 4 

Secretary Notations: 

• Minutes submitted by Ryan Strack, Assistant to the Superintendent and Board 
• Meeting materials:  
• Minutes approved: October 8, 2024 

 
Attachments: (added upon approval of minutes) 

• Resolution 2024-0045, Approving Property Tax Levy Pre-Certification 
 

Approvals: 
 
 
 
 
Collin Beachy, Chair 
 
 

 
Lori Norvell, Clerk 



 Minneapolis Public Schools 

 List A:  All Employees:  Tuesday, October 8, 2024 

 Hiring - Licensed 

Julissa Ballon Olivos Ella Baker PK-8 Teacher, World Languages (Spanish) 9/23/2024 

Corinne Bellot Bryn Mawr Elementary Teacher, Music Therapist 9/17/2024 

Khari Broadway Jenny Lind Elementary Teacher, Special Education 9/17/2024 

Shelly Chermack MPS Online 6-12 Teacher, Science 9/24/2024 

Michelle Christenson Career and Technical Education Teacher, District Program Facilitator 9/16/2024 

Jessica Dawn Pillsbury Elementary Teacher, Music 9/3/2024 

Gabriela De Souza Ramos Franklin Middle Teacher, Social Studies 9/10/2024 

Ayan Derie South High Teacher, Social Worker 8/11/2024 

Brenda Gregg Southwest High Teacher, Special Education 9/9/2024 

Nasir Hassan Nellie Stone Johnson Elementary Teacher, Special Education 9/30/2024 

Jana Hilleren Multilingual & Magnet Programs Teacher, English Second Language 9/13/2024 

Karen Hudson Early Childhood Special Education Teacher, Special Education 9/11/2024 

Ayan Ibrahim Southwest High Teacher, Social Worker 9/9/2024 

Dillon Jepkema Camden High Teacher, Music 9/30/2024 

Antiquika Jones South High Teacher, English 9/6/2024 

Rachel Jungmann Jenny Lind Elementary Teacher, Elementary 9/10/2024 

Patrick Karr Nellie Stone Johnson Elementary Teacher, Special Education 9/17/2024 

Martha Kirby Hmong International Academy Elementary Teacher, Advanced Learner 9/9/2024 

Elsa Korioth Green Central Elementary Teacher, Music Therapist 7/1/2024 

Deborah Martel Hmong International Academy Elementary Teacher, TOSA General 9/9/2024 

Jessica Matson Roosevelt High Teacher, Special Education 9/10/2024 



 Minneapolis Public Schools 

 List A:  All Employees:  Tuesday, October 8, 2024 

 Hiring - Licensed 

Thomas Matuseski Stadium View Teacher, Math 9/16/2024 

Benjamin Ojika Olson Middle Teacher, Special Education 9/23/2024 

Nina Roberson Early Childhood Education Program 1 Teacher, ECFE 8/11/2024 

Peter Sage Dowling Elementary Teacher, TOSA Instructional Specialist 9/19/2024 

Jade Sklar Kenwood Elementary Teacher, Elementary 10/7/2024 

Adam Spear Anthony Middle Teacher, Special Education 9/4/2024 

Andrea Stolhanske Jenny Lind Elementary Teacher, TOSA Instructional Specialist 8/22/2024 

Carmen Villa Las Estrellas Elementary Teacher, B/B (Spanish) Elementary 9/23/2024 

Dexter Yee Yick Bethune Elementary Teacher, Special Education 8/12/2024 

 Hiring - Non Licensed 

Waris Aden CWS, Site Group 6 - Southeast Food Service Assistant 9/9/2024 

Mariam Ali Andersen Middle Special Education Assistant 8/29/2024 

Nimo Ali Washburn High Special Education Assistant 9/16/2024 

Nicole Amaris Cityview Elementary Special Education Assistant 9/9/2024 

Anna Bauman Smith Core Instruction (K-12) K-12 Content Lead 9/16/2024 

Mackenzie Bergemann Sanford Middle Special Education Assistant 9/23/2024 

Holger Bermello Quijije Bryn Mawr Elementary Bilingual Program Assistant 9/23/2024 

Mohamednoor Bore Andersen Middle Special Education Assistant 8/29/2024 

Caitlin Bovis Hale Elementary Health Services Assistant 9/23/2024 

Davarus Branigan Sanford Middle Associate Educator 9/13/2024 

Daniela Brito Early Childhood Education Office Specialist 9/23/2024 



 Minneapolis Public Schools 

 List A:  All Employees:  Tuesday, October 8, 2024 

 Hiring - Non Licensed 

Izahnaya Brooks MPS Online K-5 School Secretary 9/9/2024 

Bienvenida Brown Windom Elementary Associate Educator 9/9/2024 

Sonja Buckner Anwatin Middle Special Education Assistant 9/6/2024 

Mary Cannon Check and Connect Student Support Specialist 9/19/2024 

Alaisha Chamberlain Pratt Elementary Associate Educator 9/11/2024 

Mercy Chaves Moya Las Estrellas Elementary Special Education Assistant 8/26/2024 

Benjamin Conrad Sanford Middle Special Education Assistant 9/23/2024 

Kayshla Diaz Torres Camden High Health Services Assistant 9/18/2024 

Donyae Dillon Andersen Middle Special Education Assistant 9/16/2024 

Falon Flippin Minneapolis Kids Child Care Assistant 9/18/2024 

Mareae Franklin River Bend Education Center Special Education Assistant 8/26/2024 

Marveae Franklin River Bend Education Center Special Education Assistant 8/26/2024 

Katherine Frye Youth & Adult Enrichment Associate Educator 9/11/2024 

Aniyah Garner Pratt Elementary Special Education Assistant 9/10/2024 

Catarina Gomez Alvarado Minneapolis Kids Child Care Assistant 9/16/2024 

Henry Hansen Bryn Mawr Elementary Special Education Assistant 9/3/2024 

Diante Harrison Harrison Education Center Special Education Assistant 10/22/2024 

Vinh Huynh Edison High Special Education Assistant 9/25/2024 

David Irwin Youth & Adult Enrichment Coordinator, Youth & Adult Programs 9/23/2024 

Kyle Johnson Loring Elementary Family & Community Liaison (ESP) 9/19/2024 

Carlos Juarez Olson Middle Associate Educator 9/11/2024 



 Minneapolis Public Schools 

 List A:  All Employees:  Tuesday, October 8, 2024 

 Hiring - Non Licensed 

Semira Kedir CWS, Site Group 5 - Southwest Food Service Assistant 9/3/2024 

Mitchell Kowitz CWS, Site Group 2 - Northeast School Cook 9/3/2024 

Amy Larsen Kenwood Elementary Special Education Assistant 9/16/2024 

Dariyanna Mapp River Bend Education Center Special Education Assistant 8/26/2024 

Astrid Martinez Office of Latine Achievement Coordinator, Educational Equity 9/16/2024 

Chepree Massey CWS, Production CWS Production Assistant 9/11/2024 

Kachay Massey Transportation, Regular Ed Transp. Bus Aide 9/23/2024 

Kevon Mathis River Bend Education Center Special Education Assistant 8/26/2024 

Margarite Mayes Harrison Education Center Special Education Assistant 9/10/2024 

Emily Mazalewski Kenwood Elementary Special Education Assistant 9/30/2024 

George Meredith River Bend Education Center Security Monitor 8/26/2024 

Australia Micheau Folwell Elementary School Secretary 9/9/2024 

Amaree Mohamed SEA Cadre Special Education Assistant 9/23/2024 

Jesus Montoya Salazar Office of Latine Achievement School Success Program Assistant 9/17/2024 

Travis Moy Washburn High Special Education Assistant 9/24/2024 

Julia Offerdahl Lyndale Elementary Associate Educator (Interventionist) 9/9/2024 

Jazmin Potes Mangra Transition Plus Special Education Assistant 9/9/2024 

Natalia Powers Office of Latine Achievement School Success Program Assistant 9/16/2024 

Haydee Quezada Hernadez CWS, Production CWS Production Assistant 9/30/2024 

Nadine Rassatt Loring Elementary Special Education Assistant 9/30/2024 

Serena Robertson Transportation, Regular Ed Transp. Bus Aide 9/30/2024 



 Minneapolis Public Schools 

 List A:  All Employees:  Tuesday, October 8, 2024 

 Hiring - Non Licensed 

Susan Rose Kenny Elementary Associate Educator 9/30/2024 

Katelyn Rosen Minneapolis Kids Child Care Assistant 9/17/2024 

Steven Rouse Accounting & Finance Accountant 9/23/2024 

Daneva Russell Sanford Middle Special Education Assistant 9/30/2024 

Shenick Sandford Harrison Education Center Special Education Assistant 9/24/2024 

Alejandra Schuessler Ayala Emerson Elementary Special Education Assistant 9/16/2024 

Latrice Sinclair River Bend Education Center Special Education Assistant 8/26/2024 

Qurina Slayhi Multilingual & Magnet Programs K-12 Content Lead 9/16/2024 

Joseph Smith Harrison Education Center Security Monitor 8/28/2024 

Michelle Smith Ella Baker PK-8 School Success Program Assistant 9/23/2024 

Ricardo Solomon Anwatin Middle Special Education Assistant 9/23/2024 

John Strand Kenwood Elementary Bilingual Program Assistant 9/23/2024 

Casey Strecker Core Instruction (K-12) K-12 Content Lead 8/26/2024 

Areeanna Triplett Camden High Special Education Assistant 9/9/2024 

Ariane Tyson-Cradle Harrison Education Center Special Education Assistant 8/29/2024 

Bill Vang Olson Middle Associate Educator 9/9/2024 

Amani Wagner Sanford Middle Security Monitor 9/19/2024 

Amy Young Multilingual & Magnet Programs Director, ESL / Bilingual Programming 10/8/2024 

Ayan Yusuf Early Childhood Education Program 1 Associate Educator 9/23/2024 

Ava Zwack-Lafaurie Minneapolis Kids Child Care Assistant 10/2/2024 
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Discharges 
 

Licensed 
 

 
 

Non-Licensed 
 
 

Special Education Assistant 09-23-2024 2024-10-ER-6800 
 

Non-Represented 
 

 
 

Probationary Separations 
 

Licensed 
 

Teacher 10-28-2024 2024-10-ER-6816 
 

Licensed, Staff Reduction 
 

 
 
 

Licensed, Discontinuance of Contract 
 

Teacher 08-11-2024 2024-10-TA-0007 
Teacher 08-11-2024 2024-10-TA-0008 
Teacher 08-11-2024 2024-10-TA-0009 
Teacher 08-11-2024 2024-10-TA-0010 
Teacher 08-11-2024 2024-10-TA-0011 
Teacher 08-11-2024 2024-10-TA-0012 

 

Non-Licensed 
 

Special Education Assistant 09-20-2024 2024-10-ER-6805 
School Secretary 10-04-2024 2024-10-ER-6826 
Special Education Assistant 10-02-2024 2024-10-ER-6829 
Special Education Assistant 09-25-2024 2024-10-ER-6814 
Special Education Assistant  09-16-2024 2024-10-ER-6784 
ESP Resident, Special Education 09-20-2024 2024-10-ER-6799 
 

Non-Licensed, Discontinuance of Contract 
 

 
 

Non-Licensed, Staff Reduction 
 

 
 
 

Layoffs 
 

Licensed 
 

 

Non-Licensed 
 

Associate Educator 08-25-2024 2024-10-TA-0002 
Office Specialist 08-25-2024 2024-10-TA-0003 
Associate Educator 08-25-2024 2024-10-TA-0004 
Special Education Assistant 08-25-2024 2024-10-TA-0005 
ESP Resident, Special Education 08-25-2024 2024-10-TA-0006 
 
 

Administrative Contract Non-Renewals 
 

 
 

 



Updated January, 2020 
 

AMENDMENT TO CONTRACT BETWEEN: SPECIAL SCHOOLS DISTRICT NO.1 AND  
Braun Intertec 

 

This Amendment (“Amendment”) to the Contract between Special School District No. 1 and Braun 
Intertec dated 9/25/2024 (“Contract”) is made and entered into by and between Special School District 
No.1 (“District”) and Braun Intertec (“Contractor”) (collectively “parties’). 

 

WHEREAS, Special School District No.1, a special school district created and existing under Minnesota 
law (“District”) and Braun Intertec (“Contractor”) entered into a contract titled CONTRACT FOR SERVICES 
for a period between 9/1/2022 through 12/31/2024 (“Contract”), and  

 

WHEREAS, the Parties now desire to amend the Contract number: SRM: MAS-13853 and AMD 14055 

 

1. Original contract amount: $92,668 
2. Accumulative contract amount: $152,668 

 

NOW THEREFORE IT IS HEREBY AGREED by the Parties to amend the Contract as follows: 

 

Section: 3.1 District’s total obligation to Contractor under this Contract, including compensation for 
goods, services, and reimbursable expenses shall not exceed $152,668.00. Contractor shall not receive 
any additional reimbursement for materials or subsistence expenses incurred in the performance of this 
Contract.  

 

Description: Increase the total obligation from $102,668 to $152,668 for inspection in testing for the 
Phase 2, Phase 3 and future Phase 4 work including soils for the new storm sewer line. 
 
Expiration date extended to 10/1/2025. 

 

Except as herein amended, the terms, conditions and provisions of the contract shall apply to and 
govern the provisions of this Amendment. 

 

(The remainder of this page intentionally left blank.) 
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SPECIAL SCHOOL DISTRICT NO. 1  

Signature: _______________________________________  

Name: Tom Parent 

Title: Senior Operations Officer  

Date: _____________________________  

 

Braun Intertec: 

Signature: _______________________________________  

Name: Dan Martin  

Title:  Senior Project Manager  

Date: _____________________________ 
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Contract template updated September 2022 

 

 

CONTRACT FOR GOODS – above $50,000 

This Contract is entered into between Special School District No. 1, “District”, a special school 
district created and existing under the laws of Minnesota, and EPS Operations, LLC “Contractor” 
(collectively “parties”) to provide intervention curriculum. at Minneapolis Public Schools.   
 
 
1 TERM OF CONTRACT 

1.1 This Contract is effective on October 8, 2024 or the date of the last signature of the parties, 
whichever is later, and shall remain in effect until June 30th, 2025, or until all obligations 
set forth in this Contract have been satisfactorily fulfilled, or the Contract has been 
terminated, whichever occurs first. Contractor shall have a continuing obligation, after said 
Contract period, to comply with any provision of this Contract intended for District’s 
protection or benefit, or that that by its sense and context, is intended to survive the 
completion, expiration or termination of this Contract.  

1.2 Contractor understands that NO WORK SHOULD BEGIN UNDER THIS CONTRACT 
until all required signatures on this Contract have been obtained and the Contract has been 
authorized and/or approved by the District’s Board.  Any work performed by Contractor 
prior to such time shall be considered as having been performed at Contractor’s OWN 
RISK and as a volunteer.  

2 SCOPE OF WORK 

2.1 Contractor shall perform all of the services/delivery of goods set forth herein and any 
exhibits attached hereto as Exhibit A (“Scope of Work”). Contractor understands that time 
is of the essence in this Contract and agrees to meet all milestones indicated in this section, 
in the Contract herein and any exhibits attached hereto. 

 

 

 

http://www.mpls.k12.mn.us/
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3 CONSIDERATION AND TERMS OF PAYMENT 

The consideration for all services (and goods if any) performed or supplied by Contractor 
under this Contract shall be paid by District as described below.   

3.1 Total Obligation 

District’s total obligation to Contractor/Vendor under this Contract, including 
compensation for goods, and/or services, and reimbursable expenses (if applicable), shall 
not exceed $222,962.94 (Two Hundred Twenty-Two Thousand, Nine Hundred Sixty-Two and 
Ninety-Four Hundredths).  Contractor/Vendor shall not receive any additional 
reimbursement for materials or subsistence expenses incurred in the performance of this 
Contract. 

3.2 Frequency of Invoicing and Terms of Payment 

 Subject to the conditions herein, payment shall be made by District within thirty (30) days 
upon receipt of Contractor’s invoice for goods delivered or services rendered pursuant to 
this Contract.  The Contractor’s standard invoice shall be submitted after satisfactory 
completion of services on a monthly basis.  District has no obligation to pay for services 
that are not satisfactorily performed or performed in violation of federal, state or local law, 
ordinance, rule or regulation.  In the case of a dispute about satisfactory performance of 
services, the parties agree to work in good faith to resolve any disputes.  If either party does 
not dispute an invoice in writing within 180 days of receipt of the invoice, no action 
challenging the invoice may be taken. 

 
As applicable, for all agreed upon work performed by Contractor or Contractor’s personnel 
in the provision of goods and/or services stipulated herein, District shall pay Contractor at 
the hourly or per diem rates as set forth in the applicable Exhibit B.  Payment shall be 
made to Contractor based on the hours recorded provided such hours are in accordance 
with the terms of this Contract.  Notwithstanding anything to the contrary, and without 
limitation, District has not promised or guaranteed any minimum amount of work, and 
Contractor understands and acknowledges same.  District has no obligation to pay for 
overtime or holiday work, nor will it pay premiums for overtime and holidays. 

3.3 Taxes.  
District is exempt from paying Minnesota sales and use taxes on certain purchases, as 
provided in Minnesota Statute, Section 297A.70. Contractor shall not charge District for 
such sales and use taxes. Alternatively, Contractor shall be responsible for the payment of 
any and all sales taxes to the Minnesota Department of Revenue relating to the following 
taxable items sold pursuant to this Contract; construction materials, leasing of motor 
vehicles, food and lodging, [See Minnesota Statute 297A.70]. Contractor shall promptly 
reimburse District for any and all such sales and use taxes paid by District to any 

http://www.mpls.k12.mn.us/
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governmental authority on behalf of Contractor including penalties and interest with 
respect thereto, and including any and all expenses (including attorneys’ fees) or damages 
that result from a failure by Contractor to properly remit or reimburse District for any and 
all such sales and use taxes provided above. 

 
District may be obligated by state and federal law to withhold state and federal taxes from 
the consideration stated herein. These taxes may consist of, but are not limited to, the 
Minnesota state entertainer tax, Minnesota state nonresident withholding tax, federal 
withholding on payments to foreign nonresident aliens, and federal backup withholding. 

 4 INSPECTION OF GOODS & REJECTION  
 

4.1 Buyer is entitled to inspect the Goods upon delivery. If the Goods are unacceptable for any 
reason, Buyer must reject them at the time of delivery up to ten (10) business days from 
the date of delivery. If Buyer has not rejected the Goods within ten (10) business days from 
the date of delivery, Buyer shall have waived any right to reject that specific delivery of 
Goods.  
 

4.2 In the event Buyer rejects the Goods, Buyer shall allow Seller a reasonable time to cure the 
deficiency. A reasonable time period shall be determined by industry standards for the 
Goods, as well as the Seller and Buyer. 
 

5     RISK OF LOSS  
 

5.1 Risk of loss will be on the Seller until the time when the Buyer accepts delivery. Seller 
shall maintain any and all necessary insurance in order to insure the Goods against loss at 
Seller’s own expense. 
 

6     TITLE 
 

6.1 Title to the Goods will remain with the Seller until Buyer accepts delivery. 
 

7    FORCE MAJEURE 
 

7.1 Non-delivery or default of this Agreement due to labor disputes, transportation shortage, 
delay or shortage of materials to produce the Goods, fires, accidents, Acts of God, or any 
other causes outside of Seller’s control shall be notified to Buyer immediately upon 
realization that it will not be able to deliver the Goods as promised. Either Party may 
terminate this Agreement upon such notice. 
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8 GENERAL TERMS AND CONDITIONS 

8.1 The terms and conditions contained in this Contract shall govern and shall take precedence 
over any different or additional terms and conditions which Contractor may have included 
in any documents attached to or accompanying this Contract. Any handwritten changes on 
the face of this document shall be ignored and have no legal effect unless initialed by all 
parties.  If this Agreement was made pursuant to a Request for Proposal (RFP) or Request 
for Information (RFI), the following order of precedence shall apply: (1) this Contract and 
its Exhibits, (2) District’s RFP or RFI, and (3) Contractor’s Response to District’s RFP or 
RFI. 

9 AFFIRMATIVE ACTION, EQUAL EMPLOYMENT OPPORTUNITY  

9.1 The District is committed to the policy that all persons shall have equal access to its 
programs, facilities, and employment without regard to race, color, creed, religion, sex, 
national origin, age, marital status, disability, public assistance status, veteran status, or 
sexual orientation and is committed to transacting business only with firms who follow 
these practices. Contractor must apply every good faith effort to ensure implementation of 
this policy in their practices of employment, upgrade, demotion or transfer, recruitment, or 
recruitment advertising, layoff or termination, rates of pay or other forms of compensation, 
and selection for training, including apprenticeship. As applicable, Contractor shall also 
develop and have on file for each of its establishments, written Affirmative Action Plans, 
as may be required by the rules and regulations of the Secretary of Labor.  If applicable, 
Contractor certifies that it has received a certificate of compliance from the Minnesota 
Commissioner of Human Rights for its affirmative action plan. By accepting this Contract, 
Contractor certifies that it complies with all applicable federal and state laws as well as 
District policies related to non-discrimination, equal employment opportunity, and 
affirmative action. 

10 DATA PRIVACY 

10.1 Contractor agrees that any information it creates, collects, receives, stores, uses, or 
disseminates during the course of its performance, which concerns the personal, financial, 
or other affairs of the District, its Board, officers, employees or students shall be kept 
confidential and in conformance with all state and federal laws relating to data privacy, 
including, without limitation, the Minnesota Government Data Practices Act, Minnesota 
Statute, Chapter 13.  Contractor must comply with any applicable requirements as if it were 
a governmental entity.  The remedies in Minn. Stat. § 13.08 apply to the Contractor.  The 
Contractor will report immediately to the District any requests from third parties for 
information related to this Contract.  The District will respond to such data requests.  All 
subcontracts, if allowed, shall contain the same or similar data practices compliance 
requirements. 
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10.2 Contractors that provide school-issued devices for student use and directly or 
indirectly create, receive, or maintain educational data incidental to performing their duties 
under this Contract shall also sign Exhibit C (“Student Data Privacy”).  “School-issued 
devices,” as used herein, refers to hardware or software that is provided to an individual 
student for that student's dedicated personal use, and includes devices issued through a one-
to-one program. 

11 USE OF DISTRICT NAME OR LOGO 

11.1 Contractor agrees not to use the name, logo, or any other marks (including, but not 
limited to, colors and music) owned by or associated with the District or the name of any 
representative of the District in any sales promotion work or advertising, or any form of 
publicity, without the written permission of the District. 

12 INDEPENDENT CONTRACTOR  

12.1 Contractor shall perform its duties hereunder as an independent contractor and not 
as an employee of the District.  Neither Contractor nor any agent or employee of Contractor 
shall be or shall be deemed to be an agent or employee of the District.  Contractor shall pay 
when due all required employment taxes and income tax withholding, including all federal 
and state income tax on any monies paid pursuant to this Contract.  Contractor 
acknowledges that Contractor and its employees are not entitled to tax withholding, 
worker’s compensation, unemployment compensation, or any employee benefits, statutory 
or otherwise.  Contractor shall have no authorization, express or implied, to bind District 
to any agreements, liability, or understanding except as expressly set forth herein.  
Contractor shall be solely responsible for the acts of Contractor, its employees and agents. 

12.2 Contractor shall hold District completely harmless from and against any such 
contributions, premiums and taxes described above and from all claims and liability 
pertaining to those or any other item for which Contractor is responsible under this 
Contract, and from all attorney’s fees and other costs incurred by District in contesting or 
defending against any responsibility therefore which is asserted against District. 

13 WORKER HEALTH, SAFETY AND TRAINING 

13.1 Contractor shall be solely responsible for the health and safety of its employees 
and/or self in connection with the work performed under this Contract.  Contractor shall 
make arrangements to ensure the health and safety of all subagents and other persons who 
may perform work in connection to this Contract.  Contractor shall ensure all personnel, 
subagents and/or self are properly trained and supervised and, when applicable, duly 
licensed or certified appropriate to the tasks performed under this Contract.  Contractor 
shall comply with federal, state and local occupational safety and health standards, 
regulations, and rules promulgated pursuant to the Occupational Health and Safety Act that 
are applicable to the work performed by Contractor.  Contractor shall develop and 
implement an emergency plan and procedures to follow in emergencies. 
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14 BUREAU OF CITIZENSHIP & IMMIGRATION SERVICES REQUIREMENTS 

14.1 Contractor shall comply with all applicable requirements of the BCIS relating to 
employment including but not limited to confirming nationality for all employees and 
complying with requirements for employing aliens if appropriate. 

15 INSURANCE 

15.1 At all times during its performance under this Contract, Contractor shall obtain and 
keep in force comprehensive general liability insurance, including coverage for death, 
bodily or personal injury, property damage, liability and automobile coverages, with limits 
of not less than $1,500,000 each claim and $1,500,000 each occurrence covering claims 
that arise out of its acts and operations in providing services to the District or at limits 
established for a municipal corporation by Minnesota Statute Section 466.04.  All such 
certificates evidencing such insurance shall name District as additional insured.  Contractor 
may meet the limits above $1,000,000 per occurrence through umbrella or excess coverage. 

15.2 Contractor represents that it has worker’s compensation insurance to the extent 
required by law and agrees to furnish proof of such insurance for worker’s compensation 
and the liability insurance, upon request. Contractor also represents that it has professional 
liability insurance with limits of not less than $1,500,000 each claim and $1,500,000 each 
occurrence covering claims that arise out of its acts and operations in providing services to 
the District, but shall not name the District as an additional insured to the coverage. 

15.3 Contractor shall provide all such certificates to District.  Contractor shall not cancel 
or revise any insurance coverage required by this section during the term of this Contract, 
and shall require its insurer to mail the District a notice if the coverage is cancelled or 
revised. 

16 INDEMNIFICATION 

16.1 Contractor agrees to release, defend, indemnify, and hold harmless District, its 
board, officers, students, employees, and agents from all liability, injuries, claims, damages 
(including claims of bodily injury, property damage, or negligence), or loss, including 
costs, expenses, and attorneys’ fees, which arise in connection with, in relation to, or as a 
result of Contractor’s negligent acts or omissions or in connection with Contractor’s breach 
of warranties. The foregoing agreement to release, defend, indemnify and hold harmless 
shall not apply to the extent such liability, injuries, claims, damages, or loss was caused by 
the intentional, willful, or wanton acts of District.  Contractor shall not settle or 
compromise any claim in which the District has been named a party and for which 
Contractor must indemnify the District without a signed agreement approved by the 
District. 

17 LIMITATION ON LIABILTY 
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17.1 In no event shall the District be liable for any indirect, consequential, incidental, lost 
profits or like expectancy damages arising out of the Contract.  District’s maximum 
obligation under this Contract shall not exceed the amount set forth herein.   

 

 

18 CONFLICT OF INTEREST/CODE OF ETHICS 

18.1 Contractor agrees that it will not represent any other party or client which may 
create a conflict of interest in its representation with the District.  Contractor agrees to be 
bound by the District’s Code of Ethics.  In particular, Contractor: (i) certifies that it has not 
paid kickbacks directly or indirectly to any District employee for the purpose of obtaining 
this or any other District Contract; (ii) agrees to cooperate fully with any investigation 
involving a possible violation; and (iii) agrees to report any suspected violations to the 
District. Contractor certifies that it has provided no fees, gifts, gratuities, compensation, or 
anything of value in violation any applicable laws or District policies. 

19 COMPLIANCE WITH LAWS AND DEBARMENT 

19.1 Contractor certifies that all goods or services furnished under this Contract shall 
comply with all applicable federal, state, and local laws and regulations, as well as District 
policies and procedures, regardless of whether such laws and regulations are specifically 
set forth in this Contract. Contractor represents that it is not currently debarred or 
suspended by any federal agency from doing business with the federal or state government. 
Contractor shall notify District if it becomes debarred or suspended during the term of this 
Contract. District may immediately terminate this Contract in the event of such termination 
or suspension and Contractor shall be responsible for any costs incurred by District in 
connection therewith.  

20 TERMINATION 

20.1 The District and/or Contractor may terminate this Contract at any time without 
cause, upon thirty (30) days written notice to the other Party. In the event of such 
termination, Contractor shall be entitled to payment, calculated on a pro rata or other 
equitable basis, determined by District in its sole discretion, for work or services 
satisfactorily performed.  In no event shall Contractor be paid for work performed or costs 
incurred after termination, or for costs incurred by suppliers or subcontractors which 
reasonably could have been avoided.   

20.2 District may terminate this Contract in whole or in part for cause upon seven (7) 
days written notice if Contractor fails to comply with any material term or condition of this 
Contract, becomes insolvent or files for bankruptcy protection, or fails to comply in a 
material way with the requirements of this Contract. Late delivery of goods or services, or 
delivery of goods or services that are defective or do not conform to the Contract shall, 
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without limitation, be causes allowing District to terminate for cause. If a determination is 
made that District improperly terminated this Contract for Cause, then such termination 
shall be deemed to have been for without cause.   

20.3 Notwithstanding the above, Contractor shall not be relieved of liability to the 
District for damages sustained by the District as a result of any breach of this Contract by 
the contactor.  The District, may, in such event, withhold payments due to the Contractor 
for the purpose of set-off until such time as the exact amount of damages due to the District 
is determined.  The rights or remedies provided here shall not limit the District, in case of 
any default, error or omissions, by the Contractor, from asserting any other right or remedy 
allowed by law.  Nothing in this Contract shall be construed as a waiver of any right, 
remedy, liability limit or immunity of the District under law. 

21 RETURN OF DATA 

21.1 Within fifteen (15) days of the completion or earlier termination of this Contract, 
or upon earlier request of the District, Contractor shall return all documents, data and other 
information provided by the District to Contractor, or Contractor’s employees or agents in 
connection with this Contract. Additionally, Contractor, upon the request of the District, 
shall destroy all copies of such District provided data, documents, or information in 
Contractor’s possession or control, and provide District with proof of such destruction. 

22 RECORDS MANAGEMENT AND MAINTENANCE 

22.1 District shall have the right to inspect and copy such books, records, and documents 
(in whatever medium they exist) as well as all accounting procedures and practices of 
Contractor, its agents, and subcontractors to verify Contractor’s performance and all 
expenses submitted pursuant to the terms of this Contract. Contractor shall make such items 
available for inspection during normal business hours at Contractor’s place of business. 
Such records may be subject to copy, review and/or audit by District, State Auditor and/or 
the Comptroller General of the United States, or a duly authorized representative, if federal 
funds are used for any work under this Contract.  All such items shall be retained by 
Contractor during the term of this Contract and for a period of six (6) years after the 
delivery of the goods and/or services. Any items relating to a claim arising out of the 
performance of this Contract shall be retained by Contractor, its agents and subcontractors, 
if any, until the claim has been resolved. 

23 NOTICES/ADMINISTRATION 

Except as otherwise provided in this Contract, all notices, requests and other 
communications that a party is required or elects to deliver shall be in writing and shall be 
delivered personally, or by facsimile or electronic mail (provided such delivery is 
confirmed), or by a recognized overnight courier service or by United States mail, first-
class, certified or registered, postage prepaid, return receipt requested, to the other parties 
at the address set forth below or to such other address as such party may designate by notice 
given pursuant to this section.  
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Special School District No. 1  
Division: Core Academics  
Attn: Tia Clasen 
1250 W Broadway 
Minneapolis, MN  55411 
Email: tia.clasen@mpls.k12.mn.us 
 
 
 
CONTRACTOR  
 
NAME: EPS Learning: EPS Operations LLC  
Address: 4800 Hampden Ln., Suite 560 Bethesda, MD 20814  
Phone: 800.225.5750 
Email:  melissa.johnson@epslearning.org 
 
 
 
ACKNOWLEDGMENT 
 

23.1 In signing, Contractor certifies under penalties of perjury (see Section 6109 of the 
IRS Code for further penalties) that: (1) the taxpayer ID number (TIN) provided to District 
is correct; (2) it is not subject to back up withholding because (a) it is exempt from such 
withholding, (b) it has not been notified by the IRS that it is subject to backup withholding 
as a failure to report all interest or dividends, or (c) the IRS has notified it that it is no longer 
subject to backup withholding; (3) it is a U.S. person (including a U.S. resident alien); and 
(4) it has full authority to execute this Contract and perform its obligation under this 
Contract. Contractor must cross out and initial item (2) and notify District in writing, if 
Contractor has been notified by the IRS that it is currently subject to backup withholding 
because of under reporting interest or dividends on its tax return. Contractor must cross out 
item (3) above if it is not a U.S person for tax purposes or U.S. resident alien. 

23.2 Notwithstanding this certification, Contractor hereby acknowledges that District 
has the right to withhold amounts for federal backup withholding if such withholding is 
required by written notice from the Internal Revenue Service issued subsequent to the date 
this Contract is executed. 

24 NON-WAIVER 

24.1 No waiver by any party of any default or nonperformance shall be deemed a waiver 
of any subsequent default or nonperformance. 

25 ASSIGNMENT 

25.1 Contractor may not assign any obligations of this Contract without the prior written 
consent of District. In the event of any assignment, Contractor shall remain responsible for 
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its performance and that of any assignee under this Contract. This Contract shall be binding 
upon Contractor, and its successors and assigns, if any. Any assignment attempted to be 
made in violation of this Contract shall be void. Notwithstanding any notice of assignment, 
District’s tender of payment to Contractor named herein, or to any person reasonably 
believed by District to be entitled to payment, shall satisfy District’s obligation to pay, and 
in no event shall District be obligated to pay twice or be liable for any damages due to 
failure to pay the correct party. 

26 CHOICE OF LAW, FORUM SELECTION, ENTIRE CONTRACT AND 
AMENDMENT  

26.1 This Contract shall be construed under Minnesota law (without regard for choice 
of law considerations). Any action arising out of this Contract shall be heard by a state 
court in Minnesota. For this purpose, Contractor specifically consents to jurisdiction in 
Minnesota. This Contract constitutes the entire Contract and understanding of the parties 
and replaces any prior or contemporaneous agreement, whether written or oral. Any 
amendments to this Contract shall be in writing and executed by same parties who executed 
the original Contract, or their successors in office. 

27 WARRANTY 

27.1 Contractor expressly warrants and guarantees that the services performed under this 
Contract will be of the highest professional standards and quality. Contractor further 
represents that all services and goods (if any and as applicable) provided under this 
Contract: (i) are free from defects in material and workmanship; (ii) are of the quality, size 
and dimensions ordered; (iii) are fit for the particular needs and purposes of District as may 
be communicated to Contractor; (iv) comply with the highest warranties and 
representations expressed by Contractor orally or in any written document provided to or 
in the possession of District; (v) comply with all applicable laws, codes and regulations 
(including any published by any national or statewide association or groups); and (vi) are 
not restricted in any way by patents, copyrights, trade secrets, or any other rights of third 
parties. If any of the foregoing warranties are breached, Contractor agrees to correct all 
defects and nonconformities at Contractor’s sole expense, to be liable for all direct damages 
suffered District and any other persons, and to defend, indemnify, and hold harmless 
District and its Board, officers, students, employees, and agents from any claim asserted 
by any person resulting in whole or in part from such breach. The foregoing warranties and 
guarantees shall not be deemed waived by reason of the acceptance of the goods or services 
or payment by District. 

28 SEVERABILITY 

28.1 If any provision of this Contract shall be invalid or unenforceable with respect to 
any party, the remainder of the Contract, or the application of such provision to persons 
other than those as to which it is held invalid or unenforceable, shall not be affected and 
each provision of the remainder of the Contract shall be valid and be enforceable to the 
fullest extent permitted by law. 
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29 SURVIVABILITY  

29.1 The terms, provisions, representations, and warranties contained in this Contract 
that by their sense and context are intended to survive the performance thereof by any of 
the parties hereunder shall so survive the completion of performance and termination of 
this Contract, including the making of any and all payments hereunder. 

[The remainder of this page intentionally left blank.] 
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SPECIAL SCHOOL DISTRICT NO. 1 

 
 
Signature:       

Name: Tia Clasen 
(Printed) 
 
Title:   Senior Officer of Academics. 
 
Date: __________________________________ 

 
 
 
EPS OPERATIONS, LLC 

 
Signature:        
 
Name: Brent Goodman 
(Printed) 
 
Title:  Bids and Contracts Manager 

 
Date: __________________________________ 
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EXHIBIT A: SCOPE OF WORK 

 

Deliverables:  

To provide various intervention materials to our 6-12 grade intervention classes and groups. 

 

Service Outcome: 

The two curriculum will allow differentiated intervention models, materials, and training for 6-12 
intervention teachers.  

Method of Evaluation 

Content Lead will monitor delivery and distribution 

 

[The remainder of this page intentionally left blank.] 
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EXHIBIT B: PAYMENT TERMS 

 

If there are exhibits to describe the payment terms: 
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EXHIBIT C: STUDENT DATA PRIVACY 
 
As used in this exhibit, the term “educational data” shall have the meaning ascribed to it under 
the Minnesota Government Data Practices Act (“MGDPA”), Minn. Stat. § 13.32 as amended. 
 
1. Contractor acknowledges that all of the data created, collected, received, stored, used, 

maintained, or disseminated by Contractor in performing the services described in this 
Contract is subject to the requirements of the MGDPA, Minn. Stat. ch. 13, and Contractor 
must comply with those requirements as if it were a government entity.  Contractor shall 
be subject to all civil remedies available under the MGDPA, Minn. Stat. § 13.08 as 
amended, for any violation of these obligations. 

 
2. No educational data created, received, maintained, or disseminated by Contractor 

pursuant or incidental to this Contract shall become or be considered property of the 
Contractor.  Any such educational data shall remain the property of the District. 

 
3. If educational data maintained by Contractor pursuant or incidental to performance of this 

Contract are subject to a breach of security of the data, as that term is defined by the 
MGDPA, Minn. Stat. § 13.055 as amended, Contractor shall, upon discovering such 
breach, provide the District with all information necessary for the District to fulfill its 
obligations under the MGDPA.   

 
4. Contractor shall not sell, share, or disseminate educational data, except as permitted 

under the MGDPA, Minn. Stat. § 13.32 as amended, or as part of a valid delegation or 
assignment of this Contract, if the terms of the Contract permit delegation or assignment.  
Any assignee or delegee must separately execute this Exhibit and is bound by the same 
terms. 

 
5. Contractor shall not use educational data for any commercial purpose, including but not 

limited to marketing or advertising to a student or parent.   
 

a. The term “commercial purpose,” does not include providing the specific services 
agreed upon in this Contract. 

 
b. Contractor may use deidentified aggregate information for the purpose of 

improving, maintaining, developing, supporting, or diagnosing the Contractor’s 
site, service, or operation, as long as all direct and indirect identifiers have been 
removed from the data prior to use. 

 
6. Contractor’s employees, officers, agents, and sub-contractors, if applicable, shall only 

have access to educational data if authorized. 
 
7. Contractor’s employees, officers, agents, and sub-contractors, if applicable, shall only be 

authorized to access educational data if such access is necessary to fulfill their official 
duties in the performance of this Contract. 
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8. Unless renewal of the Contract is reasonably anticipated, Contractor shall destroy or 
return all educational data created, received, or maintained pursuant or incidental to the 
Contract within 90 days of the expiration of this Contract. 

 
9. Contractor shall abide with all the requirements and restrictions of Minn. Stat. § 13.32, as 

amended, that pertain to or address technology providers.  Contractor shall be considered 
a “technology provider” for purposes of Section 13.32. 

 
BY SIGNING BELOW, CONTRACTOR ACKNOWLEDGES AND AGREES THAT IT 
UNDERSTANDS THE TERMS OF THIS EXHIBIT, THAT THESE TERMS ARE PART OF 
ITS CONTRACT WITH THE DISTRICT, AND THAT IT AGREES TO BE BOUND BY 
AND ABIDE BY THESE TERMS. 
 
 
CONTRACTOR  
 
NAME: EPS Learning: EPS Operations LLC  
Address: 4800 Hampden Ln., Suite 560 Bethesda, MD 20814  
Phone: 800.225.5750 
Email:  melissa.johnson@epslearning.org 
 
 
              
Signature       Name 
 
 
 
              
Title        Date 
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CONTRACT FOR GOODS – above $50,000 

This Contract is entered into between Special School District No. 1, “District”, a special school 
district created and existing under the laws of Minnesota, and Kognity “Contractor” (collectively 
“parties”) to provide online textbook licenses and access at Minneapolis Public Schools   
 
 
1 TERM OF CONTRACT 

1.1 This Contract is effective on November 1, 2024 or the date of the last signature of the 
parties, whichever is later, and shall remain in effect until October 31, 2025, or until all 
obligations set forth in this Contract have been satisfactorily fulfilled, or the Contract has 
been terminated, whichever occurs first. Contractor shall have a continuing obligation, 
after said Contract period, to comply with any provision of this Contract intended for 
District’s protection or benefit, or that that by its sense and context, is intended to survive 
the completion, expiration or termination of this Contract.  

1.2 Contractor understands that NO WORK SHOULD BEGIN UNDER THIS CONTRACT 
until all required signatures on this Contract have been obtained and the Contract has been 
authorized and/or approved by the District’s Board.  Any work performed by Contractor 
prior to such time shall be considered as having been performed at Contractor’s OWN 
RISK and as a volunteer.  

2 SCOPE OF WORK 

2.1 Contractor shall perform all of the services/delivery of goods set forth herein and any 
exhibits attached hereto as Exhibit A (“Scope of Work”). Contractor understands that time 
is of the essence in this Contract and agrees to meet all milestones indicated in this section, 
in the Contract herein and any exhibits attached hereto. 
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3 CONSIDERATION AND TERMS OF PAYMENT 

The consideration for all services (and goods if any) performed or supplied by Contractor 
under this Contract shall be paid by District as described below.   

3.1 Total Obligation 

District’s total obligation to Contractor/Vendor under this Contract, including 
compensation for goods, and/or services, and reimbursable expenses (if applicable), shall 
not exceed $120,000.00.  Contractor/Vendor shall not receive any additional 
reimbursement for materials or subsistence expenses incurred in the performance of this 
Contract. 

3.2 Frequency of Invoicing and Terms of Payment 

 Subject to the conditions herein, payment shall be made by District within thirty (30) days 
upon receipt of Contractor’s invoice for goods delivered or services rendered pursuant to 
this Contract.  The Contractor’s standard invoice shall be submitted after satisfactory 
completion of services on a monthly basis.  District has no obligation to pay for services 
that are not satisfactorily performed or performed in violation of federal, state or local law, 
ordinance, rule or regulation.  In the case of a dispute about satisfactory performance of 
services, the parties agree to work in good faith to resolve any disputes.  If either party does 
not dispute an invoice in writing within 180 days of receipt of the invoice, no action 
challenging the invoice may be taken. 

 
As applicable, for all agreed upon work performed by Contractor or Contractor’s personnel 
in the provision of goods and/or services stipulated herein, District shall pay Contractor at 
the hourly or per diem rates as set forth in the applicable Exhibit B.  Payment shall be 
made to Contractor based on the hours recorded provided such hours are in accordance 
with the terms of this Contract.  Notwithstanding anything to the contrary, and without 
limitation, District has not promised or guaranteed any minimum amount of work, and 
Contractor understands and acknowledges same.  District has no obligation to pay for 
overtime or holiday work, nor will it pay premiums for overtime and holidays. 

3.3 Taxes.  
District is exempt from paying Minnesota sales and use taxes on certain purchases, as 
provided in Minnesota Statute, Section 297A.70. Contractor shall not charge District for 
such sales and use taxes. Alternatively, Contractor shall be responsible for the payment of 
any and all sales taxes to the Minnesota Department of Revenue relating to the following 
taxable items sold pursuant to this Contract; construction materials, leasing of motor 
vehicles, food and lodging, [See Minnesota Statute 297A.70]. Contractor shall promptly 
reimburse District for any and all such sales and use taxes paid by District to any 
governmental authority on behalf of Contractor including penalties and interest with 
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respect thereto, and including any and all expenses (including attorneys’ fees) or damages 
that result from a failure by Contractor to properly remit or reimburse District for any and 
all such sales and use taxes provided above. 

 
District may be obligated by state and federal law to withhold state and federal taxes from 
the consideration stated herein. These taxes may consist of, but are not limited to, the 
Minnesota state entertainer tax, Minnesota state nonresident withholding tax, federal 
withholding on payments to foreign nonresident aliens, and federal backup withholding. 

 4 INSPECTION OF GOODS & REJECTION  
 

4.1 Buyer is entitled to inspect the Goods upon delivery. If the Goods are unacceptable for any 
reason, Buyer must reject them at the time of delivery up to ten (10) business days from 
the date of delivery. If Buyer has not rejected the Goods within ten (10) business days from 
the date of delivery, Buyer shall have waived any right to reject that specific delivery of 
Goods.  
 

4.2 In the event Buyer rejects the Goods, Buyer shall allow Seller a reasonable time to cure the 
deficiency. A reasonable time period shall be determined by industry standards for the 
Goods, as well as the Seller and Buyer. 
 

5     RISK OF LOSS  
 

5.1 Risk of loss will be on the Seller until the time when the Buyer accepts delivery. Seller 
shall maintain any and all necessary insurance in order to insure the Goods against loss at 
Seller’s own expense. 
 

6     TITLE 
 

6.1 Title to the Goods will remain with the Seller until Buyer accepts delivery. 
 

7    FORCE MAJEURE 
 

7.1 Non-delivery or default of this Agreement due to labor disputes, transportation shortage, 
delay or shortage of materials to produce the Goods, fires, accidents, Acts of God, or any 
other causes outside of Seller’s control shall be notified to Buyer immediately upon 
realization that it will not be able to deliver the Goods as promised. Either Party may 
terminate this Agreement upon such notice. 
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8 GENERAL TERMS AND CONDITIONS 

8.1 The terms and conditions contained in this Contract shall govern and shall take precedence 
over any different or additional terms and conditions which Contractor may have included 
in any documents attached to or accompanying this Contract. Any handwritten changes on 
the face of this document shall be ignored and have no legal effect unless initialed by all 
parties.  If this Agreement was made pursuant to a Request for Proposal (RFP) or Request 
for Information (RFI), the following order of precedence shall apply: (1) this Contract and 
its Exhibits, (2) District’s RFP or RFI, and (3) Contractor’s Response to District’s RFP or 
RFI. 

9 AFFIRMATIVE ACTION, EQUAL EMPLOYMENT OPPORTUNITY  

9.1 The District is committed to the policy that all persons shall have equal access to its 
programs, facilities, and employment without regard to race, color, creed, religion, sex, 
national origin, age, marital status, disability, public assistance status, veteran status, or 
sexual orientation and is committed to transacting business only with firms who follow 
these practices. Contractor must apply every good faith effort to ensure implementation of 
this policy in their practices of employment, upgrade, demotion or transfer, recruitment, or 
recruitment advertising, layoff or termination, rates of pay or other forms of compensation, 
and selection for training, including apprenticeship. As applicable, Contractor shall also 
develop and have on file for each of its establishments, written Affirmative Action Plans, 
as may be required by the rules and regulations of the Secretary of Labor.  If applicable, 
Contractor certifies that it has received a certificate of compliance from the Minnesota 
Commissioner of Human Rights for its affirmative action plan. By accepting this Contract, 
Contractor certifies that it complies with all applicable federal and state laws as well as 
District policies related to non-discrimination, equal employment opportunity, and 
affirmative action. 

10 DATA PRIVACY 

10.1 Contractor agrees that any information it creates, collects, receives, stores, uses, or 
disseminates during the course of its performance, which concerns the personal, financial, 
or other affairs of the District, its Board, officers, employees or students shall be kept 
confidential and in conformance with all state and federal laws relating to data privacy, 
including, without limitation, the Minnesota Government Data Practices Act, Minnesota 
Statute, Chapter 13.  Contractor must comply with any applicable requirements as if it were 
a governmental entity.  The remedies in Minn. Stat. § 13.08 apply to the Contractor.  The 
Contractor will report immediately to the District any requests from third parties for 
information related to this Contract.  The District will respond to such data requests.  All 
subcontracts, if allowed, shall contain the same or similar data practices compliance 
requirements. 

10.2 Contractors that provide school-issued devices for student use and directly or 
indirectly create, receive, or maintain educational data incidental to performing their duties 
under this Contract shall also sign Exhibit C (“Student Data Privacy”).  “School-issued 
devices,” as used herein, refers to hardware or software that is provided to an individual 
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student for that student's dedicated personal use, and includes devices issued through a one-
to-one program. 

11 USE OF DISTRICT NAME OR LOGO 

11.1 Contractor agrees not to use the name, logo, or any other marks (including, but not 
limited to, colors and music) owned by or associated with the District or the name of any 
representative of the District in any sales promotion work or advertising, or any form of 
publicity, without the written permission of the District. 

12 INDEPENDENT CONTRACTOR  

12.1 Contractor shall perform its duties hereunder as an independent contractor and not 
as an employee of the District.  Neither Contractor nor any agent or employee of Contractor 
shall be or shall be deemed to be an agent or employee of the District.  Contractor shall pay 
when due all required employment taxes and income tax withholding, including all federal 
and state income tax on any monies paid pursuant to this Contract.  Contractor 
acknowledges that Contractor and its employees are not entitled to tax withholding, 
worker’s compensation, unemployment compensation, or any employee benefits, statutory 
or otherwise.  Contractor shall have no authorization, express or implied, to bind District 
to any agreements, liability, or understanding except as expressly set forth herein.  
Contractor shall be solely responsible for the acts of Contractor, its employees and agents. 

12.2 Contractor shall hold District completely harmless from and against any such 
contributions, premiums and taxes described above and from all claims and liability 
pertaining to those or any other item for which Contractor is responsible under this 
Contract, and from all attorney’s fees and other costs incurred by District in contesting or 
defending against any responsibility therefore which is asserted against District. 

13 WORKER HEALTH, SAFETY AND TRAINING 

13.1 Contractor shall be solely responsible for the health and safety of its employees 
and/or self in connection with the work performed under this Contract.  Contractor shall 
make arrangements to ensure the health and safety of all subagents and other persons who 
may perform work in connection to this Contract.  Contractor shall ensure all personnel, 
subagents and/or self are properly trained and supervised and, when applicable, duly 
licensed or certified appropriate to the tasks performed under this Contract.  Contractor 
shall comply with federal, state and local occupational safety and health standards, 
regulations, and rules promulgated pursuant to the Occupational Health and Safety Act that 
are applicable to the work performed by Contractor.  Contractor shall develop and 
implement an emergency plan and procedures to follow in emergencies. 

14 BUREAU OF CITIZENSHIP & IMMIGRATION SERVICES REQUIREMENTS 
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14.1 Contractor shall comply with all applicable requirements of the BCIS relating to 
employment including but not limited to confirming nationality for all employees and 
complying with requirements for employing aliens if appropriate. 

15 INSURANCE 

15.1 At all times during its performance under this Contract, Contractor shall obtain and 
keep in force comprehensive general liability insurance, including coverage for death, 
bodily or personal injury, property damage, liability and automobile coverages, with limits 
of not less than $1,500,000 each claim and $1,500,000 each occurrence covering claims 
that arise out of its acts and operations in providing services to the District or at limits 
established for a municipal corporation by Minnesota Statute Section 466.04.  All such 
certificates evidencing such insurance shall name District as additional insured.  Contractor 
may meet the limits above $1,000,000 per occurrence through umbrella or excess coverage. 

15.2 Contractor represents that it has worker’s compensation insurance to the extent 
required by law and agrees to furnish proof of such insurance for worker’s compensation 
and the liability insurance, upon request. Contractor also represents that it has professional 
liability insurance with limits of not less than $1,500,000 each claim and $1,500,000 each 
occurrence covering claims that arise out of its acts and operations in providing services to 
the District, but shall not name the District as an additional insured to the coverage. 

15.3 Contractor shall provide all such certificates to District.  Contractor shall not cancel 
or revise any insurance coverage required by this section during the term of this Contract, 
and shall require its insurer to mail the District a notice if the coverage is cancelled or 
revised. 

16 INDEMNIFICATION 

16.1 Contractor agrees to release, defend, indemnify, and hold harmless District, its 
board, officers, students, employees, and agents from all liability, injuries, claims, damages 
(including claims of bodily injury, property damage, or negligence), or loss, including 
costs, expenses, and attorneys’ fees, which arise in connection with, in relation to, or as a 
result of Contractor’s negligent acts or omissions or in connection with Contractor’s breach 
of warranties. The foregoing agreement to release, defend, indemnify and hold harmless 
shall not apply to the extent such liability, injuries, claims, damages, or loss was caused by 
the intentional, willful, or wanton acts of District.  Contractor shall not settle or 
compromise any claim in which the District has been named a party and for which 
Contractor must indemnify the District without a signed agreement approved by the 
District. 

17 LIMITATION ON LIABILTY 

17.1 In no event shall the District be liable for any indirect, consequential, incidental, lost 
profits or like expectancy damages arising out of the Contract.  District’s maximum 
obligation under this Contract shall not exceed the amount set forth herein.   
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18 CONFLICT OF INTEREST/CODE OF ETHICS 

18.1 Contractor agrees that it will not represent any other party or client which may 
create a conflict of interest in its representation with the District.  Contractor agrees to be 
bound by the District’s Code of Ethics.  In particular, Contractor: (i) certifies that it has not 
paid kickbacks directly or indirectly to any District employee for the purpose of obtaining 
this or any other District Contract; (ii) agrees to cooperate fully with any investigation 
involving a possible violation; and (iii) agrees to report any suspected violations to the 
District. Contractor certifies that it has provided no fees, gifts, gratuities, compensation, or 
anything of value in violation any applicable laws or District policies. 

19 COMPLIANCE WITH LAWS AND DEBARMENT 

19.1 Contractor certifies that all goods or services furnished under this Contract shall 
comply with all applicable federal, state, and local laws and regulations, as well as District 
policies and procedures, regardless of whether such laws and regulations are specifically 
set forth in this Contract. Contractor represents that it is not currently debarred or 
suspended by any federal agency from doing business with the federal or state government. 
Contractor shall notify District if it becomes debarred or suspended during the term of this 
Contract. District may immediately terminate this Contract in the event of such termination 
or suspension and Contractor shall be responsible for any costs incurred by District in 
connection therewith.  

20 TERMINATION 

20.1 The District and/or Contractor may terminate this Contract at any time without 
cause, upon thirty (30) days written notice to the other Party. In the event of such 
termination, Contractor shall be entitled to payment, calculated on a pro rata or other 
equitable basis, determined by District in its sole discretion, for work or services 
satisfactorily performed.  In no event shall Contractor be paid for work performed or costs 
incurred after termination, or for costs incurred by suppliers or subcontractors which 
reasonably could have been avoided.   

20.2 District may terminate this Contract in whole or in part for cause upon seven (7) 
days written notice if Contractor fails to comply with any material term or condition of this 
Contract, becomes insolvent or files for bankruptcy protection, or fails to comply in a 
material way with the requirements of this Contract. Late delivery of goods or services, or 
delivery of goods or services that are defective or do not conform to the Contract shall, 
without limitation, be causes allowing District to terminate for cause. If a determination is 
made that District improperly terminated this Contract for Cause, then such termination 
shall be deemed to have been for without cause.   
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20.3 Notwithstanding the above, Contractor shall not be relieved of liability to the 
District for damages sustained by the District as a result of any breach of this Contract by 
the contactor.  The District, may, in such event, withhold payments due to the Contractor 
for the purpose of set-off until such time as the exact amount of damages due to the District 
is determined.  The rights or remedies provided here shall not limit the District, in case of 
any default, error or omissions, by the Contractor, from asserting any other right or remedy 
allowed by law.  Nothing in this Contract shall be construed as a waiver of any right, 
remedy, liability limit or immunity of the District under law. 

21 RETURN OF DATA 

21.1 Within fifteen (15) days of the completion or earlier termination of this Contract, 
or upon earlier request of the District, Contractor shall return all documents, data and other 
information provided by the District to Contractor, or Contractor’s employees or agents in 
connection with this Contract. Additionally, Contractor, upon the request of the District, 
shall destroy all copies of such District provided data, documents, or information in 
Contractor’s possession or control, and provide District with proof of such destruction. 

22 RECORDS MANAGEMENT AND MAINTENANCE 

22.1 District shall have the right to inspect and copy such books, records, and documents 
(in whatever medium they exist) as well as all accounting procedures and practices of 
Contractor, its agents, and subcontractors to verify Contractor’s performance and all 
expenses submitted pursuant to the terms of this Contract. Contractor shall make such items 
available for inspection during normal business hours at Contractor’s place of business. 
Such records may be subject to copy, review and/or audit by District, State Auditor and/or 
the Comptroller General of the United States, or a duly authorized representative, if federal 
funds are used for any work under this Contract.  All such items shall be retained by 
Contractor during the term of this Contract and for a period of six (6) years after the 
delivery of the goods and/or services. Any items relating to a claim arising out of the 
performance of this Contract shall be retained by Contractor, its agents and subcontractors, 
if any, until the claim has been resolved. 

23 NOTICES/ADMINISTRATION 

Except as otherwise provided in this Contract, all notices, requests and other 
communications that a party is required or elects to deliver shall be in writing and shall be 
delivered personally, or by facsimile or electronic mail (provided such delivery is 
confirmed), or by a recognized overnight courier service or by United States mail, first-
class, certified or registered, postage prepaid, return receipt requested, to the other parties 
at the address set forth below or to such other address as such party may designate by notice 
given pursuant to this section.  

 
Special School District No. 1  
Division: Academics 
Attn: Robert Kohnert 
1250 W Broadway 

http://www.mpls.k12.mn.us/


 

 

1250 West Broadway Ave. Minneapolis, MN 55411-2533 
Phone: 612.668.0000 
www.mpls.k12.mn.us 

SRM: 4400002658 

P a g e  | 9 

Contract template updated September 2022 

Minneapolis, MN  55411 
Email: Robert.Kohnert@mpls.k12.mn.us 
 
 
 
CONTRACTOR  
 
NAME: Sebastian Dedering 
Address: 263 Shuman Blvd, Suite 145 
Phone: 763-278-8881 
Email: Sebastian.dedering@kognity.com 
 
 
 
ACKNOWLEDGMENT 
 

23.1 In signing, Contractor certifies under penalties of perjury (see Section 6109 of the 
IRS Code for further penalties) that: (1) the taxpayer ID number (TIN) provided to District 
is correct; (2) it is not subject to back up withholding because (a) it is exempt from such 
withholding, (b) it has not been notified by the IRS that it is subject to backup withholding 
as a failure to report all interest or dividends, or (c) the IRS has notified it that it is no longer 
subject to backup withholding; (3) it is a U.S. person (including a U.S. resident alien); and 
(4) it has full authority to execute this Contract and perform its obligation under this 
Contract. Contractor must cross out and initial item (2) and notify District in writing, if 
Contractor has been notified by the IRS that it is currently subject to backup withholding 
because of under reporting interest or dividends on its tax return. Contractor must cross out 
item (3) above if it is not a U.S person for tax purposes or U.S. resident alien. 

23.2 Notwithstanding this certification, Contractor hereby acknowledges that District 
has the right to withhold amounts for federal backup withholding if such withholding is 
required by written notice from the Internal Revenue Service issued subsequent to the date 
this Contract is executed. 

24 NON-WAIVER 

24.1 No waiver by any party of any default or nonperformance shall be deemed a waiver 
of any subsequent default or nonperformance. 

25 ASSIGNMENT 

25.1 Contractor may not assign any obligations of this Contract without the prior written 
consent of District. In the event of any assignment, Contractor shall remain responsible for 
its performance and that of any assignee under this Contract. This Contract shall be binding 
upon Contractor, and its successors and assigns, if any. Any assignment attempted to be 
made in violation of this Contract shall be void. Notwithstanding any notice of assignment, 
District’s tender of payment to Contractor named herein, or to any person reasonably 
believed by District to be entitled to payment, shall satisfy District’s obligation to pay, and 
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in no event shall District be obligated to pay twice or be liable for any damages due to 
failure to pay the correct party. 

26 CHOICE OF LAW, FORUM SELECTION, ENTIRE CONTRACT AND 
AMENDMENT  

26.1 This Contract shall be construed under Minnesota law (without regard for choice 
of law considerations). Any action arising out of this Contract shall be heard by a state 
court in Minnesota. For this purpose, Contractor specifically consents to jurisdiction in 
Minnesota. This Contract constitutes the entire Contract and understanding of the parties 
and replaces any prior or contemporaneous agreement, whether written or oral. Any 
amendments to this Contract shall be in writing and executed by same parties who executed 
the original Contract, or their successors in office. 

27 WARRANTY 

27.1 Contractor expressly warrants and guarantees that the services performed under this 
Contract will be of the highest professional standards and quality. Contractor further 
represents that all services and goods (if any and as applicable) provided under this 
Contract: (i) are free from defects in material and workmanship; (ii) are of the quality, size 
and dimensions ordered; (iii) are fit for the particular needs and purposes of District as may 
be communicated to Contractor; (iv) comply with the highest warranties and 
representations expressed by Contractor orally or in any written document provided to or 
in the possession of District; (v) comply with all applicable laws, codes and regulations 
(including any published by any national or statewide association or groups); and (vi) are 
not restricted in any way by patents, copyrights, trade secrets, or any other rights of third 
parties. If any of the foregoing warranties are breached, Contractor agrees to correct all 
defects and nonconformities at Contractor’s sole expense, to be liable for all direct damages 
suffered District and any other persons, and to defend, indemnify, and hold harmless 
District and its Board, officers, students, employees, and agents from any claim asserted 
by any person resulting in whole or in part from such breach. The foregoing warranties and 
guarantees shall not be deemed waived by reason of the acceptance of the goods or services 
or payment by District. 

28 SEVERABILITY 

28.1 If any provision of this Contract shall be invalid or unenforceable with respect to 
any party, the remainder of the Contract, or the application of such provision to persons 
other than those as to which it is held invalid or unenforceable, shall not be affected and 
each provision of the remainder of the Contract shall be valid and be enforceable to the 
fullest extent permitted by law. 

29 SURVIVABILITY  

29.1 The terms, provisions, representations, and warranties contained in this Contract 
that by their sense and context are intended to survive the performance thereof by any of 
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the parties hereunder shall so survive the completion of performance and termination of 
this Contract, including the making of any and all payments hereunder. 

[The remainder of this page intentionally left blank.] 
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SPECIAL SCHOOL DISTRICT NO. 1 

 
 
Signature:       

Name: Tia Clasen 
(Printed) 
 
Title:   Senior Academic Officer 
 
Date: __________________________________ 

 
 
 
CONTRACTOR NAME 

 
Signature:        
 
Name: Sebastian Dedering  
(Printed) 
 
Title: Manager, International Markets 

 
Date: __________________________________ 
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EXHIBIT A: SCOPE OF WORK 

 

Deliverables:  

Kognity Student Access IBDP 

 

Service Outcome: 

Providing Kognity subscription for student access to IBDP 

Method of Evaluation 

Leadership Evaluation 

 

[The remainder of this page intentionally left blank.] 
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EXHIBIT B: PAYMENT TERMS 

 

If there are exhibits to describe the payment terms: 

  

 

[The remainder of this page intentionally left blank.] 
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EXHIBIT C: STUDENT DATA PRIVACY 
 
As used in this exhibit, the term “educational data” shall have the meaning ascribed to it under 
the Minnesota Government Data Practices Act (“MGDPA”), Minn. Stat. § 13.32 as amended. 
 
1. Contractor acknowledges that all of the data created, collected, received, stored, used, 

maintained, or disseminated by Contractor in performing the services described in this 
Contract is subject to the requirements of the MGDPA, Minn. Stat. ch. 13, and Contractor 
must comply with those requirements as if it were a government entity.  Contractor shall 
be subject to all civil remedies available under the MGDPA, Minn. Stat. § 13.08 as 
amended, for any violation of these obligations. 

 
2. No educational data created, received, maintained, or disseminated by Contractor 

pursuant or incidental to this Contract shall become or be considered property of the 
Contractor.  Any such educational data shall remain the property of the District. 

 
3. If educational data maintained by Contractor pursuant or incidental to performance of this 

Contract are subject to a breach of security of the data, as that term is defined by the 
MGDPA, Minn. Stat. § 13.055 as amended, Contractor shall, upon discovering such 
breach, provide the District with all information necessary for the District to fulfill its 
obligations under the MGDPA.   

 
4. Contractor shall not sell, share, or disseminate educational data, except as permitted 

under the MGDPA, Minn. Stat. § 13.32 as amended, or as part of a valid delegation or 
assignment of this Contract, if the terms of the Contract permit delegation or assignment.  
Any assignee or delegee must separately execute this Exhibit and is bound by the same 
terms. 

 
5. Contractor shall not use educational data for any commercial purpose, including but not 

limited to marketing or advertising to a student or parent.   
 

a. The term “commercial purpose,” does not include providing the specific services 
agreed upon in this Contract. 

 
b. Contractor may use deidentified aggregate information for the purpose of 

improving, maintaining, developing, supporting, or diagnosing the Contractor’s 
site, service, or operation, as long as all direct and indirect identifiers have been 
removed from the data prior to use. 

 
6. Contractor’s employees, officers, agents, and sub-contractors, if applicable, shall only 

have access to educational data if authorized. 
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7. Contractor’s employees, officers, agents, and sub-contractors, if applicable, shall only be 
authorized to access educational data if such access is necessary to fulfill their official 
duties in the performance of this Contract. 

 
8. Unless renewal of the Contract is reasonably anticipated, Contractor shall destroy or 

return all educational data created, received, or maintained pursuant or incidental to the 
Contract within 90 days of the expiration of this Contract. 

 
9. Contractor shall abide with all the requirements and restrictions of Minn. Stat. § 13.32, as 

amended, that pertain to or address technology providers.  Contractor shall be considered 
a “technology provider” for purposes of Section 13.32. 

 
BY SIGNING BELOW, CONTRACTOR ACKNOWLEDGES AND AGREES THAT IT 
UNDERSTANDS THE TERMS OF THIS EXHIBIT, THAT THESE TERMS ARE PART OF 
ITS CONTRACT WITH THE DISTRICT, AND THAT IT AGREES TO BE BOUND BY 
AND ABIDE BY THESE TERMS. 
 
 
[CONTRACTOR NAME] 
 
 
              
Signature       Name 
 
 
 
              
Title        Date 
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Updated May, 2024 
 

AMENDMENT TO CONTRACT BETWEEN: SPECIAL SCHOOLS DISTRICT NO.1 AND  
Matrix-NDI 

 

This Amendment (“Amendment”) to the Contract between Special School District No. 1 and Matrix-NDI 
dated 9/27/2024 (“Contract”) is made and entered into by and between Special School District No.1 
(“District”) and Matrix-NDI (“Contractor”) (collectively “parties’). 

 

WHEREAS, Special School District No.1, a special school district created and existing under Minnesota 
law (“District”) and Matrix-NDI (“Contractor”) entered into a contract titled CONTRACT FOR SERVICES for 
a period between 7/1/2024 through 12/31/2024 (“Contract”), and  

 

WHEREAS, the Parties now desire to amend the Contract number: SRM: SC 1000240730 / 4400002406  

Amendment Number/Change Order number: 1 

 

1. Original contract amount: $83,200 
2. Amendment amount: $66,800 
3. Accumulative contract amount: $150,000 

 

NOW THEREFORE IT IS HEREBY AGREED by the Parties to amend the Contract as follows: 

 

Section 3.1: District’s total obligation to Contractor under this Contract, including compensation for 
goods, services, and reimbursable expenses shall not exceed $150,000.00.  Contractor shall not receive 
any additional reimbursement for materials or subsistence expenses incurred in the performance of this 
Contract. 

 

Description: Original contract was submitted to get service started in July for the new school year and 
now increasing amount to cover service until 6/30/25. Extending end date until 06/30/2025. 

 

Except as herein amended, the terms, conditions and provisions of the contract shall apply to and 
govern the provisions of this Amendment. 

 

(The remainder of this page intentionally left blank.) 

 



Updated May, 2024 
 

 

SPECIAL SCHOOL DISTRICT NO. 1  

Signature: _______________________________________  

Name: Tom Parent 

Title: Senior Operations Officer  

Date: _____________________________  

 

Matrix: 

Signature: _______________________________________  

Name: Frank Millo  

Title:  VP - Sales  

Date: _____________________________ 10/1/2024
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CONTRACT FOR GOODS – above $50,000 

This Contract is entered into between Special School District No. 1, “District”, a special school 
district created and existing under the laws of Minnesota, and N2Y, LLC “Contractor” 
(collectively “parties”) to provide Unique Learning System (ULS) & News2You Math Curriculum 
Licenses for Special Education students.   
 
1 TERM OF CONTRACT 

1.1 This Contract is effective on September 9, 2024 or the date of the last signature of the 
parties, whichever is later, and shall remain in effect until October 17, 2025, or until all 
obligations set forth in this Contract have been satisfactorily fulfilled, or the Contract has 
been terminated, whichever occurs first. Contractor shall have a continuing obligation, 
after said Contract period, to comply with any provision of this Contract intended for 
District’s protection or benefit, or that that by its sense and context, is intended to survive 
the completion, expiration or termination of this Contract.  

1.2 Contractor understands that NO WORK SHOULD BEGIN UNDER THIS CONTRACT 
until all required signatures on this Contract have been obtained and the Contract has been 
authorized and/or approved by the District’s Board.  Any work performed by Contractor 
prior to such time shall be considered as having been performed at Contractor’s OWN 
RISK and as a volunteer.  

2 SCOPE OF WORK 

2.1 Contractor shall perform all of the services/delivery of goods set forth herein and any 
exhibits attached hereto as Exhibit A (“Scope of Work”). Contractor understands that time 
is of the essence in this Contract and agrees to meet all milestones indicated in this section, 
in the Contract herein and any exhibits attached hereto. 

3 CONSIDERATION AND TERMS OF PAYMENT 

The consideration for all services (and goods if any) performed or supplied by Contractor 
under this Contract shall be paid by District as described below.   
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3.1 Total Obligation 

District’s total obligation to Contractor/Vendor under this Contract, including 
compensation for goods, and/or services, and reimbursable expenses (if applicable), shall 
not exceed $130,688.18.  Contractor/Vendor shall not receive any additional 
reimbursement for materials or subsistence expenses incurred in the performance of this 
Contract. 

3.2 Frequency of Invoicing and Terms of Payment 

 Subject to the conditions herein, payment shall be made by District within thirty (30) days 
upon receipt of Contractor’s invoice for goods delivered or services rendered pursuant to 
this Contract.  The Contractor’s standard invoice shall be submitted after satisfactory 
completion of services on a monthly basis.  District has no obligation to pay for services 
that are not satisfactorily performed or performed in violation of federal, state or local law, 
ordinance, rule or regulation.  In the case of a dispute about satisfactory performance of 
services, the parties agree to work in good faith to resolve any disputes.  If either party does 
not dispute an invoice in writing within 180 days of receipt of the invoice, no action 
challenging the invoice may be taken. 

As applicable, for all agreed upon work performed by Contractor or Contractor’s personnel 
in the provision of goods and/or services stipulated herein, District shall pay Contractor at 
the hourly or per diem rates as set forth in the applicable Exhibit B.  Payment shall be 
made to Contractor based on the hours recorded provided such hours are in accordance 
with the terms of this Contract.  Notwithstanding anything to the contrary, and without 
limitation, District has not promised or guaranteed any minimum amount of work, and 
Contractor understands and acknowledges same.  District has no obligation to pay for 
overtime or holiday work, nor will it pay premiums for overtime and holidays. 

3.3 Taxes.  
District is exempt from paying Minnesota sales and use taxes on certain purchases, as 
provided in Minnesota Statute, Section 297A.70. Contractor shall not charge District for 
such sales and use taxes. Alternatively, Contractor shall be responsible for the payment of 
any and all sales taxes to the Minnesota Department of Revenue relating to the following 
taxable items sold pursuant to this Contract; construction materials, leasing of motor 
vehicles, food and lodging, [See Minnesota Statute 297A.70]. Contractor shall promptly 
reimburse District for any and all such sales and use taxes paid by District to any 
governmental authority on behalf of Contractor including penalties and interest with 
respect thereto, and including any and all expenses (including attorneys’ fees) or damages 
that result from a failure by Contractor to properly remit or reimburse District for any and 
all such sales and use taxes provided above. 

District may be obligated by state and federal law to withhold state and federal taxes from 
the consideration stated herein. These taxes may consist of, but are not limited to, the 
Minnesota state entertainer tax, Minnesota state nonresident withholding tax, federal 
withholding on payments to foreign nonresident aliens, and federal backup withholding. 
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4 INSPECTION OF GOODS & REJECTION  

4.1 Buyer is entitled to inspect the Goods upon delivery. If the Goods are unacceptable for any 
reason, Buyer must reject them at the time of delivery up to ten (10) business days from 
the date of delivery. If Buyer has not rejected the Goods within ten (10) business days from 
the date of delivery, Buyer shall have waived any right to reject that specific delivery of 
Goods.  
 

4.2 In the event Buyer rejects the Goods, Buyer shall allow Seller a reasonable time to cure the 
deficiency. A reasonable time period shall be determined by industry standards for the 
Goods, as well as the Seller and Buyer. 
 

5     RISK OF LOSS  
 

5.1 Risk of loss will be on the Seller until the time when the Buyer accepts delivery. Seller 
shall maintain any and all necessary insurance in order to insure the Goods against loss at 
Seller’s own expense. 
 

6     TITLE 
 

6.1 Title to the Goods will remain with the Seller until Buyer accepts delivery. 
 

7    FORCE MAJEURE 
 

7.1 Non-delivery or default of this Agreement due to labor disputes, transportation shortage, 
delay or shortage of materials to produce the Goods, fires, accidents, Acts of God, or any 
other causes outside of Seller’s control shall be notified to Buyer immediately upon 
realization that it will not be able to deliver the Goods as promised. Either Party may 
terminate this Agreement upon such notice. 

 
8 GENERAL TERMS AND CONDITIONS 

8.1 The terms and conditions contained in this Contract shall govern and shall take precedence 
over any different or additional terms and conditions which Contractor may have included 
in any documents attached to or accompanying this Contract. Any handwritten changes on 
the face of this document shall be ignored and have no legal effect unless initialed by all 
parties.  If this Agreement was made pursuant to a Request for Proposal (RFP) or Request 
for Information (RFI), the following order of precedence shall apply: (1) this Contract and 
its Exhibits, (2) District’s RFP or RFI, and (3) Contractor’s Response to District’s RFP or 
RFI. 

9 AFFIRMATIVE ACTION, EQUAL EMPLOYMENT OPPORTUNITY  

9.1 The District is committed to the policy that all persons shall have equal access to its 
programs, facilities, and employment without regard to race, color, creed, religion, sex, 
national origin, age, marital status, disability, public assistance status, veteran status, or 
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sexual orientation and is committed to transacting business only with firms who follow 
these practices. Contractor must apply every good faith effort to ensure implementation of 
this policy in their practices of employment, upgrade, demotion or transfer, recruitment, or 
recruitment advertising, layoff or termination, rates of pay or other forms of compensation, 
and selection for training, including apprenticeship. As applicable, Contractor shall also 
develop and have on file for each of its establishments, written Affirmative Action Plans, 
as may be required by the rules and regulations of the Secretary of Labor.  If applicable, 
Contractor certifies that it has received a certificate of compliance from the Minnesota 
Commissioner of Human Rights for its affirmative action plan. By accepting this Contract, 
Contractor certifies that it complies with all applicable federal and state laws as well as 
District policies related to non-discrimination, equal employment opportunity, and 
affirmative action. 

10 DATA PRIVACY 

10.1 Contractor agrees that any information it creates, collects, receives, stores, uses, or 
disseminates during the course of its performance, which concerns the personal, financial, 
or other affairs of the District, its Board, officers, employees or students shall be kept 
confidential and in conformance with all state and federal laws relating to data privacy, 
including, without limitation, the Minnesota Government Data Practices Act, Minnesota 
Statute, Chapter 13.  Contractor must comply with any applicable requirements as if it were 
a governmental entity.  The remedies in Minn. Stat. § 13.08 apply to the Contractor.  The 
Contractor will report immediately to the District any requests from third parties for 
information related to this Contract.  The District will respond to such data requests.  All 
subcontracts, if allowed, shall contain the same or similar data practices compliance 
requirements. 

10.2 Contractors that provide school-issued devices for student use and directly or 
indirectly create, receive, or maintain educational data incidental to performing their duties 
under this Contract shall also sign Exhibit C (“Student Data Privacy”).  “School-issued 
devices,” as used herein, refers to hardware or software that is provided to an individual 
student for that student's dedicated personal use, and includes devices issued through a one-
to-one program. 

11 USE OF DISTRICT NAME OR LOGO 

11.1 Contractor agrees not to use the name, logo, or any other marks (including, but not 
limited to, colors and music) owned by or associated with the District or the name of any 
representative of the District in any sales promotion work or advertising, or any form of 
publicity, without the written permission of the District. 

12 INDEPENDENT CONTRACTOR  

12.1 Contractor shall perform its duties hereunder as an independent contractor and not 
as an employee of the District.  Neither Contractor nor any agent or employee of Contractor 
shall be or shall be deemed to be an agent or employee of the District.  Contractor shall pay 
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when due all required employment taxes and income tax withholding, including all federal 
and state income tax on any monies paid pursuant to this Contract.  Contractor 
acknowledges that Contractor and its employees are not entitled to tax withholding, 
worker’s compensation, unemployment compensation, or any employee benefits, statutory 
or otherwise.  Contractor shall have no authorization, express or implied, to bind District 
to any agreements, liability, or understanding except as expressly set forth herein.  
Contractor shall be solely responsible for the acts of Contractor, its employees and agents. 

12.2 Contractor shall hold District completely harmless from and against any such 
contributions, premiums and taxes described above and from all claims and liability 
pertaining to those or any other item for which Contractor is responsible under this 
Contract, and from all attorney’s fees and other costs incurred by District in contesting or 
defending against any responsibility therefore which is asserted against District. 

13 WORKER HEALTH, SAFETY AND TRAINING 

13.1 Contractor shall be solely responsible for the health and safety of its employees 
and/or self in connection with the work performed under this Contract.  Contractor shall 
make arrangements to ensure the health and safety of all subagents and other persons who 
may perform work in connection to this Contract.  Contractor shall ensure all personnel, 
subagents and/or self are properly trained and supervised and, when applicable, duly 
licensed or certified appropriate to the tasks performed under this Contract.  Contractor 
shall comply with federal, state and local occupational safety and health standards, 
regulations, and rules promulgated pursuant to the Occupational Health and Safety Act that 
are applicable to the work performed by Contractor.  Contractor shall develop and 
implement an emergency plan and procedures to follow in emergencies. 

14 BUREAU OF CITIZENSHIP & IMMIGRATION SERVICES REQUIREMENTS 

14.1 Contractor shall comply with all applicable requirements of the BCIS relating to 
employment including but not limited to confirming nationality for all employees and 
complying with requirements for employing aliens if appropriate. 

15 INSURANCE 

15.1 At all times during its performance under this Contract, Contractor shall obtain and 
keep in force comprehensive general liability insurance, including coverage for death, 
bodily or personal injury, property damage, liability and automobile coverages, with limits 
of not less than $1,500,000 each claim and $1,500,000 each occurrence covering claims 
that arise out of its acts and operations in providing services to the District or at limits 
established for a municipal corporation by Minnesota Statute Section 466.04.  All such 
certificates evidencing such insurance shall name District as additional insured.  Contractor 
may meet the limits above $1,000,000 per occurrence through umbrella or excess coverage. 

15.2 Contractor represents that it has worker’s compensation insurance to the extent 
required by law and agrees to furnish proof of such insurance for worker’s compensation 
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and the liability insurance, upon request. Contractor also represents that it has professional 
liability insurance with limits of not less than $1,500,000 each claim and $1,500,000 each 
occurrence covering claims that arise out of its acts and operations in providing services to 
the District, but shall not name the District as an additional insured to the coverage. 

15.3 Contractor shall provide all such certificates to District.  Contractor shall not cancel 
or revise any insurance coverage required by this section during the term of this Contract, 
and shall require its insurer to mail the District a notice if the coverage is cancelled or 
revised. 

16 INDEMNIFICATION 

16.1 Contractor agrees to release, defend, indemnify, and hold harmless District, its 
board, officers, students, employees, and agents from all liability, injuries, claims, damages 
(including claims of bodily injury, property damage, or negligence), or loss, including 
costs, expenses, and attorneys’ fees, which arise in connection with, in relation to, or as a 
result of Contractor’s negligent acts or omissions or in connection with Contractor’s breach 
of warranties. The foregoing agreement to release, defend, indemnify and hold harmless 
shall not apply to the extent such liability, injuries, claims, damages, or loss was caused by 
the intentional, willful, or wanton acts of District.  Contractor shall not settle or 
compromise any claim in which the District has been named a party and for which 
Contractor must indemnify the District without a signed agreement approved by the 
District. 

17 LIMITATION ON LIABILTY 

17.1 In no event shall the District be liable for any indirect, consequential, incidental, lost 
profits or like expectancy damages arising out of the Contract.  District’s maximum 
obligation under this Contract shall not exceed the amount set forth herein.   

18 CONFLICT OF INTEREST/CODE OF ETHICS 

18.1 Contractor agrees that it will not represent any other party or client which may 
create a conflict of interest in its representation with the District.  Contractor agrees to be 
bound by the District’s Code of Ethics.  In particular, Contractor: (i) certifies that it has not 
paid kickbacks directly or indirectly to any District employee for the purpose of obtaining 
this or any other District Contract; (ii) agrees to cooperate fully with any investigation 
involving a possible violation; and (iii) agrees to report any suspected violations to the 
District. Contractor certifies that it has provided no fees, gifts, gratuities, compensation, or 
anything of value in violation any applicable laws or District policies. 

19 COMPLIANCE WITH LAWS AND DEBARMENT 

19.1 Contractor certifies that all goods or services furnished under this Contract shall 
comply with all applicable federal, state, and local laws and regulations, as well as District 
policies and procedures, regardless of whether such laws and regulations are specifically 
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set forth in this Contract. Contractor represents that it is not currently debarred or 
suspended by any federal agency from doing business with the federal or state government. 
Contractor shall notify District if it becomes debarred or suspended during the term of this 
Contract. District may immediately terminate this Contract in the event of such termination 
or suspension and Contractor shall be responsible for any costs incurred by District in 
connection therewith.  

20 TERMINATION 

20.1 The District and/or Contractor may terminate this Contract at any time without 
cause, upon thirty (30) days written notice to the other Party. In the event of such 
termination, Contractor shall be entitled to payment, calculated on a pro rata or other 
equitable basis, determined by District in its sole discretion, for work or services 
satisfactorily performed.  In no event shall Contractor be paid for work performed or costs 
incurred after termination, or for costs incurred by suppliers or subcontractors which 
reasonably could have been avoided.   

20.2 District may terminate this Contract in whole or in part for cause upon seven (7) 
days written notice if Contractor fails to comply with any material term or condition of this 
Contract, becomes insolvent or files for bankruptcy protection, or fails to comply in a 
material way with the requirements of this Contract. Late delivery of goods or services, or 
delivery of goods or services that are defective or do not conform to the Contract shall, 
without limitation, be causes allowing District to terminate for cause. If a determination is 
made that District improperly terminated this Contract for Cause, then such termination 
shall be deemed to have been for without cause.   

20.3 Notwithstanding the above, Contractor shall not be relieved of liability to the 
District for damages sustained by the District as a result of any breach of this Contract by 
the contactor.  The District, may, in such event, withhold payments due to the Contractor 
for the purpose of set-off until such time as the exact amount of damages due to the District 
is determined.  The rights or remedies provided here shall not limit the District, in case of 
any default, error or omissions, by the Contractor, from asserting any other right or remedy 
allowed by law.  Nothing in this Contract shall be construed as a waiver of any right, 
remedy, liability limit or immunity of the District under law. 

21 RETURN OF DATA 

21.1 Within fifteen (15) days of the completion or earlier termination of this Contract, 
or upon earlier request of the District, Contractor shall return all documents, data and other 
information provided by the District to Contractor, or Contractor’s employees or agents in 
connection with this Contract. Additionally, Contractor, upon the request of the District, 
shall destroy all copies of such District provided data, documents, or information in 
Contractor’s possession or control, and provide District with proof of such destruction. 

  

N.B. - N2Y subscriptions are sold in prepaid 1 year increments. No refunds will be 
provided for partial year prorations. 
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22 RECORDS MANAGEMENT AND MAINTENANCE 

22.1 District shall have the right to inspect and copy such books, records, and documents 
(in whatever medium they exist) as well as all accounting procedures and practices 
of Contractor, its agents, and subcontractors directly related to this Contract to 
verify Contractor’s performance and all expenses billings submitted pursuant to the 
terms of this Contract. Contractor shall make such items available for inspection 
during normal business hours at Contractor’s place of business. Such records may be 
subject to copy, review and/or audit by District, State Auditor and/or the 
Comptroller General of the United States, or a duly authorized representative, if federal 
funds are used for any work under this Contract.  All such items shall be retained by 
Contractor during the term of this Contract and for a period of six (6) years after 
the delivery of the goods and/or services. Any items relating to a claim arising 
out of the performance of this Contract shall be retained by Contractor, its agents 
and subcontractors, if any, until the claim has been resolved. 

23 NOTICES/ADMINISTRATION 

Except as otherwise provided in this Contract, all notices, requests and other 
communications that a party is required or elects to deliver shall be in writing and shall be 
delivered personally, or by facsimile or electronic mail (provided such delivery is 
confirmed), or by a recognized overnight courier service or by United States mail, first-
class, certified or registered, postage prepaid, return receipt requested, to the other parties 
at the address set forth below or to such other address as such party may designate by notice 
given pursuant to this section.  

Special School District No. 1  
Division: Dr. Deeqaifrah Hussein 
Attn: Special Education Services 
1250 W Broadway 
Minneapolis, MN  55411 
Email: Deeqaifrah.hussein@mpls.k12.mn.us 

CONTRACTOR 

NAME: Natalie Keener 
Address: Po Box 550 Huron, OH 44839 
Phone: 419-433-9800, ext 1212 
Email: nkeener@n2y.com  

ACKNOWLEDGMENT 

23.1 In signing, Contractor certifies under penalties of perjury (see Section 6109 of the 
IRS Code for further penalties) that: (1) the taxpayer ID number (TIN) provided to District 
is correct; (2) it is not subject to back up withholding because (a) it is exempt from such 
withholding, (b) it has not been notified by the IRS that it is subject to backup withholding 
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as a failure to report all interest or dividends, or (c) the IRS has notified it that it is no longer 
subject to backup withholding; (3) it is a U.S. person (including a U.S. resident alien); and 
(4) it has full authority to execute this Contract and perform its obligation under this 
Contract. Contractor must cross out and initial item (2) and notify District in writing, if 
Contractor has been notified by the IRS that it is currently subject to backup withholding 
because of under reporting interest or dividends on its tax return. Contractor must cross out 
item (3) above if it is not a U.S person for tax purposes or U.S. resident alien. 

23.2 Notwithstanding this certification, Contractor hereby acknowledges that District 
has the right to withhold amounts for federal backup withholding if such withholding is 
required by written notice from the Internal Revenue Service issued subsequent to the date 
this Contract is executed. 

24 NON-WAIVER 

24.1 No waiver by any party of any default or nonperformance shall be deemed a waiver 
of any subsequent default or nonperformance. 

25 ASSIGNMENT 

25.1 Contractor may not assign any obligations of this Contract without the prior written 
consent of District. In the event of any assignment, Contractor shall remain responsible for 
its performance and that of any assignee under this Contract. This Contract shall be binding 
upon Contractor, and its successors and assigns, if any. Any assignment attempted to be 
made in violation of this Contract shall be void. Notwithstanding any notice of assignment, 
District’s tender of payment to Contractor named herein, or to any person reasonably 
believed by District to be entitled to payment, shall satisfy District’s obligation to pay, and 
in no event shall District be obligated to pay twice or be liable for any damages due to 
failure to pay the correct party. 

26 CHOICE OF LAW, FORUM SELECTION, ENTIRE CONTRACT AND 
AMENDMENT  

26.1 This Contract shall be construed under Minnesota law (without regard for choice 
of law considerations). Any action arising out of this Contract shall be heard by a state 
court in Minnesota. For this purpose, Contractor specifically consents to jurisdiction in 
Minnesota. This Contract constitutes the entire Contract and understanding of the parties 
and replaces any prior or contemporaneous agreement, whether written or oral. Any 
amendments to this Contract shall be in writing and executed by same parties who executed 
the original Contract, or their successors in office. 

27 WARRANTY 

27.1 Contractor expressly warrants and guarantees that the services performed under this 
Contract will be of the highest professional standards and quality. Contractor further 
represents that all services and goods (if any and as applicable) provided under this 
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Contract: (i) are free from defects in material and workmanship; (ii) are of the quality, size 
and dimensions ordered; (iii) are fit for the particular needs and purposes of District as may 
be communicated to Contractor; (iv) comply with the highest warranties and 
representations expressed by Contractor orally or in any written document provided to or 
in the possession of District; (v) comply with all applicable laws, codes and regulations 
(including any published by any national or statewide association or groups); and (vi) are 
not restricted in any way by patents, copyrights, trade secrets, or any other rights of third 
parties. If any of the foregoing warranties are breached, Contractor agrees to correct all 
defects and nonconformities at Contractor’s sole expense, to be liable for all direct damages 
suffered District and any other persons, and to defend, indemnify, and hold harmless 
District and its Board, officers, students, employees, and agents from any claim asserted 
by any person resulting in whole or in part from such breach. The foregoing warranties and 
guarantees shall not be deemed waived by reason of the acceptance of the goods or services 
or payment by District. 

28 SEVERABILITY 

28.1 If any provision of this Contract shall be invalid or unenforceable with respect to 
any party, the remainder of the Contract, or the application of such provision to persons 
other than those as to which it is held invalid or unenforceable, shall not be affected and 
each provision of the remainder of the Contract shall be valid and be enforceable to the 
fullest extent permitted by law. 

29 SURVIVABILITY  

29.1 The terms, provisions, representations, and warranties contained in this Contract 
that by their sense and context are intended to survive the performance thereof by any of 
the parties hereunder shall so survive the completion of performance and termination of 
this Contract, including the making of any and all payments hereunder. 

[The remainder of this page intentionally left blank.] 
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SPECIAL SCHOOL DISTRICT NO. 1 

 
 
Signature:       

Name: Dr. Tia Clasen 
(Printed) 
 
Title:   Sr. Academic Officer 
 
Date: __________________________________ 

 
 
 
CONTRACTOR NAME 

 
Signature:        
 
Name: Ryan Fast  
(Printed) 
 
Title: Chief Revenue Officer 

 
Date: __________________________________ 

 
 
 
 

Ryan Fast (Sep 25, 2024 12:59 CDT)

09/25/2024
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EXHIBIT A: SCOPE OF WORK 

 

Deliverables:  

Qty 58 New2you Add users starting 9/9/24 to 10/17/24 
Qty 50 Unique Learning System Add users starting 9/9/24 to 10/12/24 
Qty 125 New2You License Renewal starting 10/18/24 to 10/17/25 
Qty 125 Unique Learning System License Renewal starting 10/13/24 to 10/12/25  

 

Service Outcome: 

Staff and students will have access to New2you and Unique Learning System curriculums during 
this School Year 2024-25. 

Method of Evaluation 

Staff and students will have tools and resources to use in the classroom.  

 

[The remainder of this page intentionally left blank.] 
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EXHIBIT B: PAYMENT TERMS 

 

If there are exhibits to describe the payment terms: 

[The remainder of this page intentionally left blank.] 
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EXHIBIT C: STUDENT DATA PRIVACY 
 
As used in this exhibit, the term “educational data” shall have the meaning ascribed to it under 
the Minnesota Government Data Practices Act (“MGDPA”), Minn. Stat. § 13.32 as amended. 
 
1. Contractor acknowledges that all of the data created, collected, received, stored, used, 

maintained, or disseminated by Contractor in performing the services described in this 
Contract is subject to the requirements of the MGDPA, Minn. Stat. ch. 13, and Contractor 
must comply with those requirements as if it were a government entity.  Contractor shall 
be subject to all civil remedies available under the MGDPA, Minn. Stat. § 13.08 as 
amended, for any violation of these obligations. 

 
2. No educational data created, received, maintained, or disseminated by Contractor 

pursuant or incidental to this Contract shall become or be considered property of the 
Contractor.  Any such educational data shall remain the property of the District. 

 
3. If educational data maintained by Contractor pursuant or incidental to performance of this 

Contract are subject to a breach of security of the data, as that term is defined by the 
MGDPA, Minn. Stat. § 13.055 as amended, Contractor shall, upon discovering such 
breach, provide the District with all information necessary for the District to fulfill its 
obligations under the MGDPA.   

 
4. Contractor shall not sell, share, or disseminate educational data, except as permitted 

under the MGDPA, Minn. Stat. § 13.32 as amended, or as part of a valid delegation or 
assignment of this Contract, if the terms of the Contract permit delegation or assignment.  
Any assignee or delegee must separately execute this Exhibit and is bound by the same 
terms. 

 
5. Contractor shall not use educational data for any commercial purpose, including but not 

limited to marketing or advertising to a student or parent.   
 

a. The term “commercial purpose,” does not include providing the specific services 
agreed upon in this Contract. 

 
b. Contractor may use deidentified aggregate information for the purpose of 

improving, maintaining, developing, supporting, or diagnosing the Contractor’s 
site, service, or operation, as long as all direct and indirect identifiers have been 
removed from the data prior to use. 

 
6. Contractor’s employees, officers, agents, and sub-contractors, if applicable, shall only 

have access to educational data if authorized. 
 
7. Contractor’s employees, officers, agents, and sub-contractors, if applicable, shall only be 

authorized to access educational data if such access is necessary to fulfill their official 
duties in the performance of this Contract. 
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8. Unless renewal of the Contract is reasonably anticipated, Contractor shall destroy or 
return all educational data created, received, or maintained pursuant or incidental to the 
Contract within 90 days of the expiration of this Contract. 

 
9. Contractor shall abide with all the requirements and restrictions of Minn. Stat. § 13.32, as 

amended, that pertain to or address technology providers.  Contractor shall be considered 
a “technology provider” for purposes of Section 13.32. 

 
BY SIGNING BELOW, CONTRACTOR ACKNOWLEDGES AND AGREES THAT IT 
UNDERSTANDS THE TERMS OF THIS EXHIBIT, THAT THESE TERMS ARE PART OF 
ITS CONTRACT WITH THE DISTRICT, AND THAT IT AGREES TO BE BOUND BY 
AND ABIDE BY THESE TERMS. 
 
 
[CONTRACTOR NAME] 
 
 
              
Signature       Name 
 
 
 
              
Title        Date 
 

 

Ryan Fast

Chief Revenue Officer

Ryan Fast (Sep 25, 2024 12:59 CDT)

09/25/2024



FY20 District Wide Security Upgrades-Group 5 

Contract Sum: $1,299,745.22 

Contractor: Parallel Technologies, Inc. 

Project Name and Number 
Minneapolis Public Schools Project Number 20MULTI007 

OP# 25-2502 

Description 
Camera, intrusion detection and access control upgrades at Anwatin Middle 
School, Bryn Mawr Elementary School, Edison High School, Field Elementary 
School, Hall STEM Academy, Loring Elementary School and Roosevelt High 
School. 

Contract Documents 
AIA Document A101-2017  

AIA Document A101 Exhibit A-2017 

Exhibit B – Project Charter  

Exhibit C – Insurance 

Exhibit D – Project Schedule   

AIA Document E201-2022  

AIA Document A201-2017  
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QÈEQaÊM?bcTE?=DEQRB]F?>F̀GRGCGE?Ad?=QBTRGEBG̀Xe?b=DEQRB]F?>F̀GRGCGE?Ad?=QBTRGEBG̀Xe?b=>=Xe?GTE?=>=?fASAX?]F̂?b=>=?NAFGQ]BG?@ABCDEFG̀e?]QE?GQ]̂ED]Qg̀?Ad?cTE?
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TMMMMHULMRNVHPIRHMWNRXYLVHS
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H�II�JKKKKLMNKOPNQRKNSPTKKKKUKKKKVKWPOQTXPRKXPYZK[RM\KNSQKXPNQKM[KWM\\QTWQ\QTNKM[KNSQK]MR̂_

H�̀I�JKKKKaYKNSQK[MOOMbcTdKXPNQeKfQ[cTQXKcTKghijfKkRMlQWNKmWSQXnOQK

oIpqpqrImnslQWNKNMKPXlnZN\QTNZKM[KNSQKtMTNRPWNKuc\QKPZKvRMwcXQXKcTKNSQKtMTNRPWNKfMWn\QTNZxKc[KvMRNcMTZKM[KNSQK]MR̂K
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tM\vOQNcMTKM[KZnWSKvMRNcMTZKsYKNSQK[MOOMbcTdKXPNQZKPRQKXQ[cTQXKcTKghijfKkRMlQWNKmWSQXnOQ_KmnWSKvMRNcMTZKM[KNSQK
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HIJHKLHLMNOKPNPQRRQSTUVQHLNQKWXUWHPNQKNJYXWQKZNQKNONUHZOUNXYNOY[QVYOVQXKNJYXSHHPQKZNV\HNOSVTOUNUXLLNLTRRHYHPN[]NV\HN
_̂KHYNQRNV\HǸXYaNQLNKXVNSXbJUHVHPNXKNVQbHcNdSSXYPQKZU]MNQKLVHOPNXRNYHeTQYQKZNLTS\NJYXXRMNV\HN̂_KHYNOKPN
fXKVYOSVXYNOZYHHNV\OVNOLNUQeTQPOVHP
ghihjklmnopmgkqhrmstuvmwovmhlmxkwhqvryzm{owvph|vopml}hqqmxhrm~�wkpm��z������mxkpm|hqkwghpmghrmnopmkh|}mghrmv}hvm
k�x�pklmhnvkpmv}kmv�ikmlxk|�n�kgmnopm�utlvhwv�hqm{oixqkv�owm�wm�����m�po�k|vm�|}kguqkmuwv�qmlu|}mv�ikmv}km�op�m�lm
gkvkpi�wkgmvomtkmlutlvhwv�hqqrm|oixqkvkmtrmv}k
~�wkp�

m
��OYOZYOJ\N�HUHVHP�

dRVHYN�T[LVOKVQOUNfXbJUHVQXKMNQRNfXKVYOSVXYNL\OUUNKHZUHSVMNYHRTLHMNXYNROQUNVXNSXbJUHVHNV\HNYHbOQKQKZN_XYaN_QV\QKNV\HN
fXKVYOSVNVQbHNLJHSQRQHPNQKNV\HNfXKVYOSVN�XSTbHKVLMNV\HNSXKVYOSVXYNL\OUUNJO]NV\HN̂_KHYN��M���c��NJHYNPO]NV\OVN
HIJQYHLNORVHYNV\HNVQbHNLJHSQRQHPNQKNV\HNfXKVYOSVN�XSTbHKVLNRXYN�QKOUNfXbJUHVQXKNOKPNYHOPQKHLLNRXYN�QKOUN�O]bHKVN
TKVQUNV\HǸXYaNQLNSXbJUHVHPcN
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§ ¡̈©̈© ́hlkgmuxowmµxxq�|hv�owlmnopm�hrikwvmluti�vvkgmvomv}kmµp|}�vk|vmtrmv}km{owvph|vopmhwgm{kpv�n�|hvklmnopm
�hrikwvm�llukgmtrmv}kmµp|}�vk|vzmv}km~�wkpml}hqqmih�kmxpojpkllmxhrikwvlmowmh||ouwvmonmv}km{owvph|vm�uimvomv}km
{owvph|vopmhlmxpo¶�gkgmtkqo�mhwgmkqlk�}kpkm�wmv}km{owvph|vm�o|uikwvl�

§ ¡̈©̈· ̧}kmxkp�ogm|o¶kpkgmtrmkh|}mµxxq�|hv�owmnopm�hrikwvml}hqqmtkmowkm|hqkwghpmiowv}mkwg�wjmowmv}kmqhlvmghrmonm
v}km
iowv}�

§ ¡̈©̈¹ �}kwmhwmµxxq�|hv�owmnopm�hrikwvm�lmpk|k�¶kgmtrmv}kmµp|}�vk|vzmxhrikwvmonmv}kmhiouwvm|kpv�n�kgml}hqqmtkmihgkm
trmv}km~�wkpmwovmqhvkpmv}hwmº»mmsmnopvr�n�¶kmmymghrlmhnvkpmv}kmµp|}�vk|vmpk|k�¶klmv}kmµxxq�|hv�owmnopm�hrikwv�
N

��OYOZYOJ\N�HUHVHP�

§ ¡̈©̈¼ �h|}mµxxq�|hv�owmnopm�hrikwvml}hqqmtkmthlkgmowmv}kmiolvmpk|kwvml|}kguqkmonm¶hquklmluti�vvkgmtrmv}km
{owvph|vopmowmµ½µm¾¿�Àmµxxq�|hv�owmhwgm{kpv�n�|hvkmnopm�hrikwvm�wmh||opghw|km��v}mv}km{owvph|vm�o|uikwvl�m̧}km
l|}kguqkmonm¶hquklml}hqqmhqqo|hvkmv}kmkwv�pkm{owvph|vm�uimhiowjmv}km¶hp�oulmxopv�owlmonmv}km�op��m̧}kml|}kguqkmonm
¶hquklml}hqqmtkmxpkxhpkgm�wmlu|}mnopizmhwgmluxxopvkgmtrmlu|}mghvhmvomlutlvhwv�hvkm�vlmh||uph|rzmhlmv}kmµp|}�vk|vmihrm
pkÁu�pk�m̧}�lml|}kguqkmonm¶hquklml}hqqmtkmulkgmhlmhmthl�lmnopmpk¶�k��wjmv}km{owvph|vopÂlmµxxq�|hv�owlmnopm�hrikwv�

§ ¡̈©̈¡ µxxq�|hv�owlmnopm�hrikwvml}hqqml}o�mv}kmxkp|kwvhjkmonm|oixqkv�owmonmkh|}mxopv�owmonmv}km�op�mhlmonmv}kmkwgm
onmv}kmxkp�ogm|o¶kpkgmtrmv}kmµxxq�|hv�owmnopm�hrikwv�

§ ¡̈©̈Ãm½wmh||opghw|km��v}mµ½µm�o|uikwvmµÀ��ÄÅÀ��¿zm¾kwkphqm{owg�v�owlmonmv}km{owvph|vmnopm{owlvpu|v�owzmhwgm
lut�k|vmvomov}kpmxpo¶�l�owlmonmv}km{owvph|vm�o|uikwvlzmv}kmhiouwvmonmkh|}mxpojpkllmxhrikwvml}hqqmtkm|oixuvkgmhlm
noqqo�lÆ

§ ¡̈©̈Ã̈©m̧}kmhiouwvmonmkh|}mxpojpkllmxhrikwvml}hqqmn�plvm�w|qugkÆ
©̈mmmm̧}hvmxopv�owmonmv}km{owvph|vm�uimxpoxkpqrmhqqo|htqkmvom|oixqkvkgm�op�Ç
·̈mmmm̧}hvmxopv�owmonmv}km{owvph|vm�uimxpoxkpqrmhqqo|htqkmvomihvkp�hqlmhwgmkÁu�xikwvmgkq�¶kpkgmhwgmlu�vhtqrm

lvopkgmhvmv}kml�vkmnopmlutlkÁukwvm�w|opxophv�owm�wmv}km|oixqkvkgm|owlvpu|v�owzmopzm�nmhxxpo¶kgm�wm
hg¶hw|kmtrmv}km~�wkpzmlu�vhtqrmlvopkgmonnmv}kml�vkmhvmhmqo|hv�owmhjpkkgmuxowm�wm�p�v�wjÇmhwg

¹̈mmmm̧}hvmxopv�owmonm{owlvpu|v�owm{}hwjkm��pk|v�¶klmv}hvmv}kmµp|}�vk|vmgkvkpi�wklzm�wmv}kmµp|}�vk|vÂlm
xponkll�owhqm�ugjikwvzmvomtkmpkhlowhtqrm�ulv�n�kg�

§ ¡̈©̈Ã̈·m̧}kmhiouwvmonmkh|}mxpojpkllmxhrikwvml}hqqmv}kwmtkmpkgu|kgmtrÆ
©̈mmmm̧}kmhjjpkjhvkmonmhwrmhiouwvlmxpk¶�oulqrmxh�gmtrmv}km~�wkpÇ
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HIJJJJKLMJNOPQRSTJUVJNRWTJVPXJYPXZJSLNSJXMONUR[JQR\PXXM\SM]JNR]JVPXĴLU\LJSLMJ_X\LUSM\SJLN[J̀XMaUPQ[bWJ
ÛSLLMb]JNJcMXSUVU\NSMJVPXJdNWOMRSJN[J̀XPaU]M]JURJ_XSU\bMJeJPVJ_f_JgP\QOMRSJ_hijkhijlm

HnJJJJ_RWJNOPQRSJVPXĴLU\LJSLMJcPRSXN\SPXJ]PM[JRPSJURSMR]JSPJ̀NWJNJoQp\PRSXN\SPXJPXJONSMXUNbJ[Q̀ b̀UMXTJ
QRbM[[JSLMJYPXZJLN[JpMMRJ̀MXVPXOM]JpWJPSLMX[JSLMJcPRSXN\SPXJURSMR][JSPJ̀NWm

HqJJJJrPXJYPXZJ̀MXVPXOM]JPXJ]MVM\S[J]U[\PaMXM]J[UR\MJSLMJbN[SJ̀NWOMRSJǸ b̀U\NSUPRTJNRWJNOPQRSJVPXĴLU\LJ
SLMJ_X\LUSM\SJONWĴUSLLPb]J̀NWOMRSTJPXJRQbbUVWJNJcMXSUVU\NSMJPVJdNWOMRSJURĴLPbMJPXJURJ̀NXSTJN[J
X̀PaU]M]JURJ_XSU\bMJeJPVJ_f_JgP\QOMRSJ_hijkhijlmJNR]

HsJJJJtMSNURNuMĴUSLLMb]J̀QX[QNRSJSPJoM\SUPRJvwjwlw

xysHzH{y|}~�����}
xysHzH{HzJrPXJMN\LJ̀XPuXM[[J̀NWOMRSJON]MJ̀XUPXJSPJoQp[SNRSUNbJcPÒ bMSUPRJPVJSLMJYPXZTJSLMJ�̂ RMXJONWĴUSLLPb]JSLMJ
VPbbP̂URuJNOPQRSTJN[JXMSNURNuMTJVXPOJSLMJ̀NWOMRSJPSLMX̂U[MJ]QM�
�

�������������������

v�J�VUaMJ̀MX\MRS�J

J
xysHzH{HzHzJKLMJVPbbP̂URuJUSMO[JNXMJRPSJ[Qp�M\SJSPJXMSNURNuM�
������������������������� �¡���������¢������������£����������¤���¡�������������¡���������¤��������¡�¤���¡¥�

rPXJON�PXJUSMO[JUR[SNbbM]JURSPJSLMJYPXZTJSLMJcPRSXN\SPXJONWJXM¦QM[SJVQbbJ̀NWOMRSJVPXJSLMJUSMO[JSPJMR[QXMJ̀XPÒ SJ
]MbUaMXWJNR]JVNpXU\NSUPRwJoQ\LJUSMO[J[LNbbJpMJXM\POOMR]M]JpWJSLMJ_X\LUSM\SJNR]JǸ X̀PaM]JpWJSLMJ�̂ RMXJN[JRPSJ
XM¦QUXURuJXMSNURNuMwJdXPÒ SJ̀NWOMRSJVPXJSLMJUSMO[J[LNbbJpMJ]P\QOMRSM]JpWJSLMJcPRSXN\SPXJSPJSLMJ�̂ RMXJURJSLMJ
[Qp[M¦QMRSJ̀NWOMRSJǸ b̀U\NSUPRJpWJ[QpOUSSURuJNJVQbbJbUMRJXMbMN[MJVPXJSLMJUSMO[wJ§N�PXJUSMO[JONWJUR\bQ]MJOM\LNRU\NbJ
QRUS[ĴUSLJbPRuJbMN]JSUOM[TJ[SXQ\SQXNbJ[W[SMO[ĴUSLJbPRuJbMN]JSUOM[TJ\XUSU\NbJ̀NSLJ[W[SMO[JPXJUSMO[TJMS\wJ§N�PXJUSMO[J
ÛbbJpMJ]U[\Q[[M]JNR]J]MVURM]JpWJ�̂ RMXTJ_X\LUSM\STJNR]JcPRSXN\SPXw

xysHzH{HIJtM]Q\SUPRJPXJbUOUSNSUPRJPVJXMSNURNuMTJUVJNRWTJ[LNbbJpMJN[JVPbbP̂[�
���������̈�����������©������������������������¡��������£�����ª¢���¤����������������������¡��¥��£�����«��¬����������
­®̄ �¡�����������
]MSMXOURM]JpWJSLMJ_X\LUSM\SJNR]JU[J[NSU[VN\SPXWJSPJSLMJ�̂ RMXTJSLMRJei�JPVJSLMJXMSNURM]JNOPQRSJONWJpMJXMbMN[M]JSPJ
SLMJcPRSXN\SPXJVPXJ\PÒ bMSM]ĴPXZJ�̂USLJji�JPVJSLMJSPSNbJXMSNURM]JpWJSLMJ�̂ RMXw�J°̀PRJoQp[SNRSUNbJcPÒ bMSUPRTJ
N]]USUPRNbJXMSNURNuMJONWJpMJXMSQXRM]JSPJSLMJcPRSXN\SPXJN[JXM\POOMR]M]JpWJSLMJ_X\LUSM\SJNR]JǸ X̀PaM]JpWJSLMJ�̂ RMXJ
SPJNRJNOPQRSJ[QVVU\UMRSJSPJ[NSU[VN\SPXUbWJ\PÒ bMSMJSLMJYPXZwJtMSNURNuMJXMbMN[MĴUbbJ\PÒ bWĴUSLJ§URRM[PSNJoSNSQSMJ
jvwlhJNVSMXJoQp[SNRSUNbJcPÒ bMSUPRJNR]J̀QR\LJbU[SJN\\M̀SNR\MJpWJSLMJ�̂ RMXwJ
�
J

J

�������������������

xysHzH±JfVJVURNbJ\PÒ bMSUPRJPVJSLMJYPXZJU[JONSMXUNbbWJ]MbNWM]JSLXPQuLJRPJVNQbSJPVJSLMJcPRSXN\SPXTJSLMJ�̂ RMXJ[LNbbJ̀NWJ
SLMJcPRSXN\SPXJNRWJN]]USUPRNbJNOPQRS[JURJN\\PX]NR\MĴUSLJ_XSU\bMJeJPVJ_f_JgP\QOMRSJ_hijkhijlw

xysHzH²y³́\M̀SĴUSLJSLMJ�̂ RMXµ[J̀XUPXJǸ X̀PaNbTJSLMJcPRSXN\SPXJ[LNbbJRPSJONZMJN]aNR\MJ̀NWOMRS[JSPJ[Q̀ b̀UMX[JVPXJ
ONSMXUNb[JPXJM¦QÙOMRSĴLU\LJLNaMJRPSJpMMRJ]MbUaMXM]JNR]J[SPXM]JNSJSLMJ[USMJPXJPSLMX̂U[MJ[SPXM]JPVV[USMĴUSLJN]M¦QNSMJ
�̂ RMXJǸ X̀PaM]JUR[QXNR\MJ̀XPaU]M]JSPJSLMJ�̂ RMXw

xysHIy¶���·y̧�¹º}�~
xysHIHzyrURNbJ̀NWOMRSTJ\PR[SUSQSURuJSLMJMRSUXMJQR̀NU]JpNbNR\MJPVJSLMJcPRSXN\SJoQOTJ[LNbbJpMJON]MJpWJSLMJ�̂ RMXJSPJSLMJ
cPRSXN\SPXĴLMR

HzJJJJSLMJcPRSXN\SPXJLN[JVQbbWJ̀MXVPXOM]JSLMJcPRSXN\SJḾ\M̀SJVPXJSLMJcPRSXN\SPXµ[JXM[̀PR[UpUbUSWJSPJ\PXXM\SJ
YPXZJN[J̀XPaU]M]JURJ_XSU\bMJjhJPVJ_f_JgP\QOMRSJ_hijkhijlTJNR]JSPJ[NSU[VWJPSLMXJXM¦QUXMOMRS[TJUVJ
NRWTĴLU\LJḾSMR]JpMWPR]JVURNbJ̀NWOMRSmJNR]
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HIJJJJKJLMNKOJPQRSMLMTKSQJLURJVKWXQNSJYKZJ[QQNJMZZ\Q]J[WJSYQĴRTYMSQTS_
H̀JJJJKOOJOMQNJaKMbQRZJKN]JcPdefJLURXZJYKbQJ[QQNJ]QOMbQRQ]JSUJSYQJgaNQR_

hijHIHIikYQJgaNQRlZJLMNKOJmKWXQNSJSUJSYQJPUNSRKTSURJZYKOOJ[QJXK]QJNUJOKSQRJSYKNJfnJ]KWZJKLSQRJSYQJMZZ\KNTQJULJSYQJ
R̂TYMSQTSlZJLMNKOJPQRSMLMTKSQJLURJ
VKWXQNS_

hijH̀iopqrsrtq
VKWXQNSZJ]\QJKN]J\NmKM]J\N]QRJSYQJPUNSRKTSJZYKOOJ[QKRJMNSQRQZSJLRUXJSYQJ]KSQJmKWXQNSJMZJ]\QJKSJSYQJRKSQJZSKSQ]J
[QOUauJURJMNJSYQJK[ZQNTQJSYQRQULuJKSJSYQJOQvKOJRKSQJmRQbKMOMNvJLRUXJSMXQJSUJSMXQJKSJSYQJmOKTQJaYQRQJSYQJVRUwQTSJMZJ
OUTKSQ]_JgaNQRJaMOOJmKWJSYQJPUNSRKTSURJxyJMNSQRQZSJLURJVKWXQNSZJNUSJ]\QJXK]QJaMSYMNJLURSWJLMbQJzfn{J]KWZ_
|}~�~��~�����������

hijH�i�s���qi����rpqiq�i�����pqs��q�st

i
J
kYMZJPUNSRKTSJRQ�\MRQZJSYQJPUNSRKTSURJKN]JKOOJ�\[TUNSRKTSURZJKN]J�\[�Z\[TUNSRKTSURZJzULJKNWJSMQR{JSUJmRUXmSOWJmKWJ
KNWJZ\[TUNSRKTSURJURJXKSQRMKOJZ\mmOMQRJTUNSRKTSJaMSYMNJSQNJzdx{J]KWZJULJRQTQMmSJULJmKWXQNSJ[WJgaNQRJLURJ\N]MZm\SQ]J
ZQRbMTQZJmRUbM]Q]J[WJSYQJmKRSWJRQ�\QZSMNvJmKWXQNS_JkYQJmKRSWJRQZmUNZM[OQJLURJmKWXQNSJzUSYQRJSYKNJSYQJgaNQR{JZYKOOJ
mKWJMNSQRQZSJULJUNQJKN]JUNQJYKOLJzd�d��{JmQRTQNSJmQRJXUNSYJSUJSYQJmKRSWJRQ�\QZSMNvJmKWXQNSJUNJKNWJ\N]MZm\SQ]J
KXU\NSJNUSJmKM]JUNJSMXQ_JkYQJXMNMX\XJXUNSYOWJMNSQRQZSJmQNKOSWJmKWXQNSJLURJKNJ\NmKM]J[KOKNTQJULJ�dxxJURJXURQJMZJ
�dx_J�URJKNJ\NmKM]J[KOKNTQJULJOQZZJSYKNJ�dxxuJSYQJmKRSWJRQZmUNZM[OQJLURJmKWXQNSJZYKOOJmKWJSYQJKTS\KOJmQNKOSWJ]\QJSUJ
SYQJmKRSWJRQ�\QZSMNvJmKWXQNS_J

J

���o� ¡i¢iii£o��¤�¡i�¡�¥ ¤�o¥¦
hi¢H§iop̈q̈�©i£r�̈ẗ�piª�«rs
kYQĴRTYMSQTSJaMOOJZQRbQJKZJSYQJcNMSMKOJ¬QTMZMUNJ­K®QRJm\RZ\KNSJSUĴRSMTOQJdnJULĴĉJ¬UT\XQNSĴ�xd̄�xd°_
J
J
J
i
hi¢H§H§iªr±̈�q̈�p
i

J
²MSYQRJSYQJgaNQRJURJSYQJPUNSRKTSURJXKWJRQ�\QZSJXQ]MKSMUNJULJKNWJPOKMXJZ\[XMSSQ]JSUJSYQĴRTYMSQTSJLURJ]QTMZMUNJ
[QLURQJZ\TYJ]QTMZMUNJ[QTUXQZJLMNKOJKN]J[MN]MNv_JkYQJXQ]MKSMUNJaMOOJ[QJvUbQRNQ]J[WJSYQJPUNZSR\TSMUNJcN]\ZSRWJ
­Q]MKSMUNJ³\OQZJULJSYQĴXQRMTKNĴR[MSRKSMUNĴZZUTMKSMUNJMNJQLLQTSJKSJSYQJ]KSQJULJSYMZJTUNSRKTS_JkYQJRQ�\QZSJLURJ
XQ]MKSMUNJZYKOOJ[QJXK]QJMNJaRMSMNvJSUJSYQĴXQRMTKNĴR[MSRKSMUNĴZZUTMKSMUNJKN]JSUJSYQJUSYQRJmKRSWJULJSYMZJTUNSRKTS_
J
gaNQRJKN]JPUNSRKTSURJZYKOOJmKRSMTMmKSQJMNJSYQJXQ]MKSMUNJmRUTQZZJMNJvUU]JLKMSY_JkYQJmRUTQZZJZYKOOJ[QJTUNTO\]Q]JaMSYMNJ
ZḾSWJzµx{J]KWZJULJSYQJ]KSQJULJLMOMNvJSYQJRQ�\QZS_J
J
¶·�����̧�~¹º�¹»�¼½����»½�¾���¿À�º��¹~�¹½¼Á�����Â�Ã�¹��Ã�Ä»�~Ã�¹½¼�»�~���¿�Ã½º��·¹¼~��~¼��¿¹¼�¹¼����¹��À�|ÅÆ���~À»�~·����
���º¹¼~�¹½¼�½·�����º��¹~�¹½¼���½Ã���¹¼�»Ç�È¹��¹¼������¹º�����¹½�Á�����ÉÊ¼���~¼��̧½¼��~Ã�½��º~À��ËÌ�»��Í¹¼�¹¼��
�¹»�Ì���Î�»½�Ì�¹½¼Ç

kYQJÏUR®JX\ZSJTUNSMN\QuJKSJSYQJgaNQRÐZJ]MZTRQSMUNuJMNJKTTUR]KNTQJaMSYJmKRKvRKmYJdn_d_f_dJULĴĉJ¬UT\XQNSĴ�xd�
�xd°_J

hi¢HIiÑ̈p±̈pÒi£̈t��qri�rt�©�q̈�p
�URJKNWJPOKMXJZ\[wQTSJSUuJ[\SJNUSJRQZUObQ]J[WuJXQ]MKSMUNJm\RZ\KNSJSUĴRSMTOQJdnJULĴĉJ¬UT\XQNSĴ�xd̄�xd°uJSYQJ
XQSYU]JULJ[MN]MNvJ]MZm\SQJRQZUO\SMUNJZYKOOJ[QJKZJLUOOUaZÓ
|̧��ÃÔ�����~���½��¹~���¿½ÕÇ�
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[[ [ [ [

��[[[[\jl_̀[mhecu_̂jb�[wx[d̂v�[nwbj_m[�_nh]y
H���SONQKQOJ��OJTT�S���JROT����Q�S�OSNJSOJKQO��SQ�TQTOS�O��K�OMJKSO��OSNQO���SKJ�SOP����Q�S��O���O
P����Q�SO��������� OMK�¡�TQ�OSNJSOSNQOJT¡QKS��Q�Q�SO�KO��¡�SJS���OS�Op�T¢O���SK��S����OS�O£�TTQK�¢O
�J�MRQO��K��¢OSNQO���SKJ�S�K¤�Op�TO�KOMK�M��JR¢OM�KS����O��O�TTQ�TJOKQRJS��LOS�Op�TT��LO�KOMK�M��JRO
KQ¥��KQ�Q�S�¢OJ�TO�SNQKO����K�JS���O��K���NQTOp�OSNQO¦§�QKO��OJ�S���MJS���O��OKQ�Q�¡��LOp�T�O�KO
MK�M��JR�¢OJKQO��SOMJKSO��OSNQO���SKJ�SOP����Q�S�O��RQ��OQ���QKJSQTO��OSN��O�LKQQ�Q�S�O���O���NO
T����Q�S�O�N��RTOpQOR��SQTONQKQO��R�O��O��SQ�TQTOS�OpQOMJKSO��OSNQO���SKJ�SOP����Q�S��U

[[

l̈wb[©ª̀__u_̂j[_̂j_̀_m[ŵjh[db[hx[jl_[mdv[d̂m[v_d̀[xẁbj[]̀wjj_̂[d�h«_¬

[[ [ [[
­®̄ °±rH²�L�JS�KQU [ ³­̄�±́³�­±rH²�L�JS�KQU

[[[[ [ [[[[
HIK��SQTO�J�QOJ�TOS�SRQU O HIK��SQTO�J�QOJ�TOS�SRQU

Karrie Schwartz, COO
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E
DDD
E
cdefghijklhmflihfnlogelphohflhmflqgihlrsitflogeluqoghihklvinihohiwgpxlijlogkxlhwlymitmlhmflqgihlrsitflyivvlzflorrvitozvf{|
E
E
DDD
E

}~�� ���~�G���G����~�~���� �����G���G���~G���D���

E E E
DDD
E
FGHD�E�K��KWTLPWEWT�T�PQREKSETJUVWT�T�PQ
E
����GH
E
cdgpfshlhfsnplogeltwgeihiwgpljwslviuqieohfeeono�fpxlijlogk{|�wghsothwslogel�ygfslsftw�gi�felhmohlhinfliplwjlhmfl
fppfgtfljwslhmfl�sw�fthlogelhmfl�ygfslyivvlpqjjfsljigogtiovlvwpplijlhmfl ws¡liplgwhltwnrvfhfeliglhmflhinflprftijifeligl
hmfl�wghsothl¢wtqnfghp{l£mflroshifplovpwlsftw�gi�felhmflefvokpxlf¤rfgpfpxlogeleijjitqvhifplig¥wv¥feliglrsw¥ig�liglol
vf�ovlwsloszihsohiwglrswtffeig�lhmflothqovlvwpplpqjjfsfelzklhmfl�ygfslijlhmfl ws¡liplgwhltwnrvfhfelwglhinf{l
¦ttwseig�vkxligphfoelwjlsfuqisig�lpqtmlrswwjxlhmfl�ygfslogel�wghsothwslo�sfflhmohloplviuqieohfe
E
DDD
E
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HIJKLKMK_KL̀̈WÔR�R̂INOPQRSOTI�V¬OS]­O\K̀�gd̀hberqlbnd̀qd�rhqdòj~̀fghèsdnfhib̀tuwuvux̀eglcc̀mqi�hod̀ni�dqlkd̀}iq̀cieè
iq̀ol|lkd̀fì}lced{iq�̀lbòifgdq̀fd|miqlq~̀efqrnfrqdeỳlbòfìjrhcohbk̀e~efd|è}qi|̀fdefhbk̀lbòeflqfrmù�gd̀
hberqlbnd̀eglcc̀lceìni�dq̀odjqhèqd|i�lcỳhbncrohbk̀od|ichfhib̀innlehibdòj~̀db}iqnd|dbf̀i}̀lb~̀lmmchnljcd̀cdklc̀
qd�rhqd|dbfeỳlbòqdleibljcd̀ni|mdbelfhib̀}iq̀fgd̀tqnghfdnf�èlbòpibfqlnfiq�èedq�hndèlbòd�mdbedèqd�rhqdòlèl̀
qdercf̀i}̀erng̀hberqdòcieeỳhbncrohbk̀nclh|̀mqdmlqlfhib̀d�mdbedeùsrj�ch|hfeỳh}̀lb~ỳlqd̀lè}icci{e�
�����������������¢£���¡���®�̄�°��������¢��££�������� ��¤��¥���¡�̄� £���¡���̄�±��̄�����®�̄�°� ¦§

�V¬OS]­O Q̈©ª�R«RX
`̀

HIJKLKMK_KM̀abcdeèfgd̀mlqfhdèlkqdd̀ifgdq{hedỳrmib̀srjeflbfhlc̀pi|mcdfhibỳfgd̀z{bdq̀eglcc̀nibfhbrd̀fgd̀hberqlbnd̀
qd�rhqdòj~̀sdnfhib̀tuwuvux̀iqỳh}̀bdndeelq~ỳqdmclnd̀fgd̀hberqlbnd̀michn~̀qd�rhqdòrbodq̀sdnfhib̀tuwuvux̀{hfg̀mqimdqf~̀
hberqlbnd̀{qhffdb̀}iq̀fgd̀fiflc̀�lcrd̀i}̀fgd̀�qi�dnf̀fglf̀eglcc̀qd|lhb̀hb̀d}}dnf̀rbfhc̀d�mhqlfhib̀i}̀fgd̀mdqhiò}iq̀
niqqdnfhib̀i}̀fgd̀²iq�̀edf̀}iqfg̀hb̀sdnfhib̀xwuwuẁi}̀fgd̀³dbdqlc̀pibohfhibeu

HIJKLKMK_ḰIµOTQ̂XR©¶O\I][TÏO¶�ªZ[\QSOTINOXO[XRV[\K̀·}̀fgd̀hberqlbnd̀qd�rhqdòj~̀fghèsdnfhib̀tuwuv̀hèerj�dnf̀fì
odornfhjcdèiq̀edc}�hberqdòqdfdbfhibeỳfgd̀z{bdq̀eglcc̀jd̀qdemibehjcd̀}iq̀lcc̀cieèbif̀ni�dqdòjdnlred̀i}̀erng̀
odornfhjcdèiq̀qdfdbfhibeu

HIJKLKMKLI̧^̂QW][̂YIVSI¹\OIUSRVSIXVÏQ©\X][XR]¶I�V«W¶OXRV[K̀�gd̀z{bdq�èinnrmlbn~̀iq̀red̀i}̀lb~̀ni|mcdfdòiq̀
mlqfhlcc~̀ni|mcdfdòmiqfhib̀i}̀fgd̀²iq�̀mqhiq̀fìsrjeflbfhlc̀pi|mcdfhib̀eglcc̀bif̀ni||dbnd̀rbfhc̀fgd̀hberqlbnd̀
ni|mlb~̀iq̀ni|mlbhdèmqi�hohbk̀fgd̀hberqlbnd̀rbodq̀sdnfhib̀tuwuvux̀gl�d̀nibedbfdòhb̀{qhfhbk̀fìfgd̀nibfhbrlbnd̀i}̀
ni�dqlkdù�gd̀z{bdq̀lbòfgd̀pibfqlnfiq̀eglcc̀fl�d̀bìlnfhib̀{hfg̀qdemdnf̀fìmlqfhlc̀innrmlbn~̀iq̀red̀fglf̀{ircònlred̀
nlbndcclfhibỳclmedỳiq̀qdornfhib̀i}̀hberqlbndỳrbcdeèfgd~̀lkqdd̀ifgdq{hed̀hb̀{qhfhbku

HIJKLKMKMIZ[\QS][̂OI�VSIº»R\XR[­ÏXSQ̂XQSO\
·}̀fgd̀²iq�̀hb�ic�dèqd|iodchbk̀lb̀d�hefhbk̀efqrnfrqd̀iq̀nibefqrnfhbk̀lb̀loohfhib̀fìlb̀d�hefhbk̀efqrnfrqdỳfgd̀z{bdq̀
eglcc̀mrqngled̀lbò|lhbflhbỳrbfhc̀fgd̀d�mhqlfhib̀i}̀fgd̀mdqhiò}iq̀niqqdnfhib̀i}̀²iq�̀lèedf̀}iqfg̀hb̀sdnfhib̀xwuwuẁi}̀
fgd̀³dbdqlc̀pibohfhibeỳ�lcc�qhe�e�̀mqimdqf~̀hberqlbndỳib̀l̀qdmclnd|dbf̀nief̀jleheỳmqifdnfhbk̀fgd̀d�hefhbk̀efqrnfrqd̀
lklhbef̀ohqdnf̀mg~ehnlc̀cieèiq̀ol|lkd̀}qi|̀fgd̀nlredèi}̀cieèhodbfh}hdòhb̀sdnfhib̀tuwuvuxỳbif{hfgeflbohbk̀fgd̀
rbodqfl�hbk̀i}̀fgd̀²iq�ù�gd̀z{bdq̀eglcc̀jd̀qdemibehjcd̀}iq̀lcc̀ni�hberqlbnd̀mdblcfhdeu
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HIJKLKMINOPQRSTUIVWPXSYXYIZ[ROX[P\I]Ŝ_[TS̀XK
abcdefgchdibjkkdlmhnbjicdjgodpjqgrjqgdrbcdqgimhjgncdickcnrcodjgodocinhqscodscktfu
vwxyxz{|{}x|{~�x�|��|�������zx|{}x|���x�|��|�x����x�|{�|���z}��x|���|����{���|�~|�y�z���|��|�|��|{}x|���vx��|�x�{|{�|
{}x|�x�z���{���v��|��|�xyxz{x�|�������zx�|���|x�z}|{~�x|��|�������zx|�xyxz{x��|����z�{x|���y�z��yx|y���{�|��|z��x���x|��|
�{}x�|z����{����|��|{}x|��yy|����{|�xy��|{}x|�xyxz{x�|�{x���

��II�� HIJKLKMK�I�R̂ ÎR�I�̂X�I�_̂QSX̂ Î]SPX[[_OPQRS�ITSYI�XUT\IQSI�R OUXPQRSI]Ŝ_[TS̀X¡drtdhcqpsmhicdrbcd
efgchd¢thdktiidt¢dmicdt¢drbcdefgch£idlhtlchr¤¡dthdrbcdqgjsqkqr¤drtdntgomnrdgthpjkdtlchjrqtgidomcdrtdjd
nt¥chcodnjmicdt¢dktiiu

dd

��II�� HIJKLKMKLIN[YQSTS̀XIR[I�T¦I]Ŝ_[TS̀X¡d¢thdrbcdhcjitgjskcdjgodgcnciijh¤dntiridrtdijrqi¢¤drbcdpqgqpmpd
hc§mqhcpcgridt¢drbcdcg¢thncpcgrdt¢djg¤dkjfdthdthoqgjgncdhc̈mkjrqg̈drbcdocptkqrqtg¡dntgirhmnrqtg¡d
hcljqh¡dhclkjncpcgrdthdmicdt¢drbcd©htªcnru

dd

��II�� HIJKLKMK«IVWOXYQPQS¬I�R̂PI]Ŝ_[TS̀X¡d¢thdrbcdhcjitgjskcdjgodgcnciijh¤dntirid¢thdrbcdrcplthjh¤dhcljqhdt¢d
ojpj̈cdrtdqgimhcodlhtlchr¤¡djgodrtdc­lcoqrcdrbcdlchpjgcgrdhcljqhdthdhclkjncpcgrdt¢drbcdojpj̈cod
lhtlchr¤u

dd

��II�� HIJKLKMKMIVWP[TIVWOXŜXI]Ŝ_[TS̀X¡drtdlht¥qocdhcqpsmhicpcgrdt¢drbcdhcjitgjskcdjgodgcnciijh¤dc­nciid
ntiridqgnmhhcodomhqg̈drbcdlchqtodt¢dhcirthjrqtgdthdhcljqhdt¢drbcdojpj̈codlhtlchr¤drbjrdjhcdt¥chdjgodjst¥cd
rbcdrtrjkdntiridrbjrdftmkodgthpjkk¤dbj¥cdsccgdqgnmhhcodomhqg̈drbcdijpcdlchqtodt¢drqpcdbjodgtdktiidthd
ojpj̈cdtnnmhhcou

dd

��II�� HIJKLKMK®I�Q̄QUIJ_P°R[QP\I]Ŝ_[TS̀X¡d¢thdktiicidthdntiridjhqiqg̈d¢htpdjgdthochdt¢djdnq¥qkdjmrbthqr¤d
lhtbqsqrqg̈djnnciidrtdrbcd©htªcnr¡dlht¥qocodimnbdthochdqidrbcdoqhcnrdhcimkrdt¢dlb¤iqnjkdojpj̈cdnt¥chcod
mgochdrbcdhc§mqhcodlhtlchr¤dqgimhjgncu

dd

��II�� HIJKLKMK±I]S¬[X̂ ²̂V¬[X̂ Î]Ŝ_[TS̀X¡d¢thdktiidomcdrtdrbcdgcnciijh¤dqgrchhmlrqtgdt¢drbcdqgimhco£idsmiqgciid
omcdrtdlb¤iqnjkdlhc¥cgrqtgdt¢dqg̈hciidrt¡dthdc̈hciid¢htp¡drbcd©htªcnrdjidjdoqhcnrdhcimkrdt¢dlb¤iqnjkd
ojpj̈cu

dd

��II�� HIJKLKMK³ÍR�PI�R̂P̂I]Ŝ_[TS̀X¡drtdhcqpsmhicdrbcdefgchd¢thdntiridomcdrtdrbcdockj¤dt¢dntplkcrqtgdt¢drbcd
µth¶¡djhqiqg̈dtmrdt¢dlb¤iqnjkdktiidthdojpj̈cdnt¥chcods¤drbcdhc§mqhcodlhtlchr¤dqgimhjgnc·dqgnkmoqg̈d
ntgirhmnrqtgdktjgd¢cci̧dkcjiqg̈djgodpjh¶crqg̈dc­lcgici̧djooqrqtgjkd¢cci¡dqgnkmoqg̈drbticdt¢djhnbqrcnri¡d
cg̈qgcchi¡dntgimkrjgri¡djrrthgc¤idjgodjnntmgrjgri¡dgccocod¢thdrbcdntplkcrqtgdt¢drbcdntgirhmnrqtg¡d
hcljqhi¡dthdhcntgirhmnrqtģdjgodnjhh¤qg̈dntiridimnbdjidlhtlchr¤drj­ci¡dsmqkoqg̈dlchpqri¡djooqrqtgjkd
qgrchcirdtgdktjgi¡dhcjkr¤drj­ci¡djgodqgimhjgncdlhcpqmpidt¥chdjgodjst¥cdgthpjkdc­lcgiciu

dd

HIJKLK®INP°X[INOPQRSTUI]Ŝ_[TS̀XK
abcdefgchdibjkkdlmhnbjicdjgodpjqgrjqgdrbcdqgimhjgncdickcnrcodscktfu
vwxyxz{|{}x|{~�x�|��|�������zx|{}x|���x�|��|�x����x�|{�|���z}��x|���|����{���|�~|�y�z���|��|�|��|{}x|���vx��|�x�{|{�|
{}x|�x�z���{���v��|��|�xyxz{x�|�������zx��
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H�II�J KILMNMOMPIQRSTUIVTWXUYZRI[\]XÛ\WT_̀ab_cadd_ea_efg_hijgb_klg_ea_kmem_dgnlboep_mjk_qbormnp_sbgmnft_
ojnclkoju_naded_à_ojrgdeoumeoju_m_qaegjeomc_ab_mnelmc_sbgmnf_à_naj̀okgjeomc_ab_qbormeg_oj̀abvmeoajw
xyz{|}~���~���|}~�����|�|������}����~������������}�z{|�|�z��|z������|�����|z���������

__

H�II�J KILMNMOMNI�Z�TUI[\]XÛ\WT
x�|���������~z��������|z���~z}��}����~�������������|{�{����������z���~z{�~z��~���|}~�����|�|����

Q��TÛ�T �Y�YZ]
__

L��[Q��ILM�IIIQ����LQ��� VI[�V¡�L�Q�IL�¢I£��¢V
KILM�MPI¤T\TÛ¥
KILM�MPMPIQTUZY¦YŴZT]I�¦I[\]XÛ\WTM_§fg_̈ajebmneab_dfmcc_qbarokg_ngbeòonmegd_à_ojdlbmjng_mnngqemscg_ea_efg_hijgb_
grokgjnoju_navqcomjng_ioef_efg_bg©lobgvgjed_oj_efod_ªbeoncg_ªw«_me_efg_̀accaioju_eovgd¬_­®̄_qboab_ea_navvgjngvgje_à_
efg_°ab±²_­³̄_lqaj_bgjgimc_ab_bgqcmngvgje_à_gmnf_bg©lobgk_qaconp_à_ojdlbmjng²_mjk_­«̄_lqaj_efg_hijgb́d_iboeegj_
bg©lgdew_ªj_mkkoeoajmc_ngbeòonmeg_grokgjnoju_najeojlmeoaj_à_navvgbnomc_comsocoep_nargbmugt_ojnclkoju_nargbmug_̀ab_
navqcgegk_aqgbmeoajdt_dfmcc_sg_dlsvoeegk_ioef_efg_̀ojmc_ªqqconmeoaj_̀ab_µmpvgje_mjk_efgbgm̀egb_lqaj_bgjgimc_ab_
bgqcmngvgje_à_dlnf_nargbmug_ljeoc_efg_g¶qobmeoaj_à_efg_qgboakd_bg©lobgk_sp_·gneoaj_ªw«w³w®_mjk_·gneoaj_ªw«w«w®w_§fg_
ngbeòonmegd_iocc_dfai_efg_hijgb_md_mj_mkkoeoajmc_ojdlbgk_aj_efg_̈ajebmneab́d_̈avvgbnomc_̧gjgbmc_¹omsocoep_mjk_g¶ngdd_
ab_lvsbgccm_comsocoep_qaconp_ab_qaconogdw

KILM�MPMNI¢TºXWZYS¥T]Î\ºIVT¥¦»[\]XUTºI�TZT\ZY�\]M_§fg_̈ajebmneab_dfmcc_kodncadg_ea_efg_hijgb_mjp_kgklneoscg_ab_dgc̀¼_
ojdlbgk_bgegjeoajd_mqqconmscg_ea_mjp_ojdlbmjng_bg©lobgk_ea_sg_qbarokgk_sp_efg_̈ajebmneabw

KILM�MPM�ILººYZY�\̂¥I[\]XUTºI�S¥Y�̂ZY�\]M_§a_efg_̀lccgde_g¶egje_qgbvoeegk_sp_cmit_efg_̈ajebmneab_dfmcc_nmldg_efg_
navvgbnomc_ugjgbmc_comsocoep_nargbmug_ea_ojnclkg_­®̄_efg_hijgbt_efg_ªbnfoegnet_mjk_efg_ªbnfoegnéd_najdlcemjed_md_
mkkoeoajmc_ojdlbgkd_̀ab_ncmovd_nmldgk_oj_ifacg_ab_oj_qmbe_sp_efg_̈ajebmneab́d_jgucougje_mned_ab_avoddoajd_klboju_efg_
äjebmneab́d_aqgbmeoajd²_mjk_­³̄_efg_hijgb_md_mj_mkkoeoajmc_ojdlbgk_̀ab_ncmovd_nmldgk_oj_ifacg_ab_oj_qmbe_sp_efg_
äjebmneab́d_jgucougje_mned_ab_avoddoajd_̀ab_ifonf_cadd_annlbd_klboju_navqcgegk_aqgbmeoajdw_§fg_mkkoeoajmc_ojdlbgk_
nargbmug_dfmcc_sg_qbovmbp_mjk_jaj¼najebosleabp_ea_mjp_à_efg_hijgb́d_ugjgbmc_comsocoep_ojdlbmjng_qaconogd_mjk_dfmcc_
mqqcp_ea_saef_ajuaoju_mjk_navqcgegk_aqgbmeoajdw_§a_efg_g¶egje_navvgbnomccp_mrmocmscgt_efg_mkkoeoajmc_ojdlbgk_
nargbmug_dfmcc_sg_ja_cgdd_efmj_efme_qbarokgk_sp_½jdlbmjng_·gbrongd_h̀ òngt_½jnw_­½·h̄_̀abvd_̈ _̧³¾_®¾_¾¿_¾Àt_̈ _̧³¾_«¿_
¾¿_¾Àt_mjkt_ioef_bgdqgne_ea_efg_ªbnfoegne_mjk_efg_ªbnfoegnéd_najdlcemjedt_̈ _̧³¾_«³_¾¿_¾Àw

KILM�MNIQ�\ZÛWZ�U ]I�TÁXYUTºI[\]XÛ\WTIQ��TÛ�T
KILM�MNMP_§fg_̈ajebmneab_dfmcc_qlbnfmdg_mjk_vmojemoj_efg_̀accaioju_epqgd_mjk_covoed_à_ojdlbmjng_̀bav_mj_ojdlbmjng_
navqmjp_ab_ojdlbmjng_navqmjogd_cmìlccp_mlefaboÂgk_ea_oddlg_ojdlbmjng_oj_efg_Ãlbodkoneoaj_ifgbg_efg_µbaÃgne_od_
canmegkw_§fg_̈ajebmneab_dfmcc_vmojemoj_efg_bg©lobgk_ojdlbmjng_ljeoc_efg_g¶qobmeoaj_à_efg_qgboak_̀ab_nabbgneoaj_à_°ab±_
md_dge_̀abef_oj_·gneoaj_®³w³w³_à_efg_̧gjgbmc_̈ajkoeoajdt_ljcgdd_m_kò̀gbgje_klbmeoaj_od_demegk_sgcai¬
xy������Ä�z��~}����|����Å�|��{�����~|z�~|z�|z���~z}������~�{��~�|�z���������~z������Æ�|�~�|�z�����������|�{�����
}����}�|�z����Ç��ÈÉ���~�������{��~�|�z��

__

KILM�MNMNIQ���TUWŶ¥I¤T\TÛ¥I�ŶSY¥YZR
KILM�MNMNMP_̈avvgbnomc_̧gjgbmc_¹omsocoep_ojdlbmjng_̀ab_efg_µbaÃgne_iboeegj_aj_mj_annlbbgjng_̀abv_ioef_qaconp_covoed_md_
kg̀ojgk_od_Ê̈ Ë¼̈_hijgb_½jdlbmjngt_qbarokoju_nargbmug_̀ab_ncmovd_ojnclkoju

MP kmvmugd_sgnmldg_à_sakocp_ojÃlbpt_don±jgdd_ab_kodgmdgt_ojnclkoju_annlqmeoajmc_don±jgdd_ab_kodgmdgt_mjk_
kgmef_à_mjp_qgbdaj²

MN qgbdajmc_ojÃlbp_mjk_mkrgbeodoju_ojÃlbp²
M� kmvmugd_sgnmldg_à_qfpdonmc_kmvmug_ea_ab_kgdeblneoaj_à_emjuoscg_qbaqgbept_ojnclkoju_efg_cadd_à_ldg_à_

dlnf_qbaqgbep²
MÌ sakocp_ojÃlbp_ab_qbaqgbep_kmvmug_mbodoju_ale_à_navqcgegk_aqgbmeoajd²_mjk
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HI JKLMNOPJQRSJOQTUMVPWLXPVJYMOZ[V\RJVOPUM]PWLQM̂LSJVOPM_̀abMOcMJKLMdLPLQR[MNOPWVJVOPÙ

efgHhHiHiHiMjKLMNOPJQRSJOQTUMNOXXLQSVR[MdLPLQR[MkVRZV[VJYMlO[VSYM]PWLQMJKVUM̂LSJVOPMm̀_̀ǹnMUKR[[MPOJMSOPJRVPMRPM
LoS[]UVOPMOQMQLUJQVSJVOPMOcMSOpLQR\LMcOQMJKLMcO[[OqVP\r

Hs N[RVXUMZYMOPLMVPU]QLWMR\RVPUJMRPOJKLQMVPU]QLWtMVcMJKLMLoS[]UVOPMOQMQLUJQVSJVOPMVUMZRULWMUO[L[YMOPMJKLMcRSJM
JKRJMJKLMS[RVXRPJMVUMRPMVPU]QLWtMRPWMJKLQLMqO][WMOJKLQqVULMZLMSOpLQR\LMcOQMJKLMS[RVX̀

Hi N[RVXUMcOQMlQOlLQJYMWRXR\LMJOMJKLMNOPJQRSJOQTUMuOQvMRQVUVP\MO]JMOcMJKLMlQOW]SJUwSOXl[LJLWMOlLQRJVOPUM
KRxRQWMqKLQLMJKLMWRXR\LWMuOQvMOQMJKLMuOQvMO]JMOcMqKVSKMJKLMWRXR\LMRQVULUMqRUMlLQcOQXLWMZYMRM
]̂ZSOPJQRSJOQ̀

Hh N[RVXUMcOQMZOWV[YMVPy]QYMOJKLQMJKRPMJOMLXl[OYLLUMOcMJKLMVPU]QLẀ
Hz N[RVXUMcOQMVPWLXPVJYM]PWLQM̂LSJVOPM_̀abMOcMJKLMdLPLQR[MNOPWVJVOPUMRQVUVP\MO]JMOcMVPy]QYMJOMLXl[OYLLUM

OcMJKLMVPU]QLẀ
HI N[RVXUMOQM[OUUMLoS[]WLWM]PWLQMRMlQVOQMqOQvMLPWOQULXLPJMOQMOJKLQMUVXV[RQMLoS[]UVOPRQYM[RP\]R\L̀
H{ N[RVXUMOQM[OUUMW]LMJOMlKYUVSR[MWRXR\LM]PWLQMRMlQVOQMVPy]QYMLPWOQULXLPJMOQMUVXV[RQMLoS[]UVOPRQYM

[RP\]R\L̀
H| N[RVXUMQL[RJLWMJOMQLUVWLPJVR[tMX][JVwcRXV[YtMOQMOJKLQMKRZVJRJVOPR[MlQOyLSJUtMVcMJKLMuOQvMVUMJOMZLMlLQcOQXLWM

OPMU]SKMRMlQOyLSJ̀
H} N[RVXUMQL[RJLWMJOMQOOcVP\tMVcMJKLMuOQvMVPpO[pLUMQOOcVP\̀
H~ N[RVXUMQL[RJLWMJOMLoJLQVOQMVPU][RJVOPMcVPVUKMUYUJLXUM����̂�tMUYPJKLJVSMUJ]SSOMOQMUVXV[RQMLoJLQVOQMSORJVP\UM

OQMU]QcRSLUtMVcMJKLMuOQvMVPpO[pLUMU]SKMSORJVP\UMOQMU]QcRSLÙ
Hs� N[RVXUMQL[RJLWMJOMLRQJKMU]ZUVWLPSLMOQMXOpLXLPJtMqKLQLMJKLMuOQvMVPpO[pLUMU]SKMKRxRQWÙ
Hss N[RVXUMQL[RJLWMJOMLol[OUVOPtMSO[[RlULMRPWM]PWLQ\QO]PWMKRxRQWUtMqKLQLMJKLMuOQvMVPpO[pLUMU]SKMKRxRQWÙ

efgHhHiHhMm]JOXOZV[LMkVRZV[VJYMSOpLQVP\MpLKVS[LUMOqPLWtMRPWMPOPwOqPLWMpLKVS[LUM]ULWtMZYMJKLMNOPJQRSJOQtMqVJKMlO[VSYM
[VXVJUMRUMWLcVPLWMVPM���wNM�qPLQM�PU]QRPSLM̀

efgHhHiHzMjKLMNOPJQRSJOQMXRYMRSKVLpLMJKLMQL�]VQLWM[VXVJUMRPWMSOpLQR\LMcOQMNOXXLQSVR[MdLPLQR[MkVRZV[VJYMRPWM
m]JOXOZV[LMkVRZV[VJYMJKQO]\KMRMSOXZVPRJVOPMOcMlQVXRQYMRPWMLoSLUUMOQM]XZQL[[RM[VRZV[VJYMVPU]QRPSLtMlQOpVWLWMU]SKM
lQVXRQYMRPWMLoSLUUMOQM]XZQL[[RMVPU]QRPSLMlO[VSVLUMQLU][JMVPMJKLMURXLMOQM\QLRJLQMSOpLQR\LMRUMJKLMSOpLQR\LUMQL�]VQLWM
]PWLQM̂LSJVOPMm̀_̀ǹnMRPWMm̀_̀ǹ_tMRPWMVPMPOMLpLPJMUKR[[MRPYMLoSLUUMOQM]XZQL[[RM[VRZV[VJYMVPU]QRPSLMlQOpVWLMPRQQOqLQM
SOpLQR\LMJKRPMJKLMlQVXRQYMlO[VSỲMjKLMLoSLUUMlO[VSYMUKR[[MPOJMQL�]VQLMJKLMLoKR]UJVOPMOcMJKLM]PWLQ[YVP\M[VXVJUMOP[YM
JKQO]\KMJKLMRSJ]R[MlRYXLPJMZYMJKLM]PWLQ[YVP\MVPU]QLQÙM�XZQL[[RMSOpLQR\LMRUMWLcVPLWMVPM���wNM�qPLQM�PU]QRPSL

efgHhHiHIMuOQvLQUTMNOXlLPURJVOPMRJMUJRJ]JOQYM[VXVJUMcOQMNOpLQR\LMmMRUMWLcVPLWMVPM���wNM�qPLQM�PU]QRPSL̀

efgHhHiH{M�Xl[OYLQUTMkVRZV[VJYMNOpLQR\LM�MRUMWLcVPLWMVPM���wNM�qPLQM�PU]QRPSLM̀

�������������������
efgHhHiH}f�cMJKLMNOPJQRSJOQMVUMQL�]VQLWMJOMc]QPVUKMlQOcLUUVOPR[MULQpVSLUMRUMlRQJMOcMJKLMuOQvtMJKLMNOPJQRSJOQMUKR[[MlQOS]QLM
�QOcLUUVOPR[MkVRZV[VJYMVPU]QRPSLMSOpLQVP\MlLQcOQXRPSLMOcMJKLMlQOcLUUVOPR[MULQpVSLUtMqVJKMlO[VSYM[VXVJUMRUMWLcVPLWMVPM
���wNM�qPLQM�PU]QRPSLM̀

`

��������������������
efgHhHiHsif�PU]QRPSLMcOQMJKLM]ULMOQMOlLQRJVOPMOcMXRPPLWMOQM]PXRPPLWMRVQSQRcJtMVcMJKLMuOQvMQL�]VQLUMU]SKMRSJVpVJVLUtMqVJKM
lO[VSYM[VXVJUMRUMWLcVPLWMVPM���wNM�qPLQM�PU]QRPSL̀

efgHhHhf������ ���¡¢f£�¤¥�f¦�¢§��� ¥f��̈¥��©¥
efgHhHhHsM�PU]QRPSLMUL[LSJLWMRPWMWLUSQVZLWMVPMJKVUM̂LSJVOPMm̀_̀_MUKR[[MZLMl]QSKRULWMcQOXMRPMVPU]QRPSLMSOXlRPYMOQM
VPU]QRPSLMSOXlRPVLUM[Rqc][[YMR]JKOQVxLWMJOMVUU]LMVPU]QRPSLMVPMJKLMy]QVUWVSJVOPMqKLQLMJKLM�QOyLSJMVUM[OSRJLẀMjKLM
NOPJQRSJOQMUKR[[MXRVPJRVPMJKLMQL�]VQLWMVPU]QRPSLM]PJV[MJKLMLolVQRJVOPMOcMJKLMlLQVOWMcOQMSOQQLSJVOPMOcMuOQvMRUMULJMcOQJKMVPM
L̂SJVOPMaǹǹnMOcMJKLMdLPLQR[MNOPWVJVOPUtM]P[LUUMRMWVccLQLPJMW]QRJVOPMVUMUJRJLWMZL[Oqr
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HIJKLMNKOPQLRSTLPRKUVKRNWXURNYKLPKZSUQLSUQKSQ[KPJKLMNKL[\NVKPJKUQVXRSQTNKVN]NTLNYK̂N]P_KJPRKSKYXRSLUPQKPLMNRKLMSQKLMNK
Ǹ\URSLUPQKPJKLMNK\NRUPYKJPRKTPRRNTLUPQKPJKaPRbcKVLSLNKLMNKYXRSLUPQde

fghijkglmmnkopqhrnpsnqntuhfomvjpowlhnmhjlxvnjlyhpmhzpjthkght{nmhwkotjpwthkjhslwk|lmhjlxvnjlyhyvjno}ht{lhwkvjmlhkght{lh
zjk~lwthwk�ljp}lhm{pqqhslhnohpwwkjypowlh�nt{h��������ht{lhnomvjpowlhwk�ljp}lhm{pqqhslh|pnotpnolyhgkjhkolhwpqloypjhulpjh
pgtljht{lhyptlhkgh�vsmtpotnpqh�k|zqltnkoh

���������h�{lh�kotjpwtkjhm{pqqhzvjw{pmlhpoyh|pnotpnoht{lhgkqqk�no}htuzlmhpoyhqn|ntmhkghnomvjpowlhnohpwwkjypowlh�nt{h
�lwtnkoh�������hpmhylgnolyhnoh�����h��oljhfomvjpowl�

H�SRS�RS\MVKYN]NLNYe
���������������� ¡��¢� £�� £���¤�� ¥�¢� £
�{lh�kotjpwtkjhm{pqqhzjk�nylhmvjltuhskoym�hgjk|hphwk|zpouhkjhwk|zponlmhqp�gvqquhpvt{kjn¦lyhtkhnmmvlhmvjltuhskoymhnoh
t{lh~vjnmynwtnkoh�{ljlht{lhijk~lwthnmhqkwptly�hpmhgkqqk�m§
Ḧ\NTUJ[KL[\NKSQYK\NQS]KVXZKPJK̂PQYVde

©¤ª� �� �«�¬­��®̄°�°°±

ipu|loth²koy hh³vqqhwkotjpwth�pqvl

iljgkj|powlh²koy ³vqqhwkotjpwth�pqvl

ipu|lothpoyhiljgkj|powlh²koymhm{pqqhslh�f�h́kwv|loth����µ�hipu|loth²koyhpoyhiljgkj|powlh²koy�hkjhwkotpnoh
zjk�nmnkomhnylotnwpqhtkh�f�h́kwv|loth����µ�hwvjjlothpmhkght{lhyptlhkght{nmh�}jll|lot�

�¶©·̧¹º�������¬�º̧·�¹�©º¶»¬��¼½�̧¾¼½·©·¾¼¬
�zlwnpqhtlj|mhpoyhwkoyntnkomht{pth|kynguht{nmhfomvjpowlhpoyh²koymh�¿{nsnt�hnghpou�hpjlhpmhgkqqk�m§

Àkolhh
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DEFGHGIGJKLMNOPKQRSTKUNVKSWOKXMNYPWMZOK[K\UZ]MZK̂MZ_OZP̀KaMbcONPUSdMNKQRSTKUPKZOefdZOVTKdgKSWOK̂MZ_KdNhMihOPK
WUjUZVPKUZdPdNYKgZMbKkMZ_KMNKMZKNOUZKNUhdYU]iOKkUSOZkUlPTKdNRifVdNYKhOPPOiPKUNVKVMR_PK

DEFGHGIGmEngKSWOKaMNSZURSMZKdPKZOefdZOVKSMKgfZNdPWKcZMgOPPdMNUiKPOZhdROPKUPKcUZSKMgKSWOK̂MZ_TKSWOKaMNSZURSMZKPWUiiKcZMRfZOK
oZMgOPPdMNUiKXdU]didSlKdNPfZUNROKRMhOZdNYKcOZgMZbUNROKMgKSWOKcZMgOPPdMNUiKPOZhdROPTKkdSWKcMidRlKidbdSPKMgKNMSKiOPPKSWUNKKKK
pqKKKKrKcOZKRiUdbKUNVKKKKpqKKKKrKdNKSWOKUYYZOYUSOsUPKVOgdNOVKdNKtu\vaKwkNOZKnNPfZUNROKs

s

DEFGHGIGxKngKSWOK̂MZ_KdNhMihOPKSWOKSZUNPcMZSTKVdPPObdNUSdMNTKfPOTKMZKZOiOUPOKMgKcMiifSUNSPTKSWOKaMNSZURSMZKPWUiiKcZMRfZOK
oMiifSdMNKXdU]didSlKdNPfZUNROTKkdSWKcMidRlKidbdSPKMgKNMSKiOPPKSWUNKKKKpqKKKKrKcOZKRiUdbKUNVKKKKpqKKKKrKdNKSWOKUYYZOYUSOs

DEFGHGIGyzKaMhOZUYOKfNVOZK{ORSdMNPKQs|s}s~KUNVKQs|s}s�KbUlK]OKcZMRfZOVKSWZMfYWKUKaMb]dNOVKoZMgOPPdMNUiKXdU]didSlK
UNVKoMiifSdMNKXdU]didSlKdNPfZUNROKcMidRlTKkdSWKRMb]dNOVKcMidRlKidbdSPKMgKNMSKiOPPKSWUNKKKKpqKKKKrKcOZKRiUdbKUNVKKKKpqKKKKrKdNK
SWOKUYYZOYUSOs

DEFGHGIGyyEnNPfZUNROKgMZKbUZdSdbOKidU]didSlKZdP_PKUPPMRdUSOVKkdSWKSWOKMcOZUSdMNKMgKUKhOPPOiTKdgKSWOK̂MZ_KZOefdZOPKPfRWK
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Exhibit B – Project Charter 

 

Project Name and Number 
FY20 District Wide Security Upgrades-Group 5 
Minneapolis Public Schools Project Number 20MULTI007  
OP# 25-2502 

Description 
Camera, intrusion detection and access control upgrades at Anwatin Middle 
School, Bryn Mawr Elementary School, Edison High School, Field Elementary 
School, Hall STEM Academy, Loring Elementary School and Roosevelt High 
School. 

Contract Sum 
The Contract Sum shall be $1,299,745.22. 

Alternates 
Item Price Status 

N/A   
   

Conditions 
Item Price Conditions for Acceptance 

N/A   
   

Allowances 
Item Price 

N/A  
  

Unit Prices 
Item Units and Limitations Price per Unit ($0.00) 

#1 Programmer Labor Per Hour $122.38 
#2 Technician Labor Per Hour $122.38 
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EXHIBIT C Owner Insurance 

Insurance Requirements  
 

1. CONSULTANT’S INSURANCE – to be used with AIA B101-2017, AIA C103-2015, or similar 

non-contractor consultants: 

The Consultant shall at its own expense maintain in effect at all times during the 

performance of the Work under the Agreement at least the following coverage and limits 

of insurance: 

a. Worker’s Compensation and Employer’s Liability Insurance 

i. Coverage A is statutory. 

ii. Coverage B 

$500,000 Each Accident 

$500,000 Each Employee 

$500,000 Policy Limit (Disease) 

b. Comprehensive General Liability Insurance * 

General Aggregate    $1,000,000 

Products/Completed Operations Aggregate  $1,000,000 

Per Occurrence     $1,000,000 

Medical Payments    $10,000 

* The Owner should be named as an additional insured for Comprehensive General 

Liability Insurance. 

c. Automobile Insurance 

Per Occurrence      $1,000,000 

PIP      Basic 

Underinsured Motorist    $1,000,000 

Uninsured Motorist    $1,000,000 

d. Professional Liability Insurance 

i. Per Claim    $2,000,000 
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ii. For projects with an estimated construction Contract Sum of over 

$10,000,000 or major structural work an aggregate is required as follows: 

Aggregate     $4,000,000 

e. Umbrella Liability Insurance 

i. Per Occurrence    $2,000,000 

ii. For projects with an estimated construction Contract Sum of over 

$10,000,000 or major structural work an aggregate is required as follows: 

Aggregate     $2,000,000 

f. Manned or Unmanned Aircraft Coverage (if used) 

i. Per Claim    $1,000,000 

ii. Aggregate    $1,000,000 

For specialty consultants used for commissioning activities, studies, asbestos surveys and 

security, items A, B, C and F shall apply.  

 

Special Asbestos Abatement Liability Insurance is required for Asbestos Abatement 

Contractors. The limits are $1,500,000 per claim, for liability arising from the encapsulation, 

removal, handling, storage, transportation, and disposal of asbestos-containing materials. 

 

2. CONSULTANT’S OBLIGATIONS 

Consultant shall not violate or knowingly permit any violation of any conditions or terms of 

the policies of insurance required to be carried under the terms hereof and shall endeavor 

to satisfy the requirements of the insurance companies issuing them. In the event 

Consultant neglects, refuses or fails to provide or maintain any of the insurance required to 

be carried under the Agreement, or if such insurance is canceled for any reason, the Owner 

or the Owner’s lender(s) shall have the right, but not the duty, to procure or maintain the 

same. 

 

In the event the Owner or the Owner’s lender(s) do procure or maintain such insurance, 

the Owner or the Owner’s lender(s) shall have, in additional to any and all other available 

remedies, the right to recover from the Consultant (including the right of set-off against 

sums otherwise due the Consultant) all of the costs associated with procuring or 

maintaining such insurance. 
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3. PROFESSIONAL LIABILITY INSURANCE 

a. Professional Liability Coverage of $2,000,000 shall be maintained for one (1) year 

from the date of Substantial Completion. If the Consultant discontinues its business 

and if directed by Owner in writing, Consultant shall purchase such insurance in 

such amount for an extended discovery period beyond the one (1) year after the 

date of Substantial Completion, with the premium cost to be a reimbursable 

expense paid by the Owner. The limit of liability for such policy may not be reduced 

below $2,000,000 without the Owner giving its prior, written consent.  All policies 

of insurance that Consultant is required under the terms of this Exhibit C Owner’s 

Insurance to secure and maintain shall bear the endorsement “Not to be canceled 

until sixty (60) calendar days after Owner has received a written notice from 

insurer as evidence by a return receipt of registered or certified mail.” 

b. The Owner shall not be responsible for obtaining or paying premiums or other 

expenses in connection with insurance required to be carried under the Agreement 

or normally carried by the Consultant’s consultants, and the obligation to obtain 

such insurance and to pay such premiums and other expenses shall be solely that 

of the Consultant. 

c.  The Consultant shall bear all the costs of any and all deductible amounts under any 

insurance policies required to be carried under the Agreement and shall remain 

solely and fully liable for the full amount of any claim or item not compensated by 

insurance (to the extent that any amount resulted from damages that arose out of 

the Consultant’s sole negligence.) 

4. COVERAGE 

The coverage’s referred to above are set forth in full in the respective policy forms, and the 

foregoing descriptions of such policies are not intended to be complete. 

5. GENERALLY 

a. The Consultant thereby represents and warrants to the Owner that, as of the date 

of the execution of the Agreement, the Consultant is not aware of any claims or 

potential claims which have been made, filed or threatened against any of the 

insurance or for damages covered by any of the insurance required to be carried 

under the Agreement that would affect the Consultant’s ability to provide the 

insurance coverage required by this agreement. 
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b. It is understood that the provisions in the Agreement requiring the Consultant to 

carry insurance shall not be construed as in any manner waiving or restricting the 

liability of the Consultant as to any obligations imposed under the Agreement, 

including, but not limited to, obligations imposed under the provisions of Article 11 

of the AIA A201-2017 General Conditions. 

Insurance requirements for Contractors 
1. CONTRACTOR’S INSURANCE – to be used with AIA A101-2017 

The Contractor shall at its own expense maintain in effect at all times during the 

performance of the Work under the Agreement at least the following coverage and limits 

of insurance: 

a. Commercial General Liability 

i. General Aggregate    $1,500,000 

ii. Products/Completed Operations Aggregate $1,500,000 

iii. Per Occurrence     $1,500,000 

 

The Owner shall be named as additional insured for Commercial General 

Liability Insurance 

b. Automobile Insurance 

i. Per Occurrence    $1,000,000 

ii. PIP     Basic 

iii. Underinsured Motorist   $1,000,000 

iv. Uninsured Motorist   $1,000,000 

c. Workers Compensation 

i. Coverage A is statutory. 

ii. Coverage B    $500,000 Each Accident 

iii. $500,000 Each Employee 
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d. Professional Liability (if the Contractor is hiring professionals) 

i. Per Claim   $2,000,000 

 

For Projects with an estimated construction cost of over $10,000,000 or 

major structural work, additional Aggregate coverage of $4,000,000 is 

required. 

e. Manned or Unmanned Aircraft Coverage (if used) 

i. Per Claim   $1,000,000 

ii. Aggregate   $1,000,000 

f. Property Insurance 

i. Per Claim   $1,000,000 

ii. Aggregate   $1,000,000 

 

This insurance is only required for materials stored offsite and not 

incorporated into the project at delivery. For material stored on site, no 

additional insurance is required.  

g. Builders “all risk” Insurance 

i. Per Claim   $2,000,000 

ii. Aggregate   $4,000,000 

 

This insurance is only required for additions exceeding $10,000,000. 

Renovations to existing schools are not required to have builders all risk 

insurance. 

h. Umbrella Liability 

i. Aggregate limit $5,000,000 

 

This insurance is required only for projects larger than $10,000,000 in total 

construction costs. 
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Exhibit D – Project Schedule 
 

Project Name and Number 
MPS Project Number: 20MULTI007 

FY20 District Wide Security Upgrade-Group 5 

OP#:25-2502 

 

Description 
Camera, intrusion detection and access control upgrades at Anwatin Middle School, Bryn 
Mawr Elementary School, Edison High School, Field Elementary School, Hall STEM 
Academy, Loring Elementary School and Roosevelt High School. 

 

Schedule 
Construction Commences: October 14, 2024  

Substantial Completion: May 2, 2025  

Close-out Documents no later than 45 days past date of Substantial Completion 

 

Substantial Completion 
The Work will be substantially complete on or before May 2, 2025. 

 
 



������������	
��



���
���
��������������������������������������������� �����

!"#$%

&

'(')*+,-./01)'234)5)23467)8+9:;<=>1)?)4@44A)4@4BA)4@4CA)4@2BA)4@D6A)4@B4A)4@BCA)4@E4A)4@EDA)4@EEA)4@63A)4@6EA)4@C6A)4@@6A)2336)F0G)23467)'HH);<=>1I)
;/I/;J/G7)KL>/)'./;<,F0)(0I1<1-1/)+M)';,><1/,1IAN)K'./;<,F0)(0I1<1-1/)+M)';,><1/,1IAN)K'('AN)1>/)'(')O+=+A)F0G)K'(')8+01;F,1)*+,-./01IN)F;/)1;FG/.F;PI)+M)L>/)
'./;<,F0)(0I1<1-1/)+M)';,><1/,1I7)L><I)G+,-./01)QFI)9;+G-,/G)F1)4RS3@S33)8L)+0)3@T42T232R)-0G/;)U;G/;)V+7R43R2B426C)Q><,>)/W9<;/I)+0)3DT4BT232BA)<I)0+1)M+;)
;/IFH/A)<I)H<,/0I/G)M+;)+0/X1<./)-I/)+0H:A)F0G).F:)+0H:)Y/)-I/G)<0)F,,+;GF0,/)Q<1>)1>/)'(')8+01;F,1)*+,-./01IZ)L/;.I)+M)[/;J<,/7)L+);/9+;1),+9:;<=>1)J<+HF1<+0IA)
/X.F<H)G+,<0M+\F<F,+01;F,1I7,+.7
]̂ _̀abc$_̂d) e4CCD@446E3f

g

hii!j!kblahbiaimnmj!kblda

L>/)F-1>+;)+M)1><I)G+,-./01)>FI)

FGG/G)<0M+;.F1<+0)0//G/G)M+;)<1I)

,+.9H/1<+07)L>/)F-1>+;).F:)FHI+)

>FJ/);/J<I/G)1>/)1/W1)+M)1>/)+;<=<0FH)

'(')I1F0GF;G)M+;.7)'0)oppqrqstuvwtpv

xyzyrqstuv{y|s}rv1>F1)0+1/I)FGG/G)

<0M+;.F1<+0)FI)Q/HH)FI);/J<I<+0I)1+)1>/)

I1F0GF;G)M+;.)1/W1)<I)FJF<HFYH/)M;+.)

1>/)F-1>+;)F0G)I>+-HG)Y/);/J</Q/G7)')

J/;1<,FH)H<0/)<0)1>/)H/M1).F;=<0)+M)1><I)

G+,-./01)<0G<,F1/I)Q>/;/)1>/)F-1>+;)

>FI)FGG/G)0/,/IIF;:)<0M+;.F1<+0)

F0G)Q>/;/)1>/)F-1>+;)>FI)FGG/G)1+)+;)

G/H/1/G)M;+.)1>/)+;<=<0FH)'(')1/W17

L><I)G+,-./01)>FI)<.9+;1F01)H/=FH)

,+0I/~-/0,/I7)8+0I-H1F1<+0)Q<1>)F0)

F11+;0/:)<I)/0,+-;F=/G)Q<1>);/I9/,1)

1+)<1I),+.9H/1<+0)+;).+G<M<,F1<+07

�+;)=-<GF0,/)<0).+G<M:<0=)1><I)

G+,-./01)1+)<0,H-G/)I-99H/./01F;:)

,+0G<1<+0IA)I//)'(')*+,-./01)

'B3D�A)�-<G/)M+;)[-99H/./01F;:)

8+0G<1<+0I7

��������������������������
����������������������������� 

¡¢£¤¥¡¦§̈©ª§«©¡¬§­®¡̄®«°ª§©±¡²³́ªµ­®̈¶·ª̧°³¡¹¡¡¡¡¡¡

�º���»¼���
�����½���¾�������¿������������� 

À§ÁÁ®µ³̧Â§̈¡Ã°ÄÂ§«¡̄«Å̧ Â̧̈¡¡̄³®«§µÂ¡̄«Å̧ Â̧¡¦§̈©ª§«©¡Æ¡¡
Æ¤¹¥¡¬®̈©¡Çª̧µ­Èµ±¡ÉÊ®Á°®
À§ÁÁ®µ³̧Â§̈Ë¡ÀÌ¡¡¹¹ÍÆÆ¡¡

�º��	��ºÎ�����
�����½���¾�������¿������������� 

¡Ïª°®¡Ì̧ª©Å¡Ð̧Á̈°Â©§Á́¡·ª̧°³
ÆÍ¥¡ÏÅ§ª­¡̄©ª®®©¡̧̄ °©Å
©̄§ÂÂÈµ©®ªË¡ÀÌ¡¹¹ÍÆÆ¡¡¡¡¡¡¡¡¡¡¡¡

�	ÑÒ���Ó�	��Î�Ò�Ô

� Õ�¼��	Ò����ÖÎÔÎ�¼Ô


 �»¼��

× ��¼��	����

Ø 	��ºÎ����

Ù ÔÚÑ��¼��	����Ô

Û ��¼Ô��Ú��Î�¼�ÑÜ��»¼������ÑÜ�Ô��	�	�����¼��	����Ô

� �º	¼Õ�Ô�Î¼��º��»��Ý

Þ �Îß�

à �	Üß�¼�Ô�	¼����ß�Ò��Î�¼

�� �������Î�¼��Ó����Ô�¼Ô�	¼���������Ü

�� Î¼ÔÚ�	¼���	¼��Ñ�¼�Ô

�
 Ú¼��Ö��Î¼Õ�	¼���������Î�¼��Ó�»��Ý

�× ßÎÔ��ÒÒ	¼��ÚÔ����ÖÎÔÎ�¼Ô

�Ø ���ßÎ¼	�Î�¼����ÔÚÔ��¼ÔÎ�¼��Ó��º����¼��	��

�Ù �Ò	ÎßÔ�	¼���ÎÔ�Ú��Ô



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�����%&�
%�/(�
,�+���
�
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%���12��2����+�
����3��3���1���&���4�&���5
�1��1�!���"�0������6����(�
���#3�!3���! ��(��
��,
��
��(%'� ��(�'����(�&�,
��
��7��
���(��
�'� �%�&�
%��
�'��8���(�&����%��
�&%����0�������������
���%���	
��
���(9�+��
(�
,�:��)�����+
����
����
��������)�
'%��
�( �
�7
%�'�&
���,
;%�%�
���%��(��

�
<=>?@AB�>=C� D�""#����$�E

F

GHIJK
LMNOPQRSTUVSUWXYZ[RSPUSYN\VST[ZS]ZQ̂PNUS_ZTVPÙRab

cddefghidejkljmkidkilknopiqjrkns
tauauvStatawvSxyz{
|QQZÔTUQZSN}S~N[�
tauauvSta�a�vStatawvSta��a�vSta��awvS��aw
cdde��jgkjrkns
{zx�vSua�a�vS��a�
|QQPVZÛS�[Z�ZÛPNU
��
|Q̂RSTUVS�XPRRPNUR
wa�vSwawa�vSwa��a�vSwa��vS�a�awvS�awa�vSta�a�vS��a�a�vS
��a�a�vS�wawa�vS��a�vS��a�a�vS��a�
|VVZUVT
�a�a�
|VVP̂PNUT\S�NR̂RvS�\TPXRS}N[
wa�a�vSwa�a�vS��awa�vS��a�a�
c��pgpkih�j�i�fedgpki�jhi�j�e�gpiq
ta�a�vSta�awvS��a�a�vSx{z�
c��pgpkih�j�poe�j��hpo�jlkn
wa�a�vSwa�a�vSwa�a�vSwa��a�vS�awa�vSx�zxz�
c�opip�gnhgpkijkljg�ej�kignhdg
wa�awvS�zyvSta�vSta�
|V�Z[̂PRZXZÛSN[S�U�P̂T̂PNUŜNS�PV
�a�a�
|ZR̂_ẐPQS�}}ZQ̂
�a�a�w
c��k�hide�
{z�
cff�pdhgpki�jlknj�h�oeig
�a�a�vS�awatvSta�vS�z{vSta�vSta�a�vSta�a�vStauawvSta�vSta��
|OO[N�T\R
�a�a�vS�awa�vS�a�vSwa�awvSwa��a�vSwa��a�vSwa��atvS
wa��a��a�vS�a�a�vStawa�vS�wa�a�
cn�pgnhgpki
�awa�vS��awa�vSx�z�S
c�� ��¡��
�
cnd�pgedgvS¢Z}PUP̂PNUSN}
�zxzx
|[Q_P̂ZQ̂vS�£̂ZÛSN}S|Ŵ_N[P̂¤
�a�vSwa��a�vS�a�a�vS�a�vS�a�vSuawvS�a�a�vS�awa�vS�a�vSta�vS
tawa�vSta�vSta�vStauawvSta�vSta��a�vSta��awvS��a�vS��a�a�vS
�wa�a�vS�wa�a�vS��a�a�vS��a�a�vS��a�a�vS��a�a�
|[Q_P̂ZQ̂vS¥PXP̂T̂PNURSN}S|Ŵ_N[P̂¤STUVS¦ZRONURPYP\P̂¤
�a�a�vSwa��a�vSwa��a�vSwa��a��vS�a�a�vS�a�a�vS�a�a�vS�a�awvS
�a�auvS�a�a�vS�a�a��vS�a�a��vS�a�a�wvS�a�a�vS�a�vSta�a�vS
ta�a�vStaua�vS��a�a�vS��a�
|[Q_P̂ZQ̂§RS|VVP̂PNUT\S]Z[�PQZRSTUVS�£OZURZR
�a�vS��a�a�vS�wa�a�vS�wa�awvS��a�a�
|[Q_P̂ZQ̂§RS|VXPUPR̂[T̂PNUSN}Ŝ_ZS�NÛ[TQ̂
wa�awvSwa�a�vS��a�vSta�a�vSta�
|[Q_P̂ZQ̂§RS|OO[N�T\R
�a�vSwa�awvSwa�vSwa��a�vS�a�a�

|[Q_P̂ZQ̂§RS|Ŵ_N[P̂¤ŜNS¦Z̈ZQ̂S~N[�
wa�vS�a�auvS��a�a�vS��a�a�
|[Q_P̂ZQ̂§RS�NO¤[P̀_̂
�a�a�vS�a�
|[Q_P̂ZQ̂§RS¢ZQPRPNUR
wa�a�vS�a�auvS�a�a�vS�a�a��vS�a�a��vS�a�a�wvS�a�a��vSuawvS
�awa�vS�awatvS�a�awvS�awa�vSta�vSta�a�vSta�vSta�a�vStata�vS
�wa�a�vS��a�
|[Q_P̂ZQ̂§RS�UROZQ̂PNUR
wa�a�vS�a�a�vS�a�atvSta�a�vSta�awvStata�vSta��a�vS�wa�
|[Q_P̂ZQ̂§RS�UR̂[WQ̂PNUR
wa�a�vSwawa�vS�a�auvS�a�a�vS�wa�a�
|[Q_P̂ZQ̂§RS�ÛZ[O[ẐT̂PNUR
�a�a��vS�a�a��
|[Q_P̂ZQ̂§RS�[N̈ZQ̂S¦ZO[ZRZÛT̂P�Z
�a�a��
|[Q_P̂ZQ̂§RS¦Z\T̂PNUR_POS©P̂_S�NÛ[TQ̂N[
�a�a�vS�a�vS�awawvSwa�awvSwa�a�vSwa�awvSwa�a�vSwawa�vSwa�a�vS
wa�vSwa�a�vSwa�a�vSwata�vSwatawvSwa��vSwa��vSwa��vSwa�uvS
wa��vS�a�a�vS�a�vS�a�vSua�a�vS�vS�awa�vSta�vStawvSta�vSta�vS
ta�vSta�vStatvS��a�auvS��awvS��awvS��vS�wawa�vS�wa�vS��a�
|[Q_P̂ZQ̂§RS¦Z\T̂PNUR_POS©P̂_S]WYQNÛ[TQ̂N[R
�a�a�vS�a�awvS�a�a�vS�a�auvStauawvStaua�vS��aw
|[Q_P̂ZQ̂§RS¦ZO[ZRZÛT̂PNUR
ta�a�vSta�a�vSta��a�
|[Q_P̂ZQ̂§RS]P̂ZSªPRP̂R
wa�a�vS�a�a�vS�a�atvSta�a�vSta�a�vStata�vSta��a�vS�wa�
|RYZR̂NR
��awa�
|̂ N̂[UZ¤R§S«ZZR
wa��a�vStaua�vSta��a�vS��awaw
|©T[VSN}S]ZOT[T̂ZS�NÛ[TQ̂R
ua�a�vSua�a�
c�hn�jklj¬­�dkignhdg�jhi�j®g�enj�kignhdg�jlknj
�kngpki�jkljg�ejrkns
�zy
h̄�pdj°elpipgpki�
xzx
�PVVPÙS¦Z±WP[ZXZÛR
�a�a�
�PUVPÙS¢PROŴZS¦ZRN\ŴPNU
�awa�vSta�vS��a�vS�wa�vS��a�a�vS��a�awvS��a�a�vS��a�a�vS
��a�aua�vS��awa�vS��awa�vS��awawvS��a�a�
�NUVRvS¥PZU
�awa�a�vStaua�vSta��a�vSta��aw
k̄i���j�enlknohide�jhi�j�h�oeig
�awa�a�vStaua�vSta��awvSxxzxzyvS��a�awvSxxz�
­̄p��piqj�ilknohgpkij²k�e��j³�ejhi�j�e�phide
xz�
�WP\VPÙS�Z[XP̂
wa�a�
�hfpgh�ṕhgpki
xz{
�Z[̂P}PQT̂ZSN}S]WYR̂TÛPT\S�NXO\ẐPNU
ta�awvSta�a�vSta�a�
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GHIJKLKMNJHOPLQIPRNSTHUJ
VWXWYZ[VWXW\Z[VWXW]Z[]ŴŴZ[_̀aZ[]W\Z[]WbWYZ[]WbWbZ[]WcZ[
]WYdWYZ[]WYdŴZ[YVWYWYŴZ[YVWXWVZ[Y\WYWV
efghijiklhfm[nj[opmqfkhinpZ[rfmhips[ng[tqqgnulv
ŶWVWV
efghijiklhfm[nj[opmwglpkf
]WYdWX
GxNUyHPzI{HIO
YWYWYZ[̂WVWXZ[̂WcWVZ[̂W|WXŴZ[̂WYYZ[̂WYXW|Z[VWXW|Z[\WXŴZ[
cWYWXZ[cWYŴZ[}̀~Z[cŴWXZ[cŴWcZ[cŴW]Z[cŴWYdZ[|ŴWYZ[
]ŴWYWYZ[]WYdŴZ[YdŴWXZ[YYWXZ[YYW\Z[YXWYWX
GxNUyHPzI{HIOZ[�fjipihinp[nj
}̀~̀�
G������P��P���P�z��
XWXWXZ[̂WYYZ[VWXW|Z[}Z[cWXWYZ[cŴWYZ[cWVZ[|ŴWYZ[]ŴWYWYZ[
YYW\
G�NKTOZ[�fjipihinp[nj
��̀�̀�
evli�mZ[�nhikf[nj
YWbWXZ[Y\WYŴ
G�����P���P���R����
ŴXWVZ[bWYWYZ[bŴZ[cŴW]Z[]ŴŴZ[]WYdWVZ[YdŴŴZ[��Z[Y\WV
evli�m[lp�[ri�fv�[tmmfghinp[nj[evli�m
Y\WVWY
G�NKTOPLQIP�{{KJKQUN�PGQOJ
ŴXWVZ[̂ŴWYZ[̂WcWVZ[cŴW]Z[]W\WXZ[YdWXW\Z[YdŴWXZ[��̀�̀�
G�NKTOPLQIP�{{KJKQUN�P�KTH
ŴXWVZ[̂ŴWYZ[̂WcWVZ[bWYWYZ[|ŴWXZ[]W\WXZ[YdŴWXZ[��̀�̀�
GQUMHN�H{PQIP�U�UQ�UPGQU{KJKQUO�PG�NKTOPLQI
�̀}̀a
evli�m[jng[�l�lsfm
ŴXWVZ[̂WY|Z[|ŴŴZ[]W\WYZ[]WbWcZ[YdWXW\Z[YdŴŴZ[YYŴZ[
YYŴWXZ[YVWXWVZ[Y\WYWc
evli�m[�w��fkh[hn[tg�ihglhinp
Y\WVWY
G�HNUKUyP��
�̀��Z[bŴ
en��fpkf�fph[nj[h�f[ ng¡Z[enp�ihinpm[¢fvlhips[hn
XWXWYZ[̂WXWXZ[̂WVWYZ[̂WcWYZ[̂WYdWYZ[̂WYXWbZ[\WXWYZ[\WXŴZ[
bWXWXZ[|WYWXZ[|WXWXZ[|ŴWYZ[YYWYZ[YYWXZ[��̀�̀�
GQTTHUMHTHUJPQLPJxHP�QI�Z[�fjipihinp[nj
£̀�̀~
GQTT¤UKMNJKQUO
Ŵ]WYZ[à~̀a
en�qvfhinpZ[enp�ihinpm[¢fvlhips[hn
ŴVWYZ[̂WYYZ[̂WY\Z[VWXWXZ[VWXW]Z[|WXZ[]WVWXZ[]W|Z[]W]WYZ[
]WYdZ[YXWXZ[YVWYWXZ[Y\WYWX
Gz�R����z��PR�¥�����P���
_
en�qvfhinpZ[�w�mhlphilv
ŴYdWYZ[VWXW]Z[|WYWYZ[|WYŴZ[|WXŴZ[]WVWXZ[]W|Z[]W]WYZ[
]WYdŴZ[YXWXZ[Y\WYWX
en�qvilpkf[¦ih�[§l¦m
XŴWXZ[̂WXŴZ[̂WbZ[̂WcZ[̂WYXWYdZ[̂WŶZ[]WbWVZ[YdWXWXZ[ŶWYZ[
ŶŴZ[ŶWVWYZ[ŶWVWXZ[ŶW\Z[YVWYWYZ[YVWXWYŴZ[Y\WXW|Z[
Y\WVWXZ[Y\WVŴ

enpkflvf�[ng[̈p¡pn¦p[enp�ihinpm
ŴcWVZ[VWXW|Z[|ŴWYZ[YdŴ
enp�ihinpm[nj[h�f[enphglkh
YWYWYZ[bWYWYZ[bWYWV
enpmfphZ[ gihhfp
ŴVWXZ[̂WYVWXZ[VWYWXZ[]W|W\Z[]W]WYZ[]WYdWXZ[]WYdŴZ[ŶWXZ[
Y\WVWVWX
GQUOQ�K{NJKQUPQIP©QKU{HI
��̀àa
Gz�����G��z�Pª¥Pz����Pz�Pª¥P
��R�����PGz����G�z��
YWYWVZ[�
GQUOJI¤MJKQUPGxNUyHP�KIHMJK«HZ[�fjipihinp[nj
}̀�̀�
GQUOJI¤MJKQUPGxNUyHP�KIHMJK«HO
YWYWYZ[̂WVWXZ[̂WYYZ[̂WYXW|Z[VWXW|Z[cWYWYZ[cWYWXZ[cWYŴZ[}̀�Z[
]ŴWYWY
enpmhgwkhinp[�k�f�wvfmZ[enphglkhng¬m
ŴYdZ[̂WYYZ[̂WYXWYZ[̂WYXWXZ[bWYŴZ[Y\WYWbWX
GQUJKUyHUJP�OOKyUTHUJPQLP�¤­MQUJINMJO
�̀aZ[YVWXWXWX
GQUJKU¤KUyPGQUJINMJPRHILQITNUMH
��̀�̀a
GQUJINMJZ[�fjipihinp[nj
�̀�̀~
Gz����G��P���������z�Pz�P
���R����z�Pz®P���
\WVWYWYZ[\WVWXZ[YYW\Z[�a
enphglkh[t��ipimhglhinp
ŴYŴZ[VZ[]WVZ[]W\
enphglkh[t¦lg�[lp�[̄°fkwhinpZ[enp�ihinpm[¢fvlhips[
hn
ŴcWYZ[̂WYdZ[\WXZ[bWY
enphglkh[�nkw�fphmZ[enqifm[±wgpim�f�[lp�[̈mf[nj
YW\WXZ[XŴWbZ[\Ŵ
GQUJINMJP�QM¤THUJOZ[�fjipihinp[nj
�̀�̀�
GQUJINMJP�¤T
XWXWXZ[XWXWVZ[̂WcWVZ[̂WcW\Z[̂W|Z[̂WYdWXZ[\WXŴZ[cŴZ[cWVZ[
_̀�Z[]WXZ[]WVWXZ[]W\WYWVZ[]WbWcZ[]WcZ[YdŴWXZ[YYW\Z[YXWYWXZ[
YXŴZ[YVWXWVZ[YVŴWXZ[Y\WYWVWXZ[��̀�̀��P��̀~̀�
GQUJINMJP�¤TZ[�fjipihinp[nj
_̀�
enphglkh[ri�f
YWYWVZ[XWXWYZ[XWXWXZ[̂WcWVZ[̂WcW\Z[̂WYdWXZ[\WXŴZ[bWYW\Z[
cWXWYŴZ[cŴWYZ[cŴW\Z[cŴWbZ[cZ[cZ[cŴWYdZ[cWVZ[|WYWYZ[
|WXWYZ[|WXŴZ[|ŴWYZ[]W\WYZ[]WcZ[YdŴWXZ[YXWYWYZ[YXWYWXZ[
YVŴWXZ[Y\WYWVWXZ[Y\WYWbWYZ[Y\WXW\
GQUJINMJP�KTHZ[�fjipihinp[nj
|WYWY
Gz����G�z�
�
enphglkhngZ[�fjipihinp[nj
�̀��P�̀�̀~
GQUJINMJQI²OPGQUOJI¤MJKQUPNU{P�¤­TKJJN�P
�MxH{¤�HO
�̀�³Z[̂WYXWYZ[̂WYXWXZ[VWXŴZ[bWYŴZ[Y\WYWbWX
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GHIJKLMJHKNOPQRSTHUVVO
WXWXYZP[X[XWZP[XYX[ZP[X\X]ZP[X̂ZP[X]\XWZPYXWX[ZPYXWX_ZP]̀XWZP
]̀X[ZP]]X[ZP]YX]ZP]YXWX]X]
abcdefgdbehijklfmlnldojpciqefcgr
ssts
GHIJKLMJHKNOPuVTLJvHIOwvSPxvJwPyVSLKLJVPGHIJKLMJHKOP
LIzP{xIVKNOP|HKMVO
[X]WX}ZP[X]YXWZPYXWXYZP_ZP]]X[ZP]WXWXY
GHIJKLMJHKNOPuVTLJvHIOwvSPxvJwPy~�MHIJKLMJHKO
]XWXWZPWXWXYZP[X[XWZP[X]\X]ZP[X]\XWZPYXWXYZP}ZP̂X_XWZP̂X_X�ZP
X̂]̀XWZP]]XWZP]]X[ZP]]XY
GHIJKLMJHKNOPuVTLJvHIOwvSPxvJwPJwVP�KMwvJVMJ
]X]XWZP]X}ZPWX[X[ZP[X]X[ZP[XWXWZP[XWX[ZP[XWXYZP[X[X]ZP[XYXWZP
[X}X]ZP[X�XYZP[X]̀ZP[X]]ZP[X]WZP[X]_ZP[X]\ZPYXWZP}XWZP_XWXWZP
�ZP\X[X]ZP̂XWZP̂X[ZP̂XYZP̂X}ZP̂X�ZP̂X\ZP̂X̂ZP]̀XWX_ZP]̀X[ZP
]]X[ZP]WZP][XYZP]}X]X[ZP]}XWX]
GHIJKLMJHKNOPuVSKVOVIJLJvHIO
[XWX]ZP[XWXWZP[X}ZP[X]WX_ZP_XWXWZP\XWX]ZP̂X[X[ZP̂X\XW
GHIJKLMJHKNOPuVOSHIOv�vTvJUP�HKP�wHOVP�VK�HKRvI�PJwVP
�HK�
[X[XWZP[X]\ZP}X[ZP_X]X[ZP_XWZP̂X}X]ZP]̀XWX\
GHIJKLMJHKNOPuV�vVxPH�PGHIJKLMJP�HM~RVIJO
[XW
GHIJKLMJHKNOPuv�wJPJHPyJHSPJwVP�HK�
WXWXWZP̂X�
GHIJKLMJHKNOPuv�wJPJHP�VKRvILJVPJwVPGHIJKLMJ
]YX]
GHIJKLMJHKNOPy~�RvJJLTO
[X]̀ZP[X]]ZP[X]WZPYXWX�ZP}XWX]ZP}XWX[ZP̂XWZP̂X[ZP̂X\XWZP
X̂\X[ZP̂X̂X]ZP̂X]̀XWZP̂X]̀X[
GHIJKLMJHKNOPy~SVKvIJVIzVIJ
[X̂ZP]̀XWX_
GHIJKLMJHKNOPy~SVK�vOvHIPLIzPGHIOJK~MJvHIP
�KHMVz~KVO
]XWXWZP[X[ZP[XYZP[X]WX]̀ZPYXWXWZPYXWX�ZP_X]X[ZP_XWXYZP�X]X[ZP
�X[XYZP�X[X_ZP\XWZP]̀ZP]WZP]YZP]}X]XY
GHHKzvILJvHIPLIzPGHKKVTLJvHI
]XWZP[XWX]ZP[X[X]ZP[X]̀ZP[X]WX_ZP_X]X[ZP_XWX]
GHSvVOP|~KIvOwVzPH�P�KLxvI�OPLIzPySVMv�vMLJvHIO
]X}ZPWX[X_ZP[X]]
GHSUKv�wJO
]X}ZP�ts�
GHKKVMJvHIPH�P�HK�
WX}ZP[X�X[ZP̂XYXWZP̂X\XWZP̂X\X[ZP̂X̂X]ZP]WX]XWZPs�t�ZP]WX[ZP
]}X]X[X]ZP]}X]X[XWZP]}XWX]
abeernfdlbcjfc�jpcdrcdjb�jd�rjabcdefgdj�bgq�rcdi
st�
abidZP�V�vIvJvHIPH�
�t�t�
GHOJO
WX}ZP[XWXYZP[X�X[ZP[X\XWZP[X]}XWZP}XYXWZP_X]X]ZP_XWX[ZP
�X[X[X[ZP�X[XYZP�X[X\ZP�X[X̂ZP̂X]̀XWZP]̀X[XWZP]̀X[X_ZP]]XWZP
]WX]XWZP]WXWX]ZP]WXWXYZP][XYZP]Y
aqddlc�jfc�j�fdg�lc�
�ts�Zj_XWX}P

�LRL�VPJHPGHIOJK~MJvHIPH�P{xIVKPHKPyVSLKLJVP
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UUi�
�¤fcq�na�c�mgehfnoe�a¤egoa§��lhfgqmlghqn
rsrst̀aust̀ausv̀ausẁazs�sẁazsr{st̀arwstst
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ViÜ à�stsu
«mgcfgn
vsrx
R\��~̂]�QM��}Y[\]YŴ_QZW�
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R~�ZW��\̂[~Q̄ŴXQ\̂XQR\��~̂]Q̄ŴX
xsvswsẁazs�sx̀azsr{sv̀aUUiUi�
R~��Y]_�Q¡~~_�QNW]Y[~_Q\̂XQJW��}Y\̂[~Q�Y]£QL\�_
tsvsr̀aVi¬̀avsrv̀axsvswsẁar{stst
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Q̂�QàQ̀OaT�O�aSbQ[̀OVRO�SQT̀
�d�dfNO�dfgde
Q̂_[Q̀QTUaUSVT̀
�dedfNO�dpNO�dfed�NO�dedfNO�d�d�NO�dcdeNO�dpdfNO�dfgdf
Q̂_[Q̀QTUaUSbQ̀
edfdfNO�dfdfNO�d�NOcdfdfNOcdedfgNOf�dedf
Q̂̀_VT̀S�S�SU�ORV[O��V̀QOZQ[RV[�ST�OU�QO�V[�
�d�deNO�df�NOcdedeNOcded�NOpd�NO�dfd�NO�deNO�d�NO�dpdfNOfg
Q̂UaSTa�Q
�d�dfNO�d�deNO�d�dpNO�d�dfNO�dfgdeNO�dfgd�
sK�uK�jI�jzIlMHoLMj�ILnvKlMmjol�j|uKr�j
zIl�uMuIlmj�ijzIlMHoLMIH
�XqNO�dfed�NO�dfd�
Q̂bSQ�OVRO�VTU[a]UV[�̀O����SUUa�̀O��O��TQ[OaT�O
�[]�SUQ]U
�dfgdfNO�dfgdeNO�dffNO�dfeNOcdeNOpdeNO�dfd�NO�deNO�d�de
Q̂bSQ�OVRO��V_OP[a�ST�̀NOZ[V��]UOPaUaOaT�O�a�_�Q̀O
��O�VTU[a]UV[
�dfe
su� Mmjol�jsKvK�uKm
fdfdeNOedcNOedpNO�dpNO�d�dcNO�dfpdeNOcded�NOpd�NOpdcNO�dfNO
�d�NO�d�dfNO�d�NO�dpdfNO�d�NOfgdedpNOfgd�NOfededfNOfededeNO
fededcNOW�X�NOfcNOfpdc
sIiorMuKm¡jGoMKlMmjol�jzIhiHu� Mm
�XW¢
�̂�Q̀OaT�O£VUS]Q̀ORV[O�[�SU[aUSVT
fpdcdf
}o�KMijI�jGKHmIlmjol�jGHIhKHMi
W�XqNOfgdc
}o�KMijGHKLonMuIlmjol�jGHI�Hovm
�d�dfNOcdedeNOcded�NOpd�NOW�XWNOfgdeNOfgdc
}ovhrKmNOPQRSTSUSVTOVR
�XWqX�
}ovhrKm¡j} Ihj�Ho�ul�m¡jGHI�nLMj�oMojol�
�dffNO�XWqNOcded�
}ovhrKmjoMjM Kj}uMK¡j�ILnvKlMmjol�
�XWW
}L K�nrKjI�j¤ornKm
¥XqNO�d�df
�]�Q���Q̀NO�VT̀U[�]USVT
�dfgNO�dfedfNO�dfedeNO�dfd�NOfpdfd�de

�Q_a[aUQO�VTU[a]ÙOaT�O�VTU[a]UV[̀
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i�k�
�OK�USMVURSPRLPV�OP�KN�UVONV
sXWXW
�OK�USMVURSPRLPV�OPQRSVKMNVRKP��{|R}�OSV
qZXsXs

������f����b��b[�[w��[���b��b���b
v����fv�
i�
�̂_n_bcdeb�d_m̂]ng̀d_
WXqXWpPWXWXWpPWXYXqpPZXsXspPZXsXtpPZXsXypPyXZXspPyXxXWpP
yXyXspPyXqrXqpPqrXWXspPqsXsXqpPijk�
����
�
�g�̂ �b�̂�c�_bcdeb��n̂d_g̀d_b̀�
WXsXZpPWXYXZpPzXsXWpPYXsXqpPYXWXqpPYXZpP�kjpPyXzXqpPyXYpP
qrXWXspPqrXZpPqZXWXspPqzXqXtpPqzXsXz

�U�OP�U�UVJ
sXqXspPsXspPsXzpPWXsXspPWXqrpPWXqqpPWXqsXzpPWXqzXqpPZXspP
zXspPzXWpPzXZpPtXsXZpPYXWpPYXZpPxXspPyXspPyXWXqpPyXWXWpPyXZXqpP
yXzpPyXtpPyXYpPyXxpPyXypPyXqrpPqsXspPqWXZpPqZpPqzXqXspP
qzXqXWpPqzXZ
�g�̂ b�g�gn_b̀dbv�cg�_
WXYXZpPqrXsXxpPqzXqXspPqzXqXW
�UV|OPVRP�RK�
yXWXspPyXWXW
��v�������bf��bv����v����b��b ��¡
il
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VNOWOWONIĉNKb̀adY\aN]b\ef̂ àZ
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HIJKLKJKJMNOPMQRSTUQVQWXMYZMTRXM[\YSQ]QYRMYZMWOPM̂YRW\T_WM̀Y_abPRW]M]OTUUMRYWMQRSTUQVTWPMWOPM̂YRW\T_WMY\MQW]M\PbTQRQRcM
[\YSQ]QYR]dMeZMQWMQ]MVPWP\bQRPVMWOTWMTRXM[\YSQ]QYRMYZMWOPM̂YRW\T_WM̀Y_abPRW]MSQYUTWP]MTRXMUTfgMY\MQ]MYWOP\fQ]PMQRSTUQVMY\M
aRPRZY\_PThUPgMWOPRMWOTWM[\YSQ]QYRM]OTUUMhPM\PSQ]PVMWYMWOPMPiWPRWMRP_P]]T\XMWYMbTjPMWOTWM[\YSQ]QYRMUPcTUMTRVM
PRZY\_PThUPdMeRM]a_OM_T]PMWOPM̂YRW\T_WM̀Y_abPRW]M]OTUUMhPM_YR]W\aPVgMWYMWOPMZaUUP]WMPiWPRWM[P\bQWWPVMhXMUTfgMWYMcQSPM
PZZP_WMWYMWOPM[T\WQP]kMQRWPRWQYR]MTRVM[a\[Y]P]MQRMPiP_aWQRcMWOPM̂YRW\T_Wd

HIJKLKLMl\cTRQmTWQYRMYZMWOPMn[P_QZQ_TWQYR]MQRWYMVQSQ]QYR]gM]P_WQYR]MTRVMT\WQ_UP]gMTRVMT\\TRcPbPRWMYZM̀\TfQRc]M]OTUUMRYWM
_YRW\YUMWOPM̂YRW\T_WY\MQRMVQSQVQRcMWOPMoY\jMTbYRcMnah_YRW\T_WY\]MY\MQRMP]WThUQ]OQRcMWOPMPiWPRWMYZMoY\jMWYMhPM
[P\ZY\bPVMhXMTRXMW\TVPd

HIJKLKpMqRUP]]MYWOP\fQ]PM]WTWPVMQRMWOPM̂YRW\T_WM̀Y_abPRW]gMfY\V]MWOTWMOTSPMfPUUrjRYfRMWP_ORQ_TUMY\M_YR]W\a_WQYRM
QRVa]W\XMbPTRQRc]MT\PMa]PVMQRMWOPM̂YRW\T_WM̀Y_abPRW]MQRMT__Y\VTR_PMfQWOM]a_OM\P_YcRQmPVMbPTRQRc]d

HIJKpIstuvwtxvytwvz{
NP\b]M_T[QWTUQmPVMQRMWOP]PM|PRP\TUM̂YRVQWQYR]MQR_UaVPMWOY]PMWOTWMT\PM}~�M][P_QZQ_TUUXMVPZQRPVgM}��MWOPMWQWUP]MYZMRabhP\PVM
T\WQ_UP]gMY\M}��MWOPMWQWUP]MYZMYWOP\MVY_abPRW]M[ahUQ]OPVMhXMWOPM�bP\Q_TRMeR]WQWaWPMYZM�\_OQWP_W]d

HIJK�I�{w��u��wtwvz{
eRMWOPMQRWP\P]WMYZMh\PSQWXMWOPM̂YRW\T_WM̀Y_abPRW]MZ\P�aPRWUXMYbQWMbYVQZXQRcMfY\V]M]a_OMT]M�TUU�MTRVM�TRX�MTRVMT\WQ_UP]M
]a_OMT]M�WOP�MTRVM�TRg�MhaWMWOPMZT_WMWOTWMTMbYVQZQP\MY\MTRMT\WQ_UPMQ]MTh]PRWMZ\YbMYRPM]WTWPbPRWMTRVMT[[PT\]MQRMTRYWOP\MQ]M
RYWMQRWPRVPVMWYMTZZP_WMWOPMQRWP\[\PWTWQYRMYZMPQWOP\M]WTWPbPRWd

HIJK�I��{����vuIt{�I���Iz�I��t�v{���I�u��v�v�twvz{��It{�I�w���I�{�w����{w�Iz�I����v��
HIJK�KJMNOPM�\_OQWP_WMTRVMWOPM�\_OQWP_Wk]M_YR]aUWTRW]M]OTUUMhPMVPPbPVMWOPMTaWOY\]MTRVMYfRP\]MYZMWOPQ\M\P][P_WQSPM
eR]W\abPRW]MYZMnP\SQ_PgMQR_UaVQRcMWOPM̀\TfQRc]MTRVMn[P_QZQ_TWQYR]gMTRVM\PWTQRMTUUM_YbbYRMUTfgM]WTWaWY\XgMTRVMYWOP\M
\P]P\SPVM\QcOW]MQRMWOPQ\MeR]W\abPRW]MYZMnP\SQ_PgMQR_UaVQRcM_Y[X\QcOW]dMNOPM̂YRW\T_WY\gMnah_YRW\T_WY\]gM
nahr]ah_YRW\T_WY\]gMTRVM]a[[UQP\]M]OTUUMRYWMYfRMY\M_UTQbMTM_Y[X\QcOWMQRMWOPMeR]W\abPRW]MYZMnP\SQ_PdMnahbQWWTUMY\M
VQ]W\QhaWQYRMWYMbPPWMYZZQ_QTUM\PcaUTWY\XM\P�aQ\PbPRW]MY\MZY\MYWOP\M[a\[Y]P]MQRM_YRRP_WQYRMfQWOMWOPM�\Y�P_WMQ]MRYWMWYMhPM
_YR]W\aPVMT]M[ahUQ_TWQYRMQRMVP\YcTWQYRMYZMWOPM�\_OQWP_Wk]MY\M�\_OQWP_Wk]M_YR]aUWTRW]kM\P]P\SPVM\QcOW]d

HIJK�KLMNOPM̂YRW\T_WY\gMnah_YRW\T_WY\]gMnahr]ah_YRW\T_WY\]gMTRVM]a[[UQP\]MT\PMTaWOY\QmPVMWYMa]PMTRVM\P[\YVa_PMWOPM
eR]W\abPRW]MYZMnP\SQ_PM[\YSQVPVMWYMWOPbgM]ah�P_WMWYMTRXM[\YWY_YU]MP]WThUQ]OPVM[a\]aTRWMWYMnP_WQYR]M~d�MTRVM~d�gM]YUPUXM
TRVMPi_Ua]QSPUXMZY\MPiP_aWQYRMYZMWOPMoY\jdM�UUM_Y[QP]MbTVPMaRVP\MWOQ]MTaWOY\QmTWQYRM]OTUUMhPT\MWOPM_Y[X\QcOWMRYWQ_PgMQZM
TRXgM]OYfRMYRMWOPMeR]W\abPRW]MYZMnP\SQ_PdMNOPM̂YRW\T_WY\gMnah_YRW\T_WY\]gMnahr]ah_YRW\T_WY\]gMTRVM]a[[UQP\]MbTXMRYWM
a]PMWOPMeR]W\abPRW]MYZMnP\SQ_PMYRMYWOP\M[\Y�P_W]MY\MZY\MTVVQWQYR]MWYMWOPM�\Y�P_WMYaW]QVPMWOPM]_Y[PMYZMWOPMoY\jMfQWOYaWM
WOPM][P_QZQ_Mf\QWWPRM_YR]PRWMYZMWOPMlfRP\gM�\_OQWP_WgMTRVMWOPM�\_OQWP_Wk]M_YR]aUWTRW]d

HIJK�I�zwv��
HIJK�KJM�i_P[WMT]MYWOP\fQ]PM[\YSQVPVMQRMnP_WQYRM~d d�gMfOP\PMWOPM̂YRW\T_WM̀Y_abPRW]M\P�aQ\PMYRPM[T\WXMWYMRYWQZXMY\M
cQSPMRYWQ_PMWYMWOPMYWOP\M[T\WXgM]a_OMRYWQ_PM]OTUUMhPM[\YSQVPVMQRMf\QWQRcMWYMWOPMVP]QcRTWPVM\P[\P]PRWTWQSPMYZMWOPM[T\WXMWYM
fOYbMWOPMRYWQ_PMQ]MTVV\P]]PVMTRVM]OTUUMhPMVPPbPVMWYMOTSPMhPPRMVaUXM]P\SPVMQZMVPUQSP\PVMQRM[P\]YRgMhXMbTQUgMhXM_Ya\QP\gM
Y\MhXMPUP_W\YRQ_MW\TR]bQ]]QYRMQZMTMbPWOYVMZY\MPUP_W\YRQ_MW\TR]bQ]]QYRMQ]M]PWMZY\WOMQRMWOPM�c\PPbPRWd

HIJK�KLM¡YWQ_PMYZM̂UTQb]MT]M[\YSQVPVMQRMnP_WQYRM~¢d~d�M]OTUUMhPM[\YSQVPVMQRMf\QWQRcMTRVM]OTUUMhPMVPPbPVMWYMOTSPMhPPRM
VaUXM]P\SPVMYRUXMQZMVPUQSP\PVMWYMWOPMVP]QcRTWPVM\P[\P]PRWTWQSPMYZMWOPM[T\WXMWYMfOYbMWOPMRYWQ_PMQ]MTVV\P]]PVMhXM_P\WQZQPVM
Y\M\PcQ]WP\PVMbTQUgMY\MhXM_Ya\QP\M[\YSQVQRcM[\YYZMYZMVPUQSP\Xd

HIJK£I�v�vwtxI�twtI���It{�I¤�t{��v��vz{
NOPM[T\WQP]M]OTUUMTc\PPMa[YRM[\YWY_YU]McYSP\RQRcMWOPMW\TR]bQ]]QYRMTRVMa]PMYZMeR]W\abPRW]MYZMnP\SQ_PMY\MTRXMYWOP\M
QRZY\bTWQYRMY\MVY_abPRWTWQYRMQRMVQcQWTUMZY\bdMNOPM[T\WQP]MfQUUMa]PM�e�M̀Y_abPRWM��¥�¦§�¥~�gM̈aQUVQRcM
eRZY\bTWQYRM©YVPUQRcMTRVM̀QcQWTUM̀TWTM�iOQhQWgMWYMP]WThUQ]OMWOPM[\YWY_YU]MZY\MWOPMVPSPUY[bPRWgMa]PgMW\TR]bQ]]QYRgMTRVM
Pi_OTRcPMYZMVQcQWTUMVTWTd

HIJKªI«�vx�v{�I�{�z��twvz{I¬z��x�I���It{�I­�xvt{��
�RXMa]PMYZgMY\M\PUQTR_PMYRgMTUUMY\MTM[Y\WQYRMYZMTMhaQUVQRcMQRZY\bTWQYRMbYVPUMfQWOYaWMTc\PPbPRWMWYM[\YWY_YU]McYSP\RQRcM
WOPMa]PMYZgMTRVM\PUQTR_PMYRgMWOPMQRZY\bTWQYRM_YRWTQRPVMQRMWOPMbYVPUMTRVMfQWOYaWMOTSQRcMWOY]PM[\YWY_YU]M]PWMZY\WOMQRM�e�M
Ỳ_abPRWM��¥�¦§�¥~�gM̈aQUVQRcMeRZY\bTWQYRM©YVPUQRcMTRVM̀QcQWTUM̀TWTM�iOQhQWgMTRVMWOPM\P�aQ]QWPM�e�M̀Y_abPRWM
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GHIHJKHILMNOPQRSTUVOWXYZ[Y\]Ô\_RQ̀aVYR\ObR[TZY\]OPQRVRURZOcRQ̀NOdeaZZOfTOaVOVeTOXdY\]ORQOQTZgY\]OhaQVgidOdRZTOQYdjO
a\[OkYVeRXVOZYafYZYVgOVROVeTORVeTQOhaQVgOa\[OYVdOUR\VQaUVRQdORQOUR\dXZVa\VdNOVeTOaXVeRQdOR_NORQOUR\VQYfXVRQdOVRNOVeTOfXYZ[Y\]O
Y\_RQ̀aVYR\ÒR[TZNOa\[OTaUeOR_OVeTYQOa]T\VdOa\[OT̀hZRgTTdl

mnopqrstutttvwxsn
ytuz{t|}~}���
ytuz{z{O�eTO�k\TQOYdOVeTOhTQdR\ORQOT\VYVgOY[T\VY_YT[OadOdXUeOY\OVeTO�]QTT̀T\VOa\[OYdOQT_TQQT[OVROVeQRX]eRXVOVeTO�R\VQaUVO
�RUX̀ T\VdOadOY_OdY\]XZaQOY\O\X̀ fTQlO�eTO�k\TQOdeaZZO[TdY]\aVTOY\OkQYVY\]OaOQThQTdT\VaVY�TOkeROdeaZZOea�TOT�hQTddO
aXVeRQYVgOVROfY\[OVeTO�k\TQOkYVeOQTdhTUVOVROaZZÒaVVTQdOQT�XYQY\]OVeTO�k\TQidOahhQR�aZORQOaXVeRQY�aVYR\lO��UThVOadO
RVeTQkYdTOhQR�Y[T[OY\O�TUVYR\O�lHlLNOVeTO�QUeYVTUVO[RTdO\RVOea�TOdXUeOaXVeRQYVglO�eTOVTQ̀O��k\TQ�ÒTa\dOVeTO�k\TQO
RQOVeTO�k\TQidOaXVeRQY�T[OQThQTdT\VaVY�Tl

ytuz{zuO�eTO�k\TQOdeaZZO_XQ\YdeOVROVeTO�R\VQaUVRQNOkYVeY\O_Y_VTT\O[agdOa_VTQOQTUTYhVOR_OaOkQYVVT\OQT�XTdVNOY\_RQ̀aVYR\O
\TUTddaQgOa\[OQTZT�a\VO_RQOVeTO�R\VQaUVRQOVROT�aZXaVTNO]Y�TO\RVYUTOR_NORQOT\_RQUTÒTUea\YUidOZYT\OQY]eVdlO�XUeO
Y\_RQ̀aVYR\OdeaZZOY\UZX[TOaOURQQTUVOdVaVT̀T\VOR_OVeTOQTURQ[OZT]aZOVYVZTOVROVeTOhQRhTQVgOR\OkeYUeOVeTOPQRSTUVOYdOZRUaVT[NO
XdXaZZgOQT_TQQT[OVROadOVeTOdYVTNOa\[OVeTO�k\TQidOY\VTQTdVOVeTQTY\l

ytuzuts���}~�}t��t��}tv�~}���t��~�~����tm���~�}�}~��
ytuzuz{OPQYRQOVROUR̀ T̀\UT̀T\VOR_OVeTO�RQjOa\[OXhR\OkQYVVT\OQT�XTdVOfgOVeTO�R\VQaUVRQNOVeTO�k\TQOdeaZZO_XQ\YdeOVROVeTO
�R\VQaUVRQOQTadR\afZTOT�Y[T\UTOVeaVOVeTO�k\TQOeadÒa[TO_Y\a\UYaZOaQQa\]T̀T\VdOVRO_XZ_YZZOVeTO�k\TQidORfZY]aVYR\dO
X\[TQOVeTO�R\VQaUVlO�eTO�R\VQaUVRQOdeaZZOea�TO\RORfZY]aVYR\OVROUR̀ T̀\UTOVeTO�RQjOX\VYZOVeTO�k\TQOhQR�Y[TdOdXUeO
T�Y[T\UTlÔ_OUR̀ T̀\UT̀T\VOR_OVeTO�RQjOYdO[TZagT[OX\[TQOVeYdO�TUVYR\OHlHlLNOVeTO�R\VQaUVO�ỲTOdeaZZOfTOT�VT\[T[O
ahhQRhQYaVTZgl

ytuzuzuOcRZZRkY\]OUR̀ T̀\UT̀T\VOR_OVeTO�RQjOa\[OXhR\OkQYVVT\OQT�XTdVOfgOVeTO�R\VQaUVRQNOVeTO�k\TQOdeaZZO_XQ\YdeOVRO
VeTO�R\VQaUVRQOQTadR\afZTOT�Y[T\UTOVeaVOVeTO�k\TQOeadÒa[TO_Y\a\UYaZOaQQa\]T̀T\VdOVRO_XZ_YZZOVeTO�k\TQidORfZY]aVYR\dO
X\[TQOVeTO�R\VQaUVOR\ZgOY_O�L�OVeTO�k\TQO_aYZdOVRÒajTOhag̀ T\VdOVROVeTO�R\VQaUVRQOadOVeTO�R\VQaUVO�RUX̀ T\VdOQT�XYQT O
�H�OVeTO�R\VQaUVRQOY[T\VY_YTdOY\OkQYVY\]OaOQTadR\afZTOUR\UTQ\OQT]aQ[Y\]OVeTO�k\TQidOafYZYVgOVRÒajTOhag̀ T\VOkeT\O[XT O
RQO�M�OaOUea\]TOY\OVeTO�RQjÒaVTQYaZZgOUea\]TdOVeTO�R\VQaUVO�X̀ lÔ_OVeTO�k\TQO_aYZdOVROhQR�Y[TOdXUeOT�Y[T\UTNOadO
QT�XYQT[NOkYVeY\O_RXQVTT\O[agdOR_OVeTO�R\VQaUVRQidOQT�XTdVNOVeTO�R\VQaUVRQÒagOỲ T̀[YaVTZgOdVRhOVeTO�RQjOa\[NOY\OVeaVO
T�T\VNOdeaZZO\RVY_gOVeTO�k\TQOVeaVOVeTO�RQjOeadOdVRhhT[lO¡RkT�TQNOY_OVeTOQT�XTdVOYdÒa[TOfTUaXdTOaOUea\]TOY\OVeTO�RQjO
àVTQYaZZgOUea\]TdOVeTO�R\VQaUVO�X̀ OX\[TQO�M�OafR�TNOVeTO�R\VQaUVRQÒagOỲ T̀[YaVTZgOdVRhOR\ZgOVeaVOhRQVYR\OR_OVeTO
�RQjOa__TUVT[OfgOVeTOUea\]TOX\VYZOQTadR\afZTOT�Y[T\UTOYdOhQR�Y[T[lÔ_OVeTO�RQjOYdOdVRhhT[OX\[TQOVeYdO�TUVYR\OHlHlHNOVeTO
�R\VQaUVO�ỲTOdeaZZOfTOT�VT\[T[OahhQRhQYaVTZgOa\[OVeTO�R\VQaUVO�X̀ OdeaZZOfTOY\UQTadT[OfgOVeTOàRX\VOR_OVeTO
�R\VQaUVRQidOQTadR\afZTOURdVdOR_OdeXV[Rk\NO[TZagOa\[OdVaQV¢XhNOhZXdOY\VTQTdVOadOhQR�Y[T[OY\OVeTO�R\VQaUVO�RUX̀ T\Vdl

ytuzuz£t�_VTQOVeTO�k\TQO_XQ\YdeTdOT�Y[T\UTOR_O_Y\a\UYaZOaQQa\]T̀T\VdOX\[TQOVeYdO�TUVYR\OHlHNOVeTO�k\TQOdeaZZO\RVO
àVTQYaZZgO�aQgOdXUeO_Y\a\UYaZOaQQa\]T̀T\VdOkYVeRXVOhQYRQO\RVYUTOVROVeTO�R\VQaUVRQl

ytuzuz¤t�eTQTOVeTO�k\TQOeadO[TdY]\aVT[OY\_RQ̀aVYR\O_XQ\YdeT[OX\[TQOVeYdO�TUVYR\OHlHOadO�UR\_Y[T\VYaZN�OVeTO�R\VQaUVRQO
deaZZOjTThOVeTOY\_RQ̀aVYR\OUR\_Y[T\VYaZOa\[OdeaZZO\RVO[YdUZRdTOYVOVROa\gORVeTQOhTQdR\lO¡RkT�TQNOVeTO�R\VQaUVRQÒagO
[YdUZRdTO�UR\_Y[T\VYaZ�OY\_RQ̀aVYR\NOa_VTQOdT�T\O�¥�O[agdiO\RVYUTOVROVeTO�k\TQNOkeTQTO[YdUZRdXQTOYdOQT�XYQT[OfgOZakNO
Y\UZX[Y\]OaOdXfhRT\aORQORVeTQO_RQ̀OR_OUR̀ hXZdRQgOZT]aZOhQRUTddOYddXT[OfgOaOURXQVORQO]R�TQ\̀ T\VaZOT\VYVgNORQOfgOURXQVO
RQOaQfYVQaVRQ�d�ORQ[TQlO�eTO�R\VQaUVRQÒagOaZdRO[YdUZRdTO�UR\_Y[T\VYaZ�OY\_RQ̀aVYR\OVROYVdOT̀hZRgTTdNOUR\dXZVa\VdNO
dXQTVYTdNO�XfUR\VQaUVRQdOa\[OVeTYQOT̀hZRgTTdNO�Xf¢dXfUR\VQaUVRQdNOa\[ORVeTQdOkeRO\TT[OVROj\RkOVeTOUR\VT\VOR_OdXUeO
Y\_RQ̀aVYR\OdRZTZgOa\[OT�UZXdY�TZgO_RQOVeTOPQRSTUVOa\[OkeROa]QTTOVRÒaY\VaY\OVeTOUR\_Y[T\VYaZYVgOR_OdXUeOY\_RQ̀aVYR\l

ytuz£tp~��������~t�~�t¦}����}�tn}§̈��}�t��t��}tv�~}�
ytuz£z{O��UThVO_RQOhTQ̀YVdOa\[O_TTdOVeaVOaQTOVeTOQTdhR\dYfYZYVgOR_OVeTO�R\VQaUVRQOX\[TQOVeTO�R\VQaUVO�RUX̀ T\VdNO
Y\UZX[Y\]OVeRdTOQT�XYQT[OX\[TQO�TUVYR\OMl¥lLNOVeTO�k\TQOdeaZZOdTUXQTOa\[OhagO_RQO\TUTddaQgOahhQR�aZdNOTadT̀T\VdNO
addTdd̀T\VdOa\[OUeaQ]TdOQT�XYQT[O_RQOUR\dVQXUVYR\NOXdTORQORUUXha\UgOR_OhTQ̀a\T\VOdVQXUVXQTdORQO_RQOhTQ̀a\T\VO
Uea\]TdOY\OT�YdVY\]O_aUYZYVYTdl

ytuz£zuO�eTO�k\TQOdeaZZOQTVaY\Oa\OaQUeYVTUVOZak_XZZgOZYUT\dT[OVROhQaUVYUTOaQUeYVTUVXQTNORQOa\OT\VYVgOZak_XZZgOhQaUVYUY\]O
aQUeYVTUVXQTNOY\OVeTOSXQYd[YUVYR\OkeTQTOVeTOPQRSTUVOYdOZRUaVT[lO�eaVOhTQdR\ORQOT\VYVgOYdOY[T\VY_YT[OadOVeTO�QUeYVTUVOY\OVeTO
�]QTT̀T\VOa\[OYdOQT_TQQT[OVROVeQRX]eRXVOVeTO�R\VQaUVO�RUX̀ T\VdOadOY_OdY\]XZaQOY\O\X̀ fTQl
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HIJKLKLMNOMPQRMRSTUVWSRXPMVOMPQRMYZ[Q\PR[PMPRZS\X]PR̂_MPQRM̀aXRZM̂Q]UUMRSTUVWM]M̂b[[R̂̂VZMPVMaQVSMPQRMcVXPZ][PVZMQ]̂M
XVMZR]̂VX]dURMVdeR[P\VXM]XfMaQV̂RM̂P]Pb̂MbXfRZMPQRMcVXPZ][PMgV[bSRXP̂M̂Q]UUMdRMPQ]PMVOMPQRMYZ[Q\PR[Ph

HIJKLKiMjQRM̀aXRZM̂Q]UUMObZX\̂QM̂bZkRŴMfR̂[Z\d\XlMTQŴ\[]UM[Q]Z][PRZ\̂P\[̂_MURl]UMU\S\P]P\VX̂M]XfMbP\U\PWMUV[]P\VX̂MOVZM
PQRM̂\PRMVOMPQRMmZVeR[P_M]XfM]MURl]UMfR̂[Z\TP\VXMVOMPQRM̂\PRhMjQRMcVXPZ][PVZM̂Q]UUMdRMRXP\PURfMPVMZRUWMVXMPQRM][[bZ][WMVOM
\XOVZS]P\VXMObZX\̂QRfMdWMPQRM̀aXRZMdbPM̂Q]UUMRnRZ[\̂RMTZVTRZMTZR[]bP\VX̂MZRU]P\XlMPVMPQRM̂]ORMTRZOVZS]X[RMVOMPQRM
oVZph

HIJKLKqMjQRM̀aXRZM̂Q]UUMObZX\̂QM\XOVZS]P\VXMVZM̂RZk\[R̂MZRrb\ZRfMVOMPQRM̀aXRZMdWMPQRMcVXPZ][PMgV[bSRXP̂Ma\PQM
ZR]̂VX]dURMTZVSTPXR̂̂hMjQRM̀aXRZM̂Q]UUM]ÛVMObZX\̂QM]XWMVPQRZM\XOVZS]P\VXMVZM̂RZk\[R̂MbXfRZMPQRM̀aXRZŝM[VXPZVUM]XfM
ZRURk]XPMPVMPQRMcVXPZ][PVZŝMTRZOVZS]X[RMVOMPQRMoVZpMa\PQMZR]̂VX]dURMTZVSTPXR̂̂M]OPRZMZR[R\k\XlMPQRMcVXPZ][PVZŝM
aZ\PPRXMZRrbR̂PMOVZM̂b[QM\XOVZS]P\VXMVZM̂RZk\[R̂h

HIJKLKtMuXUR̂̂MVPQRZa\̂RMTZVk\fRfM\XMPQRMcVXPZ][PMgV[bSRXP̂_MPQRM̀aXRZM̂Q]UUMObZX\̂QMPVMPQRMcVXPZ][PVZMVXRM[VTWMVOM
PQRMcVXPZ][PMgV[bSRXP̂MOVZMTbZTV̂R̂MVOMS]p\XlMZRTZVfb[P\VX̂MTbẐb]XPMPVMvR[P\VXMwhxhyh

HIJKiIz{|}~��I�����I��I����I��}I��~�
NOMPQRMcVXPZ][PVZMO]\ÛMPVM[VZZR[PMoVZpMPQ]PM\̂MXVPM\XM][[VZf]X[RMa\PQMPQRMZRrb\ZRSRXP̂MVOMPQRMcVXPZ][PMgV[bSRXP̂M]̂M
ZRrb\ZRfMdWMvR[P\VXMwyhyMVZMZRTR]PRfUWMO]\ÛMPVM[]ZZWMVbPMoVZpM\XM][[VZf]X[RMa\PQMPQRMcVXPZ][PMgV[bSRXP̂_MPQRM̀aXRZM
S]WM\̂̂bRM]MaZ\PPRXMVZfRZMPVMPQRMcVXPZ][PVZMPVM̂PVTMPQRMoVZp_MVZM]XWMTVZP\VXMPQRZRVO_MbXP\UMPQRM[]b̂RMOVZM̂b[QMVZfRZMQ]̂M
dRRXMRU\S\X]PRf�MQVaRkRZ_MPQRMZ\lQPMVOMPQRM̀aXRZMPVM̂PVTMPQRMoVZpM̂Q]UUMXVPMl\kRMZ\̂RMPVM]MfbPWMVXMPQRMT]ZPMVOMPQRM̀aXRZM
PVMRnRZ[\̂RMPQ\̂MZ\lQPMOVZMPQRMdRXRO\PMVOMPQRMcVXPZ][PVZMVZM]XWMVPQRZMTRẐVXMVZMRXP\PW_MRn[RTPMPVMPQRMRnPRXPMZRrb\ZRfMdWM
vR[P\VXM�hwh�h

HIJKqIz{|}~��I�����I��I��~~�Iz��I��}I��~�
NOMPQRMcVXPZ][PVZMfRO]bUP̂MVZMXRlUR[P̂MPVM[]ZZWMVbPMPQRMoVZpM\XM][[VZf]X[RMa\PQMPQRMcVXPZ][PMgV[bSRXP̂M]XfMO]\ÛM
a\PQ\XM]MPRX�f]WMTRZ\VfM]OPRZMZR[R\TPMVOMXVP\[RMOZVSMPQRM̀aXRZMPVM[VSSRX[RM]XfM[VXP\XbRM[VZZR[P\VXMVOM̂b[QMfRO]bUPMVZM
XRlUR[PMa\PQMf\U\lRX[RM]XfMTZVSTPXR̂̂_MPQRM̀aXRZMS]W_Ma\PQVbPMTZRebf\[RMPVMVPQRZMZRSRf\R̂MPQRM̀aXRZMS]WMQ]kR_M
[VZZR[PM̂b[QMfRO]bUPMVZMXRlUR[PhMvb[QM][P\VXMdWMPQRM̀aXRZM]XfM]SVbXP̂M[Q]ZlRfMPVMPQRMcVXPZ][PVZM]ZRMdVPQM̂bdeR[PMPVM
TZ\VZM]TTZVk]UMVOMPQRMYZ[Q\PR[PM]XfMPQRMYZ[Q\PR[PMS]W_MTbẐb]XPMPVMvR[P\VXM�hxhw_Ma\PQQVUfMVZMXbUU\OWM]McRZP\O\[]PRMOVZM
m]WSRXPM\XMaQVURMVZM\XMT]ZP_MPVMPQRMRnPRXPMZR]̂VX]dUWMXR[R̂̂]ZWMPVMZR\SdbẐRMPQRM̀aXRZMOVZMPQRMZR]̂VX]dURM[V̂PMVOM
[VZZR[P\XlM̂b[QMfRO\[\RX[\R̂_M\X[Ubf\XlM̀aXRZŝMRnTRX̂R̂M]XfM[VSTRX̂]P\VXMOVZMPQRMYZ[Q\PR[PŝM]ff\P\VX]UM̂RZk\[R̂M
S]fRMXR[R̂̂]ZWMdWM̂b[QMfRO]bUP_MXRlUR[P_MVZMO]\UbZRhMNOM[bZZRXPM]XfMObPbZRMT]WSRXP̂M]ZRMXVPM̂bOO\[\RXPMPVM[VkRZM̂b[QM
]SVbXP̂_MPQRMcVXPZ][PVZM̂Q]UUMT]WMPQRMf\OORZRX[RMPVMPQRM̀aXRZhMNOMPQRMcVXPZ][PVZMf\̂]lZRR̂Ma\PQMPQRM][P\VX̂MVOMPQRM
àXRZMVZMPQRMYZ[Q\PR[P_MVZMPQRM]SVbXP̂M[U]\SRfM]̂M[V̂P̂MPVMPQRM̀aXRZ_MPQRMcVXPZ][PVZMS]WMO\URM]McU]\SMTbẐb]XPMPVM
YZP\[URMwxh

�������ILIII�z������z�
HILK�I�}|}~��
HILK�K�MjQRMcVXPZ][PVZM\̂MPQRMTRẐVXMVZMRXP\PWM\fRXP\O\RfM]̂M̂b[QM\XMPQRMYlZRRSRXPM]XfM\̂MZRORZZRfMPVMPQZVblQVbPMPQRM
cVXPZ][PMgV[bSRXP̂M]̂M\OM̂\XlbU]ZM\XMXbSdRZhMjQRMcVXPZ][PVZM̂Q]UUMdRMU]aObUUWMU\[RX̂Rf_M\OMZRrb\ZRfM\XMPQRMebZ\̂f\[P\VXM
aQRZRMPQRMmZVeR[PM\̂MUV[]PRfhMjQRMcVXPZ][PVZM̂Q]UUMfR̂\lX]PRM\XMaZ\P\XlM]MZRTZR̂RXP]P\kRMaQVM̂Q]UUMQ]kRMRnTZR̂̂M
]bPQVZ\PWMPVMd\XfMPQRMcVXPZ][PVZMa\PQMZR̂TR[PMPVM]UUMS]PPRẐMbXfRZMPQ\̂McVXPZ][PhMjQRMPRZSM�cVXPZ][PVZ�MSR]X̂MPQRM
cVXPZ][PVZMVZMPQRMcVXPZ][PVZŝM]bPQVZ\�RfMZRTZR̂RXP]P\kRh

HILK�KJMjQRMcVXPZ][PVZM̂Q]UUMTRZOVZSMPQRMoVZpM\XM][[VZf]X[RMa\PQMPQRMcVXPZ][PMgV[bSRXP̂h

HILK�KLMjQRMcVXPZ][PVZM̂Q]UUMXVPMdRMZRU\RkRfMVOM\P̂MVdU\l]P\VX̂MPVMTRZOVZSMPQRMoVZpM\XM][[VZf]X[RMa\PQMPQRMcVXPZ][PM
gV[bSRXP̂MR\PQRZMdWM][P\k\P\R̂MVZMfbP\R̂MVOMPQRMYZ[Q\PR[PM\XMPQRMYZ[Q\PR[PŝM]fS\X\̂PZ]P\VXMVOMPQRMcVXPZ][P_MVZMdWMPR̂P̂_M
\X̂TR[P\VX̂MVZM]TTZVk]ÛMZRrb\ZRfMVZMTRZOVZSRfMdWMTRẐVX̂MVZMRXP\P\R̂MVPQRZMPQ]XMPQRMcVXPZ][PVZh

HILKJI�}��}{I� I��|�~�¡�I¢�¡�£}|��I�|¤I¥�}�¤I��|¤����|�I¦�I��|�~�¡��~
HILKJK�M§nR[bP\VXMVOMPQRMcVXPZ][PMdWMPQRMcVXPZ][PVZM\̂M]MZRTZR̂RXP]P\VXMPQ]PMPQRMcVXPZ][PVZMQ]̂Mk\̂\PRfMPQRM̂\PR_MdR[VSRM
lRXRZ]UUWMO]S\U\]ZMa\PQMUV[]UM[VXf\P\VX̂MbXfRZMaQ\[QMPQRMoVZpM\̂MPVMdRMTRZOVZSRf_M]XfM[VZZRU]PRfMTRẐVX]UM
Vd̂RZk]P\VX̂Ma\PQMZRrb\ZRSRXP̂MVOMPQRMcVXPZ][PMgV[bSRXP̂h
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HIJKLKLMNOPQRSOMTUOMVWXTYQPTMZWPR[OXTSMQYOMPW[\]O[OXTQŶ_MTUOMVWXTYQPTWYMSUQ]]_M̀OaWYOMSTQYTbXcMOQPUM\WYTbWXMWaMTUOM
dWYe_MPQYOaR]]̂MSTRf̂MQXfMPW[\QYOMTUOMgQYbWRSMVWXTYQPTMZWPR[OXTSMYO]QTbgOMTWMTUQTM\WYTbWXMWaMTUOMdWYe_MQSMhO]]MQSMTUOM
bXaWY[QTbWXMaRYXbSUOfM̀̂ MTUOMihXOYM\RYSRQXTMTWMjOPTbWXMklmln_MSUQ]]MTQeOMabO]fM[OQSRYO[OXTSMWaMQX̂MOobSTbXcM
PWXfbTbWXSMYO]QTOfMTWMTUQTM\WYTbWXMWaMTUOMdWYe_MQXfMSUQ]]MẀSOYgOMQX̂MPWXfbTbWXSMQTMTUOMSbTOMQaaOPTbXcMbTlMpUOSOM
Ẁ]bcQTbWXSMQYOMaWYMTUOM\RY\WSOMWaMaQPb]bTQTbXcMPWWYfbXQTbWXMQXfMPWXSTYRPTbWXM̀̂MTUOMVWXTYQPTWYMQXfMQYOMXWTMaWYMTUOM
\RY\WSOMWaMfbSPWgOYbXcMOYYWYS_MW[bSSbWXS_MWYMbXPWXSbSTOXPbOSMbXMTUOMVWXTYQPTMZWPR[OXTSqMUWhOgOY_MTUOMVWXTYQPTWYMSUQ]]M
\YW[\T]̂MYO\WYTMTWMTUOMrYPUbTOPTMQX̂MOYYWYS_MbXPWXSbSTOXPbOSMWYMW[bSSbWXSMfbSPWgOYOfM̀̂MWYM[QfOMeXWhXMTWMTUOM
VWXTYQPTWYMQSMQMYOsROSTMaWYMbXaWY[QTbWXMbXMSRPUMaWY[MQSMTUOMrYPUbTOPTM[Q̂MYOsRbYOlMtTMbSMYOPWcXbuOfMTUQTMTUOMVWXTYQPTWYvSM
YOgbOhMbSM[QfOMbXMTUOMVWXTYQPTWYvSMPQ\QPbT̂MQSMQMPWXTYQPTWYMQXfMXWTMQSMQM]bPOXSOfMfOSbcXM\YWaOSSbWXQ]_MRX]OSSMWTUOYhbSOM
S\OPbabPQ]]̂M\YWgbfOfMbXMTUOMVWXTYQPTMZWPR[OXTSl

HIJKLKJMpUOMVWXTYQPTWYMbSMXWTMYOsRbYOfMTWMQSPOYTQbXMTUQTMTUOMVWXTYQPTMZWPR[OXTSMQYOMbXMQPPWYfQXPOMhbTUMQ\\]bPQ̀]OM]QhS_M
STQTRTOS_MWYfbXQXPOS_MPWfOS_MYR]OSMQXfMYOcR]QTbWXS_MWYM]QhaR]MWYfOYSMWaM\R̀]bPMQRTUWYbTbOS_M̀RTMTUOMVWXTYQPTWYMSUQ]]M
\YW[\T]̂MYO\WYTMTWMTUOMrYPUbTOPTMQX̂MXWXPWXaWY[bT̂MfbSPWgOYOfM̀̂MWYM[QfOMeXWhXMTWMTUOMVWXTYQPTWYMQSMQMYOsROSTMaWYM
bXaWY[QTbWXMbXMSRPUMaWY[MQSMTUOMrYPUbTOPTM[Q̂MYOsRbYOl

HIJKLKwMtaMTUOMVWXTYQPTWYM̀O]bOgOSMTUQTMQffbTbWXQ]MPWSTMWYMTb[OMbSMbXgW]gOfM̀OPQRSOMWaMP]QYbabPQTbWXSMWYMbXSTYRPTbWXSMTUOM
rYPUbTOPTMbSSROSMbXMYOS\WXSOMTWMTUOMVWXTYQPTWYvSMXWTbPOSMWYMYOsROSTSMaWYMbXaWY[QTbWXM\RYSRQXTMTWMjOPTbWXSMmlklkMWYMmlklm_M
TUOMVWXTYQPTWYMSUQ]]MSR̀[bTMV]Qb[SMQSM\YWgbfOfMbXMrYTbP]OMxylMtaMTUOMVWXTYQPTWYMaQb]SMTWM\OYaWY[MTUOMẀ]bcQTbWXSMWaM
jOPTbWXSMmlklkMWYMmlklm_MTUOMVWXTYQPTWYMSUQ]]M\Q̂MSRPUMPWSTSMQXfMfQ[QcOSMTWMTUOMihXOY_MSR̀zOPTMTWMjOPTbWXMxylxl{_MQSM
hWR]fMUQgOM̀OOXMQgWbfOfMbaMTUOMVWXTYQPTWYMUQfM\OYaWY[OfMSRPUMẀ]bcQTbWXSlMtaMTUOMVWXTYQPTWYM\OYaWY[SMTUWSOM
Ẁ]bcQTbWXS_MTUOMVWXTYQPTWYMSUQ]]MXWTM̀OM]bQ̀]OMTWMTUOMihXOYMWYMrYPUbTOPTMaWYMfQ[QcOSMYOSR]TbXcMaYW[MOYYWYS_M
bXPWXSbSTOXPbOSMWYMW[bSSbWXSMbXMTUOMVWXTYQPTMZWPR[OXTS_MaWYMfbaaOYOXPOSM̀OThOOXMabO]fM[OQSRYO[OXTSMWYMPWXfbTbWXSM
QXfMTUOMVWXTYQPTMZWPR[OXTS_MWYMaWYMXWXPWXaWY[bTbOSMWaMTUOMVWXTYQPTMZWPR[OXTSMTWMQ\\]bPQ̀]OM]QhS_MSTQTRTOS_M
WYfbXQXPOS_MPWfOS_MYR]OSMQXfMYOcR]QTbWXS_MQXfM]QhaR]MWYfOYSMWaM\R̀]bPMQRTUWYbTbOSl

HIJKJI|}~��������I���I������}�����I������}���
HIJKJK�MpUOMVWXTYQPTWYMSUQ]]MSR\OYgbSOMQXfMfbYOPTMTUOMdWYe_MRSbXcMTUOMVWXTYQPTWYvSM̀OSTMSeb]]MQXfMQTTOXTbWXlMpUOM
VWXTYQPTWYMSUQ]]M̀OMSW]O]̂MYOS\WXSb̀]OMaWY_MQXfMUQgOMPWXTYW]MWgOY_MPWXSTYRPTbWXM[OQXS_M[OTUWfS_MTOPUXbsROS_MSOsROXPOS_M
QXfM\YWPOfRYOS_MQXfMaWYMPWWYfbXQTbXcMQ]]M\WYTbWXSMWaMTUOMdWYeMRXfOYMTUOMVWXTYQPTlMtaMTUOMVWXTYQPTMZWPR[OXTSMcbgOM
S\OPbabPMbXSTYRPTbWXSMPWXPOYXbXcMPWXSTYRPTbWXM[OQXS_M[OTUWfS_MTOPUXbsROS_MSOsROXPOS_MWYM\YWPOfRYOS_MTUOMVWXTYQPTWYM
SUQ]]MOgQ]RQTOMTUOMzẀSbTOMSQaOT̂MTUOYOWaMQXfMSUQ]]M̀OMSW]O]̂MYOS\WXSb̀]OMaWYMTUOMzẀSbTOMSQaOT̂MWaMSRPUM[OQXS_M[OTUWfS_M
TOPUXbsROS_MSOsROXPOS_MWYM\YWPOfRYOSlMtaMTUOMVWXTYQPTWYMfOTOY[bXOSMTUQTMSRPUM[OQXS_M[OTUWfS_MTOPUXbsROS_MSOsROXPOSM
WYM\YWPOfRYOSM[Q̂MXWTM̀OMSQaO_MTUOMVWXTYQPTWYMSUQ]]McbgOMTb[O]̂MXWTbPOMTWMTUOMihXOYMQXfMrYPUbTOPT_MQXfMSUQ]]M\YW\WSOM
Q]TOYXQTbgOM[OQXS_M[OTUWfS_MTOPUXbsROS_MSOsROXPOS_MWYM\YWPOfRYOSlMpUOMrYPUbTOPTMSUQ]]MOgQ]RQTOMTUOM\YW\WSOfM
Q]TOYXQTbgOMSW]O]̂MaWYMPWXaWY[QXPOMhbTUMTUOMfOSbcXMbXTOXTMaWYMTUOMPW[\]OTOfMPWXSTYRPTbWXlM�X]OSSMTUOMrYPUbTOPTMẀzOPTSM
TWMTUOMVWXTYQPTWYvSM\YW\WSOfMQ]TOYXQTbgO_MTUOMVWXTYQPTWYMSUQ]]M\OYaWY[MTUOMdWYeMRSbXcMbTSMQ]TOYXQTbgOM[OQXS_M[OTUWfS_M
TOPUXbsROS_MSOsROXPOS_MWYM\YWPOfRYOSlM

HIJKJKLMpUOMVWXTYQPTWYMSUQ]]M̀OMYOS\WXSb̀]OMTWMTUOMihXOYMaWYMQPTSMQXfMW[bSSbWXSMWaMTUOMVWXTYQPTWYvSMO[\]ŴOOS_M
jR̀PWXTYQPTWYSMQXfMTUObYMQcOXTSMQXfMO[\]ŴOOS_MQXfMWTUOYM\OYSWXSMWYMOXTbTbOSM\OYaWY[bXcM\WYTbWXSMWaMTUOMdWYeMaWY_MWYM
WXM̀OUQ]aMWa_MTUOMVWXTYQPTWYMWYMQX̂MWaMbTSMjR̀PWXTYQPTWYSl

HIJKJKJMpUOMVWXTYQPTWYMSUQ]]M̀OMYOS\WXSb̀]OMaWYMbXS\OPTbWXMWaM\WYTbWXSMWaMdWYeMQ]YOQf̂M\OYaWY[OfMTWMfOTOY[bXOMTUQTM
SRPUM\WYTbWXSMQYOMbXM\YW\OYMPWXfbTbWXMTWMYOPObgOMSR̀SOsROXTMdWYel

HIJKwI�����I���I���������
HIJKwK�M�X]OSSMWTUOYhbSOM\YWgbfOfMbXMTUOMVWXTYQPTMZWPR[OXTS_MTUOMVWXTYQPTWYMSUQ]]M\YWgbfOMQXfM\Q̂MaWYM]Q̀WY_M
[QTOYbQ]S_MOsRb\[OXT_MTWW]S_MPWXSTYRPTbWXMOsRb\[OXTMQXfM[QPUbXOŶ_MhQTOY_MUOQT_MRTb]bTbOS_MTYQXS\WYTQTbWX_MQXfMWTUOYM
aQPb]bTbOSMQXfMSOYgbPOSMXOPOSSQŶMaWYM\YW\OYMOoOPRTbWXMQXfMPW[\]OTbWXMWaMTUOMdWYe_MhUOTUOYMTO[\WYQŶMWYM\OY[QXOXTM
QXfMhUOTUOYMWYMXWTMbXPWY\WYQTOfMWYMTWM̀OMbXPWY\WYQTOfMbXMTUOMdWYel

HIJKwKLM�oPO\TMbXMTUOMPQSOMWaM[bXWYMPUQXcOSMbXMTUOMdWYeMQ\\YWgOfM̀̂MTUOMrYPUbTOPTMbXMQPPWYfQXPOMhbTUMjOPTbWXMmlxkl�M
WYMWYfOYOfM̀̂MTUOMrYPUbTOPTMbXMQPPWYfQXPOMhbTUMjOPTbWXM{ln_MTUOMVWXTYQPTWYM[Q̂M[QeOMSR̀STbTRTbWXSMWX]̂MhbTUMTUOM
PWXSOXTMWaMTUOMihXOY_MQaTOYMOgQ]RQTbWXM̀̂MTUOMrYPUbTOPTMQXfMbXMQPPWYfQXPOMhbTUMQMVUQXcOMiYfOYMWYMVWXSTYRPTbWXM
VUQXcOMZbYOPTbgOl
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HIJKLKJMNOPMQRSTUVWTRUMXOVYYMPSZRUWPMXTU[WTM\[XW[]Y[SPMVS\M̂RR\MRU\PUMV_RŜMTOPMQRSTUVWTRÙXMP_]YRaPPXMVS\MRTOPUM
]PUXRSXMWVUUa[ŜMRbTMTOPMcRUdeMNOPMQRSTUVWTRUMXOVYYMSRTM]PU_[TMP_]YRa_PSTMRZMbSZ[TM]PUXRSXMRUM]PUXRSXMSRTM]UR]PUYaM
Xd[YYP\M[SMTVXdXMVXX[̂SP\MTRMTOP_e

HIJKfIghiihjkl
HIJKfKmMNOPMQRSTUVWTRUMnVUUVSTXMTRMTOPMonSPUMVS\MpUWO[TPWTMTOVTM_VTPU[VYXMVS\MPqb[]_PSTMZbUS[XOP\MbS\PUMTOPMQRSTUVWTM
n[YYMrPMRZM̂RR\MqbVY[TaMVS\MSPnMbSYPXXMTOPMQRSTUVWTMsRWb_PSTXMUPqb[UPMRUM]PU_[TMRTOPUn[XPeMNOPMQRSTUVWTRUMZbUTOPUM
nVUUVSTXMTOVTMTOPMcRUdMn[YYMWRSZRU_MTRMTOPMUPqb[UP_PSTXMRZMTOPMQRSTUVWTMsRWb_PSTXMVS\Mn[YYMrPMZUPPMZUR_M\PZPWTXtM
PuWP]TMZRUMTORXPM[SOPUPSTM[SMTOPMqbVY[TaMRZMTOPMcRUdMTOPMQRSTUVWTMsRWb_PSTXMUPqb[UPMRUM]PU_[TeMcRUdtM_VTPU[VYXtMRUM
Pqb[]_PSTMSRTMWRSZRU_[ŜMTRMTOPXPMUPqb[UP_PSTXM_VaMrPMWRSX[\PUP\M\PZPWT[vPeMNOPMQRSTUVWTRÙXMnVUUVSTaMPuWYb\PXM
UP_P\aMZRUM\V_V̂PMRUM\PZPWTMWVbXP\MraMVrbXPtMVYTPUVT[RSXMTRMTOPMcRUdMSRTMPuPWbTP\MraMTOPMQRSTUVWTRUtM[_]UR]PUMRUM
[SXbZZ[W[PSTM_V[STPSVSWPtM[_]UR]PUMR]PUVT[RStMRUMSRU_VYMnPVUMVS\MTPVUMVS\MSRU_VYMbXV̂PeMwZMUPqb[UP\MraMTOPMpUWO[TPWTtM
TOPMQRSTUVWTRUMXOVYYMZbUS[XOMXVT[XZVWTRUaMPv[\PSWPMVXMTRMTOPMd[S\MVS\MqbVY[TaMRZM_VTPU[VYXMVS\MPqb[]_PSTe

HIJKfKxMpYYM_VTPU[VYtMPqb[]_PSTtMRUMRTOPUMX]PW[VYMnVUUVST[PXMUPqb[UP\MraMTOPMQRSTUVWTMsRWb_PSTXMXOVYYMrPM[XXbP\M[SMTOPM
SV_PMRZMTOPMonSPUtMRUMXOVYYMrPMTUVSXZPUVrYPMTRMTOPMonSPUtMVS\MXOVYYMWR__PSWPM[SMVWWRU\VSWPMn[TOMyPWT[RSMze{e|e

HIJK}I~h���
NOPMQRSTUVWTRUMXOVYYM]VaMXVYPXtMWRSXb_PUtMbXPMVS\MX[_[YVUMTVuPXMZRUMTOPMcRUdM]URv[\P\MraMTOPMQRSTUVWTRUMTOVTMVUPM
YP̂VYYaMPSVWTP\MnOPSMr[\XMVUPMUPWP[vP\MRUMSP̂RT[VT[RSXMWRSWYb\P\tMnOPTOPUMRUMSRTMaPTMPZZPWT[vPMRUM_PUPYaMXWOP\bYP\MTRM
R̂M[STRMPZZPWTe

HIJK�I��i��k��I�����I��k����Ihj�I������hj��I��k�I�h��
HIJK�KmM�SYPXXMRTOPUn[XPM]URv[\P\M[SMTOPMQRSTUVWTMsRWb_PSTXtMTOPMQRSTUVWTRUMXOVYYMXPWbUPMVS\M]VaMZRUMTOPMrb[Y\[ŜM
]PU_[TMVXMnPYYMVXMZRUMRTOPUM]PU_[TXtMZPPXtMY[WPSXPXtMVS\M[SX]PWT[RSXMraM̂RvPUS_PSTMV̂PSW[PXMSPWPXXVUaMZRUM]UR]PUM
PuPWbT[RSMVS\MWR_]YPT[RSMRZMTOPMcRUdMTOVTMVUPMWbXTR_VU[YaMXPWbUP\MVZTPUMPuPWbT[RSMRZMTOPMQRSTUVWTMVS\MYP̂VYYaMUPqb[UP\M
VTMTOPMT[_PMr[\XMVUPMUPWP[vP\MRUMSP̂RT[VT[RSXMWRSWYb\P\e

HIJK�KxMNOPMQRSTUVWTRUMXOVYYMWR_]YaMn[TOMVS\M̂[vPMSRT[WPXMUPqb[UP\MraMV]]Y[WVrYPMYVnXtMXTVTbTPXtMRU\[SVSWPXtMWR\PXtM
UbYPXMVS\MUP̂bYVT[RSXtMVS\MYVnZbYMRU\PUXMRZM]brY[WMVbTORU[T[PXMV]]Y[WVrYPMTRM]PUZRU_VSWPMRZMTOPMcRUde

HIJK�KJMwZMTOPMQRSTUVWTRUM]PUZRU_XMcRUdMdSRn[ŜM[TMTRMrPMWRSTUVUaMTRMV]]Y[WVrYPMYVnXtMXTVTbTPXtMRU\[SVSWPXtMWR\PXtMUbYPXM
VS\MUP̂bYVT[RSXtMRUMYVnZbYMRU\PUXMRZM]brY[WMVbTORU[T[PXtMTOPMQRSTUVWTRUMXOVYYMVXXb_PMV]]UR]U[VTPMUPX]RSX[r[Y[TaMZRUMXbWOM
cRUdMVS\MXOVYYMrPVUMTOPMWRXTXMVTTU[rbTVrYPMTRMWRUUPWT[RSe

HIJK�KLI��j��h���I�iI�j�j��jI��j��k��j�
wZMTOPMQRSTUVWTRUMPSWRbSTPUXMWRS\[T[RSXMVTMTOPMX[TPMTOVTMVUPM���MXbrXbUZVWPMRUMRTOPUn[XPMWRSWPVYP\M]OaX[WVYMWRS\[T[RSXM
TOVTM\[ZZPUM_VTPU[VYYaMZUR_MTORXPM[S\[WVTP\M[SMTOPMQRSTUVWTMsRWb_PSTXMRUM���MbSdSRnSM]OaX[WVYMWRS\[T[RSXMRZMVSM
bSbXbVYMSVTbUPMTOVTM\[ZZPUM_VTPU[VYYaMZUR_MTORXPMRU\[SVU[YaMZRbS\MTRMPu[XTMVS\M̂PSPUVYYaMUPWR̂S[�P\MVXM[SOPUPSTM[SM
WRSXTUbWT[RSMVWT[v[T[PXMRZMTOPMWOVUVWTPUM]URv[\P\MZRUM[SMTOPMQRSTUVWTMsRWb_PSTXtMTOPMQRSTUVWTRUMXOVYYM]UR_]TYaM]URv[\PM
SRT[WPMTRMTOPMonSPUMVS\MTOPMpUWO[TPWTMrPZRUPMWRS\[T[RSXMVUPM\[XTbUrP\MVS\M[SMSRMPvPSTMYVTPUMTOVSM�|M\VaXMVZTPUMZ[UXTM
RrXPUvVSWPMRZMTOPMWRS\[T[RSXeMNOPMpUWO[TPWTMn[YYM]UR_]TYaM[SvPXT[̂VTPMXbWOMWRS\[T[RSXMVS\tM[ZMTOPMpUWO[TPWTM\PTPU_[SPXM
TOVTMTOPaM\[ZZPUM_VTPU[VYYaMVS\MWVbXPMVSM[SWUPVXPMRUM\PWUPVXPM[SMTOPMQRSTUVWTRÙXMWRXTMRZtMRUMT[_PMUPqb[UP\MZRUtM
]PUZRU_VSWPMRZMVSaM]VUTMRZMTOPMcRUdtMn[YYMUPWR__PS\MTOVTMVSMPqb[TVrYPMV\�bXT_PSTMrPM_V\PM[SMTOPMQRSTUVWTMyb_MRUM
QRSTUVWTMN[_PtMRUMrRTOeMwZMTOPMpUWO[TPWTM\PTPU_[SPXMTOVTMTOPMWRS\[T[RSXMVTMTOPMX[TPMVUPMSRTM_VTPU[VYYaM\[ZZPUPSTMZUR_MTORXPM
[S\[WVTP\M[SMTOPMQRSTUVWTMsRWb_PSTXMVS\MTOVTMSRMWOVŜPM[SMTOPMTPU_XMRZMTOPMQRSTUVWTM[XM�bXT[Z[P\tMTOPMpUWO[TPWTMXOVYYM
]UR_]TYaMSRT[ZaMTOPMonSPUMVS\MQRSTUVWTRUtMXTVT[ŜMTOPMUPVXRSXeMwZMP[TOPUM]VUTaM\[X]bTPXMTOPMpUWO[TPWT̀XM\PTPU_[SVT[RSMRUM
UPWR__PS\VT[RStMTOVTM]VUTaM_VaMXbr_[TMVMQYV[_MVXM]URv[\P\M[SMpUT[WYPM��e

HIJK�KfMwZtM[SMTOPMWRbUXPMRZMTOPMcRUdtMTOPMQRSTUVWTRUMPSWRbSTPUXMOb_VSMUP_V[SXMRUMUPWR̂S[�PXMTOPMPu[XTPSWPMRZMrbU[VYM
_VUdPUXtMVUWOVPRYR̂[WVYMX[TPXMRUMnPTYVS\XMSRTM[S\[WVTP\M[SMTOPMQRSTUVWTMsRWb_PSTXtMTOPMQRSTUVWTRUMXOVYYM[__P\[VTPYaM
XbX]PS\MVSaMR]PUVT[RSXMTOVTMnRbY\MVZZPWTMTOP_MVS\MXOVYYMSRT[ZaMTOPMonSPUMVS\MpUWO[TPWTeM�]RSMUPWP[]TMRZMXbWOMSRT[WPtM
TOPMonSPUMXOVYYM]UR_]TYaMTVdPMVSaMVWT[RSMSPWPXXVUaMTRMRrTV[SM̂RvPUS_PSTVYMVbTORU[�VT[RSMUPqb[UP\MTRMUPXb_PMTOPM
R]PUVT[RSXeMNOPMQRSTUVWTRUMXOVYYMWRST[SbPMTRMXbX]PS\MXbWOMR]PUVT[RSXMbST[YMRTOPUn[XPM[SXTUbWTP\MraMTOPMonSPUMrbTMXOVYYM
WRST[SbPMn[TOMVYYMRTOPUMR]PUVT[RSXMTOVTM\RMSRTMVZZPWTMTORXPMUP_V[SXMRUMZPVTbUPXeM�PqbPXTXMZRUMV\�bXT_PSTXM[SMTOPMQRSTUVWTM
yb_MVS\MQRSTUVWTMN[_PMVU[X[ŜMZUR_MTOPMPu[XTPSWPMRZMXbWOMUP_V[SXMRUMZPVTbUPXM_VaMrPM_V\PMVXM]URv[\P\M[SMpUT[WYPM��e
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HIJKLIMNNOPQRSTU
HIJKLKVWXYZW[\]̂_̀â\_WbỲccWd]acefZWd]ŴYZW[\]̂_̀âWgehẀccẀcc\ì]aZbWb̂̀ ẐfWd]ŴYZW[\]̂_̀âWj\aehZ]̂bkWl̂ZhbW
a\mZ_ZfWnoẀcc\ì]aZbWbỲccWnZWbeppcdZfWq\_WbeaYẀh\e]̂bẀ]fWnoWbeaYWpZ_b\]bW\_WZ]̂d̂dZbẀbŴYZWri]Z_Wh̀oWfd_ZâsWnêW
ŶZW[\]̂_̀â\_WbỲccW]\̂WnZW_Zted_ZfŴ\WZhpc\oWpZ_b\]bW\_WZ]̂d̂dZbŴ\WiY\hŴYZW[\]̂_̀â\_WỲbW_Z̀b\]̀ncZW\nuZâd\]k

HIJKLKvWw]cZbbW\̂YZ_idbZWp_\mdfZfWd]ŴYZW[\]̂_̀âWj\aehZ]̂bs
KV c̀c\ì]aZbWbỲccWa\mZ_ŴYZWa\b̂Ŵ\ŴYZW[\]̂_̀â\_W\qWh̀ Ẑ_d̀cbẀ]fWZtedphZ]̂WfZcdmZ_ZfẀ̂ŴYZWbd̂ZẀ]fẀccW

_Zted_ZfŴ̀xZbsWcZbbẀppcdàncZŴ_̀fZWfdba\e]̂by
Kv [\]̂_̀â\_zbWa\b̂bWq\_We]c\̀fd]{Ẁ]fWỲ]fcd]{Ẁ̂ŴYZWbd̂ZsWc̀n\_sWd]b̂̀cc̀̂d\]Wa\b̂bsW\mZ_YZ̀fsWp_\qd̂sẀ]fW

\̂YZ_WZxpZ]bZbWa\]̂Zhpc̀̂ZfWq\_Wb̂̀ ẐfẀcc\ì]aZẀh\e]̂bWbỲccWnZWd]acefZfWd]ŴYZW[\]̂_̀âWgehWnêW
]\̂Wd]ŴYZẀcc\ì]aZbyẀ]f

KJ iYZ]ZmZ_Wa\b̂bẀ_ZWh\_ZŴỲ]W\_WcZbbŴỲ]Ẁcc\ì]aZbsŴYZW[\]̂_̀âWgehWbỲccWnZẀfueb̂ZfẀaa\_fd]{coW
noW[Ỳ]{ZWr_fZ_kWXYZẀh\e]̂W\qŴYZW[Ỳ]{ZWr_fZ_WbỲccW_ZqcZâW|}~ŴYZWfdqqZ_Z]aZWnẐiZZ]ẀâècWa\b̂bW
]̀fŴYZẀcc\ì]aZbWe]fZ_WgZâd\]W�k�k�k}Ẁ]fW|�~WaỲ]{ZbWd]W[\]̂_̀â\_zbWa\b̂bWe]fZ_WgZâd\]W�k�k�k�k

HIJKLKJW�`̂Z_d̀cbẀ]fWZtedphZ]̂We]fZ_Ẁ]Ẁcc\ì]aZWbỲccWnZWbZcZâZfWnoŴYZWri]Z_Wid̂YW_Z̀b\]̀ncZWp_\hp̂]Zbbk

HIJK�I���T��R�TR�TR�
HIJK�KVWXYZW[\]̂_̀â\_WbỲccWZhpc\oẀWa\hpẐZ]̂WbepZ_d]̂Z]fZ]̂Ẁ]fW]ZaZbb̀_oẀbbdb̂̀]̂bWiY\WbỲccWnZWd]Ẁ̂ Ẑ]f̀]aZẀ̂W
ŶZW�_\uZâWbd̂ZWfe_d]{WpZ_q\_h̀]aZW\qŴYZW�\_�kWXYZWbepZ_d]̂Z]fZ]̂WbỲccW_Zp_ZbZ]̂ŴYZW[\]̂_̀â\_sẀ]fW
a\hhe]dàd̂\]bW{dmZ]Ŵ\ŴYZWbepZ_d]̂Z]fZ]̂WbỲccWnZẀbWnd]fd]{ẀbWdqW{dmZ]Ŵ\ŴYZW[\]̂_̀â\_k

HIJK�KvIXYZW[\]̂_̀â\_sẀbWb\\]ẀbWp_̀âdàncZẀq̂Z_Ẁì_fW\qŴYZW[\]̂_̀âsWbỲccW]\̂dqoŴYZWri]Z_Ẁ]fW�_aYd̂ZâW\qŴYZW
]̀hZẀ]fWtècdqdàd̂\]bW\qẀWp_\p\bZfWbepZ_d]̂Z]fZ]̂kW�d̂Yd]W}�Wf̀obW\qW_ZaZdp̂W\qŴYZWd]q\_h̀ d̂\]sŴYZW�_aYd̂ZâWh̀oW
]\̂dqoŴYZW[\]̂_̀â\_sWb̂̀ d̂]{WiYẐYZ_ŴYZWri]Z_W\_ŴYZW�_aYd̂ZâW|}~WỲbW_Z̀b\]̀ncZW\nuZâd\]Ŵ\ŴYZWp_\p\bZfW
bepZ_d]̂Z]fZ]̂W\_W|�~W_Zted_ZbẀffd̂d\]̀cŴdhZWq\_W_ZmdZikW�̀dce_ZW\qŴYZW�_aYd̂ZâŴ\Wp_\mdfZW]\̂daZWid̂Yd]ŴYZW}��f̀oW
pZ_d\fWbỲccWa\]b̂d̂êZW]\̂daZW\qW]\W_Z̀b\]̀ncZW\nuZâd\]k

HIJK�KJWXYZW[\]̂_̀â\_WbỲccW]\̂WZhpc\oẀWp_\p\bZfWbepZ_d]̂Z]fZ]̂Ŵ\WiY\hŴYZWri]Z_W\_W�_aYd̂ZâWỲbWh̀fZW
_Z̀b\]̀ncZẀ]fŴdhZcoW\nuZâd\]kWXYZW[\]̂_̀â\_WbỲccW]\̂WaỲ]{ZŴYZWbepZ_d]̂Z]fZ]̂Wid̂Y\êŴYZWri]Z_zbWa\]bZ]̂sW
iYdaYWbỲccW]\̂We]_Z̀b\]̀ncoWnZWid̂YYZcfW\_WfZc̀oZfk

HIJKV�I�OR��QS�O��UI�ORU���S��ORIQR�I�������QNI�S�T��NTU
HIJKV�KVWXYZW[\]̂_̀â\_sWp_\hp̂coẀq̂Z_WnZd]{Ẁì_fZfŴYZW[\]̂_̀âsWbỲccWbenhd̂Wq\_ŴYZWri]Z_zbẀ]fW�_aYd̂ZâzbW
d]q\_h̀ d̂\]ẀW[\]̂_̀â\_zbWa\]b̂_eâd\]WbaYZfecZWq\_ŴYZW�\_�kWXYZWbaYZfecZWbỲccWa\]̂̀d]WfẐ̀dcẀpp_\p_d̀̂ZWq\_ŴYZW
�_\uZâsWd]acefd]{W|}~ŴYZWf̀ ẐW\qWa\hhZ]aZhZ]̂W\qŴYZW�\_�sWd]̂Z_dhWbaYZfecZWhdcZb̂\]ZWf̀ ẐbsẀ]fŴYZWf̀ ẐW\qW
genb̂̀]̂d̀cW[\hpcẐd\]yW|�~Ẁ]Ẁpp\_̂d\]hZ]̂W\qŴYZW�\_�WnoWa\]b̂_eâd\]Ẁâdmd̂oyẀ]fW|�~ŴYZŴdhZW_Zted_ZfWq\_W
a\hpcẐd\]W\qWZ̀aYWp\_̂d\]W\qŴYZW�\_�kWXYZWbaYZfecZWbỲccWp_\mdfZWq\_ŴYZW\_fZ_coWp_\{_Zbbd\]W\qŴYZW�\_�Ŵ\W
a\hpcẐd\]Ẁ]fWbỲccW]\̂WZxaZZfŴdhZWcdhd̂bWae__Z]̂We]fZ_ŴYZW[\]̂_̀âWj\aehZ]̂bkWXYZWbaYZfecZWbỲccWnZW_ZmdbZfẀ̂W
p̀p_\p_d̀̂ZWd]̂Z_m̀cbẀbW_Zted_ZfWnoŴYZWa\]fd̂d\]bW\qŴYZW�\_�Ẁ]fW�_\uZâk

HIJKV�KvWXYZW[\]̂_̀â\_sWp_\hp̂coẀq̂Z_WnZd]{Ẁì_fZfŴYZW[\]̂_̀âẀ]fŴYZ_Z̀q̂Z_ẀbW]ZaZbb̀_oŴ\Wh̀d]̂̀d]ẀWae__Z]̂W
benhd̂̀̂ cWbaYZfecZsWbỲccWbenhd̂ẀWbenhd̂̀̂ cWbaYZfecZWq\_ŴYZW�_aYd̂ZâzbẀpp_\m̀ckWXYZW�_aYd̂ZâzbẀpp_\m̀cWbỲccW]\̂W
nZWe]_Z̀b\]̀ncoWfZc̀oZfW\_Wid̂YYZcfkWXYZWbenhd̂̀̂ cWbaYZfecZWbỲccW|}~WnZWa\\_fd]̀ ẐfWid̂YŴYZW[\]̂_̀â\_zbW
a\]b̂_eâd\]WbaYZfecZsẀ]fW|�~Ẁcc\iŴYZW�_aYd̂ZâW_Z̀b\]̀ncZŴdhZŴ\W_ZmdZiWbenhd̂̀̂ cbkWlqŴYZW[\]̂_̀â\_Wq̀dcbŴ\W
benhd̂ẀWbenhd̂̀̂ cWbaYZfecZsW\_Wq̀dcbŴ\Wp_\mdfZWbenhd̂̀̂ cbWd]Ẁaa\_f̀]aZWid̂YŴYZẀpp_\mZfWbenhd̂̀̂ cWbaYZfecZsŴYZW
[\]̂_̀â\_WbỲccW]\̂WnZWZ]̂d̂cZfŴ\Ẁ]oWd]a_Z̀bZWd]W[\]̂_̀âWgehW\_WZx̂Z]bd\]W\qW[\]̂_̀âWXdhZWǹbZfW\]ŴYZŴdhZW
_Zted_ZfWq\_W_ZmdZiW\qWbenhd̂̀̂ cbk

HIJKV�KJWXYZW[\]̂_̀â\_WbỲccWpZ_q\_hŴYZW�\_�Wd]W{Z]Z_̀cẀaa\_f̀]aZWid̂YŴYZWh\b̂W_ZaZ]̂WbaYZfecZbWbenhd̂̂ZfŴ\ŴYZW
ri]Z_Ẁ]fW�_aYd̂Zâk

HIJKVVI�OS��TR�UIQR�I�Q��NTUIQ�I��TI���T
XYZW[\]̂_̀â\_WbỲccWh̀�ZẀm̀dc̀ncZsẀ̂ŴYZW�_\uZâWbd̂ZsŴYZW[\]̂_̀âWj\aehZ]̂bsWd]acefd]{W[Ỳ]{ZWr_fZ_bsW
[\]b̂_eâd\]W[Ỳ]{ZWjd_ZâdmZbsẀ]fW\̂YZ_W�\fdqdàd̂\]bsWd]W{\\fW\_fZ_Ẁ]fWh̀_�ZfWae__Z]̂coŴ\Wd]fdàẐWqdZcfW
aỲ]{ZbẀ]fWbZcZâd\]bWh̀fZWfe_d]{Wa\]b̂_eâd\]sẀ]fŴYZẀpp_\mZfWgY\pWj_̀id]{bsW�_\feâWj̀^̀sWg̀hpcZbsẀ]fW
bdhdc̀_W_Zted_ZfWbenhd̂̀̂ cbkWXYZbZWbỲccWnZWd]WZcZâ_\]daWq\_hW\_Wp̀pZ_Wa\posẀm̀dc̀ncZŴ\ŴYZW�_aYd̂ZâẀ]fWri]Z_sẀ]fW
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HIJKLIMIHNOPNOQINRMSQKOISONTPMNUVWXKOOYJNOPNOQINZ[\IMNV]P\NSPX]JIOKP\NPTNOQIN̂PM_NYUNYNMISPMHNPTNOQIN̂PM_NYUN
SP\UOMVSOIH̀

abcdefbghijbklmnopqrsbtliuvwxbkmxmbmpubgmyjz{r
abcdefdeN|QP]N}MY[K\~UNYMINHMY[K\~U�NHKY~MYXU�NUSQIHVJIU�NY\HNPOQIMNHYOYNU]ISKYJJ�N]MI]YMIHNTPMNOQIN̂PM_NW�NOQIN
�P\OMYSOPMNPMNYN|VWSP\OMYSOPM�N|VW�UVWSP\OMYSOPM�NXY\VTYSOVMIM�NUV]]JKIM�NPMNHKUOMKWVOPMNOPNKJJVUOMYOINUPXIN]PMOKP\NPTN
OQIN̂PM_̀

abcdefdfN�MPHVSON}YOYNYMINKJJVUOMYOKP\U�NUOY\HYMHNUSQIHVJIU�N]IMTPMXY\SINSQYMOU�NK\UOMVSOKP\U�NWMPSQVMIU�NHKY~MYXU�NY\HN
POQIMNK\TPMXYOKP\NTVM\KUQIHNW�NOQIN�P\OMYSOPMNOPNKJJVUOMYOINXYOIMKYJUNPMNI�VK]XI\ONTPMNUPXIN]PMOKP\NPTNOQIN̂PM_̀

abcdefdcN|YX]JIUNYMIN]Q�UKSYJNI�YX]JIUNOQYONKJJVUOMYOINXYOIMKYJU�NI�VK]XI\O�NPMN[PM_XY\UQK]�NY\HNIUOYWJKUQNUOY\HYMHUN
W�N[QKSQNOQIN̂PM_N[KJJNWIN�VH~IH̀

abcdefd�N|QP]N}MY[K\~U�N�MPHVSON}YOY�N|YX]JIU�NY\HNUKXKJYMNUVWXKOOYJUNYMIN\PON�P\OMYSON}PSVXI\OÙN�QIKMN]VM]PUINKUN
OPNHIXP\UOMYOINQP[NOQIN�P\OMYSOPMN]MP]PUIUNOPNSP\TPMXNOPNOQINK\TPMXYOKP\N~KLI\NY\HNOQINHIUK~\NSP\SI]ONI�]MIUUIHNK\N
OQIN�P\OMYSON}PSVXI\OUNTPMNOQPUIN]PMOKP\UNPTNOQIN̂PM_NTPMN[QKSQNOQIN�P\OMYSON}PSVXI\OUNMI�VKMINUVWXKOOYJÙN�ILKI[N
W�NOQINRMSQKOISONKUNUVW�ISONOPNOQINJKXKOYOKP\UNPTN|ISOKP\N�̀�̀�̀N�\TPMXYOKP\YJNUVWXKOOYJUNV]P\N[QKSQNOQINRMSQKOISONKUN\PON
I�]ISOIHNOPNOY_INMIU]P\UKLINYSOKP\NXY�NWINUPNKHI\OKTKIHNK\NOQIN�P\OMYSON}PSVXI\OÙN|VWXKOOYJUNOQYONYMIN\PONMI�VKMIHNW�N
OQIN�P\OMYSON}PSVXI\OUNXY�NWINMIOVM\IHNW�NOQINRMSQKOISON[KOQPVONYSOKP\̀

abcdefd�N�QIN�P\OMYSOPMNUQYJJNMILKI[NTPMNSPX]JKY\SIN[KOQNOQIN�P\OMYSON}PSVXI\OU�NY]]MPLI�NY\HNUVWXKONOPNOQIN
RMSQKOISO�N|QP]N}MY[K\~U�N�MPHVSON}YOY�N|YX]JIU�NY\HNUKXKJYMNUVWXKOOYJUNMI�VKMIHNW�NOQIN�P\OMYSON}PSVXI\OU�NK\N
YSSPMHY\SIN[KOQNOQINUVWXKOOYJNUSQIHVJINY]]MPLIHNW�NOQINRMSQKOISONPM�NK\NOQINYWUI\SINPTNY\NY]]MPLIHNUVWXKOOYJN
USQIHVJI�N[KOQNMIYUP\YWJIN]MPX]O\IUUNY\HNK\NUVSQNUI�VI\SINYUNOPNSYVUIN\PNHIJY�NK\NOQIN̂PM_NPMNK\NOQINYSOKLKOKIUNPTNOQIN
Z[\IMNPMNPTN|I]YMYOIN�P\OMYSOPMÙ

abcdefd�N��NUVWXKOOK\~N|QP]N}MY[K\~U�N�MPHVSON}YOY�N|YX]JIU�NY\HNUKXKJYMNUVWXKOOYJU�NOQIN�P\OMYSOPMNMI]MIUI\OUNOPN
OQINZ[\IMNY\HNRMSQKOISONOQYONOQIN�P\OMYSOPMNQYUN���NMILKI[IHNY\HNY]]MPLIHNOQIX�N���NHIOIMXK\IHNY\HNLIMKTKIHN
XYOIMKYJU�NTKIJHNXIYUVMIXI\OUNY\HNTKIJHNSP\UOMVSOKP\NSMKOIMKYNMIJYOIHNOQIMIOP�NPMN[KJJNHPNUP�NY\HN���NSQIS_IHNY\HN
SPPMHK\YOIHNOQINK\TPMXYOKP\NSP\OYK\IHN[KOQK\NUVSQNUVWXKOOYJUN[KOQNOQINMI�VKMIXI\OUNPTNOQIN̂PM_NY\HNPTNOQIN�P\OMYSON
}PSVXI\OÙ

abcdefd�N�QIN�P\OMYSOPMNUQYJJN]IMTPMXN\PN]PMOKP\NPTNOQIN̂PM_NTPMN[QKSQNOQIN�P\OMYSON}PSVXI\OUNMI�VKMINUVWXKOOYJNY\HN
MILKI[NPTN|QP]N}MY[K\~U�N�MPHVSON}YOY�N|YX]JIU�NPMNUKXKJYMNUVWXKOOYJU�NV\OKJNOQINMIU]ISOKLINUVWXKOOYJNQYUNWII\N
Y]]MPLIHNW�NOQINRMSQKOISÒ

abcdefd�N�QIN̂PM_NUQYJJNWINK\NYSSPMHY\SIN[KOQNY]]MPLIHNUVWXKOOYJUNI�SI]ONOQYONOQIN�P\OMYSOPMNUQYJJN\PONWINMIJKILIHNPTN
MIU]P\UKWKJKO�NTPMNHILKYOKP\UNTMPXNOQINMI�VKMIXI\OUNPTNOQIN�P\OMYSON}PSVXI\OUNW�NOQINRMSQKOISO�UNY]]MPLYJNPTN|QP]N
}MY[K\~U�N�MPHVSON}YOY�N|YX]JIU�NPMNUKXKJYMNUVWXKOOYJU�NV\JIUUNOQIN�P\OMYSOPMNQYUNU]ISKTKSYJJ�N\POKTKIHNOQINRMSQKOISON
PTNUVSQNHILKYOKP\NYONOQINOKXINPTNUVWXKOOYJNY\HN���NOQINRMSQKOISONQYUN~KLI\N[MKOOI\NY]]MPLYJNOPNOQINU]ISKTKSNHILKYOKP\NYUNYN
XK\PMNSQY\~INK\NOQIN̂PM_�NPMN���NYN�QY\~INZMHIMNPMN�P\UOMVSOKP\N�QY\~IN}KMISOKLINQYUNWII\NKUUVIHNYVOQPMK�K\~NOQIN
HILKYOKP\̀N�QIN�P\OMYSOPMNUQYJJN\PONWINMIJKILIHNPTNMIU]P\UKWKJKO�NTPMNIMMPMUNPMNPXKUUKP\UNK\N|QP]N}MY[K\~U�N�MPHVSON
}YOY�N|YX]JIU�NPMNUKXKJYMNUVWXKOOYJU�NW�NOQINRMSQKOISO�UNY]]MPLYJNOQIMIPT̀

abcdefd�N�QIN�P\OMYSOPMNUQYJJNHKMISONU]ISKTKSNYOOI\OKP\�NK\N[MKOK\~NPMNP\NMIUVWXKOOIHN|QP]N}MY[K\~U�N�MPHVSON}YOY�N
|YX]JIU�NPMNUKXKJYMNUVWXKOOYJU�NOPNMILKUKP\UNPOQIMNOQY\NOQPUINMI�VIUOIHNW�NOQINRMSQKOISONP\N]MILKPVUNUVWXKOOYJÙN�\NOQIN
YWUI\SINPTNUVSQN\POKSI�NOQINRMSQKOISO�UNY]]MPLYJNPTNYNMIUVWXKUUKP\NUQYJJN\PONY]]J�NOPNUVSQNMILKUKP\Ù

abcdefde�N�QIN�P\OMYSOPMNUQYJJN\PONWINMI�VKMIHNOPN]MPLKHIN]MPTIUUKP\YJNUIMLKSIUNOQYONSP\UOKOVOINOQIN]MYSOKSINPTN
YMSQKOISOVMINPMNI\~K\IIMK\~NV\JIUUNUVSQNUIMLKSIUNYMINU]ISKTKSYJJ�NMI�VKMIHNW�NOQIN�P\OMYSON}PSVXI\OUNTPMNYN]PMOKP\NPTN
OQIN̂PM_NPMNV\JIUUNOQIN�P\OMYSOPMN\IIHUNOPN]MPLKHINUVSQNUIMLKSIUNK\NPMHIMNOPNSYMM�NPVONOQIN�P\OMYSOPM�UNMIU]P\UKWKJKOKIUN
TPMNSP\UOMVSOKP\NXIY\U�NXIOQPHU�NOISQ\K�VIU�NUI�VI\SIU�NY\HN]MPSIHVMIÙN�QIN�P\OMYSOPMNUQYJJN\PONWINMI�VKMIHNOPN
]MPLKHIN]MPTIUUKP\YJNUIMLKSIUNK\NLKPJYOKP\NPTNY]]JKSYWJINJY[̀

abcdefde�deN�TN]MPTIUUKP\YJNHIUK~\NUIMLKSIUNPMNSIMOKTKSYOKP\UNW�NYNHIUK~\N]MPTIUUKP\YJNMIJYOIHNOPNU�UOIXU�NXYOIMKYJU�NPMN
I�VK]XI\ONYMINU]ISKTKSYJJ�NMI�VKMIHNPTNOQIN�P\OMYSOPMNW�NOQIN�P\OMYSON}PSVXI\OU�NOQINZ[\IMNY\HNOQINRMSQKOISON[KJJN
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HIJKLMNOPQQOIJRMSRTPUKJOPUVOVJHLWUOKRLXJRLPOXYPXOHZKYOHJR[LKJHOTZHXOHPXLHMN\O]YJÔSUXRPKXSROHYPQQO_JOJUXLXQJVOXSORJQNOZISUO
XYJOPVJ̀ZPKNOPUVOPKKZRPKNOSMOXYJOIJRMSRTPUKJOPUVOVJHLWUOKRLXJRLPOIRS[LVJVOLUOXYJÔSUXRPKXOaSKZTJUXH\O]YJO
ŜUXRPKXSROHYPQQOKPZHJOHZKYOHJR[LKJHOSROKJRXLMLKPXLSUHOXSO_JOIRS[LVJVO_NOPUOPIIRSIRLPXJQNOQLKJUHJVOVJHLWUOIRSMJHHLSUPQbO
cYSHJOHLWUPXZRJOPUVOHJPQOHYPQQOPIIJPROSUOPQQOVRPcLUWHbOKPQKZQPXLSUHbOHIJKLMLKPXLSUHbOKJRXLMLKPXLSUHbOdYSIOaRPcLUWHbOPUVO
SXYJROHZ_TLXXPQHOIRJIPRJVO_NOHZKYOIRSMJHHLSUPQ\OdYSIOaRPcLUWHbOPUVOSXYJROHZ_TLXXPQHORJQPXJVOXSOXYJOeSRfbOVJHLWUJVOSRO
KJRXLMLJVO_NOHZKYOIRSMJHHLSUPQbOLMOIRJIPRJVO_NOSXYJRHbOHYPQQO_JPROHZKYOIRSMJHHLSUPQgHOcRLXXJUOPIIRS[PQOcYJUOHZ_TLXXJVOXSO
XYJOhRKYLXJKX\O]YJOicUJROPUVOXYJOhRKYLXJKXOHYPQQO_JOJUXLXQJVOXSORJQNOZISUOXYJOPVJ̀ZPKNOPUVOPKKZRPKNOSMOXYJOHJR[LKJHbO
KJRXLMLKPXLSUHbOPUVOPIIRS[PQHOIJRMSRTJVOSROIRS[LVJVO_NOHZKYOVJHLWUOIRSMJHHLSUPQHbOIRS[LVJVOXYJOicUJROPUVOhRKYLXJKXO
YP[JOHIJKLMLJVOXSOXYJÔSUXRPKXSROXYJOIJRMSRTPUKJOPUVOVJHLWUOKRLXJRLPOXYPXOHZKYOHJR[LKJHOTZHXOHPXLHMN\OjZRHZPUXOXSOXYLHO
dJKXLSUOk\lm\lnbOXYJOhRKYLXJKXOcLQQORJ[LJcOPUVOPIIRS[JOSROXPfJOSXYJROPIIRSIRLPXJOPKXLSUOSUOHZ_TLXXPQHOSUQNOMSROXYJO
QLTLXJVOIZRISHJOSMOKYJKfLUWOMSROKSUMSRTPUKJOcLXYOLUMSRTPXLSUOWL[JUOPUVOXYJOVJHLWUOKSUKJIXOJoIRJHHJVOLUOXYJÔSUXRPKXO
aSKZTJUXH\

pqrstustvsuOwMOXYJÔSUXRPKXOaSKZTJUXHORJ̀ZLRJOXYJÔSUXRPKXSRgHOVJHLWUOIRSMJHHLSUPQOXSOKJRXLMNOXYPXOXYJOeSRfOYPHO_JJUO
IJRMSRTJVOLUOPKKSRVPUKJOcLXYOXYJOVJHLWUOKRLXJRLPbOXYJÔSUXRPKXSROHYPQQOMZRULHYOHZKYOKJRXLMLKPXLSUHOXSOXYJOhRKYLXJKXOPXOXYJO
XLTJOPUVOLUOXYJOMSRTOHIJKLMLJVO_NOXYJOhRKYLXJKX\

pqrstrqxyzq{|q}~�z
]YJÔSUXRPKXSROHYPQQOKSUMLUJOSIJRPXLSUHOPXOXYJOHLXJOXSOPRJPHOIJRTLXXJVO_NOPIIQLKP_QJOQPcHbOHXPXZXJHbOSRVLUPUKJHbOKSVJHbO
RZQJHOPUVORJWZQPXLSUHbOQPcMZQOSRVJRHOSMOIZ_QLKOPZXYSRLXLJHbOPUVOXYJÔSUXRPKXOaSKZTJUXHOPUVOHYPQQOUSXOZURJPHSUP_QNO
JUKZT_JROXYJOHLXJOcLXYOTPXJRLPQHOSROJ̀ZLITJUX\

pqrst�q����~��q���q�����~��
pqrst�stO]YJÔSUXRPKXSROHYPQQO_JORJHISUHL_QJOMSROKZXXLUWbOMLXXLUWbOSROIPXKYLUWORJ̀ZLRJVOXSOKSTIQJXJOXYJOeSRfOSROXSOTPfJO
LXHOIPRXHOMLXOXSWJXYJROIRSIJRQN\OhQQOPRJPHORJ̀ZLRLUWOKZXXLUWbOMLXXLUWbOSROIPXKYLUWOHYPQQO_JORJHXSRJVOXSOXYJOKSUVLXLSUOJoLHXLUWO
IRLSROXSOXYJOKZXXLUWbOMLXXLUWbOSROIPXKYLUWbOZUQJHHOSXYJRcLHJORJ̀ZLRJVO_NOXYJÔSUXRPKXOaSKZTJUXH\

pqrst�suO]YJÔSUXRPKXSROHYPQQOUSXOVPTPWJOSROJUVPUWJROPOISRXLSUOSMOXYJOeSRfOSROMZQQNOSROIPRXLPQQNOKSTIQJXJVO
KSUHXRZKXLSUOSMOXYJOicUJROSROdJIPRPXJÔSUXRPKXSRHO_NOKZXXLUWbOIPXKYLUWbOSROSXYJRcLHJOPQXJRLUWOHZKYOKSUHXRZKXLSUbOSRO_NO
JoKP[PXLSU\O]YJÔSUXRPKXSROHYPQQOUSXOKZXOSROSXYJRcLHJOPQXJROKSUHXRZKXLSUO_NOXYJOicUJROSROPOdJIPRPXJÔSUXRPKXSROJoKJIXO
cLXYOcRLXXJUOKSUHJUXOSMOXYJOicUJROPUVOSMOXYJOdJIPRPXJÔSUXRPKXSR\ÔSUHJUXOHYPQQOUSXO_JOZURJPHSUP_QNOcLXYYJQV\O]YJO
ŜUXRPKXSROHYPQQOUSXOZURJPHSUP_QNOcLXYYSQVbOMRSTOXYJOicUJROSROPOdJIPRPXJÔSUXRPKXSRbOLXHOKSUHJUXOXSOKZXXLUWOSRO
SXYJRcLHJOPQXJRLUWOXYJOeSRf\

pqrst�q��z��~��qx�
pqrst�stO]YJÔSUXRPKXSROHYPQQOfJJIOXYJOIRJTLHJHOPUVOHZRRSZUVLUWOPRJPOMRJJOMRSTOPKKZTZQPXLSUOSMOcPHXJOTPXJRLPQHOPUVO
RZ__LHYOKPZHJVO_NOSIJRPXLSUHOZUVJROXYJÔSUXRPKX\OhXOKSTIQJXLSUOSMOXYJOeSRfbOXYJÔSUXRPKXSROHYPQQORJTS[JOcPHXJO
TPXJRLPQHbORZ__LHYbOXYJÔSUXRPKXSRgHOXSSQHbOKSUHXRZKXLSUOJ̀ZLITJUXbOTPKYLUJRNbOPUVOHZRIQZHOTPXJRLPQHOMRSTOPUVOP_SZXO
XYJOjRS�JKX\

pqrst�suOwMOXYJÔSUXRPKXSROMPLQHOXSOKQJPUOZIOPHOIRS[LVJVOLUOXYJÔSUXRPKXOaSKZTJUXHbOXYJOicUJROTPNOVSOHSOPUVOXYJOicUJRO
HYPQQO_JOJUXLXQJVOXSORJLT_ZRHJTJUXOMRSTOXYJÔSUXRPKXSR\

pqrst�q���zyyq�{q�{��
]YJÔSUXRPKXSROHYPQQOIRS[LVJOXYJOicUJROPUVOhRKYLXJKXOcLXYOPKKJHHOXSOXYJOeSRfOLUOIRJIPRPXLSUOPUVOIRSWRJHHOcYJRJ[JRO
QSKPXJV\

pqrst�q�{����~zy�q���z��yq���q�{���~���y
]YJÔSUXRPKXSROHYPQQOIPNOPQQORSNPQXLJHOPUVOQLKJUHJOMJJH\O]YJÔSUXRPKXSROHYPQQOVJMJUVOHZLXHOSROKQPLTHOMSROLUMRLUWJTJUXOSMO
KSINRLWYXHOPUVOIPXJUXORLWYXHOPUVOHYPQQOYSQVOXYJOicUJROPUVOhRKYLXJKXOYPRTQJHHOMRSTOQSHHOSUOPKKSZUXOXYJRJSMbO_ZXOHYPQQO
USXO_JORJHISUHL_QJOMSROVJMJUHJOSROQSHHOcYJUOPOIPRXLKZQPROVJHLWUbOIRSKJHHbOSROIRSVZKXOSMOPOIPRXLKZQPROTPUZMPKXZRJROSRO
TPUZMPKXZRJRHOLHORJ̀ZLRJVO_NOXYJÔSUXRPKXOaSKZTJUXHbOSROcYJRJOXYJOKSINRLWYXO[LSQPXLSUHOPRJOKSUXPLUJVOLUOaRPcLUWHbO
dIJKLMLKPXLSUHbOSROSXYJROVSKZTJUXHOIRJIPRJVO_NOXYJOicUJROSROhRKYLXJKX\O�ScJ[JRbOLMOPUOLUMRLUWJTJUXOSMOPOKSINRLWYXOSRO
IPXJUXOLHOVLHKS[JRJVO_NbOSROTPVJOfUScUOXSbOXYJÔSUXRPKXSRbOXYJÔSUXRPKXSROHYPQQO_JORJHISUHL_QJOMSROXYJOQSHHOZUQJHHOXYJO
LUMSRTPXLSUOLHOIRSTIXQNOMZRULHYJVOXSOXYJOhRKYLXJKX\
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HIJKLMKLYZ[Y\]̂Y_̀aâb\Ŷc\̂d\Yêfgh\\̂iYjkYalmnY\]̂Yo[d\flp\[fYb]laaYhdîgdh_kYldiY][aiY]lfgâbbY\]̂Yqmd̂fnY
rfp]h\̂p\nYrfp]h\̂p\sbYp[db̀a\ld\bnYldiYlt̂d\bYldiŶgea[k̂ b̂Y[_YldkY[_Y\]̂gY_f[gYldiYltlhdb\YpalhgbnYilglt̂bnYa[bb̂bnY
ldiŶcêdb̂bnYhdpàihdtYj̀\Yd[\Yahgh\̂iY\[Yl\\[fd̂kbsY_̂̂bnYlfhbhdtY[̀\Y[_Y[fYf̂b̀a\hdtY_f[gYêf_[fgldp̂Y[_Y\]̂Yu[fvnY
ef[whîiY\]l\Yb̀p]YpalhgnYilglt̂nYa[bbnY[fŶcêdb̂YhbYl\\fhj̀\ljâY\[Yj[ihakYhdx̀fknYbhpvd̂bbnYihb̂lb̂Y[fYîl\]nY[fY\[Y
hdx̀fkY\[Y[fYîb\f̀p\h[dY[_Y\ldthjâYef[êf\kYy[\]̂fY\]ldY\]̂Yu[fvYh\b̂a_znYj̀\Y[dakY\[Y\]̂Ŷc\̂d\Ypl̀b̂iYjkY\]̂Yd̂taht̂d\Y
lp\bY[fY[ghbbh[dbY[_Y\]̂Yo[d\flp\[fnYlY{̀jp[d\flp\[fnYldk[d̂Yihf̂p\akY[fYhdihf̂p\akŶgea[k̂iYjkY\]̂gnY[fYldk[d̂Y_[fY
m][b̂Ylp\bY\]̂kYglkYĵYahljânYf̂tlfiâbbY[_Ym]̂\]̂fY[fYd[\Yb̀p]YpalhgnYilglt̂nYa[bbnY[fŶcêdb̂YhbYpl̀b̂iYhdYelf\YjkYlY
elf\kYhdîgdh_ĥiY]̂f̂̀ dîf|Y{̀p]Y[jahtl\h[dYb]laaYd[\YĵYp[db\f̀̂ iY\[Yd̂tl\̂nYljfhit̂nY[fYf̂ìp̂Y[\]̂fYfht]\bY[fY
[jahtl\h[dbY[_Yhdîgdh\kY\]l\Ym[̀aiY[\]̂fmhb̂Ŷchb\YlbY\[YlYelf\kY[fYêfb[dYîbpfhĵiYhdY\]hbY{̂p\h[dY}|~�|

HIJKLMK�Y�dYpalhgbYltlhdb\YldkYêfb[dY[fŶd\h\kYhdîgdh_ĥiỲdîfY\]hbY{̂p\h[dY}|~�YjkYldŶgea[k̂ Ŷ[_Y\]̂Yo[d\flp\[fnY
lY{̀jp[d\flp\[fnYldk[d̂Yihf̂p\akY[fYhdihf̂p\akŶgea[k̂iYjkY\]̂gnY[fYldk[d̂Y_[fYm][b̂Ylp\bY\]̂kYglkYĵYahljânY\]̂Y
hdîgdh_hpl\h[dY[jahtl\h[dỲdîfY{̂p\h[dY}|~�|~Yb]laaYd[\YĵYahgh\̂iYjkYlYahgh\l\h[dY[dYlg[̀d\Y[fY\kêY[_Yilglt̂bnY
p[gêdbl\h[dnY[fYĵd̂_h\bYelkljâYjkY[fY_[fY\]̂Yo[d\flp\[fY[fYlY{̀jp[d\flp\[fỲdîfYm[fv̂fbsYp[gêdbl\h[dYlp\bnY
ihbljhah\kYĵd̂_h\Ylp\bnY[fY[\]̂fŶgea[k̂ Ŷĵd̂_h\Ylp\b|
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HI�KLKLYZ]̂Yrfp]h\̂p\YhbY\]̂Yêfb[dY[fŶd\h\kYf̂\lhd̂iYjkY\]̂Yqmd̂fYèfb̀ld\Y\[Y{̂p\h[dY�|}|�YldiYhîd\h_ĥiYlbYb̀p]YhdY
\]̂Yrtf̂̂ ĝd\|

HI�KLK�Y�̀\ĥbnYf̂be[dbhjhah\ĥbnYldiYahgh\l\h[dbY[_Yl̀\][fh\kY[_Y\]̂Yrfp]h\̂p\YlbYb̂\Y_[f\]YhdY\]̂Yo[d\flp\Y�[p̀ĝd\bY
b]laaYd[\YĵYf̂b\fhp\̂inYg[ih_ĥinY[fŶc\̂dîiYmh\][̀\Ymfh\\̂dYp[db̂d\Y[_Y\]̂Yqmd̂fnYo[d\flp\[fnYldiYrfp]h\̂p\|Yo[db̂d\Y
b]laaYd[\YĵỲdf̂lb[dljakYmh\]]̂ai|

HI�K�I�PRSOS�W�VWSXOIXTIW�QI�XOW�VUW
HI�K�KLYZ]̂Yrfp]h\̂p\YmhaaYef[whîYlighdhb\fl\h[dY[_Y\]̂Yo[d\flp\YlbYîbpfhĵiYhdY\]̂Yo[d\flp\Y�[p̀ĝd\bYldiYmhaaYĵY
ldYqmd̂fsbYf̂ef̂b̂d\l\hŵYìfhdtYp[db\f̀p\h[dỲd\haY\]̂Yil\̂Y\]̂Yrfp]h\̂p\Yhbb̀ b̂Y\]̂Y_hdlaYôf\h_hpl\̂Y_[fY�lkĝd\|YZ]̂Y
rfp]h\̂p\YmhaaY]lŵYl̀\][fh\kY\[Ylp\Y[dYĵ]la_Y[_Y\]̂Yqmd̂fY[dakY\[Y\]̂Ŷc\̂d\Yef[whîiYhdY\]̂Yo[d\flp\Y�[p̀ĝd\b|

HI�K�K�YZ]̂Yrfp]h\̂p\YmhaaYwhbh\Y\]̂Ybh\̂Yl\Yhd\̂fwlabYleef[efhl\̂Y\[Y\]̂Yb\lt̂Y[_Yp[db\f̀p\h[dnY[fYlbY[\]̂fmhb̂Yltf̂̂iYmh\]Y
\]̂Yqmd̂fnY\[Yĵp[ĝYt̂d̂flaakY_lghahlfYmh\]Y\]̂Yef[tf̂bbYldiY�̀lah\kY[_Y\]̂Ye[f\h[dY[_Y\]̂Yu[fvYp[geâ\̂inYldiY\[Y
î\̂fghd̂YhdYt̂d̂flaYh_Y\]̂Yu[fvY[jb̂fŵiYhbYĵhdtYêf_[fĝiYhdYlYgldd̂fYhdihpl\hdtY\]l\Y\]̂Yu[fvnYm]̂dY_̀aakY
p[geâ\̂inYmhaaYĵYhdYlpp[fildp̂Ymh\]Y\]̂Yo[d\flp\Y�[p̀ĝd\b|Y�[m̂ŵfnY\]̂Yrfp]h\̂p\YmhaaYd[\YĵYf̂�̀hf̂iY\[Yglv̂Y
ĉ]l̀b\hŵY[fYp[d\hd̀[̀bY[d�bh\̂Yhdbêp\h[dbY\[Yp]̂pvY\]̂Y�̀lah\kY[fY�̀ld\h\kY[_Y\]̂Yu[fv|YZ]̂Yrfp]h\̂p\YmhaaYd[\Y]lŵY
p[d\f[aY[ŵfnYp]lft̂Y[_nY[fYf̂be[dbhjhah\kY_[fY\]̂Yp[db\f̀p\h[dYĝldbnYĝ\][ibnY\̂p]dh�̀ b̂nYb̂�̀ d̂p̂bY[fYef[p̂ìf̂bnY[fY
_[fY\]̂Ybl_̂\kYef̂pl̀\h[dbYldiYef[tflgbYhdYp[dd̂p\h[dYmh\]Y\]̂Yu[fvnYbhdp̂Y\]̂b̂Ylf̂Yb[âakY\]̂Yo[d\flp\[fsbYfht]\bYldiY
f̂be[dbhjhah\ĥbỲdîfY\]̂Yo[d\flp\Y�[p̀ĝd\b|

HI�K�KJYqdY\]̂YjlbhbY[_Y\]̂Ybh\̂Ywhbh\bnY\]̂Yrfp]h\̂p\YmhaaYv̂ êY\]̂Yqmd̂fYf̂lb[dljakYhd_[fĝiYlj[̀\Y\]̂Yef[tf̂bbYldiY
�̀lah\kY[_Y\]̂Ye[f\h[dY[_Y\]̂Yu[fvYp[geâ\̂inYldiYef[ge\akYf̂e[f\Y\[Y\]̂Yqmd̂fYy~zYvd[mdYîwhl\h[dbY_f[gY\]̂Y
o[d\flp\Y�[p̀ĝd\bnYy�zYvd[mdYîwhl\h[dbY_f[gY\]̂Yg[b\Yf̂p̂d\Yp[db\f̀p\h[dYbp]̂ìâYb̀jgh\\̂iYjkY\]̂Yo[d\flp\[fnY
ldiYy}zYî_̂p\bYldiYî_hpĥdpĥbY[jb̂fŵiYhdY\]̂Yu[fv|YZ]̂Yrfp]h\̂p\YmhaaYd[\YĵYf̂be[dbhjâY_[fY\]̂Yo[d\flp\[fsbY
_lhàf̂Y\[Yêf_[fgY\]̂Yu[fvYhdYlpp[fildp̂Ymh\]Y\]̂Yf̂�̀hf̂ĝd\bY[_Y\]̂Yo[d\flp\Y�[p̀ĝd\b|YZ]̂Yrfp]h\̂p\YmhaaYd[\Y
]lŵYp[d\f[aY[ŵfY[fYp]lft̂Y[_nYldiYmhaaYd[\YĵYf̂be[dbhjâY_[fYlp\bY[fY[ghbbh[dbY[_nY\]̂Yo[d\flp\[fnY{̀jp[d\flp\[fbnY[fY
\]̂hfYlt̂d\bY[fŶgea[k̂ b̂nY[fYldkY[\]̂fYêfb[dbY[fŶd\h\ĥbYêf_[fghdtYe[f\h[dbY[_Y\]̂Yu[fv|

HI�K�K�I�XRR�OSUVWSXO�I
Z]̂Yqmd̂fYldiYo[d\flp\[fYb]laaYhdpàîY\]̂Yrfp]h\̂p\YhdYlaaYp[gg̀ dhpl\h[dbY\]l\Yf̂al\̂Y\[Y[fYl__̂p\Y\]̂Yrfp]h\̂p\sbY
b̂fwhp̂bY[fYef[_̂bbh[dlaYf̂be[dbhjhah\ĥb|YZ]̂Yqmd̂fYb]laaYef[ge\akYd[\h_kY\]̂Yrfp]h\̂p\Y[_Y\]̂Yb̀jb\ldp̂Y[_YldkYihf̂p\Y
p[gg̀ dhpl\h[dbYĵ\m̂ d̂Y\]̂Yqmd̂fYldiY\]̂Yo[d\flp\[fY[\]̂fmhb̂Yf̂al\hdtY\[Y\]̂Y�f[x̂p\|Yo[gg̀ dhpl\h[dbYjkYldiY
mh\]Y\]̂Yrfp]h\̂p\sbYp[db̀a\ld\bYb]laaYĵY\]f[̀t]Y\]̂Yrfp]h\̂p\|Yo[gg̀ dhpl\h[dbYjkYldiYmh\]Y{̀jp[d\flp\[fbYldiY
b̀eeaĥfbYb]laaYĵY\]f[̀t]Y\]̂Yo[d\flp\[f|Yo[gg̀ dhpl\h[dbYjkYldiYmh\]Y{̂elfl\̂Yo[d\flp\[fbYb]laaYĵY\]f[̀t]Y\]̂Y
qmd̂f|YZ]̂Yo[d\flp\Y�[p̀ĝd\bYglkYbêph_kY[\]̂fYp[gg̀ dhpl\h[dYef[\[p[ab|
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HIJKLKMNOPQRSNTUNVWRNXYZW[VRZV\QNR]P̂_PV[TUQNT̀NVWRNaTUVYPZVTY\QNXbb̂[ZPV[TUQǸTYNcPdeRUVfNVWRNXYZW[VRZVNg[̂̂NYR][RgN
PUSNZRYV[̀dNVWRNPeT_UVQNS_RNVWRNaTUVYPZVTYNPUSNg[̂̂N[QQ_RNaRYV[̀[ZPVRQǸTYNcPdeRUVN[UNQ_ZWNPeT_UVQh

HIJKLKiNjWRNXYZW[VRZVNWPQNP_VWTY[VdNVTNYRkRZVNlTYmNVWPVNSTRQNUTVNZTÙTYeNVTNVWRNaTUVYPZVNnTZ_eRUVQhNlWRUR]RYNVWRN
XYZW[VRZVNZTUQ[SRYQN[VNURZRQQPYdNTYNPS][QPôRfNVWRNXYZW[VRZVNg[̂̂NWP]RNP_VWTY[VdNVTNYRp_[YRN[UQbRZV[TUNTYNVRQV[UqNT̀NVWRN
lTYmN[UNPZZTYSPUZRNg[VWNrRZV[TUQNsthuhvNPUSNsthuhtfNgWRVWRYNTYNUTVNVWRNlTYmN[QǸPoY[ZPVRSfN[UQVP̂̂RSNTYNZTeb̂RVRShN
wTgR]RYfNUR[VWRYNVW[QNP_VWTY[VdNT̀NVWRNXYZW[VRZVNUTYNPNSRZ[Q[TUNePSRN[UNqTTSǸP[VWNR[VWRYNVTNRxRYZ[QRNTYNUTVNVTNRxRYZ[QRN
Q_ZWNP_VWTY[VdNQWP̂̂Nq[]RNY[QRNVTNPNS_VdNTYNYRQbTUQ[o[̂[VdNT̀NVWRNXYZW[VRZVNVTNVWRNaTUVYPZVTYfNr_oZTUVYPZVTYQfNQ_bb̂[RYQfN
VWR[YNPqRUVQNTYNReb̂TdRRQfNTYNTVWRYNbRYQTUQNTYNRUV[V[RQNbRỲTYe[UqNbTYV[TUQNT̀NVWRNlTYmh

HIJKLKyNjWRNXYZW[VRZVNg[̂̂NYR][RgNPUSNPbbYT]RfNTYNVPmRNTVWRYNPbbYTbY[PVRNPZV[TUN_bTUfNVWRNaTUVYPZVTY\QNQ_oe[VVP̂QNQ_ZWN
PQNrWTbNnYPg[UqQfNcYTS_ZVNnPVPfNPUSNrPeb̂RQfNo_VNTÛdǸTYNVWRN̂[e[VRSNb_YbTQRNT̀NZWRZm[UqǸTYNZTÙTYePUZRNg[VWN
[ÙTYePV[TUNq[]RUNPUSNVWRNSRQ[qUNZTUZRbVNRxbYRQQRSN[UNVWRNaTUVYPZVNnTZ_eRUVQhNjWRNXYZW[VRZV\QNPZV[TUNg[̂̂NoRNVPmRUN
[UNPZZTYSPUZRNg[VWNVWRNQ_oe[VVP̂NQZWRS_̂RNPbbYT]RSNodNVWRNXYZW[VRZVNTYfN[UNVWRNPoQRUZRNT̀NPUNPbbYT]RSNQ_oe[VVP̂N
QZWRS_̂RfNg[VWNYRPQTUPôRNbYTebVURQQNgW[̂RNP̂̂Tg[UqNQ_̀̀[Z[RUVNV[eRN[UNVWRNXYZW[VRZV\QNbYT̀RQQ[TUP̂Nk_SqeRUVNVTN
bRYe[VNPSRp_PVRNYR][RghNzR][RgNT̀NQ_ZWNQ_oe[VVP̂QN[QNUTVNZTUS_ZVRSǸTYNVWRNb_YbTQRNT̀NSRVRYe[U[UqNVWRNPZZ_YPZdNPUSN
ZTeb̂RVRURQQNT̀NTVWRYNSRVP[̂QNQ_ZWNPQNS[eRUQ[TUQNPUSNp_PUV[V[RQfNTYǸTYNQ_oQVPUV[PV[UqN[UQVY_ZV[TUQǸTYN[UQVP̂̂PV[TUNTYN
bRỲTYePUZRNT̀NRp_[beRUVNTYNQdQVReQfNP̂̂NT̀NgW[ZWNYReP[UNVWRNYRQbTUQ[o[̂[VdNT̀NVWRNaTUVYPZVTYNPQNYRp_[YRSNodNVWRN
aTUVYPZVNnTZ_eRUVQhNjWRNXYZW[VRZV\QNYR][RgNT̀NVWRNaTUVYPZVTY\QNQ_oe[VVP̂QNQWP̂̂NUTVNYR̂[R]RNVWRNaTUVYPZVTYNT̀NVWRN
Tô[qPV[TUQN_USRYNrRZV[TUQNthtfNth{fNPUSNthsvhNjWRNXYZW[VRZV\QNYR][RgNQWP̂̂NUTVNZTUQV[V_VRNPbbYT]P̂NT̀NQP̀RVdN
bYRZP_V[TUQNTYNT̀NPUdNZTUQVY_ZV[TUNeRPUQfNeRVWTSQfNVRZWU[p_RQfNQRp_RUZRQfNTYNbYTZRS_YRQhNjWRNXYZW[VRZV\QNPbbYT]P̂NT̀N
PNQbRZ[̀[ZN[VReNQWP̂̂NUTVN[US[ZPVRNPbbYT]P̂NT̀NPUNPQQReôdNT̀NgW[ZWNVWRN[VReN[QNPNZTebTURUVh

HIJKLK|NjWRNXYZW[VRZVNg[̂̂NbYRbPYRNaWPUqRN}YSRYQNPUSNaTUQVY_ZV[TUNaWPUqRNn[YRZV[]RQfNPUSNePdNTYSRYNe[UTYNZWPUqRQN
[UNVWRNlTYmNPQNbYT][SRSN[UNrRZV[TUN~huhNjWRNXYZW[VRZVNg[̂̂N[U]RQV[qPVRNPUSNePmRNSRVRYe[UPV[TUQNPUSNYRZTeeRUSPV[TUQN
YRqPYS[UqNZTUZRP̂RSNPUSN_UmUTgUNZTUS[V[TUQNPQNbYT][SRSN[UNrRZV[TUNth~huh

HIJKLK�NjWRNXYZW[VRZVNg[̂̂NZTUS_ZVN[UQbRZV[TUQNVTNSRVRYe[URNVWRNSPVRNTYNSPVRQNT̀Nr_oQVPUV[P̂NaTeb̂RV[TUNPUSNVWRNSPVRNT̀N
[̀UP̂NZTeb̂RV[TU�N[QQ_RNaRYV[̀[ZPVRQNT̀Nr_oQVPUV[P̂NaTeb̂RV[TUNb_YQ_PUVNVTNrRZV[TUN�h��NYRZR[]RNPUSǸTYgPYSNVTNVWRN
}gURYfǸTYNVWRN}gURY\QNYR][RgNPUSNYRZTYSQfNgY[VVRUNgPYYPUV[RQNPUSNYR̂PVRSNSTZ_eRUVQNYRp_[YRSNodNVWRNaTUVYPZVNPUSN
PQQReôRSNodNVWRNaTUVYPZVTYNb_YQ_PUVNVTNrRZV[TUN�hs��NPUSN[QQ_RNPǸ[UP̂NaRYV[̀[ZPVRǸTYNcPdeRUVNb_YQ_PUVNVTN
rRZV[TUN�hs�h

HIJKLK��N�̀NVWRN}gURYNPUSNXYZW[VRZVNPqYRRfNVWRNXYZW[VRZVNg[̂̂NbYT][SRNTURNTYNeTYRNcYTkRZVNYRbYRQRUVPV[]RQNVTNPQQ[QVN[UN
ZPYYd[UqNT_VNVWRNXYZW[VRZV\QNYRQbTUQ[o[̂[V[RQNPVNVWRNQ[VRhNjWRN}gURYNQWP̂̂NUTV[̀dNVWRNaTUVYPZVTYNT̀NPUdNZWPUqRN[UNVWRN
S_V[RQfNYRQbTUQ[o[̂[V[RQNPUSN̂[e[VPV[TUQNT̀NP_VWTY[VdNT̀NVWRNcYTkRZVNYRbYRQRUVPV[]RQh

HIJKLK��NjWRNXYZW[VRZVNg[̂̂N[UVRYbYRVNPUSNSRZ[SRNePVVRYQNZTUZRYU[UqNbRỲTYePUZRN_USRYfNPUSNYRp_[YReRUVQNT̀fNVWRN
aTUVYPZVNnTZ_eRUVQNTUNgY[VVRUNYRp_RQVNT̀NR[VWRYNVWRN}gURYNTYNaTUVYPZVTYhNjWRNXYZW[VRZV\QNYRQbTUQRNVTNQ_ZWNYRp_RQVQN
g[̂̂NoRNePSRN[UNgY[V[UqNg[VW[UNPUdNV[eRN̂[e[VQNPqYRRSN_bTUNTYNTVWRYg[QRNg[VWNYRPQTUPôRNbYTebVURQQh

HIJKLK�LN�UVRYbYRVPV[TUQNPUSNSRZ[Q[TUQNT̀NVWRNXYZW[VRZVNg[̂̂NoRNZTUQ[QVRUVNg[VWNVWRN[UVRUVNT̀fNPUSNYRPQTUPôdN[ÙRYPôRN
ỲTefNVWRNaTUVYPZVNnTZ_eRUVQNPUSNg[̂̂NoRN[UNgY[V[UqNTYN[UNVWRǸTYeNT̀NSYPg[UqQhNlWRUNePm[UqNQ_ZWN[UVRYbYRVPV[TUQN
PUSNSRZ[Q[TUQfNVWRNXYZW[VRZVNg[̂̂NRUSRP]TYNVTNQRZ_YRǸP[VẀ_̂NbRỲTYePUZRNodNoTVWN}gURYNPUSNaTUVYPZVTYfNg[̂̂NUTVNQWTgN
bPYV[P̂[VdNVTNR[VWRYfNPUSNg[̂̂NUTVNoRN̂[PôRǸTYNYRQ_̂VQNT̀N[UVRYbYRVPV[TUQNTYNSRZ[Q[TUQNYRUSRYRSN[UNqTTSǸP[VWh

HIJKLK��NjWRNXYZW[VRZV\QNSRZ[Q[TUQNTUNePVVRYQNYR̂PV[UqNVTNPRQVWRV[ZNR̀̀RZVNg[̂̂NoRǸ[UP̂N[̀NZTUQ[QVRUVNg[VWNVWRN[UVRUVN
RxbYRQQRSN[UNVWRNaTUVYPZVNnTZ_eRUVQh

HIJKLK�JNjWRNXYZW[VRZVNg[̂̂NYR][RgNPUSNYRQbTUSNVTNYRp_RQVQǸTYN[ÙTYePV[TUNPoT_VNVWRNaTUVYPZVNnTZ_eRUVQhNjWRN
XYZW[VRZV\QNYRQbTUQRNVTNQ_ZWNYRp_RQVQNg[̂̂NoRNePSRN[UNgY[V[UqNg[VW[UNPUdNV[eRN̂[e[VQNPqYRRSN_bTUNTYNTVWRYg[QRNg[VWN
YRPQTUPôRNbYTebVURQQhN�̀NPbbYTbY[PVRfNVWRNXYZW[VRZVNg[̂̂NbYRbPYRNPUSN[QQ_RNQ_bb̂ReRUVP̂NnYPg[UqQNPUSNrbRZ[̀[ZPV[TUQN
[UNYRQbTUQRNVTNVWRNYRp_RQVQǸTYN[ÙTYePV[TUh



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�����%&�
%�/(�
,�+���
�
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%���12��2����+�
����3��3���1���&���4�&���5
�1��1�!���"�0������6����(�
���#3�!3���! ��(��
��,
��
��(%'� ��(�'����(�&�,
��
��7��
���(��
�'� �%�&�
%��
�'��8���(�&����%��
�&%����0�������������
���%���	
��
���(9�+��
(�
,�:��)�����+
����
����
��������)�
'%��
�( �
�7
%�'�&
���,
;%�%�
���%��(��

�
<=>?@AB�>=C� D�""#����$�E

FG

HIJKLMNOPOOOQRSLTUJIHLJTIQ
VOPWXOYZ[\]\̂\_]̀
VOPWXWXabacdefghijkfigjalmakanojmghagjaohilipaqrgarkmakasljofiafghijkfiaqlirairoatghijkfigjaiganojugjvakangjilghaguairoa
wgjxakiairoamlioyazroaiojva{cdefghijkfigj{almajouojjosaigairjgd|rgdiairoatghijkfia}gfdvohimakmaluamlh|d~kjalhahdveoja
khsavokhmakacdefghijkfigjagjakhakdirgjl�osajonjomohikil�oaguairoacdefghijkfigjyazroaiojva{cdefghijkfigj{asgomahgia
lhf~dsoakaconkjkioatghijkfigjagjairoamdefghijkfigjmaguakaconkjkioatghijkfigjy

VOPWXW�abacde�mdefghijkfigjalmakanojmghagjaohilipaqrgarkmakasljofiagjalhsljofiafghijkfiaqlirakacdefghijkfigjaiganojugjva
kangjilghaguairoawgjxakiairoamlioyazroaiojva{cde�mdefghijkfigj{almajouojjosaigairjgd|rgdiairoatghijkfia}gfdvohimakmalua
mlh|d~kjalhahdveojakhsavokhmakacde�mdefghijkfigjagjakhakdirgjl�osajonjomohikil�oaguairoacde�mdefghijkfigjy

VOPW�OH����O_[OQ���_]̂���̂̀O�]�OT̂�Z�OL_]̂���̂̀O[_�O�_�̂\_]̀O_[Ô�ZO�_��
VOPW�WXa�h~ommagirojqlmoamikiosalhairoatghijkfia}gfdvohim�airoatghijkfigj�akmamgghakmanjkfilfke~oakuiojakqkjsaguairoa
tghijkfi�amrk~~ahgilupairoa�qhojakhsabjfrliofiaguairoanojmghmagjaohililomanjgngmosaugjaokfranjlhflnk~angjilghaguairoa
wgjx�alhf~dslh|airgmoaqrgakjoaigaudjhlmravkiojlk~magjao�dlnvohiaukejlfkiosaigakamnoflk~asoml|hyawlirlha��askpmagua
jofolniaguairoalhugjvkilgh�airoabjfrliofiavkpahgilupairoatghijkfigjaqroirojairoa�qhojagjairoabjfrliofia���arkma
jokmghke~oage�ofilghaigakhpamdfranjgngmosanojmghagjaohilipagja���ajo�dljomaksslilghk~ailvoaugjajo�loqya�kl~djoaguairoa
bjfrliofiaiganjg�lsoahgilfoaqlirlhairoa���skpanojlgsamrk~~afghmilidioahgilfoaguahgajokmghke~oage�ofilghy

VOPW�W�azroatghijkfigjamrk~~ahgiafghijkfiaqlirakanjgngmosanojmghagjaohilipaigaqrgvairoa�qhojagjabjfrliofiarkmavksoa
jokmghke~oakhsailvo~page�ofilghyazroatghijkfigjamrk~~ahgiaeoajo�dljosaigafghijkfiaqlirakhpghoaigaqrgvairoatghijkfigja
rkmavksoajokmghke~oage�ofilghy

VOPW�W�a�uairoa�qhojagjabjfrliofiarkmajokmghke~oage�ofilghaigakanojmghagjaohilipanjgngmosaepairoatghijkfigj�airoa
tghijkfigjamrk~~anjgngmoakhgirojaigaqrgvairoa�qhojagjabjfrliofiarkmahgajokmghke~oage�ofilghya�uairoanjgngmosaedia
jo�ofiosacdefghijkfigjaqkmajokmghke~pafknke~oaguanojugjvlh|airoawgjx�airoatghijkfiacdvakhsatghijkfiazlvoamrk~~aeoa
lhfjokmosagjasofjokmosaepairoasluuojohfo�aluakhp�agffkmlghosaepamdfrafrkh|o�akhsakhaknnjgnjlkioatrkh|oa�jsojamrk~~aeoa
lmmdosaeougjoafgvvohfovohiaguairoamdemilidioacdefghijkfigj�mawgjxya�gqo�oj�ahgalhfjokmoalhairoatghijkfiacdvagja
tghijkfiazlvoamrk~~aeoak~~gqosaugjamdfrafrkh|oadh~ommairoatghijkfigjarkmakfiosanjgvni~pakhsajomnghml�o~palha
mdevliilh|ahkvomakmajo�dljosy

VOPW�W�azroatghijkfigjamrk~~ahgiamdemilidioakacdefghijkfigj�anojmgh�agjaohilipaugjaghoanjo�lgdm~pamo~ofiosaluairoa�qhoja
gjabjfrliofiavkxomajokmghke~oage�ofilghaigamdframdemilidilghy

VOPW�OQ���_]̂���̂���OIZ��̂\_]̀
�paknnjgnjlkioaqjliiohak|joovohi�airoatghijkfigjamrk~~ajo�dljoaokfracdefghijkfigj�aigairoao iohiaguairoawgjxaigaeoa
nojugjvosaepairoacdefghijkfigj�aigaeoaegdhsaigairoatghijkfigjaepaiojvmaguairoatghijkfia}gfdvohim�akhsaigakmmdvoa
igqkjsairoatghijkfigjak~~airoage~l|kilghmakhsajomnghmlel~lilom�alhf~dslh|airoajomnghmlel~lipaugjamkuoipaguairoa
cdefghijkfigj�mawgjxairkiairoatghijkfigj�aepairomoatghijkfia}gfdvohim�akmmdvomaigqkjsairoa�qhojakhsabjfrliofiya
¡kframdefghijkfiak|joovohiamrk~~anjomoj�oakhsanjgiofiairoajl|rimaguairoa�qhojakhsabjfrliofiadhsojairoatghijkfia
}gfdvohimaqlirajomnofiaigairoawgjxaigaeoanojugjvosaepairoacdefghijkfigjamgairkiamdefghijkfilh|airojoguaql~~ahgia
njo�dslfoamdfrajl|rim�akhsamrk~~ak~~gqaigairoacdefghijkfigj�adh~ommamnoflulfk~~panjg�lsosagirojqlmoalhairoamdefghijkfia
k|joovohi�airoaeohouliaguak~~ajl|rim�ajovoslom�akhsajosjommak|klhmiairoatghijkfigjairkiairoatghijkfigj�aepairoatghijkfia
}gfdvohim�arkmak|klhmiairoa�qhojyawrojoaknnjgnjlkio�airoatghijkfigjamrk~~ajo�dljoaokfracdefghijkfigjaigaohiojalhiga
mlvl~kjak|joovohimaqliracde�mdefghijkfigjmyazroatghijkfigjamrk~~avkxoak�kl~ke~oaigaokfranjgngmosacdefghijkfigj�a
njlgjaigairoao ofdilghaguairoamdefghijkfiak|joovohi�afgnlomaguairoatghijkfia}gfdvohimaigaqrlfrairoacdefghijkfigjaql~~a
eoaegdhs�akhs�adnghaqjliiohajo�domiaguairoacdefghijkfigj�alsohilupaigairoacdefghijkfigjaiojvmakhsafghslilghmaguairoa
njgngmosamdefghijkfiak|joovohiairkiavkpaeoakia�kjlkhfoaqlirairoatghijkfia}gfdvohimyacdefghijkfigjmaql~~amlvl~kj~pa
vkxoafgnlomaguaknn~lfke~oangjilghmaguamdfrasgfdvohimak�kl~ke~oaigairoljajomnofil�oanjgngmosacde�mdefghijkfigjmy

VOPW�OL_]̂\]¢Z]̂OH̀ \̀¢]£Z]̂O_[OQ���_]̂���̂̀
VOPW�WXa¡kframdefghijkfiak|joovohiaugjakangjilghaguairoawgjxalmakmml|hosaepairoatghijkfigjaigairoa�qhoj�anjg�lsosairki

WX kmml|hvohialmaouuofil�oagh~pakuiojaiojvlhkilghaguairoatghijkfiaepairoa�qhojaugjafkdmoandjmdkhiaiga
cofilgha��y�akhsagh~paugjairgmoamdefghijkfiak|joovohimairkiairoa�qhojakffonimaepahgiluplh|airoa
cdefghijkfigjakhsatghijkfigj¤akhs

W� kmml|hvohialmamde�ofiaigairoanjlgjajl|rimaguairoamdjoip�aluakhp�age~l|kiosadhsojaeghsajo~kilh|aigairoa
tghijkfiy



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�����%&�
%�/(�
,�+���
�
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%���12��2����+�
����3��3���1���&���4�&���5
�1��1�!���"�0������6����(�
���#3�!3���! ��(��
��,
��
��(%'� ��(�'����(�&�,
��
��7��
���(��
�'� �%�&�
%��
�'��8���(�&����%��
�&%����0�������������
���%���	
��
���(9�+��
(�
,�:��)�����+
����
����
��������)�
'%��
�( �
�7
%�'�&
���,
;%�%�
���%��(��

�
<=>?@AB�>=C� D�""#����$�E

FG

HIJKLMIJLNOKJPLQRRJSMTLMIJLQTTUVKWJKMLXYLQLTZ[RXKMPQRMLQVPJJWJKM\LMIJLNOKJPLQTTZWJTLMIJL]XKMPQRMXP̂TLPUVIMTLQK_L
X[̀UVQMUXKTLZK_JPLMIJLTZ[RXKMPQRMa

bcdefegLhSXKLTZRILQTTUVKWJKM\LUYLMIJLHXPiLIQTL[JJKLTZTSJK_J_LYXPLWXPJLMIQKLjkL_QlT\LMIJLmZ[RXKMPQRMXP̂TL
RXWSJKTQMUXKLTIQ̀̀L[JLJnZUMQ[̀lLQ_oZTMJ_LYXPLUKRPJQTJTLUKLRXTMLPJTZ̀MUKVLYPXWLMIJLTZTSJKTUXKa

bcdefepLhSXKLQTTUVKWJKMLMXLMIJLNOKJPLZK_JPLMIUTLmJRMUXKLqar\LMIJLNOKJPLWQlLYZPMIJPLQTTUVKLMIJLTZ[RXKMPQRMLMXLQL
TZRRJTTXPLRXKMPQRMXPLXPLXMIJPLJKMUMlaLsYLMIJLNOKJPLQTTUVKTLMIJLTZ[RXKMPQRMLMXLQLTZRRJTTXPLRXKMPQRMXPLXPLXMIJPLJKMUMl\LMIJL
NOKJPLTIQ̀̀LKJtJPMIJ̀JTTLPJWQUKL̀JVQ̀̀lLPJTSXKTU[̀JLYXPLQ̀̀LXYLMIJLTZRRJTTXPLRXKMPQRMXP̂TLX[̀UVQMUXKTLZK_JPLMIJL
TZ[RXKMPQRMa

uvwxyz{c|cccy}~�wv�ywx}~c��c}�~{vc}vc��c�{�uvuw{cy}~wvuyw}v�
bc|e�c}������cv����c��c�������cy�����������c���c��cu����c��������cy��������
bc|e�e�L�IJLMJPWL�mJSQPQMJL]XKMPQRMXP�T��LTIQ̀̀LWJQKLXMIJPLRXKMPQRMXPTLPJMQUKJ_L[lLMIJLNOKJPLZK_JPLTJSQPQMJL
QVPJJWJKMTaL�IJLNOKJPLPJTJPtJTLMIJLPUVIMLMXLSJPYXPWLRXKTMPZRMUXKLXPLXSJPQMUXKTLPJ̀QMJ_LMXLMIJL�PXoJRMLOUMILMIJL
NOKJP̂TLXOKLYXPRJT\LQK_LOUMILmJSQPQMJL]XKMPQRMXPTLPJMQUKJ_LZK_JPL]XK_UMUXKTLXYLMIJL]XKMPQRMLTZ[TMQKMUQ̀̀lLTUWÙQPLMXL
MIXTJLXYLMIUTL]XKMPQRM\LUKR̀Z_UKVLMIXTJLSPXtUTUXKTLXYLMIJL]XK_UMUXKTLXYLMIJL]XKMPQRMLPJ̀QMJ_LMXLUKTZPQKRJLQK_LOQUtJPLXYL
TZ[PXVQMUXKa

bc|e�egLHIJKLTJSQPQMJLRXKMPQRMTLQPJLQOQP_J_LYXPL_UYYJPJKMLSXPMUXKTLXYLMIJL�PXoJRMLXPLXMIJPLRXKTMPZRMUXKLXPLXSJPQMUXKTLXKL
MIJLTUMJ\LMIJLMJPWL�]XKMPQRMXP�LUKLMIJL]XKMPQRML�XRZWJKMTLUKLJQRILRQTJLTIQ̀̀LWJQKLMIJL]XKMPQRMXPLOIXLJ�JRZMJTLJQRIL
TJSQPQMJLNOKJP�]XKMPQRMXPL VPJJWJKMa

bc|e�epL�IJLNOKJPLTIQ̀̀LSPXtU_JLYXPLRXXP_UKQMUXKLXYLMIJLQRMUtUMUJTLXYLMIJLNOKJP̂TLXOKLYXPRJTLQK_LXYLJQRILmJSQPQMJL
]XKMPQRMXPLOUMILMIJLHXPiLXYLMIJL]XKMPQRMXP\LOIXLTIQ̀̀LRXXSJPQMJLOUMILMIJWaL�IJL]XKMPQRMXPLTIQ̀̀LSQPMURUSQMJLOUMILQKlL
mJSQPQMJL]XKMPQRMXPTLQK_LMIJLNOKJPLUKLPJtUJOUKVLMIJUPLRXKTMPZRMUXKLTRIJ_Z̀JTaL�IJL]XKMPQRMXPLTIQ̀̀LWQiJLQKlL
PJtUTUXKTLMXLUMTLRXKTMPZRMUXKLTRIJ_Z̀JL_JJWJ_LKJRJTTQPlLQYMJPLQLoXUKMLPJtUJOLQK_LWZMZQ̀LQVPJJWJKMaL�IJLRXKTMPZRMUXKL
TRIJ_Z̀JTLTIQ̀̀LMIJKLRXKTMUMZMJLMIJLTRIJ_Z̀JTLMXL[JLZTJ_L[lLMIJL]XKMPQRMXP\LmJSQPQMJL]XKMPQRMXPT\LQK_LMIJLNOKJPLZKMÙL
TZ[TJnZJKM̀lLPJtUTJ_a

bc|e�efLhK̀JTTLXMIJPOUTJLSPXtU_J_LUKLMIJL]XKMPQRML�XRZWJKMT\LOIJKLMIJLNOKJPLSJPYXPWTLRXKTMPZRMUXKLXPLXSJPQMUXKTL
PJ̀QMJ_LMXLMIJL�PXoJRMLOUMILMIJLNOKJP̂TLXOKLYXPRJTLXPLOUMILmJSQPQMJL]XKMPQRMXPT\LMIJLNOKJPLXPLUMTLmJSQPQMJL]XKMPQRMXPTL
TIQ̀̀LIQtJLMIJLTQWJLX[̀UVQMUXKTLQK_LPUVIMTLMIQMLMIJL]XKMPQRMXPLIQTLZK_JPLMIJL]XK_UMUXKTLXYLMIJL]XKMPQRM\LUKR̀Z_UKV\L
OUMIXZMLJ�R̀Z_UKVLXMIJPT\LMIXTJLTMQMJ_LUKL PMUR̀JLj\LMIUTL PMUR̀JL¡\LQK_L PMUR̀JTL¢k\L¢¢\LQK_L¢£a

bc|egc¤����¥cv�������¦�¥��§
bc|ege�L�IJL]XKMPQRMXPLTIQ̀̀LQYYXP_LMIJLNOKJPLQK_LmJSQPQMJL]XKMPQRMXPTLPJQTXKQ[̀JLXSSXPMZKUMlLYXPLUKMPX_ZRMUXKLQK_L
TMXPQVJLXYLMIJUPLWQMJPUQ̀TLQK_LJnZUSWJKMLQK_LSJPYXPWQKRJLXYLMIJUPLQRMUtUMUJT\LQK_LTIQ̀̀LRXKKJRMLQK_LRXXP_UKQMJLMIJL
]XKMPQRMXP̂TLRXKTMPZRMUXKLQK_LXSJPQMUXKTLOUMILMIJUPTLQTLPJnZUPJ_L[lLMIJL]XKMPQRML�XRZWJKMTa

bc|egegLsYLSQPMLXYLMIJL]XKMPQRMXP̂TLHXPiL_JSJK_TLYXPLSPXSJPLJ�JRZMUXKLXPLPJTZ̀MTLZSXKLRXKTMPZRMUXKLXPLXSJPQMUXKTL[lLMIJL
NOKJPLXPLQLmJSQPQMJL]XKMPQRMXP\LMIJL]XKMPQRMXPLTIQ̀̀\LSPUXPLMXLSPXRJJ_UKVLOUMILMIQMLSXPMUXKLXYLMIJLHXPi\LSPXWSM̀lL
KXMUYlLMIJL PRIUMJRMLXYLQSSQPJKML_UTRPJSQKRUJTLXPL_JYJRMTLUKLMIJLRXKTMPZRMUXKLXPLXSJPQMUXKTL[lLMIJLNOKJPLXPLmJSQPQMJL
]XKMPQRMXPLMIQMLOXZ̀_LPJK_JPLUMLZKTZUMQ[̀JLYXPLSPXSJPLJ�JRZMUXKLQK_LPJTZ̀MTLXYLMIJL]XKMPQRMXP̂TLHXPiaL̈QÙZPJLXYLMIJL
]XKMPQRMXPLMXLKXMUYlLMIJL PRIUMJRMLXYLQSSQPJKML_UTRPJSQKRUJTLXPL_JYJRMTLSPUXPLMXLSPXRJJ_UKVLOUMILMIJLHXPiLTIQ̀̀L
RXKTMUMZMJLQKLQRiKXÒJ_VWJKMLMIQMLMIJLNOKJP̂TLXPLmJSQPQMJL]XKMPQRMXP̂TLRXWS̀JMJ_LXPLSQPMUQ̀̀lLRXWS̀JMJ_L
RXKTMPZRMUXKLUTLYUMLQK_LSPXSJPLMXLPJRJUtJLMIJL]XKMPQRMXP̂TLHXPiaL�IJL]XKMPQRMXPLTIQ̀̀LKXML[JLPJTSXKTU[̀JLYXPL
_UTRPJSQKRUJTLXPL_JYJRMTLUKLMIJLRXKTMPZRMUXKLXPLXSJPQMUXKTL[lLMIJLNOKJPLXPLmJSQPQMJL]XKMPQRMXPLMIQMLQPJLKXMLQSSQPJKMa

bc|egepL�IJL]XKMPQRMXPLTIQ̀̀LPJUW[ZPTJLMIJLNOKJPLYXPLRXTMTLMIJLNOKJPLUKRZPTLMIQMLQPJLSQlQ[̀JLMXLQLmJSQPQMJL]XKMPQRMXPL
[JRQZTJLXYLMIJL]XKMPQRMXP̂TL_J̀QlT\LUWSPXSJP̀lLMUWJ_LQRMUtUMUJTLXPL_JYJRMUtJLRXKTMPZRMUXKaL�IJLNOKJPLTIQ̀̀L[JL
PJTSXKTU[̀JLMXLMIJL]XKMPQRMXPLYXPLRXTMTLMIJL]XKMPQRMXPLUKRZPTL[JRQZTJLXYLQLmJSQPQMJL]XKMPQRMXP̂TL_J̀QlT\LUWSPXSJP̀lL
MUWJ_LQRMUtUMUJT\L_QWQVJLMXLMIJLHXPiLXPL_JYJRMUtJLRXKTMPZRMUXKa

bc|egefL�IJL]XKMPQRMXPLTIQ̀̀LSPXWSM̀lLPJWJ_lL_QWQVJLMIQMLMIJL]XKMPQRMXPLOPXKVYZ̀̀lLRQZTJTLMXLRXWS̀JMJ_LXPLSQPMUQ̀̀lL
RXWS̀JMJ_LRXKTMPZRMUXKLXPLMXLSPXSJPMlLXYLMIJLNOKJPLXPLmJSQPQMJL]XKMPQRMXPLQTLSPXtU_J_LUKLmJRMUXKL¢ka£aqa
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GHIJKJLMNOPMQRSPTMUSVMPUWOMXPYUTUZPM[\SZTUWZ\TM]OÛ̂MOU_PMZOPM]ÙPMTP]Y\S]abâaZaP]Mc\TMWdZZaSeMUSVMYUZWOaSeMU]MUTPM
VP]WTabPVMc\TMZOPM[\SZTUWZ\TMaSMXPWZa\SMfghig

GHIJjHklmnopqHrstuvHvwHxynzmH{|
}cMUMVa]YdZPMUTa]P]MÙ\SeMZOPM[\SZTUWZ\T~MXPYUTUZPM[\SZTUWZ\T]~MUSVMZOPMQRSPTMU]MZ\MZOPMTP]Y\S]abâaZ�MdSVPTMZOPaTM
TP]YPWZa_PMW\SZTUWZ]Mc\TM̀UaSZUaSaSeMZOPMYTP̀a]P]MUSVM]dTT\dSVaSeMUTPUMcTPPMcT\̀ MRU]ZPM̀UZPTaÛ]MUSVMTdbba]O~MZOPM
QRSPTM̀U�MŴPUSMdYMUSVMZOPM�TWOaZPWZMRâ̂MÛ̂\WUZPMZOPMW\]ZMÙ\SeMZO\]PMTP]Y\S]ab̂Pg

�r��x��H�HHHx������H��H���H�kr�
GH�J�H�nmnozy
GH�J�J�M[OUSeP]MaSMZOPM�\T�M̀U�MbPMUWW\̀ Ŷa]OPVMUcZPTMP�PWdZa\SM\cMZOPM[\SZTUWZ~MUSVMRaZO\dZMaS_ÛaVUZaSeMZOPM
[\SZTUWZ~Mb�M[OUSePMQTVPT~M[\S]ZTdWZa\SM[OUSePM�aTPWZa_PM\TM\TVPTMc\TMUM̀aS\TMWOUSePMaSMZOPM�\T�~M]db�PWZMZ\MZOPM
ầaZUZa\S]M]ZUZPVMaSMZOa]M�TZaŴPM�MUSVMP̂]PROPTPMaSMZOPM[\SZTUWZM�\Wd̀ PSZ]g

GH�J�JKM�M[OUSePMQTVPTM]OÛ̂MbPMbU]PVMdY\SMUeTPP̀PSZMÙ\SeMZOPMQRSPT~M[\SZTUWZ\T~MUSVM�TWOaZPWZgM�M[\S]ZTdWZa\SM
[OUSePM�aTPWZa_PMTP�daTP]MUeTPP̀PSZMb�MZOPMQRSPTMUSVM�TWOaZPWZMUSVM̀U�M\TM̀U�MS\ZMbPMUeTPPVMZ\Mb�MZOPM[\SZTUWZ\TgM
�SM\TVPTMc\TMUM̀aS\TMWOUSePMaSMZOPM�\T�M̀U�MbPMa]]dPVMb�MZOPM�TWOaZPWZMÛ\SPg

GH�J�JjM[OUSeP]MaSMZOPM�\T�M]OÛ̂MbPMYPTc\T̀PVMdSVPTMUYŶaWUb̂PMYT\_a]a\S]M\cMZOPM[\SZTUWZM�\Wd̀ PSZ]gMNOPM
[\SZTUWZ\TM]OÛ̂MYT\WPPVMYT\̀ YẐ�MRaZOMWOUSeP]MaSMZOPM�\T�~MdŜP]]M\ZOPTRa]PMYT\_aVPVMaSMZOPM[OUSePMQTVPT~M
[\S]ZTdWZa\SM[OUSePM�aTPWZa_P~M\TM\TVPTMc\TMUM̀aS\TMWOUSePMaSMZOPM�\T�g

GH�JKHxuzmtnHko�noq
GH�JKJ�M�M[OUSePMQTVPTMa]MUMRTaZZPSMaS]ZTd̀ PSZMYTPYUTPVMb�MZOPM�TWOaZPWZMUSVM]aeSPVMb�MZOPMQRSPT~M[\SZTUWZ\T~MUSVM
�TWOaZPWZM]ZUZaSeMZOPaTMUeTPP̀PSZMdY\SMÛ̂M\cMZOPMc\̂̂\RaSe�

J� NOPMWOUSePMaSMZOPM�\T��
JK NOPMÙ\dSZM\cMZOPMUV�d]Z̀PSZ~MacMUS�~MaSMZOPM[\SZTUWZMXd̀ �MUSV
Jj NOPMP�ZPSZM\cMZOPMUV�d]Z̀PSZ~MacMUS�~MaSMZOPM[\SZTUWZMNàPg

GH�JjHxwmqvo��vswmHxuzmtnH�son�vs�nq
GH�JjJ�M�M[\S]ZTdWZa\SM[OUSePM�aTPWZa_PMa]MUMRTaZZPSM\TVPTMYTPYUTPVMb�MZOPM�TWOaZPWZMUSVM]aeSPVMb�MZOPMQRSPTMUSVM
�TWOaZPWZ~MVaTPWZaSeMUMWOUSePMaSMZOPM�\T�MYTa\TMZ\MUeTPP̀PSZM\SMUV�d]Z̀PSZ~MacMUS�~MaSMZOPM[\SZTUWZMXd̀ M\TM[\SZTUWZM
NàP~M\TMb\ZOgMNOPMQRSPTM̀U�Mb�M[\S]ZTdWZa\SM[OUSePM�aTPWZa_P~MRaZO\dZMaS_ÛaVUZaSeMZOPM[\SZTUWZ~M\TVPTMWOUSeP]MaSM
ZOPM�\T�MRaZOaSMZOPMePSPTÛM]W\YPM\cMZOPM[\SZTUWZMW\S]a]ZaSeM\cMUVVaZa\S]~MVP̂PZa\S]~M\TM\ZOPTMTP_a]a\S]~MZOPM[\SZTUWZM
Xd̀ MUSVM[\SZTUWZMNàPMbPaSeMUV�d]ZPVMUWW\TVaSê�g

GH�JjJKM�M[\S]ZTdWZa\SM[OUSePM�aTPWZa_PM]OÛ̂MbPMd]PVMaSMZOPMUb]PSWPM\cMZ\ZÛMUeTPP̀PSZM\SMZOPMZPT̀]M\cMUM[OUSePM
QTVPTg

GH�JjJjM}cMZOPM[\S]ZTdWZa\SM[OUSePM�aTPWZa_PMYT\_aVP]Mc\TMUSMUV�d]Z̀PSZMZ\MZOPM[\SZTUWZMXd̀ ~MZOPMUV�d]Z̀PSZM]OÛ̂MbPM
bU]PVM\SM\SPM\cMZOPMc\̂̂\RaSeM̀PZO\V]�

J� �dZdÛMUWWPYZUSWPM\cMUM̂d̀ YM]d̀ MYT\YPT̂�MaZP̀a�PVMUSVM]dYY\TZPVMb�M]dccaWaPSZM]db]ZUSZaUZaSeMVUZUMZ\M
YPT̀aZMP_ÛdUZa\S�

JK �SaZMYTaWP]M]ZUZPVMaSMZOPM[\SZTUWZM�\Wd̀ PSZ]M\TM]db]P�dPSẐ�MUeTPPVMdY\S�
Jj [\]ZMZ\MbPMVPZPT̀aSPVMaSMUM̀USSPTMUeTPPVMdY\SMb�MZOPMYUTZaP]MUSVMUM̀dZdÛ̂�MUWWPYZUb̂PMca�PVM\TM

YPTWPSZUePMcPP�M\T
J� �]MYT\_aVPVMaSMXPWZa\SM�gfgig

GH�JjJ�M}cMZOPM[\SZTUWZ\TMV\P]MS\ZMTP]Y\SVMYT\̀ YẐ�M\TMVa]UeTPP]MRaZOMZOPM̀PZO\VMc\TMUV�d]Z̀PSZMaSMZOPM[\SZTUWZMXd̀ ~M
ZOPM�TWOaZPWZM]OÛ̂MVPZPT̀aSPMZOPMUV�d]Z̀PSZM\SMZOPMbU]a]M\cMTPU]\SUb̂PMP�YPSVaZdTP]MUSVM]U_aSe]M\cMZO\]PMYPTc\T̀aSeM
ZOPM�\T�MUZZTabdZUb̂PMZ\MZOPMWOUSeP~MaSŴdVaSe~MaSMWU]PM\cMUSMaSWTPU]PMaSMZOPM[\SZTUWZMXd̀ ~MUSMÙ\dSZMc\TM\_PTOPUVMUSVM
YT\caZMU]M]PZMc\TZOMaSMZOPM�eTPP̀PSZ~M\TMacMS\M]dWOMÙ\dSZMa]M]PZMc\TZOMaSMZOPM�eTPP̀PSZ~MUMTPU]\SUb̂PMÙ\dSZgM}SM]dWOM
WU]P~MUSVMÛ]\MdSVPTMXPWZa\SM�gfgfgf~MZOPM[\SZTUWZ\TM]OÛ̂M�PPYMUSVMYTP]PSZ~MaSM]dWOMc\T̀MU]MZOPM�TWOaZPWZM̀U�M
YTP]WTabP~MUSMaZP̀a�PVMUWW\dSZaSeMZ\ePZOPTMRaZOMUYYT\YTaUZPM]dYY\TZaSeMVUZUgM�ŜP]]M\ZOPTRa]PMYT\_aVPVMaSMZOPM
[\SZTUWZM�\Wd̀ PSZ]~MW\]Z]Mc\TMZOPMYdTY\]P]M\cMZOa]MXPWZa\SM�gfgiM]OÛ̂MbPM̂àaZPVMZ\MZOPMc\̂̂\RaSe�
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HI JKLMLNKONPQRKSTNUVWPXYUVZNQ[[PUWQRP\N[Q]SKPPNMQ̂\LTNOSUVZ\NR\V\OUMLNS\_XUS\YNR]NQZS\\̀\VMNKSNWXLMK̀ TN
aKSb\SLcNWK̀ [\VLQMUKVNUVLXSQVW\TNQVYNKMd\SN\̀[PK]\\NWKLMLNQ[[SKe\YNR]NMd\NfSWdUM\WMg

Hh JKLMLNKOǸQM\SUQPLTNLX[[PU\LTNQVYN\_XU[̀ \VMTNUVWPXYUVZNWKLMNKONMSQVL[KSMQMUKVTNad\Md\SNUVWKS[KSQM\YNKSN
WKVLX̀ \Yg

Hi j\VMQPNWKLMLNKOǸQWdUV\S]NQVYN\_XU[̀ \VMTN\̂WPXLUe\NKONdQVYNMKKPLTNad\Md\SNS\VM\YNOSK̀ NMd\NJKVMSQWMKSN
KSNKMd\SLg

Hk JKLMLNKON[S\̀UX̀ LNOKSNQPPNRKVYLNQVYNUVLXSQVW\TN[\S̀UMNO\\LTNQVYNLQP\LTNXL\TNKSNLÙUPQSNMQ̂\LTNYUS\WMP]N
S\PQM\YNMKNMd\NWdQVZ\gNQVY

Hl JKLMLNKONLX[\SeULUKVNQVYNOU\PYNKOOUW\N[\SLKVV\PNYUS\WMP]NQMMSURXMQRP\NMKNMd\NWdQVZ\m

nopHiHlNqONMd\NJKVMSQWMKSNYULQZS\\LNaUMdNMd\NQYrXLM̀\VMNUVNMd\NJKVMSQWMNsÙ\TNMd\NJKVMSQWMKSǸQ]ǸQb\NQNJPQÙNUVN
QWWKSYQVW\NaUMdNQ[[PUWQRP\N[SKeULUKVLNKONfSMUWP\Ntum

nopHiHvNw[KVNS\W\U[MNKONQNJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\TNMd\NJKVMSQWMKSNLdQPPN[SK̀ [MP]N[SKW\\YNaUMdNMd\NWdQVZ\NUVNMd\N
yKSbNUVeKPe\YNQVYNQYeUL\NMd\NfSWdUM\WMNKONMd\NJKVMSQWMKScLNQZS\\̀\VMNKSNYULQZS\\̀\VMNaUMdNMd\Ǹ\MdKYTNUONQV]TN
[SKeUY\YNUVNMd\NJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\NOKSNY\M\S̀UVUVZNMd\N[SK[KL\YNQYrXLM̀\VMNUVNMd\NJKVMSQWMNzX̀ NKSN
JKVMSQWMNsÙ\m

nopHiHpNfNJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\NLUZV\YNR]NMd\NJKVMSQWMKSNUVYUWQM\LNMd\NJKVMSQWMKScLNQZS\\̀\VMNMd\S\aUMdTN
UVWPXYUVZNQYrXLM̀\VMNUVNJKVMSQWMNzX̀ NQVYNJKVMSQWMNsÙ\NKSNMd\Ǹ\MdKYNOKSNY\M\S̀UVUVZNMd\̀mNzXWdNQZS\\̀\VMNLdQPPN
R\N\OO\WMUe\NÙ \̀YUQM\P]NQVYNLdQPPNR\NS\WKSY\YNQLNQNJdQVZ\N{SY\Sm

nopHiH|Nsd\NQ̀KXVMNKONWS\YUMNMKNR\NQPPKa\YNR]NMd\NJKVMSQWMKSNMKNMd\N{aV\SNOKSNQNY\P\MUKVNKSNWdQVZ\NMdQMNS\LXPMLNUVNQNV\MN
Y\WS\QL\NUVNMd\NJKVMSQWMNzX̀ NLdQPPNR\NQWMXQPNV\MNWKLMNQLNWKVOUS̀\YNR]NMd\NfSWdUM\WMmNyd\VNRKMdNQYYUMUKVLNQVYNWS\YUMLN
WKe\SUVZNS\PQM\YNyKSbNKSNLXRLMUMXMUKVLNQS\NUVeKPe\YNUVNQNWdQVZ\TNMd\NQPPKaQVW\NOKSNKe\Sd\QYNQVYN[SKOUMNLdQPPNR\NOUZXS\YN
KVNMd\NRQLULNKONV\MNUVWS\QL\TNUONQV]TNaUMdNS\L[\WMNMKNMdQMNWdQVZ\m

nopHiH}N~\VYUVZNOUVQPNY\M\S̀UVQMUKVNKONMd\NMKMQPNWKLMNKONQNJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\NMKNMd\N{aV\STNMd\NJKVMSQWMKSN
Q̀]NS\_X\LMN[Q]̀ \VMNOKSNyKSbNWK̀ [P\M\YNXVY\SNMd\NJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\NUVNf[[PUWQMUKVLNOKSN~Q]̀ \VMmNsd\N
fSWdUM\WMNaUPPǸQb\NQVNUVM\SÙNY\M\S̀UVQMUKVNOKSN[XS[KL\LNKOǸKVMdP]NW\SMUOUWQMUKVNOKSN[Q]̀ \VMNOKSNMdKL\NWKLMLNQVYN
W\SMUO]NOKSN[Q]̀ \VMNMd\NQ̀KXVMNMdQMNMd\NfSWdUM\WMNY\M\S̀UV\LTNUVNMd\NfSWdUM\WMcLN[SKO\LLUKVQPNrXYZ̀ \VMTNMKNR\N
S\QLKVQRP]NrXLMUOU\YmNsd\NfSWdUM\WMcLNUVM\SÙNY\M\S̀UVQMUKVNKONWKLMNLdQPPNQYrXLMNMd\NJKVMSQWMNzX̀ NKVNMd\NLQ̀\NRQLULNQLN
QNJdQVZ\N{SY\STNLXRr\WMNMKNMd\NSUZdMNKON\UMd\SN[QSM]NMKNYULQZS\\NQVYNQLL\SMNQNJPQÙNUVNQWWKSYQVW\NaUMdNfSMUWP\Ntum

nopHiHI�Nyd\VNMd\N{aV\SNQVYNJKVMSQWMKSNQZS\\NaUMdNQNY\M\S̀UVQMUKVǸQY\NR]NMd\NfSWdUM\WMNWKVW\SVUVZNMd\N
QYrXLM̀\VMLNUVNMd\NJKVMSQWMNzX̀ NQVYNJKVMSQWMNsÙ\TNKSNKMd\SaUL\NS\QWdNQZS\\̀\VMNX[KVNMd\NQYrXLM̀\VMLTNLXWdN
QZS\\̀\VMNLdQPPNR\N\OO\WMUe\NÙ \̀YUQM\P]NQVYNMd\NfSWdUM\WMNaUPPN[S\[QS\NQNJdQVZ\N{SY\SmNJdQVZ\N{SY\SLǸQ]NR\N
ULLX\YNOKSNQPPNKSNQV]N[QSMNKONQNJKVLMSXWMUKVNJdQVZ\NxUS\WMUe\m

nopHko�����o�������o��o���o����
sd\NfSWdUM\WMǸQ]NKSY\SǸUVKSNWdQVZ\LNUVNMd\NyKSbNMdQMNQS\NWKVLULM\VMNaUMdNMd\NUVM\VMNKONMd\NJKVMSQWMNxKWX̀ \VMLNQVYN
YKNVKMNUVeKPe\NQVNQYrXLM̀\VMNUVNMd\NJKVMSQWMNzX̀ NKSNQVN\̂M\VLUKVNKONMd\NJKVMSQWMNsÙ\mNsd\NfSWdUM\WMcLNKSY\SNOKSN
ÙVKSNWdQVZ\LNLdQPPNR\NUVNaSUMUVZmNqONMd\NJKVMSQWMKSNR\PU\e\LNMdQMNMd\N[SK[KL\YǸUVKSNWdQVZ\NUVNMd\NyKSbNaUPPNQOO\WMNMd\N
JKVMSQWMNzX̀ NKSNJKVMSQWMNsÙ\TNMd\NJKVMSQWMKSNLdQPPNVKMUO]NMd\NfSWdUM\WMNQVYNLdQPPNVKMN[SKW\\YNMKNÙ[P\̀\VMNMd\N
WdQVZ\NUVNMd\NyKSbmNqONMd\NJKVMSQWMKSN[\SOKS̀LNMd\NyKSbNL\MNOKSMdNUVNMd\NfSWdUM\WMcLNKSY\SNOKSNQǸUVKSNWdQVZ\NaUMdKXMN
[SUKSNVKMUW\NMKNMd\NfSWdUM\WMNMdQMNLXWdNWdQVZ\NaUPPNQOO\WMNMd\NJKVMSQWMNzX̀ NKSNJKVMSQWMNsÙ\TNMd\NJKVMSQWMKSNaQUe\LNQV]N
QYrXLM̀\VMNMKNMd\NJKVMSQWMNzX̀ NKSN\̂M\VLUKVNKONMd\NJKVMSQWMNsÙ\m

�������o|ooo����
no|HIo�����������
no|HIHINwVP\LLNKMd\SaUL\N[SKeUY\YTNJKVMSQWMNsÙ\NULNMd\N[\SUKYNKONMÙ\TNUVWPXYUVZNQXMdKSU�\YNQYrXLM̀\VMLTNQPPKMM\YNUVN
Md\NJKVMSQWMNxKWX̀ \VMLNOKSNzXRLMQVMUQPNJK̀ [P\MUKVNKONMd\NyKSbm

no|HIHhNsd\NYQM\NKONWK̀ \̀VW\̀\VMNKONMd\NyKSbNULNMd\NYQM\N\LMQRPULd\YNUVNMd\NfZS\\̀\VMm

no|HIHiNsd\NYQM\NKONzXRLMQVMUQPNJK̀ [P\MUKVNULNMd\NYQM\NW\SMUOU\YNR]NMd\NfSWdUM\WMNUVNQWWKSYQVW\NaUMdNz\WMUKVN�m�m
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HIJKLKMNOPQNRQSTNUVWXUNWYNZYQVN[\NRPQN]̂\RSW_RǸ _̂ZTQ\RYNYPWaaNTQW\N_WaQ\VWSNVWXNZ\aQYYN̂RPQSb[YQNYcQ_[d[_WaaXN
VQd[\QVe

HIJKfIghijhkllImnoIpiqrsktuin
HIJKfKLNO[TQNa[T[RYNYRWRQVN[\NRPQN]̂\RSW_RǸ _̂ZTQ\RYNWSQN̂dNRPQNQYYQ\_QN̂dNRPQN]̂\RSW_ReNvXNQwQ_ZR[\xNRPQNyxSQQTQ\RzN
RPQN]̂\RSW_R̂SN_̂\d[STYNRPWRNRPQN]̂\RSW_RNO[TQN[YNWNSQWŶ\W{aQNcQS[̂VNd̂SNcQSd̂ST[\xNRPQN| Ŝ}e

HIJKfKfNOPQN]̂\RSW_R̂SNYPWaaN\̂RN}\̂b[\xaXzNQw_QcRN{XNWxSQQTQ\RN̂SN[\YRSZ_R[̂\N̂dNRPQN~b\QSN[\NbS[R[\xzN_̂TTQ\_QN
RPQN| Ŝ}NcS[̂SNR̂NRPQNQddQ_R[�QNVWRQN̂dN[\YZSW\_QNSQ�Z[SQVNR̂N{QNdZS\[YPQVN{XNRPQN]̂\RSW_R̂SNW\VN~b\QSe

HIJKfK�NOPQN]̂\RSW_R̂SNYPWaaNcŜ_QQVNQwcQV[R[̂ZYaXNb[RPNWVQ�ZWRQNd̂S_QYNW\VNYPWaaNW_P[Q�QN�Z{YRW\R[WaN]̂TcaQR[̂\N
b[RP[\NRPQN]̂\RSW_RNO[TQe

HIJK�I�ksm�lImnoI��tknluinlIi�I�uqk
HIJK�KLN�dNRPQN]̂\RSW_R̂SN[YNVQaWXQVNWRNW\XNR[TQN[\NRPQN_̂TTQ\_QTQ\RN̂SNcŜxSQYYN̂dNRPQN| Ŝ}N{XN���NW\NW_RN̂SN\QxaQ_RN
d̂NRPQN~b\QSN̂SNyS_P[RQ_RzN̂dNW\NQTcâXQQN̂dNQ[RPQSzN̂SN̂dNWN�QcWSWRQN]̂\RSW_R̂S�N���N{XN_PW\xQYN̂SVQSQVN[\NRPQN| Ŝ}�N
���N{XNaW{̂SNV[YcZRQYzNd[SQzNZ\ZYZWaNVQaWXN[\NVQa[�QS[QYzNZ\W�̂[VW{aQN_WYZWaR[QYzNWV�QSYQNbQWRPQSN_̂\V[R[̂\YNV̂_ZTQ\RQVN
[\NW__̂SVW\_QNb[RPN�Q_R[̂\N��e�e�e�zN̂SN̂RPQSN_WZYQYN{QX̂\VNRPQN]̂\RSW_R̂S�YN_̂\RŜa�N���N{XNVQaWXNWZRP̂S[�QVN{XNRPQN
~b\QSNcQ\V[\xNTQV[WR[̂\NW\VN{[\V[\xNV[YcZRQNSQŶaZR[̂\�N̂SN���N{XN̂RPQSN_WZYQYNRPWRNRPQN]̂\RSW_R̂SNWYYQSRYzNW\VNRPQN
yS_P[RQ_RNVQRQST[\QYzN�ZYR[dXNVQaWXzNRPQ\NRPQN]̂\RSW_RNO[TQNYPWaaN{QNQwRQ\VQVNd̂SNYZ_PNSQWŶ\W{aQNR[TQNWYNRPQNyS_P[RQ_RN
TWXNVQRQST[\Qe

HIJK�KfN]aW[TYNSQaWR[\xNR̂NR[TQNYPWaaN{QNTWVQN[\NW__̂SVW\_QNb[RPNWcca[_W{aQNcŜ�[Y[̂\YN̂dNySR[_aQN��e

HIJK�K�NOP[YN�Q_R[̂\N�e�NV̂QYN\̂RNcSQ_aZVQNSQ_̂�QSXN̂dNVWTWxQYNd̂SNVQaWXN{XNQ[RPQSNcWSRXNZ\VQSN̂RPQSNcŜ�[Y[̂\YN̂dNRPQN
]̂\RSW_RǸ _̂ZTQ\RYe

����p��I�IIIg�������I���Ip �g���� �
HI�KLIpinthm¡tI�¢q
HI�KLKLNOPQN]̂\RSW_RN�ZTN[YNYRWRQVN[\NRPQNyxSQQTQ\RNW\VzN[\_aZV[\xNWZRP̂S[�QVNWV�ZYRTQ\RYzN[YNRPQNR̂RWaNWT̂ Z\RN
cWXW{aQN{XNRPQN~b\QSNR̂NRPQN]̂\RSW_R̂SNd̂SNcQSd̂STW\_QN̂dNRPQN| Ŝ}NZ\VQSNRPQN]̂\RSW_RǸ _̂ZTQ\RYe

HI�KLKfN�dNZ\[RNcS[_QYNWSQNYRWRQVN[\NRPQN]̂\RSW_RǸ _̂ZTQ\RYN̂SNYZ{YQ�ZQ\RaXNWxSQQVNZĉ\zNW\VN[dN�ZW\R[R[QYN̂S[x[\WaaXN
_̂\RQTcaWRQVNWSQNTWRQS[WaaXN_PW\xQVNŶNRPWRNWcca[_WR[̂\N̂dNYZ_PNZ\[RNcS[_QYNR̂NRPQNW_RZWaN�ZW\R[R[QYN_WZYQYNYZ{YRW\R[WaN
[\Q�Z[RXNR̂NRPQN~b\QSN̂SN]̂\RSW_R̂SzNRPQNWcca[_W{aQNZ\[RNcS[_QYNYPWaaN{QNQ�Z[RW{aXNWV�ZYRQVe

HI�KfI�¡£ko¢skIi�I¤ms¢kl
|PQSQNRPQN]̂\RSW_RN[YN{WYQVN̂\NWNYR[cZaWRQVNYZTN̂SN¥ZWSW\RQQVN¦Ww[TZTN§S[_QzNRPQN]̂\RSW_R̂SNYPWaaNYZ{T[RNWN
Y_PQVZaQN̂dN�WaZQYNR̂NRPQNyS_P[RQ_RN{Qd̂SQNRPQNd[SYRNycca[_WR[̂\Nd̂SN§WXTQ\RzNWaâ_WR[\xNRPQNQ\R[SQN]̂\RSW_RN�ZTNR̂NRPQN
�WS[̂ZYNĉSR[̂\YN̂dNRPQN| Ŝ}eNOPQNY_PQVZaQN̂dN�WaZQYNYPWaaN{QNcSQcWSQVN[\NRPQNd̂STzNW\VNYZcĉSRQVN{XNRPQNVWRWNR̂N
YZ{YRW\R[WRQN[RYNW__ZSW_XzNSQ�Z[SQVN{XNRPQNyS_P[RQ_ReNOP[YNY_PQVZaQzNZ\aQYYN̂{�Q_RQVNR̂N{XNRPQNyS_P[RQ_RzNYPWaaN{QNZYQVNWYN
WN{WY[YNd̂SNSQ�[Qb[\xNRPQN]̂\RSW_R̂S�YNycca[_WR[̂\YNd̂SN§WXTQ\ReNy\XN_PW\xQYNR̂NRPQNY_PQVZaQN̂dN�WaZQYNYPWaaN{QN
YZ{T[RRQVNR̂NRPQNyS_P[RQ_RNW\VNYZcĉSRQVN{XNYZ_PNVWRWNR̂NYZ{YRW\R[WRQN[RYNW__ZSW_XNWYNRPQNyS_P[RQ_RNTWXNSQ�Z[SQzNW\VN
Z\aQYYN̂{�Q_RQVNR̂N{XNRPQNyS_P[RQ_RzNYPWaaN{QNZYQVNWYNWN{WY[YNd̂SNSQ�[Qb[\xNRPQN]̂\RSW_R̂S�YNYZ{YQ�ZQ\RNycca[_WR[̂\YNd̂SN
§WXTQ\Re

HI�K�I�rrsu¡mtuinlI�ihIgm�qknt
HI�K�KLNyRNaQWYRNRQ\NVWXYN{Qd̂SQNRPQNVWRQNQYRW{a[YPQVNd̂SNQW_PNcŜxSQYYNcWXTQ\RzNRPQN]̂\RSW_R̂SNYPWaaNYZ{T[RNR̂NRPQN
yS_P[RQ_RNW\N[RQT[�QVNycca[_WR[̂\Nd̂SN§WXTQ\RNcSQcWSQVN[\NW__̂SVW\_QNb[RPNRPQNY_PQVZaQN̂dN�WaZQYzN[dNSQ�Z[SQVNZ\VQSN
�Q_R[̂\N̈e�zNd̂SN_̂TcaQRQVNĉSR[̂\YN̂dNRPQN| Ŝ}eNOPQNWcca[_WR[̂\NYPWaaN{QN\̂RWS[�QVzN[dNSQ�Z[SQVzNW\VNYZcĉSRQVN{XNWaaN
VWRWNYZ{YRW\R[WR[\xNRPQN]̂\RSW_R̂S�YNS[xPRNR̂NcWXTQ\RNRPWRNRPQN~b\QSN̂SNyS_P[RQ_RNSQ�Z[SQzNYZ_PNWYN_̂c[QYN̂dN
SQ�Z[Y[R[̂\YzNW\VNSQaQWYQYNW\VNbW[�QSYN̂dNa[Q\YNdŜTN�Z{_̂\RSW_R̂SYNW\VNYZcca[QSYzNW\VNYPWaaNSQdaQ_RNSQRW[\WxQN[dN
cŜ�[VQVNd̂SN[\NRPQN]̂\RSW_RǸ _̂ZTQ\RYe

HI�K�KLKLNyYNcŜ�[VQVN[\N�Q_R[̂\N©e�ëzNYZ_PNWcca[_WR[̂\YNTWXN[\_aZVQNSQ�ZQYRYNd̂SNcWXTQ\RN̂\NW__̂Z\RN̂dN_PW\xQYN[\N
RPQN| Ŝ}NRPWRNPW�QN{QQ\NcŜcQSaXNWZRP̂S[�QVN{XN]̂\YRSZ_R[̂\N]PW\xQǸ[SQ_R[�QYzN̂SN{XN[\RQS[TNVQRQST[\WR[̂\YN̂dNRPQN
yS_P[RQ_RzN{ZRN\̂RNXQRN[\_aZVQVN[\N]PW\xQN~SVQSYe
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HIJKLKMKNOPQQRSTUVSWXYOZW[O\U]̂ _XVOỲURROXWVOSXTRab_O[_ca_YVYOZW[OQU]̂ _XVOZW[OQW[VSWXYOWZOV̀_OdW[eOZW[Of̀ST̀OV̀_O
gWXV[UTVW[ObW_YOXWVOSXV_XbOVWOQU]OUOhaiTWXV[UTVW[OW[OYaQQRS_[jOaXR_YYOYaT̀OdW[eÒUYOi__XOQ_[ZW[̂_bOi]OWV̀_[YOf̀ Ŵ O
V̀_OgWXV[UTVW[OSXV_XbYOVWOQU]k

HIJKLKNOlXR_YYOWV̀_[fSY_OQ[WmSb_bOSXOV̀_OgWXV[UTVOnWTâ _XVYjOQU]̂ _XVYOỲURROi_ÔUb_OWXOUTTWaXVOWZÔUV_[SURYOUXbO
_caSQ̂ _XVOb_RSm_[_bOUXbOYaSVUiR]OYVW[_bOUVOV̀_OYSV_OZW[OYaiY_ca_XVOSXTW[QW[UVSWXOSXOV̀_OdW[ekOoZOUQQ[Wm_bOSXOUbmUXT_O
i]OV̀_OpfX_[jOQU]̂ _XVÔU]OYŜSRU[R]Oi_ÔUb_OZW[ÔUV_[SURYOUXbO_caSQ̂ _XVOYaSVUiR]OYVW[_bOWZZOV̀_OYSV_OUVOUORWTUVSWXO
Uq[__bOaQWXOSXOf[SVSXqkO\U]̂ _XVOZW[ÔUV_[SURYOUXbO_caSQ̂ _XVOYVW[_bOWXOW[OWZZOV̀_OYSV_OỲURROi_OTWXbSVSWX_bOaQWXO
TŴ QRSUXT_Oi]OV̀_OgWXV[UTVW[OfSV̀OQ[WT_ba[_YOYUVSYZUTVW[]OVWOV̀_OpfX_[OVWO_YVUiRSỲOV̀_OpfX_[rYOVSVR_OVWOYaT̀ÔUV_[SURYO
UXbO_caSQ̂ _XVOW[OWV̀_[fSY_OQ[WV_TVOV̀_OpfX_[rYOSXV_[_YVjOUXbOỲURROSXTRab_OV̀_OTWYVYOWZOUQQRSTUiR_OSXYa[UXT_jOYVW[Uq_jO
UXbOV[UXYQW[VUVSWXOVWOV̀_OYSV_jOZW[OYaT̀ÔUV_[SURYOUXbO_caSQ̂ _XVOYVW[_bOWZZOV̀_OYSV_k

HIJKLKLOs̀_OgWXV[UTVW[OfU[[UXVYOV̀UVOVSVR_OVWOURROdW[eOTWm_[_bOi]OUXOPQQRSTUVSWXOZW[O\U]̂ _XVOfSRROQUYYOVWOV̀_OpfX_[OXWO
RUV_[OV̀UXOV̀_OVŜ_OWZOQU]̂ _XVkOs̀_OgWXV[UTVW[OZa[V̀_[OfU[[UXVYOV̀UVOaQWXOYaî SVVUROWZOUXOPQQRSTUVSWXOZW[O\U]̂ _XVOURRO
dW[eOZW[Of̀ST̀Og_[VSZSTUV_YOZW[O\U]̂ _XVÒUm_Oi__XOQ[_mSWaYR]OSYYa_bOUXbOQU]̂ _XVYO[_T_Sm_bOZ[Ŵ OV̀_OpfX_[OỲURRjOVWO
V̀_Oi_YVOWZOV̀_OgWXV[UTVW[rYOeXWfR_bq_jOSXZW[̂UVSWXjOUXbOi_RS_ZjOi_OZ[__OUXbOTR_U[OWZORS_XYjOTRUŜYjOY_Ta[SV]OSXV_[_YVYjOW[O
_XTâ i[UXT_YjOSXOZUmW[OWZOV̀_OgWXV[UTVW[jOhaiTWXV[UTVW[YjOYaQQRS_[YjOW[OWV̀_[OQ_[YWXYOW[O_XVSVS_YOV̀UVOQ[WmSb_bORUiW[jO
ÛV_[SURYjOUXbO_caSQ̂ _XVO[_RUVSXqOVWOV̀_OdW[ek

HIJKtIuvwxyzy{|xv}Iz~wI�|��v�x
HIJKtKMOs̀_OP[T̀SV_TVOfSRRjOfSV̀SXOY_m_XObU]YOUZV_[O[_T_SQVOWZOV̀_OgWXV[UTVW[rYOPQQRSTUVSWXOZW[O\U]̂ _XVjO_SV̀_[O���OSYYa_O
VWOV̀_OpfX_[OUOg_[VSZSTUV_OZW[O\U]̂ _XVOSXOV̀_OZaRROÛWaXVOWZOV̀_OPQQRSTUVSWXOZW[O\U]̂ _XVjOfSV̀OUOTWQ]OVWOV̀_O
gWXV[UTVW[�OW[O���OSYYa_OVWOV̀_OpfX_[OUOg_[VSZSTUV_OZW[O\U]̂ _XVOZW[OYaT̀OÛWaXVOUYOV̀_OP[T̀SV_TVOb_V_[̂SX_YOSYOQ[WQ_[R]O
ba_jOUXbOXWVSZ]OV̀_OgWXV[UTVW[OUXbOpfX_[OWZOV̀_OP[T̀SV_TVrYO[_UYWXYOZW[OfSV̀̀ WRbSXqOT_[VSZSTUVSWXOSXOQU[VOUYOQ[WmSb_bOSXO
h_TVSWXO�k�k��OW[O���OfSV̀̀ WRbOT_[VSZSTUVSWXOWZOV̀_O_XVS[_OPQQRSTUVSWXOZW[O\U]̂ _XVjOUXbOXWVSZ]OV̀_OgWXV[UTVW[OUXbOpfX_[O
WZOV̀_OP[T̀SV_TVrYO[_UYWXOZW[OfSV̀̀ WRbSXqOT_[VSZSTUVSWXOSXOf̀WR_OUYOQ[WmSb_bOSXOh_TVSWXO�k�k�k

HIJKtKNOs̀_OSYYaUXT_OWZOUOg_[VSZSTUV_OZW[O\U]̂ _XVOfSRROTWXYVSVaV_OUO[_Q[_Y_XVUVSWXOi]OV̀_OP[T̀SV_TVOVWOV̀_OpfX_[jOiUY_bO
WXOV̀_OP[T̀SV_TVrYO_mURaUVSWXOWZOV̀_OdW[eOUXbOV̀_ObUVUOSXOV̀_OPQQRSTUVSWXOZW[O\U]̂ _XVjOV̀UVjOVWOV̀_Oi_YVOWZOV̀_O
P[T̀SV_TVrYOeXWfR_bq_jOSXZW[̂UVSWXjOUXbOi_RS_ZjOV̀_OdW[eÒUYOQ[Wq[_YY_bOVWOV̀_OQWSXVOSXbSTUV_bjOV̀_OcaURSV]OWZOV̀_O
dW[eOSYOSXOUTTW[bUXT_OfSV̀OV̀_OgWXV[UTVOnWTâ _XVYjOUXbOV̀UVOV̀_OgWXV[UTVW[OSYO_XVSVR_bOVWOQU]̂ _XVOSXOV̀_OÛWaXVO
T_[VSZS_bkOs̀_OZW[_qWSXqO[_Q[_Y_XVUVSWXYOU[_OYai�_TVOVWOUXO_mURaUVSWXOWZOV̀_OdW[eOZW[OTWXZW[̂UXT_OfSV̀OV̀_OgWXV[UTVO
nWTâ _XVYOaQWXOhaiYVUXVSUROgŴ QR_VSWXjOVWO[_YaRVYOWZOYaiY_ca_XVOV_YVYOUXbOSXYQ_TVSWXYjOVWOTW[[_TVSWXOWZÔSXW[O
b_mSUVSWXYOZ[Ŵ OV̀_OgWXV[UTVOnWTâ _XVYOQ[SW[OVWOTŴ QR_VSWXjOUXbOVWOYQ_TSZSTOcaURSZSTUVSWXYO_�Q[_YY_bOi]OV̀_OP[T̀SV_TVkO
�Wf_m_[jOV̀_OSYYaUXT_OWZOUOg_[VSZSTUV_OZW[O\U]̂ _XVOfSRROXWVOi_OUO[_Q[_Y_XVUVSWXOV̀UVOV̀_OP[T̀SV_TVÒUYO���ÔUb_O
_�̀UaYVSm_OW[OTWXVSXaWaYOWX�YSV_OSXYQ_TVSWXYOVWOT̀_TeOV̀_OcaURSV]OW[OcaUXVSV]OWZOV̀_OdW[e�O���O[_mS_f_bOTWXYV[aTVSWXO
_̂UXYjÔ_V̀WbYjOV_T̀XSca_YjOY_ca_XT_YjOW[OQ[WT_ba[_Y�O���O[_mS_f_bOTWQS_YOWZO[_caSYSVSWXYO[_T_Sm_bOZ[Ŵ O
haiTWXV[UTVW[YOUXbOYaQQRS_[YOUXbOWV̀_[ObUVUO[_ca_YV_bOi]OV̀_OpfX_[OVWOYaiYVUXVSUV_OV̀_OgWXV[UTVW[rYO[Sq̀VOVWOQU]̂ _XV�O
W[O���ÔUb_O_�ÛSXUVSWXOVWOUYT_[VUSXÒWfOW[OZW[Of̀UVOQa[QWY_OV̀_OgWXV[UTVW[ÒUYOaY_bÔWX_]OQ[_mSWaYR]OQUSbOWXO
UTTWaXVOWZOV̀_OgWXV[UTVOhâ k

HIJK�I�v{y}y~�}Ix~I�yx��~��Iuvwxyzy{|xy~�
HIJK�KMOs̀_OP[T̀SV_TVÔU]OfSV̀̀ WRbOUOg_[VSZSTUV_OZW[O\U]̂ _XVOSXOf̀WR_OW[OSXOQU[VjOVWOV̀_O_�V_XVO[_UYWXUiR]OX_T_YYU[]OVWO
Q[WV_TVOV̀_OpfX_[jOSZOSXOV̀_OP[T̀SV_TVrYOWQSXSWXOV̀_O[_Q[_Y_XVUVSWXYOVWOV̀_OpfX_[O[_caS[_bOi]Oh_TVSWXO�k�k�OTUXXWVOi_O
Ûb_kOoZOV̀_OP[T̀SV_TVOSYOaXUiR_OVWOT_[VSZ]OQU]̂ _XVOSXOV̀_OÛWaXVOWZOV̀_OPQQRSTUVSWXjOV̀_OP[T̀SV_TVOfSRROXWVSZ]OV̀_O
gWXV[UTVW[OUXbOpfX_[OUYOQ[WmSb_bOSXOh_TVSWXO�k�k�kOoZOV̀_OgWXV[UTVW[OUXbOP[T̀SV_TVOTUXXWVOUq[__OWXOUO[_mSY_bOÛWaXVjO
V̀_OP[T̀SV_TVOfSRROQ[Ŵ QVR]OSYYa_OUOg_[VSZSTUV_OZW[O\U]̂ _XVOZW[OV̀_OÛWaXVOZW[Of̀ST̀OV̀_OP[T̀SV_TVOSYOUiR_OVWÔUe_OYaT̀O
[_Q[_Y_XVUVSWXYOVWOV̀_OpfX_[kOs̀_OP[T̀SV_TVÔU]OURYWOfSV̀̀ WRbOUOg_[VSZSTUV_OZW[O\U]̂ _XVOW[jOi_TUaY_OWZOYaiY_ca_XVR]O
bSYTWm_[_bO_mSb_XT_jÔU]OXaRRSZ]OV̀_Of̀WR_OW[OUOQU[VOWZOUOg_[VSZSTUV_OZW[O\U]̂ _XVOQ[_mSWaYR]OSYYa_bjOVWOYaT̀O_�V_XVOUYO
Û]Oi_OX_T_YYU[]OSXOV̀_OP[T̀SV_TVrYOWQSXSWXOVWOQ[WV_TVOV̀_OpfX_[OZ[Ŵ ORWYYOZW[Of̀ST̀OV̀_OgWXV[UTVW[OSYO[_YQWXYSiR_jO
SXTRabSXqORWYYO[_YaRVSXqOZ[Ŵ OUTVYOUXbOŴ SYYSWXYOb_YT[Si_bOSXOh_TVSWXO�k�k�jOi_TUaY_OWZ

KM b_Z_TVSm_OdW[eOXWVO[_̂_bS_b�
KN V̀S[bOQU[V]OTRUŜYOZSR_bOW[O[_UYWXUiR_O_mSb_XT_OSXbSTUVSXqOQ[WiUiR_OZSRSXqOWZOYaT̀OTRUŜYjOaXR_YYOY_Ta[SV]O

UTT_QVUiR_OVWOV̀_OpfX_[OSYOQ[WmSb_bOi]OV̀_OgWXV[UTVW[�
KL ZUSRa[_OWZOV̀_OgWXV[UTVW[OVWÔUe_OQU]̂ _XVYOQ[WQ_[R]OVWOhaiTWXV[UTVW[YOW[OYaQQRS_[YOZW[ORUiW[jÔUV_[SURYO

W[O_caSQ̂ _XV�
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HI JKLMNOLPQKRKSTUKOVKRWXLWRWXKRYNJZRVLOONWRPKRVN[\QKWKUR]NJRWXKR̂O\LTURPLQLOVKRN]RWXKR_NOWJLVWR̀̂ [a
Hb UL[LcKRWNRWXKRdeOKJRNJRLR̀K\LJLWKR_NOWJLVWNJa
Hf JKLMNOLPQKRKSTUKOVKRWXLWRWXKRYNJZReTQQRONWRPKRVN[\QKWKUReTWXTORWXKR_NOWJLVWRgT[KhRLOURWXLWRWXKR̂O\LTUR

PLQLOVKReN̂QURONWRPKRLUKîLWKRWNRVNSKJRLVŴLQRNJRQTîTULWKURUL[LcKMR]NJRWXKRLOWTVT\LWKURUKQLjaRNJ
Hk JK\KLWKUR]LTQ̂JKRWNRVLJJjRN̂WRWXKRYNJZRTORLVVNJULOVKReTWXRWXKR_NOWJLVWRlNV̂[KOWMmR

nopHbHqRYXKORKTWXKJR\LJWjRUTM\̂WKMRWXKRrJVXTWKVWsMRUKVTMTNORJKcLJUTOcRLR_KJWT]TVLWKR]NJRtLj[KOWR̂OUKJR̀KVWTNORumvmwhRTOR
eXNQKRNJRTOR\LJWhRWXLWR\LJWjR[LjRM̂P[TWRLR_QLT[RTORLVVNJULOVKReTWXRrJWTVQKRwvm

nopHbHxRYXKORWXKRJKLMNOMR]NJReTWXXNQUTOcRVKJWT]TVLWTNORLJKRJK[NSKUhRVKJWT]TVLWTNOReTQQRPKR[LUKR]NJRL[N̂OWMR\JKSTN̂MQjR
eTWXXKQUm

nopHbHIoy]RWXKRrJVXTWKVWReTWXXNQUMRVKJWT]TVLWTNOR]NJR\Lj[KOWR̂OUKJR̀KVWTNORumvmwmzhRWXKRdeOKJR[LjhRLWRTWMRMNQKRN\WTNOhR
TMM̂KR{NTOWRVXKVZMRWNRWXKR_NOWJLVWNJRLOURWNRLOjR̀̂ PVNOWJLVWNJRNJRM̂\\QTKJRWNReXN[RWXKR_NOWJLVWNJR]LTQKURWNR[LZKR
\Lj[KOWR]NJRYNJZR\JN\KJQjR\KJ]NJ[KURNJR[LWKJTLQRNJRKîT\[KOWRM̂TWLPQjRUKQTSKJKUmRy]RWXKRdeOKJR[LZKMR\Lj[KOWMRPjR
{NTOWRVXKVZhRWXKRdeOKJRMXLQQRONWT]jRWXKRrJVXTWKVWRLOURWXKR_NOWJLVWNJRMXLQQRJK]QKVWRM̂VXR\Lj[KOWRNORTWMROK|WRr\\QTVLWTNOR
]NJRtLj[KOWm

nopHfo}~��~���o}�������
nopHfH�Rr]WKJRWXKRrJVXTWKVWRXLMRTMM̂KURLR_KJWT]TVLWKR]NJRtLj[KOWhRWXKRdeOKJRMXLQQR[LZKR\Lj[KOWRTORWXKR[LOOKJRLOUR
eTWXTORWXKRWT[KR\JNSTUKURTORWXKR_NOWJLVWRlNV̂[KOWMhRLOURMXLQQRMNRONWT]jRWXKRrJVXTWKVWm

nopHfHqRgXKR_NOWJLVWNJRMXLQQR\LjRKLVXR̀̂ PVNOWJLVWNJhRONRQLWKJRWXLORMKSKORULjMRL]WKJRJKVKT\WRN]R\Lj[KOWR]JN[RWXKRdeOKJhR
WXKRL[N̂OWRWNReXTVXRWXKR̀̂ PVNOWJLVWNJRTMRKOWTWQKUhRJK]QKVWTOcR\KJVKOWLcKMRLVŴLQQjRJKWLTOKUR]JN[R\Lj[KOWMRWNRWXKR
_NOWJLVWNJRNORLVVN̂OWRN]RWXKR̀̂ PVNOWJLVWNJsMR\NJWTNORN]RWXKRYNJZmRgXKR_NOWJLVWNJRMXLQQhRPjRL\\JN\JTLWKRLcJKK[KOWR
eTWXRKLVXR̀̂ PVNOWJLVWNJhRJKîTJKRKLVXR̀̂ PVNOWJLVWNJRWNR[LZKR\Lj[KOWMRWNR̀̂ P�M̂PVNOWJLVWNJMRTORLRMT[TQLJR[LOOKJm

nopHfHxRgXKRrJVXTWKVWReTQQhRNORJKîKMWhR]̂JOTMXRWNRLR̀̂ PVNOWJLVWNJhRT]R\JLVWTVLPQKhRTO]NJ[LWTNORJKcLJUTOcR\KJVKOWLcKMRN]R
VN[\QKWTNORNJRL[N̂OWMRL\\QTKUR]NJRPjRWXKR_NOWJLVWNJRLOURLVWTNORWLZKORWXKJKNORPjRWXKRrJVXTWKVWRLOURdeOKJRNORLVVN̂OWR
N]R\NJWTNOMRN]RWXKRYNJZRUNOKRPjRM̂VXR̀̂ PVNOWJLVWNJm

nopHfHIRgXKRdeOKJRXLMRWXKRJTcXWRWNRJKîKMWReJTWWKORKSTUKOVKR]JN[RWXKR_NOWJLVWNJRWXLWRWXKR_NOWJLVWNJRXLMR\JN\KJQjR\LTUR
`̂PVNOWJLVWNJMRLOURM̂\\QTKJMRL[N̂OWMR\LTURPjRWXKRdeOKJRWNRWXKR_NOWJLVWNJR]NJRM̂PVNOWJLVWKURYNJZmRy]RWXKR_NOWJLVWNJR
]LTQMRWNR]̂JOTMXRM̂VXRKSTUKOVKReTWXTORMKSKORULjMhRWXKRdeOKJRMXLQQRXLSKRWXKRJTcXWRWNRVNOWLVWR̀̂ PVNOWJLVWNJMRLOURM̂\\QTKJMR
WNRLMVKJWLTOReXKWXKJRWXKjRXLSKRPKKOR\JN\KJQjR\LTUmR�KTWXKJRWXKRdeOKJRONJRrJVXTWKVWRMXLQQRXLSKRLORNPQTcLWTNORWNR\LjhRNJR
WNRMKKRWNRWXKR\Lj[KOWRN]R[NOKjRWNhRLR̀̂ PVNOWJLVWNJRNJRM̂\\QTKJhRK|VK\WRLMR[LjRNWXKJeTMKRPKRJKîTJKURPjRQLem

nopHfHbRgXKR_NOWJLVWNJsMR\Lj[KOWMRWNRM̂\\QTKJMRMXLQQRPKRWJKLWKURTORLR[LOOKJRMT[TQLJRWNRWXLWR\JNSTUKURTOR̀KVWTNOMRum�m�hR
um�mzRLOURum�m�m

nopHfHfRrR_KJWT]TVLWKR]NJRtLj[KOWhRLR\JNcJKMMR\Lj[KOWhRNJR\LJWTLQRNJRKOWTJKR̂MKRNJRNVV̂\LOVjRN]RWXKRtJN{KVWRPjRWXKR
deOKJRMXLQQRONWRVNOMWTŴWKRLVVK\WLOVKRN]RYNJZRONWRTORLVVNJULOVKReTWXRWXKR_NOWJLVWRlNV̂[KOWMm

nopHfHkR�OQKMMRWXKR_NOWJLVWNJR\JNSTUKMRWXKRdeOKJReTWXRLR\Lj[KOWRPNOURTORWXKR]̂QQR\KOLQRM̂[RN]RWXKR_NOWJLVWR̀̂ [hR
\Lj[KOWMRJKVKTSKURPjRWXKR_NOWJLVWNJR]NJRYNJZR\JN\KJQjR\KJ]NJ[KURPjR̀̂ PVNOWJLVWNJMRNJR\JNSTUKURPjRM̂\\QTKJMRMXLQQRPKR
XKQURPjRWXKR_NOWJLVWNJR]NJRWXNMKR̀̂ PVNOWJLVWNJMRNJRM̂\\QTKJMReXNR\KJ]NJ[KURYNJZRNJR]̂JOTMXKUR[LWKJTLQMhRNJRPNWXhR
ÔUKJRVNOWJLVWReTWXRWXKR_NOWJLVWNJR]NJReXTVXR\Lj[KOWReLMR[LUKRPjRWXKRdeOKJmR�NWXTOcRVNOWLTOKURXKJKTORMXLQQRJKîTJKR
[NOKjRWNRPKR\QLVKURTORLRMK\LJLWKRLVVN̂OWRLOURONWRVN[[TOcQKUReTWXR[NOKjRN]RWXKR_NOWJLVWNJhRVJKLWKRLOjR]TÛVTLJjR
QTLPTQTWjRNJRWNJWRQTLPTQTWjRNORWXKR\LJWRN]RWXKR_NOWJLVWNJR]NJRPJKLVXRN]RWĴMWhRNJRKOWTWQKRLOjR\KJMNORNJRKOWTWjRWNRLORLeLJURN]R
\̂OTWTSKRUL[LcKMRLcLTOMWRWXKR_NOWJLVWNJR]NJRPJKLVXRN]RWXKRJKîTJK[KOWMRN]RWXTMR\JNSTMTNOm

nopHfH�otJNSTUKURWXKRdeOKJRXLMR]̂Q]TQQKURTWMR\Lj[KOWRNPQTcLWTNOMR̂OUKJRWXKR_NOWJLVWRlNV̂[KOWMhRWXKR_NOWJLVWNJRMXLQQR
UK]KOURLOURTOUK[OT]jRWXKRdeOKJR]JN[RLQQRQNMMhRQTLPTQTWjhRUL[LcKRNJRK|\KOMKhRTOVQ̂UTOcRJKLMNOLPQKRLWWNJOKjsMR]KKMRLOUR
QTWTcLWTNORK|\KOMKMhRLJTMTOcRN̂WRN]RLOjRQTKORVQLT[RNJRNWXKJRVQLT[R]NJR\Lj[KOWRPjRLOjR̀̂ PVNOWJLVWNJRNJRM̂\\QTKJRN]RLOjR
WTKJmR�\NORJKVKT\WRN]RONWTVKRN]RLRQTKORVQLT[RNJRNWXKJRVQLT[R]NJR\Lj[KOWhRWXKRdeOKJRMXLQQRONWT]jRWXKR_NOWJLVWNJmRy]R
L\\JNSKURPjRWXKRL\\QTVLPQKRVN̂JWhReXKORJKîTJKUhRWXKR_NOWJLVWNJR[LjRM̂PMWTŴWKRLRM̂JKWjRPNOUR]NJRWXKR\JN\KJWjRLcLTOMWR
eXTVXRWXKRQTKORNJRNWXKJRVQLT[R]NJR\Lj[KOWRXLMRPKKORLMMKJWKUm



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�����%&�
%�/(�
,�+���
�
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%���12��2����+�
����3��3���1���&���4�&���5
�1��1�!���"�0������6����(�
���#3�!3���! ��(��
��,
��
��(%'� ��(�'����(�&�,
��
��7��
���(��
�'� �%�&�
%��
�'��8���(�&����%��
�&%����0�������������
���%���	
��
���(9�+��
(�
,�:��)�����+
����
����
��������)�
'%��
�( �
�7
%�'�&
���,
;%�%�
���%��(��

�
<=>?@AB�>=C� D�""#����$�E

FG

HIJKLIMNOPQRSITUIVNWXSYZ
[\]̂_̀]abc_d̂̀ĉ]ef̀g]hf̂]dggì]j]k̀b̂d\dcĵ̀]\fb]ljmǹ ĥo]̂_bfip_]hf]\jiq̂]f\]̂_̀]kfĥbjĉfbo]rd̂_dh]g̀s̀h]ejmg]j\̂̀b]
b̀c̀dt̂]f\]̂_̀]kfĥbjĉfbug]attqdcĵdfh]\fb]ljmǹ ĥo]fb]d\]̂_̀]vrh̀b]ef̀g]hf̂]tjm]̂_̀]kfĥbjĉfb]rd̂_dh]g̀s̀h]ejmg]
j\̂̀b]̂_̀]eĵ̀]̀ĝjwqdg_̀e]dh]̂_̀]kfĥbjĉ]xfciǹ ĥgo]̂_̀]jnfiĥ]c̀b̂d\d̀e]wm]̂_̀]abc_d̂̀ĉ]fb]jrjbèe]wm]wdhedhp]
edgtî̀]b̀gfqîdfho]̂_̀h]̂_̀]kfĥbjĉfb]njmo]itfh]g̀s̀h]jeed̂dfhjq]ejmgu]hf̂dc̀]̂f]̂_̀]vrh̀b]jhe]abc_d̂̀ĉo]ĝft]̂_̀]
yfbz]iĥdq]tjmǹ ĥ]f\]̂_̀]jnfiĥ]frdhp]_jg]ẁ h̀]b̀c̀ds̀e{]|_̀]kfĥbjĉ]|dǹ]g_jqq]ẁ]̀}̂̀ hèe]jttbftbdĵ̀qm]jhe]
_̂̀]kfĥbjĉ]~in]g_jqq]ẁ]dhcb̀jg̀e]wm]̂_̀]jnfiĥ]f\]̂_̀]kfĥbjĉfbug]b̀jgfhjwq̀]cfĝg]f\]g_îefrho]èqjm]jhe]
ĝjb̂�ito]tqig]dĥ̀ b̀ĝ]jg]tbfsdèe]\fb]dh]̂_̀]kfĥbjĉ]xfciǹ ĥg{

HIJK�I�Q��ZNYZONPI�TX�PSZOTY
HIJK�K�]~iwĝjĥdjq]kfntq̀̂dfh]dg]̂_̀]ĝjp̀]dh]̂_̀]tbfpb̀gg]f\]̂_̀]yfbz]r_̀h]̂_̀]yfbz]fb]ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\]dg]
gi\\dcd̀ĥqm]cfntq̀̂ ]̀dh]jccfbejhc̀]rd̂_]̂_̀]kfĥbjĉ]xfciǹ ĥg]gf]̂_ĵ]̂_̀]vrh̀b]cjh]fccitm]fb]îdqd�̀]̂_̀]yfbz]\fb]
d̂g]dĥ̀hèe]ig̀{

HIJK�K�]y_̀h]̂_̀]kfĥbjĉfb]cfhgdèbg]̂_ĵ]̂_̀]yfbzo]fb]j]tfb̂dfh]̂_̀b̀f\]r_dc_]̂_̀]vrh̀b]jpb̀̀g]̂f]jcc̀t̂]
g̀tjbĵ̀qmo]dg]giwĝjĥdjqqm]cfntq̀̂ ò]̂_̀]kfĥbjĉfb]g_jqq]tb̀tjb̀]jhe]giwnd̂]̂f]̂_̀]abc_d̂̀ĉ]j]cfntb̀_̀hgds̀]qdĝ]f\]
d̂̀ng]̂f]ẁ]cfntq̀̂ è]fb]cfbb̀ĉ̀e]tbdfb]̂f]\dhjq]tjmǹ ĥ{]�jdqib̀]̂f]dhcqiè]jh]d̂̀n]fh]gic_]qdĝ]ef̀g]hf̂]jq̂̀b]̂_̀]
b̀gtfhgdwdqd̂m]f\]̂_̀]kfĥbjĉfb]̂f]cfntq̀̂ ]̀jqq]yfbz]dh]jccfbejhc̀]rd̂_]̂_̀]kfĥbjĉ]xfciǹ ĥg{

HIJK�K�]�tfh]b̀c̀dt̂]f\]̂_̀]kfĥbjĉfbug]qdĝo]̂_̀]abc_d̂̀ĉ]rdqq]njz̀]jh]dhgt̀ĉdfh]̂f]è^̀bndh̀]r_̀ _̂̀b]̂_̀]yfbz]fb]
ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\]dg]giwĝjĥdjqqm]cfntq̀̂ {̀][\]̂_̀]abc_d̂̀ĉug]dhgt̀ĉdfh]edgcqfg̀g]jhm]d̂̀no]r_̀ _̂̀b]fb]hf̂]
dhcqièe]fh]̂_̀]kfĥbjĉfbug]qdĝo]r_dc_]dg]hf̂]gi\\dcd̀ĥqm]cfntq̀̂ ]̀dh]jccfbejhc̀]rd̂_]̂_̀]kfĥbjĉ]xfciǹ ĥg]gf]
_̂ĵ]̂_̀]vrh̀b]cjh]fccitm]fb]îdqd�̀]̂_̀]yfbz]fb]ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\]\fb]d̂g]dĥ̀hèe]ig̀o]̂_̀]kfĥbjĉfb]g_jqqo]
ẁ\fb̀]dggijhc̀]f\]̂_̀]k̀b̂d\dcĵ̀]f\]~iwĝjĥdjq]kfntq̀̂dfho]cfntq̀̂ ]̀fb]cfbb̀ĉ]gic_]d̂̀n]itfh]hf̂d\dcĵdfh]wm]̂_̀]
abc_d̂̀ĉ{][h]gic_]cjg̀o]̂_̀]kfĥbjĉfb]g_jqq]̂_̀h]giwnd̂]j]b̀�ìĝ]\fb]jhf̂_̀b]dhgt̀ĉdfh]wm]̂_̀]abc_d̂̀ĉ]̂f]è^̀bndh̀]
~iwĝjĥdjq]kfntq̀̂dfh{

HIJK�K�]y_̀h]̂_̀]yfbz]fb]ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\]dg]giwĝjĥdjqqm]cfntq̀̂ ò]̂_̀]abc_d̂̀ĉ]rdqq]tb̀tjb̀]j]k̀b̂d\dcĵ̀]
f\]~iwĝjĥdjq]kfntq̀̂dfh]̂_ĵ]g_jqq]̀ĝjwqdg_]̂_̀]eĵ̀]f\]~iwĝjĥdjq]kfntq̀̂dfh�]̀ĝjwqdg_]b̀gtfhgdwdqd̂d̀g]f\]̂_̀]
vrh̀b]jhe]kfĥbjĉfb]\fb]g̀cibd̂mo]njdĥ̀hjhc̀o]_̀ĵo]îdqd̂d̀go]ejnjp̀]̂f]̂_̀]yfbz]jhe]dhgibjhc̀�]jhe]\d}]̂_̀]̂dǹ]
rd̂_dh]r_dc_]̂_̀]kfĥbjĉfb]g_jqq]\dhdg_]jqq]d̂̀ng]fh]̂_̀]qdĝ]jccfntjhmdhp]̂_̀]k̀b̂d\dcĵ̀{]yjbbjĥd̀g]b̀�idb̀e]wm]̂_̀]
kfĥbjĉ]xfciǹ ĥg]g_jqq]cfnǹhc̀]fh]̂_̀]eĵ̀]f\]~iwĝjĥdjq]kfntq̀̂dfh]f\]̂_̀]yfbz]fb]ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\]
ihq̀gg]f̂_̀brdg̀]tbfsdèe]dh]̂_̀]k̀b̂d\dcĵ̀]f\]~iwĝjĥdjq]kfntq̀̂dfh{

HIJK�K�]|_̀]k̀b̂d\dcĵ̀]f\]~iwĝjĥdjq]kfntq̀̂dfh]g_jqq]ẁ]giwnd̂̀̂ e]̂f]̂_̀]vrh̀b]jhe]kfĥbjĉfb]\fb]̂_̀db]rbd̂̀̂ h]
jcc̀t̂jhc̀]f\]b̀gtfhgdwdqd̂d̀g]jggdph̀e]̂f]̂_̀n]dh]̂_̀]k̀b̂d\dcĵ̀{]�tfh]gic_]jcc̀t̂jhc̀o]jhe]cfhg̀ĥ]f\]gib̀̂m]d\]jhmo]
_̂̀]vrh̀b]g_jqq]njz̀]tjmǹ ĥ]f\]b̀̂jdhjp̀]jttqmdhp]̂f]̂_̀]yfbz]fb]ègdphĵ̀e]tfb̂dfh]̂_̀b̀f\{]~ic_]tjmǹ ĥ]g_jqq]ẁ]
je�iĝ̀e]\fb]yfbz]̂_ĵ]dg]dhcfntq̀̂ ]̀fb]hf̂]dh]jccfbejhc̀]rd̂_]̂_̀]b̀�idb̀ǹ ĥg]f\]̂_̀]kfĥbjĉ]xfciǹ ĥg{

HIJKJIVNRZONPI���Q�NY�WITRI��S
HIJKJK�]|_̀]vrh̀b]njm]fccitm]fb]ig̀]jhm]cfntq̀̂ è]fb]tjb̂djqqm]cfntq̀̂ è]tfb̂dfh]f\]̂_̀]yfbz]ĵ]jhm]ĝjp̀]r_̀h]
gic_]tfb̂dfh]dg]ègdphĵ̀e]wm]g̀tjbĵ̀]jpb̀̀ ǹ ĥ]rd̂_]̂_̀]kfĥbjĉfbo]tbfsdèe]gic_]fccitjhcm]fb]ig̀]dg]cfhg̀ĥ̀e]̂f]
wm]̂_̀]dhgib̀b]jhe]jî_fbd�̀e]wm]tiwqdc]jî_fbd̂d̀g]_jsdhp]�ibdgedĉdfh]fs̀b]̂_̀]lbf�̀ĉ{]~ic_]tjb̂djq]fccitjhcm]fb]ig̀]
njm]cfnǹhc̀]r_̀ _̂̀b]fb]hf̂]̂_̀]tfb̂dfh]dg]giwĝjĥdjqqm]cfntq̀̂ ò]tbfsdèe]̂_̀]vrh̀b]jhe]kfĥbjĉfb]_js̀]
jcc̀t̂̀e]dh]rbd̂dhp]̂_̀]b̀gtfhgdwdqd̂d̀g]jggdph̀e]̂f]̀jc_]f\]̂_̀n]\fb]tjmǹ ĥgo]b̀̂jdhjp̀o]d\]jhmo]g̀cibd̂mo]njdĥ̀hjhc̀o]
_̀ĵo]îdqd̂d̀go]ejnjp̀]̂f]̂_̀]yfbz]jhe]dhgibjhc̀o]jhe]_js̀]jpb̀̀e]dh]rbd̂dhp]cfhc̀bhdhp]̂_̀]t̀bdfe]\fb]cfbb̀ĉdfh]f\]
_̂̀]yfbz]jhe]cfnǹhc̀ǹ ĥ]f\]rjbbjĥd̀g]b̀�idb̀e]wm]̂_̀]kfĥbjĉ]xfciǹ ĥg{]y_̀h]̂_̀]kfĥbjĉfb]cfhgdèbg]j]
tfb̂dfh]giwĝjĥdjqqm]cfntq̀̂ ò]̂_̀]kfĥbjĉfb]g_jqq]tb̀tjb̀]jhe]giwnd̂]j]qdĝ]̂f]̂_̀]abc_d̂̀ĉ]jg]tbfsdèe]ihèb]
~̀ĉdfh]�{�{�{]kfhg̀ĥ]f\]̂_̀]kfĥbjĉfb]̂f]tjb̂djq]fccitjhcm]fb]ig̀]g_jqq]hf̂]ẁ]ihb̀jgfhjwqm]rd̂__̀qe{]|_̀]ĝjp̀]f\]
_̂̀]tbfpb̀gg]f\]̂_̀]yfbz]g_jqq]ẁ]è^̀bndh̀e]wm]rbd̂̀̂ h]jpb̀̀ ǹ ĥ]ẁ r̂̀ h̀]̂_̀]vrh̀b]jhe]kfĥbjĉfb]fbo]d\]hf]
jpb̀̀ ǹ ĥ]dg]b̀jc_̀eo]wm]ècdgdfh]f\]̂_̀]abc_d̂̀ĉ{

HIJKJK�][nǹedĵ̀qm]tbdfb]̂f]gic_]tjb̂djq]fccitjhcm]fb]ig̀o]̂_̀]vrh̀bo]kfĥbjĉfbo]jhe]abc_d̂̀ĉ]g_jqq]�fdĥqm]dhgt̀ĉ]
_̂̀]jb̀j]̂f]ẁ]fccitd̀e]fb]tfb̂dfh]f\]̂_̀]yfbz]̂f]ẁ]ig̀e]dh]fbèb]̂f]è^̀bndh̀]jhe]b̀cfbe]̂_̀]cfhed̂dfh]f\]̂_̀]yfbz{
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HIJKJKLMNOPQRRMSTUQVWXRQMYZVQQ[M\]SÔM]YVTXYPMS__\]YO_̀MSVM\RQMSaMYM]SVTXSOMSVM]SVTXSORMSaMTUQMbSVcMRUYPPMOSTM_SORTXT\TQM
Y__Q]TYO_QMSaMbSVcMOSTM_Sd]P̀XOZMWXTUMTUQMVQe\XVQdQOTRMSaMTUQMfSOTVY_TMgS_\dQOTRh

HIJKijIklmnoIpqrsotulqmInmvIklmnoIwnxrtmu
HIJKijKiMN]SOMVQ_QX]TMSaMTUQMfSOTVY_TSVyRMOSTX_QMTUYTMTUQMbSVcMXRMVQY[̀MaSVMaXOYPMXOR]Q_TXSOMYO[MY__Q]TYO_QMYO[M\]SOM
VQ_QX]TMSaMYMaXOYPMz]]PX_YTXSOMaSVM{ỲdQOT̂MTUQMzV_UXTQ_TMWXPPM]VSd]TP̀MdYcQMR\_UMXOR]Q_TXSOhMbUQOMTUQMzV_UXTQ_TMaXO[RM
TUQMbSVcMY__Q]TY|PQM\O[QVMTUQMfSOTVY_TMgS_\dQOTRMYO[MTUQMfSOTVY_TMa\PP̀M]QVaSVdQ[̂MTUQMzV_UXTQ_TMWXPPM]VSd]TP̀M
XRR\QMYMaXOYPMfQVTXaX_YTQMaSVM{ỲdQOTMRTYTXOZMTUYTMTSMTUQM|QRTMSaMTUQMzV_UXTQ_TyRMcOSWPQ[ZQ̂MXOaSVdYTXSOMYO[M|QPXQâMYO[M
SOMTUQM|YRXRMSaMTUQMzV_UXTQ_TyRMSO}RXTQM~XRXTRMYO[MXOR]Q_TXSOR̂MTUQMbSVcMUYRM|QQOM_Sd]PQTQ[MXOMY__SV[YO_QMWXTUMTUQM
fSOTVY_TMgS_\dQOTRMYO[MTUYTMTUQMQOTXVQM|YPYO_QMaS\O[MTSM|QM[\QMTUQMfSOTVY_TSVMYO[MOSTQ[MXOMTUQMaXOYPMfQVTXaX_YTQMXRM[\QM
YO[M]ỲY|PQhM�UQMzV_UXTQ_TyRMaXOYPMfQVTXaX_YTQMaSVM{ỲdQOTMWXPPM_SORTXT\TQMYMa\VTUQVMVQ]VQRQOTYTXSOMTUYTM_SO[XTXSORMPXRTQ[M
XOM�Q_TXSOM�h��h�MYRM]VQ_Q[QOTMTSMTUQMfSOTVY_TSVyRM|QXOZMQOTXTPQ[MTSMaXOYPM]ỲdQOTMUY~QM|QQOMa\PaXPPQ[h

HIJKijK�M�QXTUQVMaXOYPM]ỲdQOTMOSVMYÒMVQdYXOXOZMVQTYXOQ[M]QV_QOTYZQMRUYPPM|Q_SdQM[\QM\OTXPMTUQMfSOTVY_TSVMR\|dXTRMTSM
TUQMzV_UXTQ_TM���MYOMYaaX[Y~XTMTUYTM]ỲVSPPR̂M|XPPRMaSVMdYTQVXYPRMYO[MQe\X]dQOT̂MYO[MSTUQVMXO[Q|TQ[OQRRM_SOOQ_TQ[MWXTUM
TUQMbSVcMaSVMWUX_UMTUQM�WOQVMSVMTUQM�WOQVyRM]VS]QVT̀MdXZUTM|QMVQR]SORX|PQMSVMQO_\d|QVQ[M�PQRRMYdS\OTRMWXTUUQP[M
|̀M�WOQV�MUY~QM|QQOM]YX[MSVMSTUQVWXRQMRYTXRaXQ[̂M���MYM_QVTXaX_YTQMQ~X[QO_XOZMTUYTMXOR\VYO_QMVQe\XVQ[M|̀MTUQMfSOTVY_TM
gS_\dQOTRMTSMVQdYXOMXOMaSV_QMYaTQVMaXOYPM]ỲdQOTMXRM_\VVQOTP̀MXOMQaaQ_T̂M���MYMWVXTTQOMRTYTQdQOTMTUYTMTUQMfSOTVY_TSVM
cOSWRMSaMOSMVQYRSOMTUYTMTUQMXOR\VYO_QMWXPPMOSTM|QMVQOQWY|PQMTSM_S~QVMTUQM]QVXS[MVQe\XVQ[M|̀MTUQMfSOTVY_TMgS_\dQOTR̂M
���M_SORQOTMSaMR\VQT̀̂MXaMYÒ M̂TSMaXOYPM]ỲdQOT̂M���M[S_\dQOTYTXSOMSaMYÒMR]Q_XYPMWYVVYOTXQR̂MR\_UMYRMdYO\aY_T\VQVRyM
WYVVYOTXQRMSVMR]Q_XaX_M�\|_SOTVY_TSVMWYVVYOTXQR̂MYO[M���MXaMVQe\XVQ[M|̀MTUQM�WOQV̂MSTUQVM[YTYMQRTY|PXRUXOZM]ỲdQOTMSVM
RYTXRaY_TXSOMSaMS|PXZYTXSOR̂MR\_UMYRMVQ_QX]TRMYO[MVQPQYRQRMYO[MWYX~QVRMSaMPXQOR̂M_PYXdR̂MRQ_\VXT̀MXOTQVQRTR̂MSVM
QO_\d|VYO_QRMYVXRXOZMS\TMSaMTUQMfSOTVY_T̂MTSMTUQMQ�TQOTMYO[MXOMR\_UMaSVdMYRMdỲM|QM[QRXZOYTQ[M|̀MTUQM�WOQVhM�aMYM
�\|_SOTVY_TSVMVQa\RQRMTSMa\VOXRUMYMVQPQYRQMSVMWYX~QVMVQe\XVQ[M|̀MTUQM�WOQV̂MTUQMfSOTVY_TSVMdỲMa\VOXRUMYM|SO[M
RYTXRaY_TSV̀MTSMTUQM�WOQVMTSMXO[QdOXàMTUQM�WOQVMYZYXORTMR\_UMPXQÔM_PYXd̂MRQ_\VXT̀MXOTQVQRT̂MSVMQO_\d|VYO_QhM�aMYMPXQÔM
_PYXd̂MRQ_\VXT̀MXOTQVQRT̂MSVMQO_\d|VYO_QMVQdYXORM\ORYTXRaXQ[MYaTQVM]ỲdQOTRMYVQMdY[Q̂MTUQMfSOTVY_TSVMRUYPPMVQa\O[MTSM
TUQM�WOQVMYPPMdSOQ̀MTUYTMTUQM�WOQVMdỲM|QM_Sd]QPPQ[MTSM]ỲMXOM[XR_UYVZXOZMTUQMPXQÔM_PYXd̂MRQ_\VXT̀MXOTQVQRT̂MSVM
QO_\d|VYO_Q̂MXO_P\[XOZMYPPM_SRTRMYO[MVQYRSOY|PQMYTTSVOQ̀RyMaQQRh

HIJKijKLM�âMYaTQVM�\|RTYOTXYPMfSd]PQTXSOMSaMTUQMbSVĉMaXOYPM_Sd]PQTXSOMTUQVQSaMXRMdYTQVXYPP̀M[QPỲQ[MTUVS\ZUMOSMaY\PTM
SaMTUQMfSOTVY_TSVMSVM|̀MXRR\YO_QMSaMfUYOZQM�V[QVRMYaaQ_TXOZMaXOYPM_Sd]PQTXSÔMYO[MTUQMzV_UXTQ_TMRSM_SOaXVdR̂MTUQM
�WOQVMRUYPP̂M\]SOMY]]PX_YTXSOM|̀MTUQMfSOTVY_TSVMYO[M_QVTXaX_YTXSOM|̀MTUQMzV_UXTQ_T̂MYO[MWXTUS\TMTQVdXOYTXOZMTUQM
fSOTVY_T̂MdYcQM]ỲdQOTMSaMTUQM|YPYO_QM[\QMaSVMTUYTM]SVTXSOMSaMTUQMbSVcMa\PP̀M_Sd]PQTQ[̂M_SVVQ_TQ[̂MYO[MY__Q]TQ[hM�aM
TUQMVQdYXOXOZM|YPYO_QMaSVMbSVcMOSTMa\PP̀M_Sd]PQTQ[MSVM_SVVQ_TQ[MXRMPQRRMTUYOMVQTYXOYZQMRTX]\PYTQ[MXOMTUQMfSOTVY_TM
gS_\dQOTR̂MYO[MXaM|SO[RMUY~QM|QQOMa\VOXRUQ[̂MTUQMWVXTTQOM_SORQOTMSaMTUQMR\VQT̀MTSM]ỲdQOTMSaMTUQM|YPYO_QM[\QMaSVMTUYTM
]SVTXSOMSaMTUQMbSVcMa\PP̀M_Sd]PQTQ[MYO[MY__Q]TQ[MRUYPPM|QMR\|dXTTQ[M|̀MTUQMfSOTVY_TSVMTSMTUQMzV_UXTQ_TM]VXSVMTSM
_QVTXaX_YTXSOMSaMR\_UM]ỲdQOThM�\_UM]ỲdQOTMRUYPPM|QMdY[QM\O[QVMTQVdRMYO[M_SO[XTXSORMZS~QVOXOZMaXOYPM]ỲdQOT̂M
Q�_Q]TMTUYTMXTMRUYPPMOSTM_SORTXT\TQMYMWYX~QVMSaMfPYXdRh

HIJKijK�M�UQMdYcXOZMSaMaXOYPM]ỲdQOTMRUYPPM_SORTXT\TQMYMWYX~QVMSaMfPYXdRM|̀MTUQM�WOQVMQ�_Q]TMTUSRQMYVXRXOZMaVSd
Ki PXQOR̂MfPYXdR̂MRQ_\VXT̀MXOTQVQRTR̂MSVMQO_\d|VYO_QRMYVXRXOZMS\TMSaMTUQMfSOTVY_TMYO[M\ORQTTPQ[�
K� aYXP\VQMSaMTUQMbSVcMTSM_Sd]P̀MWXTUMTUQMVQe\XVQdQOTRMSaMTUQMfSOTVY_TMgS_\dQOTR�M
KL TQVdRMSaMR]Q_XYPMWYVVYOTXQRMVQe\XVQ[M|̀MTUQMfSOTVY_TMgS_\dQOTR�MSV
K� Y\[XTRM]QVaSVdQ[M|̀MTUQM�WOQV̂MXaM]QVdXTTQ[M|̀MTUQMfSOTVY_TMgS_\dQOTR̂MYaTQVMaXOYPM]ỲdQOTh

HIJKijK�Mz__Q]TYO_QMSaMaXOYPM]ỲdQOTM|̀MTUQMfSOTVY_TSV̂MYM�\|_SOTVY_TSV̂MSVMYMR\]]PXQV̂MRUYPPM_SORTXT\TQMYMWYX~QVMSaM
_PYXdRM|̀MTUYTM]ỲQQMQ�_Q]TMTUSRQM]VQ~XS\RP̀MdY[QMXOMWVXTXOZMYO[MX[QOTXaXQ[M|̀MTUYTM]ỲQQMYRM\ORQTTPQ[MYTMTUQMTXdQMSaM
aXOYPMz]]PX_YTXSOMaSVM{ỲdQOTh

����p��IijIIIw����p����I�kIw������I���Iw��w����
HIijKiI�n�tuxIw�t n¡ulqm¢InmvIw�q£�nr¢
�UQMfSOTVY_TSVMRUYPPM|QMVQR]SORX|PQMaSVMXOXTXYTXOẐMdYXOTYXOXOẐMYO[MR\]QV~XRXOZMYPPMRYaQT̀M]VQ_Y\TXSORMYO[M]VSZVYdRMXOM
_SOOQ_TXSOMWXTUMTUQM]QVaSVdYO_QMSaMTUQMfSOTVY_Th

HIijK�I�n�tuxIq�Iwt�¢qm¢InmvIw�qst�ux
HIijK�KiM�UQMfSOTVY_TSVMRUYPPMTYcQMVQYRSOY|PQM]VQ_Y\TXSORMaSVMRYaQT̀MSâMYO[MRUYPPM]VS~X[QMVQYRSOY|PQM]VSTQ_TXSOMTSM
]VQ~QOTM[YdYZQ̂MXO¤\V̀̂MSVMPSRRMTS
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HI JKLMNOJJPQNRQSTJQUNVWQXRYQNSTJVQLJVPNRPQZTNQKXOQ[JQX\\J]SJYQSTJVJ[Ô
H_ STJQUNVWQXRYQKXSJV̀XMPQXRYQJab̀LKJRSQSNQ[JQ̀R]NVLNVXSJYQSTJVJ̀RcQZTJSTJVQ̀RQPSNVXdJQNRQNVQN\\QSTJQP̀SJcQ

bRYJVQ]XVJcQ]bPSNYOcQNVQ]NRSVNMQN\QSTJQeNRSVX]SNVcQXQfb[]NRSVX]SNVcQNVQXQfb[gPb[]NRSVX]SNV̂QXRY
Hh NSTJVQLVNLJVSOQXSQSTJQP̀SJQNVQXYiX]JRSQSTJVJSNcQPb]TQXPQSVJJPcQPTVb[PcQMXZRPcQZXMWPcQLXjJKJRSPcQVNXYZXOPcQ

PSVb]SbVJPcQXRYQbS̀M̀S̀JPQRNSQYJP̀dRXSJYQ\NVQVJKNjXMcQVJMN]XS̀NRcQNVQVJLMX]JKJRSQ̀RQSTJQ]NbVPJQN\Q
]NRPSVb]S̀NRk

lmInH_H_QoTJQeNRSVX]SNVQPTXMMQ]NKLMOQZ̀STcQXRYQd̀jJQRNS̀]JPQVJab̀VJYQ[OQXLLM̀]X[MJQMXZPcQPSXSbSJPcQNVỲRXR]JPcQ]NYJPcQ
VbMJPQXRYQVJdbMXS̀NRPcQXRYQMXZ\bMQNVYJVPQN\QLb[M̀]QXbSTNV̀S̀JPcQ[JXV̀RdQNRQPX\JSOQN\QLJVPNRPQNVQLVNLJVSOQNVQSTJ̀VQ
LVNSJ]S̀NRQ\VNKQYXKXdJcQ̀RibVOcQNVQMNPPk

lmInH_HhQoTJQeNRSVX]SNVQPTXMMQ̀KLMJKJRScQJVJ]ScQXRYQKX̀RSX̀RcQXPQVJab̀VJYQ[OQJp̀PS̀RdQ]NRỲS̀NRPQXRYQLJV\NVKXR]JQN\Q
STJQeNRSVX]ScQVJXPNRX[MJQPX\JdbXVYPQ\NVQPX\JSOQXRYQLVNSJ]S̀NRcQ̀R]MbỲRdQLNPS̀RdQYXRdJVQP̀dRPQXRYQNSTJVQZXVR̀RdPQ
XdX̀RPSQTXqXVYP̂QLVNKbMdXS̀RdQPX\JSOQVJdbMXS̀NRP̂QXRYQRNS̀\ÒRdQSTJQNZRJVPQXRYQbPJVPQN\QXYiX]JRSQP̀SJPQXRYQbS̀M̀S̀JPQN\Q
STJQPX\JdbXVYPk

lmInH_HrQUTJRQbPJQNVQPSNVXdJQN\QJpLMNP̀jJPQNVQNSTJVQTXqXVYNbPQKXSJV̀XMPQNVQJab̀LKJRScQNVQbRbPbXMQKJSTNYPQXVJQ
RJ]JPPXVOQ\NVQJpJ]bS̀NRQN\QSTJQUNVWcQSTJQeNRSVX]SNVQPTXMMQJpJV]̀PJQbSKNPSQ]XVJQXRYQ]XVVOQNRQPb]TQX]S̀j̀S̀JPQbRYJVQ
PbLJVj̀P̀NRQN\QLVNLJVMOQabXM̀\̀JYQLJVPNRRJMk

lmInH_HsQoTJQeNRSVX]SNVQPTXMMQLVNKLSMOQVJKJYOQYXKXdJQXRYQMNPPQtNSTJVQSTXRQYXKXdJQNVQMNPPQ̀RPbVJYQbRYJVQLVNLJVSOQ
R̀PbVXR]JQVJab̀VJYQ[OQSTJQeNRSVX]SQuN]bKJRSPvQSNQLVNLJVSOQVJ\JVVJYQSNQ̀RQfJ]S̀NRPQwxkykwkyQXRYQwxkykwkzQ]XbPJYQ̀RQ
ZTNMJQNVQ̀RQLXVSQ[OQSTJQeNRSVX]SNVcQXQfb[]NRSVX]SNVcQXQfb[gPb[]NRSVX]SNVcQNVQXRONRJQỲVJ]SMOQNVQ̀RỲVJ]SMOQJKLMNOJYQ[OQ
XROQN\QSTJKcQNVQ[OQXRONRJQ\NVQZTNPJQX]SPQSTJOQKXOQ[JQM̀X[MJQXRYQ\NVQZT̀]TQSTJQeNRSVX]SNVQ̀PQVJPLNRP̀[MJQbRYJVQ
fJ]S̀NRPQwxkykwkyQXRYQwxkykwkzkQoTJQeNRSVX]SNVQKXOQKXWJQXQeMX̀KQ\NVQSTJQ]NPSQSNQVJKJYOQSTJQYXKXdJQNVQMNPPQSNQSTJQ
JpSJRSQPb]TQYXKXdJQNVQMNPPQ̀PQXSSV̀[bSX[MJQSNQX]SPQNVQNK̀PP̀NRPQN\QSTJQ{ZRJVQNVQ|V]T̀SJ]SQNVQXRONRJQỲVJ]SMOQNVQ
R̀ỲVJ]SMOQJKLMNOJYQ[OQJ̀STJVQN\QSTJKcQNVQ[OQXRONRJQ\NVQZTNPJQX]SPQJ̀STJVQN\QSTJKQKXOQ[JQM̀X[MJcQXRYQRNSQXSSV̀[bSX[MJQSNQ
STJQ\XbMSQNVQRJdM̀dJR]JQN\QSTJQeNRSVX]SNVkQoTJQ\NVJdǸRdQN[M̀dXS̀NRPQN\QSTJQeNRSVX]SNVQXVJQ̀RQXYỲS̀NRQSNQSTJQ
eNRSVX]SNV}PQN[M̀dXS̀NRPQbRYJVQfJ]S̀NRQzkw~k

lmInH_H�QoTJQeNRSVX]SNVQPTXMMQYJP̀dRXSJQXQVJPLNRP̀[MJQKJK[JVQN\QSTJQeNRSVX]SNV}PQNVdXR̀qXS̀NRQXSQSTJQP̀SJQZTNPJQYbSOQ
PTXMMQ[JQSTJQLVJjJRS̀NRQN\QX]]̀YJRSPkQoT̀PQLJVPNRQPTXMMQ[JQSTJQeNRSVX]SNV}PQPbLJV̀RSJRYJRSQbRMJPPQNSTJVZ̀PJQYJP̀dRXSJYQ
[OQSTJQeNRSVX]SNVQ̀RQZV̀S̀RdQSNQSTJQ{ZRJVQXRYQ|V]T̀SJ]Sk

lmInH_H�QoTJQeNRSVX]SNVQPTXMMQRNSQLJVK̀SQXROQLXVSQN\QSTJQ]NRPSVb]S̀NRQNVQP̀SJQSNQ[JQMNXYJYQPNQXPQSNQ]XbPJQYXKXdJQNVQ
]VJXSJQXRQbRPX\JQ]NRỲS̀NRk

lmInH_H�m������m��m������m��m������m��m��������
�\QJ̀STJVQLXVSOQPb\\JVPQ̀RibVOQNVQYXKXdJQSNQLJVPNRQNVQLVNLJVSOQ[J]XbPJQN\QXRQX]SQNVQNK̀PP̀NRQN\QSTJQNSTJVQLXVSOcQNVQN\Q
NSTJVPQ\NVQZTNPJQX]SPQPb]TQLXVSOQ̀PQMJdXMMOQVJPLNRP̀[MJcQRNS̀]JQN\QSTJQ̀RibVOQNVQYXKXdJcQZTJSTJVQNVQRNSQ̀RPbVJYcQPTXMMQ[JQ
d̀jJRQSNQSTJQNSTJVQLXVSOQZ̀ST̀RQXQVJXPNRX[MJQS̀KJQRNSQJp]JJỲRdQywQYXOPQX\SJVQỲP]NjJVOkQoTJQRNS̀]JQPTXMMQLVNj̀YJQ
Pb\\̀]̀JRSQYJSX̀MQSNQJRX[MJQSTJQNSTJVQLXVSOQSNQ̀RjJPS̀dXSJQSTJQKXSSJVk

lmInHhm���������m���������m���m����������
lmInHhHIQoTJQeNRSVX]SNVQ̀PQVJPLNRP̀[MJQ\NVQ]NKLM̀XR]JQZ̀STQXROQVJab̀VJKJRSPQ̀R]MbYJYQ̀RQSTJQeNRSVX]SQuN]bKJRSPQ
VJdXVỲRdQTXqXVYNbPQKXSJV̀XMPQNVQPb[PSXR]JPkQ�\QSTJQeNRSVX]SNVQJR]NbRSJVPQXQTXqXVYNbPQKXSJV̀XMQNVQPb[PSXR]JQRNSQ
XYYVJPPJYQ̀RQSTJQeNRSVX]SQuN]bKJRSPQXRYQ̀\QVJXPNRX[MJQLVJ]XbS̀NRPQZ̀MMQ[JQ̀RXYJabXSJQSNQLVJjJRSQ\NVJPJJX[MJQ[NỲMOQ
R̀ibVOQNVQYJXSTQSNQLJVPNRPQVJPbMS̀RdQ\VNKQXQKXSJV̀XMQNVQPb[PSXR]JcQ̀R]MbỲRdQ[bSQRNSQM̀K̀SJYQSNQXP[JPSNPQNVQ
LNMO]TMNV̀RXSJYQ[̀LTJROMQt�e�vcQJR]NbRSJVJYQNRQSTJQP̀SJQ[OQSTJQeNRSVX]SNVcQSTJQeNRSVX]SNVQPTXMMcQbLNRQVJ]NdR̀q̀RdQSTJQ
]NRỲS̀NRcQ̀KKJỲXSJMOQPSNLQUNVWQ̀RQSTJQX\\J]SJYQXVJXQXRYQRNS̀\OQSTJQ{ZRJVQXRYQ|V]T̀SJ]SQN\QSTJQ]NRỲS̀NRk

lmInHhH_Q�LNRQVJ]J̀LSQN\QSTJQeNRSVX]SNV}PQRNS̀]JcQSTJQ{ZRJVQPTXMMQN[SX̀RQSTJQPJVj̀]JPQN\QXQM̀]JRPJYQMX[NVXSNVOQSNQjJV̀\OQ
STJQLVJPJR]JQNVQX[PJR]JQN\QSTJQKXSJV̀XMQNVQPb[PSXR]JQVJLNVSJYQ[OQSTJQeNRSVX]SNVQXRYcQ̀RQSTJQJjJRSQPb]TQKXSJV̀XMQNVQ
Pb[PSXR]JQ̀PQ\NbRYQSNQ[JQLVJPJRScQSNQ]XbPJQ̀SQSNQ[JQVJRYJVJYQTXVKMJPPkQ�RMJPPQNSTJVZ̀PJQVJab̀VJYQ[OQSTJQeNRSVX]SQ
uN]bKJRSPcQSTJQ{ZRJVQPTXMMQ\bVR̀PTQ̀RQZV̀S̀RdQSNQSTJQeNRSVX]SNVQXRYQ|V]T̀SJ]SQSTJQRXKJPQXRYQabXM̀\̀]XS̀NRPQN\QLJVPNRPQ
NVQJRS̀S̀JPQZTNQXVJQSNQLJV\NVKQSJPSPQjJV̀\ÒRdQSTJQLVJPJR]JQNVQX[PJR]JQN\QSTJQKXSJV̀XMQNVQPb[PSXR]JQNVQZTNQXVJQSNQ
LJV\NVKQSTJQSXPWQN\QVJKNjXMQNVQPX\JQ]NRSX̀RKJRSQN\QSTJQKXSJV̀XMQNVQPb[PSXR]JkQoTJQeNRSVX]SNVQXRYQSTJQ|V]T̀SJ]SQZ̀MMQ



�����

�

����	
��
������������������
�������������� ����! ����" ����! ���#� ���!� ���!" ���$� ���$# ���$$ ����� ����$ ���"� ����� ������%�&��������''������(�
��(��)�&��*+����
����%����(�������
,����������( -�*�
����%����(�������
,����������( -�*��� -���������.
�
 �%�&�*�����
���%���	
��
���(-�%�����%&�
%�/(�
,�+���
�
����%����(�������
,����������(��+��(�&
��
����0%(���
&���&�%���12��2����+�
����3��3���1���&���4�&���5
�1��1�!���"�0������6����(�
���#3�!3���! ��(��
��,
��
��(%'� ��(�'����(�&�,
��
��7��
���(��
�'� �%�&�
%��
�'��8���(�&����%��
�&%����0�������������
���%���	
��
���(9�+��
(�
,�:��)�����+
����
����
��������)�
'%��
�( �
�7
%�'�&
���,
;%�%�
���%��(��

�
<=>?@AB�>=C� D�""#����$�E

FG

HIJKHLMNOIPHMNOLJOLQPORSTPIOUTOSIULUTVOWLXLUTVOSQPLQPIOJIOTJLOPULQPIOQXWOIPXWJTXYMPOJYZP[LUJTOLJOLQPOHPIWJTWOJIOPTLULUPWO
HIJHJWP\OYNOLQPORSTPI]Ô_OPULQPIOLQPÒJTLIX[LJIOJIOaI[QULP[LOQXWOXTOJYZP[LUJTOLJOXOHPIWJTOJIOPTLULNOHIJHJWP\OYNOLQPO
RSTPIbOLQPORSTPIOWQXMMOHIJHJWPOXTJLQPIOLJOSQJKOLQPÒJTLIX[LJIOXT\OLQPOaI[QULP[LOQXcPOTJOIPXWJTXYMPOJYZP[LUJT]O
dQPTOLQPOKXLPIUXMOJIOWeYWLXT[POQXWOYPPTOIPT\PIP\OQXIKMPWWbOdJIfOUTOLQPOX__P[LP\OXIPXOWQXMMOIPWeKPOeHJTOSIULLPTO
XVIPPKPTLOJ_OLQPORSTPIOXT\ÒJTLIX[LJI]OgNÒQXTVPORI\PIbOLQPÒJTLIX[LOhUKPOWQXMMOYPOPiLPT\P\OXHHIJHIUXLPMNOXT\OLQPO
J̀TLIX[LOjeKOWQXMMOYPOUT[IPXWP\OYNOLQPOXKJeTLOJ_OLQPÒJTLIX[LJIkWOIPXWJTXYMPOX\\ULUJTXMO[JWLWOJ_OWQeL\JSTbO\PMXNbOXT\O
WLXILleH]

mnopqrqrOhJOLQPO_eMMPWLOPiLPTLOHPIKULLP\OYNOMXSbOLQPORSTPIOWQXMMOUT\PKTU_NOXT\OQJM\OQXIKMPWWOLQPÒJTLIX[LJIbO
jeY[JTLIX[LJIWbOaI[QULP[LbOaI[QULP[LkWO[JTWeMLXTLWbOXT\OXVPTLWOXT\OPKHMJNPPWOJ_OXTNOJ_OLQPKO_IJKOXT\OXVXUTWLO[MXUKWbO
\XKXVPWbOMJWWPWbOXT\OPiHPTWPWbOUT[Me\UTVOYeLOTJLOMUKULP\OLJOXLLJITPNWkO_PPWbOXIUWUTVOJeLOJ_OJIOIPWeMLUTVO_IJKO
HPI_JIKXT[POJ_OLQPOdJIfOUTOLQPOX__P[LP\OXIPXOU_OUTO_X[LOLQPOKXLPIUXMOJIOWeYWLXT[POHIPWPTLWOLQPOIUWfOJ_OYJ\UMNOUTZeINOJIO
\PXLQOXWO\PW[IUYP\OUTOjP[LUJTOst]u]sOXT\OQXWOTJLOYPPTOIPT\PIP\OQXIKMPWWbOHIJcU\P\OLQXLOWe[QO[MXUKbO\XKXVPbOMJWWbOJIO
PiHPTWPOUWOXLLIUYeLXYMPOLJOYJ\UMNOUTZeINbOWU[fTPWWbO\UWPXWPOJIO\PXLQbOJIOLJOUTZeINOLJOJIO\PWLIe[LUJTOJ_OLXTVUYMPOHIJHPILNO
vJLQPIOLQXTOLQPOdJIfOULWPM_wbOPi[PHLOLJOLQPOPiLPTLOLQXLOWe[QO\XKXVPbOMJWWbOJIOPiHPTWPOUWO\ePOLJOLQPO_XeMLOJIOTPVMUVPT[POJ_O
LQPOHXILNOWPPfUTVOUT\PKTULN]

mnopqrqxOhQPORSTPIOWQXMMOTJLOYPOIPWHJTWUYMPOeT\PIOLQUWOjP[LUJTOst]uO_JIOQXyXI\JeWOKXLPIUXMWOJIOWeYWLXT[PWOLQPO
J̀TLIX[LJIOYIUTVWOLJOLQPOWULPOeTMPWWOWe[QOKXLPIUXMWOJIOWeYWLXT[PWOXIPOIPzeUIP\OYNOLQPÒJTLIX[LO{J[eKPTLW]OhQPORSTPIO
WQXMMOYPOIPWHJTWUYMPO_JIOQXyXI\JeWOKXLPIUXMWOJIOWeYWLXT[PWOIPzeUIP\OYNOLQPÒJTLIX[LO{J[eKPTLWbOPi[PHLOLJOLQPOPiLPTLOJ_O
LQPÒJTLIX[LJIkWO_XeMLOJIOTPVMUVPT[POUTOLQPOeWPOXT\OQXT\MUTVOJ_OWe[QOKXLPIUXMWOJIOWeYWLXT[PW]

mnopqrq|OhQPÒJTLIX[LJIOWQXMMOIPUKYeIWPOLQPORSTPIO_JIOLQPO[JWLOXT\OPiHPTWPOLQPORSTPIOUT[eIWOvswO_JIOIPKP\UXLUJTOJ_O
QXyXI\JeWOKXLPIUXMWOJIOWeYWLXT[PWOLQPÒJTLIX[LJIOYIUTVWOLJOLQPOWULPOXT\OTPVMUVPTLMNOQXT\MPWbOJIOv}wOSQPIPOLQPO
J̀TLIX[LJIO_XUMWOLJOHPI_JIKOULWOJYMUVXLUJTWOeT\PIOjP[LUJTOst]u]sbOPi[PHLOLJOLQPOPiLPTLOLQXLOLQPO[JWLOXT\OPiHPTWPOXIPO\ePO
LJOLQPORSTPIkWO_XeMLOJIOTPVMUVPT[P]

mnopqrq~Ô_bOSULQJeLOTPVMUVPT[POJTOLQPOHXILOJ_OLQPÒJTLIX[LJIbOLQPÒJTLIX[LJIOUWOQPM\OMUXYMPOYNOXOVJcPITKPTLOXVPT[NO_JIO
LQPO[JWLOJ_OIPKP\UXLUJTOJ_OXOQXyXI\JeWOKXLPIUXMOJIOWeYWLXT[POWJMPMNOYNOIPXWJTOJ_OHPI_JIKUTVOdJIfOXWOIPzeUIP\OYNOLQPO
J̀TLIX[LO{J[eKPTLWbOLQPORSTPIOWQXMMOIPUKYeIWPOLQPÒJTLIX[LJIO_JIOXMMO[JWLOXT\OPiHPTWPOLQPIPYNOUT[eIIP\]

mnopqxn�����������
T̂OXTOPKPIVPT[NOX__P[LUTVOWX_PLNOJ_OHPIWJTWOJIOHIJHPILNbOLQPÒJTLIX[LJIOWQXMMOX[LbOXLOLQPÒJTLIX[LJIkWO\UW[IPLUJTbOLJO
HIPcPTLOLQIPXLPTP\O\XKXVPbOUTZeINbOJIOMJWW]Oa\\ULUJTXMO[JKHPTWXLUJTOJIOPiLPTWUJTOJ_OLUKPO[MXUKP\OYNOLQPÒJTLIX[LJIOJTO
X[[JeTLOJ_OXTOPKPIVPT[NOWQXMMOYPO\PLPIKUTP\OXWOHIJcU\P\OUTOaILU[MPOs�OXT\OaILU[MPO�]

�������noonnn���������n���n�����
mnooqon������������n���������n���n�����
mnooqoqoOhQPÒJTLIX[LJIOWQXMMOHeI[QXWPOXT\OKXUTLXUTOUTWeIXT[POJ_OLQPOLNHPWOXT\OMUKULWOJ_OMUXYUMULNbO[JTLXUTUTVOLQPO
PT\JIWPKPTLWbOXT\OWeYZP[LOLJOLQPOLPIKWOXT\O[JT\ULUJTWbOXWO\PW[IUYP\OUTOLQPOaVIPPKPTLOJIOPMWPSQPIPOUTOLQPÒJTLIX[LO
{J[eKPTLW]OhQPÒJTLIX[LJIOWQXMMOHeI[QXWPOXT\OKXUTLXUTOLQPOIPzeUIP\OUTWeIXT[PO_IJKOXTOUTWeIXT[PO[JKHXTNOJIO
UTWeIXT[PO[JKHXTUPWOMXS_eMMNOXeLQJIUyP\OLJOUWWePOUTWeIXT[POUTOLQPOZeIUW\U[LUJTOSQPIPOLQPO�IJZP[LOUWOMJ[XLP\]OhQPO
RSTPIbOaI[QULP[LbOXT\OaI[QULP[LkWO[JTWeMLXTLWOWQXMMOYPOTXKP\OXWOX\\ULUJTXMOUTWeIP\WOeT\PIOLQPÒJTLIX[LJIkWO
[JKKPI[UXMOVPTPIXMOMUXYUMULNOHJMU[NOJIOXWOJLQPISUWPO\PW[IUYP\OUTOLQPÒJTLIX[LO{J[eKPTLW]

mnooqoq�OhQPÒJTLIX[LJIOWQXMMOHIJcU\POWeIPLNOYJT\WOJ_OLQPOLNHPWbO_JIOWe[QOHPTXMOWeKWbOXT\OWeYZP[LOLJOWe[QOLPIKWOXT\O
[JT\ULUJTWOXWOIPzeUIP\OYNOLQPÒJTLIX[LO{J[eKPTLW]OhQPÒJTLIX[LJIOWQXMMOHeI[QXWPOXT\OKXUTLXUTOLQPOIPzeUIP\OYJT\WO
_IJKOXO[JKHXTNOJIO[JKHXTUPWOMXS_eMMNOXeLQJIUyP\OLJOUWWePOWeIPLNOYJT\WOUTOLQPOZeIUW\U[LUJTOSQPIPOLQPO�IJZP[LOUWOMJ[XLP\]

mnooqoqrn�HJTOLQPOIPzePWLOJ_OXTNOHPIWJTOJIOPTLULNOXHHPXIUTVOLJOYPOXOHJLPTLUXMOYPTP_U[UXINOJ_OYJT\WO[JcPIUTVOHXNKPTLOJ_O
JYMUVXLUJTWOXIUWUTVOeT\PIOLQPÒJTLIX[LbOLQPÒJTLIX[LJIOWQXMMOHIJKHLMNO_eITUWQOXO[JHNOJ_OLQPOYJT\WOJIOWQXMMOXeLQJIUyPOXO
[JHNOLJOYPO_eITUWQP\]

mnooqoqxn������n��n�����  �����n��n�¡¢�������n��n������������n��£�����n���������qOdULQUTOLQIPPOvuwOYeWUTPWWO\XNWOJ_OLQPO
\XLPOLQPÒJTLIX[LJIOYP[JKPWOXSXIPOJ_OXTOUKHPT\UTVOJIOX[LeXMO[XT[PMMXLUJTOJIOPiHUIXLUJTOJ_OXTNOUTWeIXT[POIPzeUIP\OYNO
LQPÒJTLIX[LO{J[eKPTLWbOLQPÒJTLIX[LJIOWQXMMOHIJcU\POTJLU[POLJOLQPORSTPIOJ_OWe[QOUKHPT\UTVOJIOX[LeXMO[XT[PMMXLUJTOJIO
PiHUIXLUJT]O�HJTOIP[PUHLOJ_OTJLU[PO_IJKOLQPÒJTLIX[LJIbOLQPORSTPIOWQXMMbOeTMPWWOLQPOMXHWPOUTO[JcPIXVPOXIUWPWO_IJKOXTOX[LO
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HIJHKLMMLHNJHOJPQRJSTNRIUJQVWRJPQRJILXQPJPHJMPHYJPQRJZHI[J\NPL]JPQRJ]VYMRJLNĴHWRIVXRJQVMJ_RRNĴ\IR̀J_aJPQRJ
YIĤ\IRKRNPJHOJIRY]V̂RKRNPĴHWRIVXRJ_aJPQRJbHNPIV̂PHIcJdQRJO\INLMQLNXJHOJNHPL̂RJ_aJPQRJbHNPIV̂PHIJMQV]]JNHPJIR]LRWRJ
PQRJbHNPIV̂PHIJHOJVNaĴHNPIV̂P\V]JH_]LXVPLHNJPHJYIHWL̀RJVNaJIRe\LIR̀ĴHWRIVXRc

fghhijgklmnopqgrmqsotmun
fghhijihgdQRJSTNRIJMQV]]JY\ÎQVMRJVǸJKVLNPVLNJLNM\IVN̂RJHOJPQRJPaYRMJVǸJ]LKLPMJHOJ]LV_L]LPaUĴHNPVLNLNXJPQRJ
RǸHIMRKRNPMUJVǸJM\_vR̂PJPHJPQRJPRIKMJVǸĴHǸLPLHNMUJVMJ̀RM̂IL_R̀JLNJPQRJwXIRRKRNPJHIJR]MRTQRIRJLNJPQRJbHNPIV̂PJ
xĤ\KRNPMcJdQRJSTNRIJMQV]]JY\ÎQVMRJVǸJKVLNPVLNJPQRJIRe\LIR̀JLNM\IVN̂RJOIHKJVNJLNM\IVN̂RĴHKYVNaJHIJLNM\IVN̂RJ
ĤKYVNLRMJ]VTO\]]aJV\PQHILyR̀JPHJLMM\RJLNM\IVN̂RJLNJPQRJv\ILM̀L̂PLHNJTQRIRJPQRJzIHvR̂PJLMJ]ĤVPR̀cJ

fghhijijg{t|}song~�g�sou�tqng�n�s|on�g�o��no~�grmqsotmuniJ�OJPQRJSTNRIJOVL]MJPHJY\ÎQVMRJVǸJKVLNPVLNJPQRJIRe\LIR̀J
YIHYRIPaJLNM\IVN̂RUJTLPQJV]]JHOJPQRĴHWRIVXRMJVǸJLNJPQRJVKH\NPMJ̀RM̂IL_R̀JLNJPQRJwXIRRKRNPJHIJR]MRTQRIRJLNJPQRJ
bHNPIV̂PJxĤ\KRNPMUJPQRJSTNRIJMQV]]JLNOHIKJPQRJbHNPIV̂PHIJLNJTILPLNXJYILHIJPHĴHKKRN̂RKRNPJHOJPQRJZHI[cJ�YHNJ
IR̂RLYPJHOJNHPL̂RJOIHKJPQRJSTNRIUJPQRJbHNPIV̂PHIJKVaJ̀R]VaĴHKKRN̂RKRNPJHOJPQRJZHI[JVǸJKVaJH_PVLNJLNM\IVN̂RJPQVPJ
TL]]JYIHPR̂PJPQRJLNPRIRMPMJHOJPQRJbHNPIV̂PHIUJ�\_̂HNPIV̂PHIMUJVǸJ�\_��\_̂HNPIV̂PHIMJLNJPQRJZHI[cJZQRNJPQRJOVL]\IRJPHJ
YIHWL̀RĴHWRIVXRJQVMJ_RRNĴ\IR̀JHIJIRMH]WR̀UJPQRJbHNPIV̂PJ�\KJVǸJbHNPIV̂PJdLKRJMQV]]J_RJRe\LPV_]aJV̀v\MPR̀cJ�NJPQRJ
RWRNPJPQRJSTNRIJOVL]MJPHJYIĤ\IRĴHWRIVXRUJPQRJSTNRIJTVLWRMJV]]JILXQPMJVXVLNMPJPQRJbHNPIV̂PHIUJ�\_̂HNPIV̂PHIMUJVǸJ
�\_�M\_̂HNPIV̂PHIMJPHJPQRJR�PRNPJPQRJ]HMMJPHJPQRJSTNRIJTH\]̀JQVWRJ_RRNĴHWRIR̀J_aJPQRJLNM\IVN̂RJPHJQVWRJ_RRNJ
YIĤ\IR̀J_aJPQRJSTNRIcJdQRĴHMPJHOJPQRJLNM\IVN̂RJMQV]]J_RĴQVIXR̀JPHJPQRJSTNRIJ_aJVJbQVNXRJSÌRIcJ�OJPQRJSTNRIJ̀HRMJ
NHPJYIHWL̀RJTILPPRNJNHPL̂RUJVǸJPQRJbHNPIV̂PHIJLMJ̀VKVXR̀J_aJPQRJOVL]\IRJHIJNRX]R̂PJHOJPQRJSTNRIJPHJY\ÎQVMRJHIJ
KVLNPVLNJPQRJIRe\LIR̀JLNM\IVN̂RUJPQRJSTNRIJMQV]]JIRLK_\IMRJPQRJbHNPIV̂PHIJOHIJV]]JIRVMHNV_]RĴHMPMJVǸJ̀VKVXRMJ
VPPIL_\PV_]RJPQRIRPHc

fghhiji�g��~|ung��g�tmun}}t~|�mg�og���|ot~|�mg��gklmnopqg�n�s|on�g�o��no~�grmqsotmuniJZLPQLNJPQIRRJ���J_\MLNRMMJ̀VaMJHOJ
PQRJ̀VPRJPQRJSTNRIJ_R̂HKRMJVTVIRJHOJVNJLKYRǸLNXJHIJV̂P\V]ĴVN̂R]]VPLHNJHIJR�YLIVPLHNJHOJVNaJYIHYRIPaJLNM\IVN̂RJ
IRe\LIR̀J_aJPQRJbHNPIV̂PJxĤ\KRNPMUJPQRJSTNRIJMQV]]JYIHWL̀RJNHPL̂RJPHJPQRJbHNPIV̂PHIJHOJM\̂QJLKYRǸLNXJHIJV̂P\V]J
V̂N̂R]]VPLHNJHIJR�YLIVPLHNcJ�N]RMMJPQRJ]VYMRJLNĴHWRIVXRJVILMRMJOIHKJVNJV̂PJHIJHKLMMLHNJHOJPQRJbHNPIV̂PHI�J���JPQRJ
bHNPIV̂PHIUJ\YHNJIR̂RLYPJHOJNHPL̂RJOIHKJPQRJSTNRIUJMQV]]JQVWRJPQRJILXQPJPHJMPHYJPQRJZHI[J\NPL]JPQRJ]VYMRJLNĴHWRIVXRJQVMJ
_RRNĴ\IR̀J_aJPQRJYIĤ\IRKRNPJHOJIRY]V̂RKRNPĴHWRIVXRJ_aJRLPQRIJPQRJSTNRIJHIJPQRJbHNPIV̂PHI�J���JPQRJbHNPIV̂PJdLKRJ
VǸJbHNPIV̂PJ�\KJMQV]]J_RJRe\LPV_]aJV̀v\MPR̀�JVǸJ���JPQRJSTNRIJTVLWRMJV]]JILXQPMJVXVLNMPJPQRJbHNPIV̂PHIUJ
�\_̂HNPIV̂PHIMUJVǸJ�\_�M\_̂HNPIV̂PHIMJPHJPQRJR�PRNPJVNaJ]HMMJPHJPQRJSTNRIJTH\]̀JQVWRJ_RRNĴHWRIR̀J_aJPQRJLNM\IVN̂RJ
QV̀JLPJNHPJR�YLIR̀JHIJ_RRNĴVN̂R]]R̀cJ�OJPQRJbHNPIV̂PHIJY\ÎQVMRMJIRY]V̂RKRNPĴHWRIVXRUJPQRĴHMPJHOJPQRJLNM\IVN̂RJMQV]]J
_RĴQVIXR̀JPHJPQRJSTNRIJ_aJVNJVYYIHYILVPRJbQVNXRJSÌRIcJdQRJO\INLMQLNXJHOJNHPL̂RJ_aJPQRJSTNRIJMQV]]JNHPJIR]LRWRJPQRJ
STNRIJHOJVNaĴHNPIV̂P\V]JH_]LXVPLHNJPHJYIHWL̀RJIRe\LIR̀JLNM\IVN̂Rc

fghhi�g�t|�noqg��g�s�o��t~|�m
fghhi�ihJdQRJSTNRIJVǸJbHNPIV̂PHIJTVLWRJV]]JILXQPMJVXVLNMPJ���JRV̂QJHPQRIJVǸJVNaJHOJPQRLIJM\_̂HNPIV̂PHIMUJ
M\_�M\_̂HNPIV̂PHIMUJVXRNPMUJVǸJRKY]HaRRMUJRV̂QJHOJPQRJHPQRI�J���JPQRJwÎQLPR̂PJVǸJwÎQLPR̂P�MĴHNM\]PVNPM�JVǸJ���J
�RYVIVPRJbHNPIV̂PHIMUJLOJVNaUJVǸJVNaJHOJPQRLIJM\_̂HNPIV̂PHIMUJM\_�M\_̂HNPIV̂PHIMUJVXRNPMUJVǸJRKY]HaRRMUJOHIJ̀VKVXRMJ
V̂\MR̀J_aJOLIRUJHIJHPQRIĴV\MRMJHOJ]HMMUJPHJPQRJR�PRNPJPQHMRJ]HMMRMJVIRĴHWRIR̀J_aJYIHYRIPaJLNM\IVN̂RJIRe\LIR̀J_aJPQRJ
wXIRRKRNPJHIJHPQRIJYIHYRIPaJLNM\IVN̂RJVYY]L̂V_]RJPHJPQRJzIHvR̂PUJR�̂RYPJM\̂QJILXQPMJVMJPQRaJQVWRJPHJYIĤRR̀MJHOJM\̂QJ
LNM\IVN̂RcJdQRJSTNRIJHIJbHNPIV̂PHIUJVMJVYYIHYILVPRUJMQV]]JIRe\LIRJMLKL]VIJTILPPRNJTVLWRIMJLNJOVWHIJHOJPQRJLǸLWL̀\V]MJ
VǸJRNPLPLRMJL̀RNPLOLR̀JV_HWRJOIHKJPQRJwÎQLPR̂PUJwÎQLPR̂P�MĴHNM\]PVNPMUJ�RYVIVPRJbHNPIV̂PHIMUJM\_̂HNPIV̂PHIMUJVǸJ
M\_�M\_̂HNPIV̂PHIMcJdQRJYH]L̂LRMJHOJLNM\IVN̂RJY\ÎQVMR̀JVǸJKVLNPVLNR̀J_aJRV̂QJYRIMHNJHIJRNPLPaJVXIRRLNXJPHJTVLWRJ
]̂VLKMJY\IM\VNPJPHJPQLMJMR̂PLHNJ��c�c�JMQV]]JNHPJYIHQL_LPJPQLMJTVLWRIJHOJM\_IHXVPLHNcJdQLMJTVLWRIJHOJM\_IHXVPLHNJMQV]]J_RJ
ROOR̂PLWRJVMJPHJVJYRIMHNJHIJRNPLPaJ���JRWRNJPQH\XQJPQVPJYRIMHNJHIJRNPLPaJTH\]̀JHPQRITLMRJQVWRJVJ̀\PaJHOJLǸRKNLOL̂VPLHNUJ
ĤNPIV̂P\V]JHIJHPQRITLMRUJ���JRWRNJPQH\XQJPQVPJYRIMHNJHIJRNPLPaJ̀L̀JNHPJYVaJPQRJLNM\IVN̂RJYIRKL\KJ̀LIR̂P]aJHIJLǸLIR̂P]aUJ
HIJ���JTQRPQRIJHIJNHPJPQRJYRIMHNJHIJRNPLPaJQV̀JVNJLNM\IV_]RJLNPRIRMPJLNJPQRJ̀VKVXR̀JYIHYRIPac

fghhi�ijJ�OJ̀\ILNXJPQRJzIHvR̂PĴHNMPI\̂PLHNJYRILH̀JPQRJSTNRIJLNM\IRMJYIHYRIPLRMUJIRV]JHIJYRIMHNV]JHIJ_HPQUJVPJHIJV̀vV̂RNPJ
PHJPQRJMLPRJ_aJYIHYRIPaJLNM\IVN̂RJ\ǸRIJYH]L̂LRMJMRYVIVPRJOIHKJPQHMRJLNM\ILNXJPQRJzIHvR̂PUJHIJLOJVOPRIJOLNV]JYVaKRNPJ
YIHYRIPaJLNM\IVN̂RJLMJPHJ_RJYIHWL̀R̀JHNJPQRĴHKY]RPR̀JzIHvR̂PJPQIH\XQJVJYH]L̂aJHIJYH]L̂LRMJHPQRIJPQVNJPQHMRJLNM\ILNXJPQRJ
zIHvR̂PJ̀\ILNXJPQRĴHNMPI\̂PLHNJYRILH̀UJPHJPQRJR�PRNPJYRIKLMML_]RJ_aJM\̂QJYH]L̂LRMUJPQRJSTNRIJTVLWRMJV]]JILXQPMJLNJ
V̂ ĤÌVN̂RJTLPQJPQRJPRIKMJHOJ�R̂PLHNJ��c�c�JOHIJ̀VKVXRMĴV\MR̀J_aJOLIRJHIJHPQRIĴV\MRMJHOJ]HMMĴHWRIR̀J_aJPQLMJMRYVIVPRJ
YIHYRIPaJLNM\IVN̂Rc

fghhi�g �qqg��g¡qn¢g£sq|mnqqgrm~noos�~|�m¢gtm�g¤n}t�g|mg��¥�}n~|�mgrmqsotmun
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HIJKLMNJOPKQRKRIJKLMNJOSTKUVRWUNPKXQYKVZO[IQTJKQN\KXQWNRQWNKWNTZOQN[JKRIQRKMW]]KVOURJ[RKRIJKLMNJOKQ̂QWNTRK]UTTKU_K
ZTJKU_KRIJKLMNJOSTKVOUVJORYPKUOKRIJKWNQ̀W]WRYKRUK[UN\Z[RKNUOXQ]KUVJOQRWUNTPK\ZJKRUK_WOJKUOKURIJOK[QZTJTKU_K]UTTaKHIJK
LMNJOKMQWbJTKQ]]KOŴIRTKU_KQ[RWUNKQ̂QWNTRKRIJKcUNROQ[RUOKQN\KdO[IWRJ[RK_UOK]UTTKU_KZTJKU_KRIJKLMNJOSTKVOUVJORYPK\ZJKRUK
_WOJKUOKURIJOKIQeQO\TKIUMJbJOK[QZTJ\a

fgghijklmnopqrspjtsljurppvrqrspjwxjysonzrlj{woo
fjgghihgKdK]UTTKWNTZOJ\KZN\JOKRIJKVOUVJORYKWNTZOQN[JKOJ|ZWOJ\K̀YKRIJKd̂OJJXJNRKTIQ]]K̀JKQ\}ZTRJ\K̀YKRIJKLMNJOKQTK
_W\Z[WQOYKQN\KXQ\JKVQYQ̀]JKRUKRIJKLMNJOKQTK_W\Z[WQOYK_UOKRIJKWNTZOJ\TPKQTKRIJWOKWNRJOJTRTKXQYKQVVJQOPKTZ̀}J[RKRUK
OJ|ZWOJXJNRTKU_KQNYKQVV]W[Q̀]JKXUOR̂Q̂JJK[]QZTJKQN\KU_K~J[RWUNK��a�a�aKHIJKLMNJOKTIQ]]KVQYKRIJKdO[IWRJ[RKQN\K
cUNROQ[RUOKRIJWOK}ZTRKTIQOJTKU_KWNTZOQN[JKVOU[JJ\TKOJ[JWbJ\K̀YKRIJKLMNJOPKQN\K̀YKQVVOUVOWQRJKQ̂OJJXJNRTKRIJKdO[IWRJ[RK
QN\KcUNROQ[RUOKTIQ]]KXQ�JKVQYXJNRTKRUKRIJWOK[UNTZ]RQNRTKQN\K~Z̀[UNROQ[RUOTKWNKTWXW]QOKXQNNJOa

fjgghih�K�OWUOKRUKTJRR]JXJNRKU_KQNKWNTZOJ\K]UTTPKRIJKLMNJOKTIQ]]KNURW_YKRIJKcUNROQ[RUOKU_KRIJKRJOXTKU_KRIJKVOUVUTJ\K
TJRR]JXJNRKQTKMJ]]KQTKRIJKVOUVUTJ\KQ]]U[QRWUNKU_KRIJKWNTZOQN[JKVOU[JJ\TaKHIJKcUNROQ[RUOKTIQ]]KIQbJK��K\QYTK_OUXKOJ[JWVRK
U_KNURW[JKRUKÙ}J[RKRUKRIJKVOUVUTJ\KTJRR]JXJNRKUOKQ]]U[QRWUNKU_KRIJKVOU[JJ\TaK�_KRIJKcUNROQ[RUOK\UJTKNURKÙ}J[RPKRIJK
LMNJOKTIQ]]KTJRR]JKRIJK]UTTKQN\KRIJKcUNROQ[RUOKTIQ]]K̀JK̀UZN\K̀YKRIJKTJRR]JXJNRKQN\KQ]]U[QRWUNaK�VUNKOJ[JWVRPKRIJKLMNJOK
TIQ]]K\JVUTWRKRIJKWNTZOQN[JKVOU[JJ\TKWNKQKTJVQOQRJKQ[[UZNRKQN\KXQ�JKRIJKQVVOUVOWQRJK\WTROẀZRWUNTaKHIJOJQ_RJOPKW_KNUK
URIJOKQ̂OJJXJNRKWTKXQ\JKUOKRIJKLMNJOK\UJTKNURKRJOXWNQRJKRIJKcUNROQ[RK_UOK[UNbJNWJN[JPKRIJKLMNJOKQN\KcUNROQ[RUOK
TIQ]]KJ�J[ZRJKQKcIQN̂JKLO\JOK_UOKOJ[UNTROZ[RWUNKU_KRIJK\QXQ̂J\KUOK\JTROUYJ\K�UO�KWNKRIJKQXUZNRKQ]]U[QRJ\K_UOKRIQRK
VZOVUTJaK�_KRIJKcUNROQ[RUOKRWXJ]YKÙ}J[RTKRUKJWRIJOKRIJKRJOXTKU_KRIJKVOUVUTJ\KTJRR]JXJNRKUOKRIJKQ]]U[QRWUNKU_KRIJK
VOU[JJ\TPKRIJKLMNJOKXQYKVOU[JJ\KRUKTJRR]JKRIJKWNTZOJ\K]UTTPKQN\KQNYK\WTVZRJK̀JRMJJNKRIJKLMNJOKQN\KcUNROQ[RUOKQOWTWN̂K
UZRKU_KRIJKTJRR]JXJNRKUOKQ]]U[QRWUNKU_KRIJKVOU[JJ\TKTIQ]]K̀JKOJTU]bJ\KVZOTZQNRKRUKdORW[]JK��aK�JN\WN̂KOJTU]ZRWUNKU_KQNYK
\WTVZRJPKRIJKLMNJOKXQYKWTTZJKQKcUNTROZ[RWUNKcIQN̂JK�WOJ[RWbJK_UOKRIJKOJ[UNTROZ[RWUNKU_KRIJK\QXQ̂J\KUOK\JTROUYJ\K
�UO�a

k��y�{�jg�jjj�������y��jk��j�������y��j��j����
fjg�hgj�s�w�rz�s�jwxj�wz�
fjg�hghgK�_KQKVUORWUNKU_KRIJK�UO�KWTK[UbJOJ\K[UNROQOYKRUKRIJKdO[IWRJ[RSTKOJ|ZJTRKUOKRUKOJ|ZWOJXJNRTKTVJ[W_W[Q]]YK
J�VOJTTJ\KWNKRIJKcUNROQ[RK�U[ZXJNRTPKWRKXZTRPKW_KOJ|ZJTRJ\KWNKMOWRWN̂K̀YKRIJKdO[IWRJ[RPK̀JKZN[UbJOJ\K_UOKRIJKdO[IWRJ[RSTK
J�QXWNQRWUNKQN\K̀JKOJV]Q[J\KQRKRIJKcUNROQ[RUOSTKJ�VJNTJKMWRIUZRK[IQN̂JKWNKRIJKcUNROQ[RKHWXJa

fjg�hgh�K�_KQKVUORWUNKU_KRIJK�UO�KIQTK̀JJNK[UbJOJ\KRIQRKRIJKdO[IWRJ[RKIQTKNURKTVJ[W_W[Q]]YKOJ|ZJTRJ\KRUKJ�QXWNJKVOWUOKRUK
WRTK̀JWN̂K[UbJOJ\PKRIJKdO[IWRJ[RKXQYKOJ|ZJTRKRUKTJJKTZ[IK�UO�KQN\KWRKTIQ]]K̀JKZN[UbJOJ\K̀YKRIJKcUNROQ[RUOaK�_KTZ[IK
�UO�KWTKWNKQ[[UO\QN[JKMWRIKRIJKcUNROQ[RK�U[ZXJNRTPKRIJKcUNROQ[RUOKTIQ]]K̀JKJNRWR]J\KRUKQNKJ|ZWRQ̀]JKQ\}ZTRXJNRKRUKRIJK
cUNROQ[RK~ZXKQN\KcUNROQ[RKHWXJKQTKXQYK̀JKQVVOUVOWQRJaK�_KTZ[IK�UO�KWTKNURKWNKQ[[UO\QN[JKMWRIKRIJKcUNROQ[RK
�U[ZXJNRTPKRIJK[UTRTKU_KZN[UbJOWN̂KRIJK�UO�PKQN\KRIJK[UTRKU_K[UOOJ[RWUNPKTIQ]]K̀JKQRKRIJKcUNROQ[RUOSTKJ�VJNTJa

fjg�h�j�wzzr�p�wsjwxj�wz�
fjg�h�hgj�rxwzrjun�optsp�tvj�wq�vrp�ws
HIJKcUNROQ[RUOKTIQ]]KVOUXVR]YK[UOOJ[RK�UO�KOJ}J[RJ\K̀YKRIJKdO[IWRJ[RKUOK_QW]WN̂KRUK[UN_UOXKRUKRIJKOJ|ZWOJXJNRTKU_KRIJK
cUNROQ[RK�U[ZXJNRTPK\WT[UbJOJ\K̀J_UOJK~Z̀TRQNRWQ]KcUXV]JRWUNKQN\KMIJRIJOKUOKNURK_Q̀OW[QRJ\PKWNTRQ]]J\KUOK[UXV]JRJ\aK
cUTRTKU_K[UOOJ[RWN̂KTZ[IKOJ}J[RJ\K�UO�PKWN[]Z\WN̂KQ\\WRWUNQ]KRJTRWN̂KQN\KWNTVJ[RWUNTPKRIJK[UTRKU_KZN[UbJOWN̂KQN\K
OJV]Q[JXJNRPKQN\K[UXVJNTQRWUNK_UOKRIJKdO[IWRJ[RSTKTJObW[JTKQN\KJ�VJNTJTKXQ\JKNJ[JTTQOYKRIJOJ̀YPKTIQ]]K̀JKQRKRIJK
cUNROQ[RUOSTKJ�VJNTJa

fjg�h�h�jkxprzjun�optsp�tvj�wq�vrp�ws
fjg�h�h�hgK�NKQ\\WRWUNKRUKRIJKcUNROQ[RUOSTKÙ]ŴQRWUNTKZN\JOK~J[RWUNK a�PKW_PKMWRIWNKUNJKYJQOKQ_RJOKRIJK\QRJKU_K~Z̀TRQNRWQ]K
cUXV]JRWUNKU_KRIJK�UO�KUOK\JTŴNQRJ\KVUORWUNKRIJOJU_KUOKQ_RJOKRIJK\QRJK_UOK[UXXJN[JXJNRKU_KMQOOQNRWJTKJTRQ̀]WTIJ\K
ZN\JOK~J[RWUNK¡a¡a�PKUOK̀YKRJOXTKU_KQNYKQVV]W[Q̀]JKTVJ[WQ]KMQOOQNRYKOJ|ZWOJ\K̀YKRIJKcUNROQ[RK�U[ZXJNRTPKQNYKU_KRIJK
�UO�KWTK_UZN\KRUK̀JKNURKWNKQ[[UO\QN[JKMWRIKRIJKOJ|ZWOJXJNRTKU_KRIJKcUNROQ[RK�U[ZXJNRTPKRIJKcUNROQ[RUOKTIQ]]K[UOOJ[RKWRK
VOUXVR]YKQ_RJOKOJ[JWVRKU_KNURW[JK_OUXKRIJKLMNJOKRUK\UKTUPKZN]JTTKRIJKLMNJOKIQTKVOJbWUZT]YK̂WbJNKRIJKcUNROQ[RUOKQK
MOWRRJNKQ[[JVRQN[JKU_KTZ[IK[UN\WRWUNaKHIJKLMNJOKTIQ]]K̂WbJKTZ[IKNURW[JKVOUXVR]YKQ_RJOK\WT[UbJOYKU_KRIJK[UN\WRWUNaK
�ZOWN̂KRIJKUNJ¢YJQOKVJOWU\K_UOK[UOOJ[RWUNKU_K�UO�PKW_KRIJKLMNJOK_QW]TKRUKNURW_YKRIJKcUNROQ[RUOKQN\K̂WbJKRIJKcUNROQ[RUOK
QNKUVVUORZNWRYKRUKXQ�JKRIJK[UOOJ[RWUNPKRIJKLMNJOKMQWbJTKRIJKOŴIRTKRUKOJ|ZWOJK[UOOJ[RWUNK̀YKRIJKcUNROQ[RUOKQN\KRUKXQ�JK
QK[]QWXK_UOK̀OJQ[IKU_KMQOOQNRYaK�_KRIJKcUNROQ[RUOK_QW]TKRUK[UOOJ[RKNUN[UN_UOXWN̂K�UO�KMWRIWNKQKOJQTUNQ̀]JKRWXJK\ZOWN̂K
RIQRKVJOWU\KQ_RJOKOJ[JWVRKU_KNURW[JK_OUXKRIJKLMNJOKUOKdO[IWRJ[RPKRIJKLMNJOKXQYK[UOOJ[RKWRKWNKQ[[UO\QN[JKMWRIK
~J[RWUNK�a�a
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GHIJKJKJKJLMNOLPQORSOTULVOUWPXLYPULZPUUOZ[WPQLPYL\PU]L̂NT__L̀OLOa[OQXOXLbW[NLUÔVOZ[L[PLVPU[WPQ̂LPYL\PU]LYWÛ[L
VOUYPUcOXLTY[OULdè [̂TQ[WT_LfPcV_O[WPQL̀SL[NOLVOUWPXLPYL[WcOL̀O[bOOQLdè [̂TQ[WT_LfPcV_O[WPQLTQXL[NOLTZ[eT_L
ZPcV_O[WPQLPYL[NT[LVPU[WPQLPYL[NOL\PU]g

GHIJKJKJKhLMNOLPQORSOTULVOUWPXLYPULZPUUOZ[WPQLPYL\PU]L̂NT__LQP[L̀OLOa[OQXOXL̀SLZPUUOZ[WiOL\PU]LVOUYPUcOXL̀SL[NOL
fPQ[UTZ[PULVeÛeTQ[L[PL[NŴLdOZ[WPQLjkgkg

GHIJKJKhLMNOLfPQ[UTZ[PUL̂NT__LUOcPiOLYUPcL[NOL̂W[OLVPU[WPQ̂LPYL[NOL\PU]L[NT[LTUOLQP[LWQLTZZPUXTQZOLbW[NL[NOL
UOleWUOcOQ[̂LPYL[NOLfPQ[UTZ[LmPZecOQ[̂LTQXLTUOLQOW[NOULZPUUOZ[OXL̀SL[NOLfPQ[UTZ[PULQPULTZZOV[OXL̀SL[NOLnbQOUg

GHIJKJKoLMNOLfPQ[UTZ[PUL̂NT__L̀OTUL[NOLZP̂[LPYLZPUUOZ[WQpLXÔ[UPSOXLPULXTcTpOXLZPQ̂[UeZ[WPQLPYL[NOLnbQOULPULdOVTUT[OL
fPQ[UTZ[PÛqLbNO[NOULZPcV_O[OXLPULVTU[WT__SLZPcV_O[OXqLZTêOXL̀SL[NOLfPQ[UTZ[PUr̂LZPUUOZ[WPQLPULUOcPiT_LPYL\PU]L[NT[L
ŴLQP[LWQLTZZPUXTQZOLbW[NL[NOLUOleWUOcOQ[̂LPYL[NOLfPQ[UTZ[LmPZecOQ[̂g

GHIJKJKsLtP[NWQpLZPQ[TWQOXLWQL[NŴLdOZ[WPQLjkgkL̂NT__L̀OLZPQ̂[UeOXL[PLÔ[T̀_ŴNLTLVOUWPXLPYL_WcW[T[WPQLbW[NLUÔVOZ[L[PL
P[NOULP̀_WpT[WPQ̂L[NOLfPQ[UTZ[PULNT̂LeQXOUL[NOLfPQ[UTZ[LmPZecOQ[̂gLû[T̀_ŴNcOQ[LPYL[NOLPQORSOTULVOUWPXLYPUL
ZPUUOZ[WPQLPYL\PU]LT̂LXÔZUẀOXLWQLdOZ[WPQLjkgkgkLUO_T[ÔLPQ_SL[PL[NOL̂VOZWYWZLP̀_WpT[WPQLPYL[NOLfPQ[UTZ[PUL[PLZPUUOZ[L[NOL
\PU]qLTQXLNT̂LQPLUO_T[WPQ̂NWVL[PL[NOL[WcOLbW[NWQLbNWZNL[NOLP̀_WpT[WPQL[PLZPcV_SLbW[NL[NOLfPQ[UTZ[LmPZecOQ[̂LcTSL̀OL
P̂epN[L[PL̀OLOQYPUZOXqLQPUL[PL[NOL[WcOLbW[NWQLbNWZNLVUPZOOXWQp̂LcTSL̀OLZPccOQZOXL[PLÔ[T̀_ŴNL[NOLfPQ[UTZ[PUr̂L
_WT̀W_W[SLbW[NLUÔVOZ[L[PL[NOLfPQ[UTZ[PUr̂LP̀_WpT[WPQ̂LP[NOUL[NTQL̂VOZWYWZT__SL[PLZPUUOZ[L[NOL\PU]g

GHIJKhHvwwxyz{|wxH}~H�}|w}|~}���|�H�}��
�YL[NOLnbQOULVUOYOÛL[PLTZZOV[L\PU]L[NT[LŴLQP[LWQLTZZPUXTQZOLbW[NL[NOLUOleWUOcOQ[̂LPYL[NOLfPQ[UTZ[LmPZecOQ[̂qL[NOL
nbQOULcTSLXPL̂PLWQ̂[OTXLPYLUOleWUWQpLW[̂LUOcPiT_LTQXLZPUUOZ[WPQqLWQLbNWZNLZT̂OL[NOLfPQ[UTZ[LdecLbW__L̀OLUOXeZOXLT̂L
TVVUPVUWT[OLTQXLOleW[T̀_OgLdeZNLTX�ê[cOQ[L̂NT__L̀OLOYYOZ[OXLbNO[NOULPULQP[LYWQT_LVTScOQ[LNT̂L̀OOQLcTXOg

v������HIhHHH�������v�����H����������
GHIhKIH�}�x�|�|�H�{�
MNOLfPQ[UTZ[L̂NT__L̀OLpPiOUQOXL̀SL[NOL_TbLPYL[NOLV_TZOLbNOUOL[NOL�UP�OZ[LŴL_PZT[OXqLOaZ_eXWQpL[NT[L�eUŴXWZ[WPQr̂L
ZNPWZOLPYL_TbLUe_ÔgL�YL[NOLVTU[WÔLNTiOL̂O_OZ[OXLTÙW[UT[WPQLT̂L[NOLcO[NPXLPYL̀WQXWQpLXŴVe[OLUÔP_e[WPQqL[NOL�OXOUT_L
�ÙW[UT[WPQL�Z[L̂NT__LpPiOUQLdOZ[WPQLj�g�g

GHIhKJH��wwx��}��H{|�Hv����|�
GHIhKJKILMNOLnbQOULTQXLfPQ[UTZ[PULUÔVOZ[WiO_SL̀WQXL[NOĉO_iÔqL[NOWULVTU[QOÛqL̂eZZÔ̂PÛqLT̂̂WpQ̂qLTQXL_OpT_L
UOVUÔOQ[T[WiÔL[PLZPiOQTQ[̂qLTpUOOcOQ[̂qLTQXLP̀_WpT[WPQ̂LZPQ[TWQOXLWQL[NOLfPQ[UTZ[LmPZecOQ[̂gLuaZOV[LT̂LVUPiWXOXLWQL
dOZ[WPQLj�gkgkqLQOW[NOULVTU[SL[PL[NOLfPQ[UTZ[L̂NT__LT̂̂WpQL[NOLfPQ[UTZ[LT̂LTLbNP_OLbW[NPe[LbUW[[OQLZPQ̂OQ[LPYL[NOLP[NOUgL
�YLOW[NOULVTU[SLT[[OcV[̂L[PLcT]OLTQLT̂̂WpQcOQ[LbW[NPe[L̂eZNLZPQ̂OQ[qL[NT[LVTU[SL̂NT__LQOiOU[NO_Ô̂LUOcTWQL_OpT__SL
UÔVPQ̂Ẁ_OLYPULT__LP̀_WpT[WPQ̂LeQXOUL[NOLfPQ[UTZ[g

GHIhKJKJLMNOLnbQOULcTSqLbW[NPe[LZPQ̂OQ[LPYL[NOLfPQ[UTZ[PUqLT̂̂WpQL[NOLfPQ[UTZ[L[PLTL_OQXOULVUPiWXWQpLZPQ̂[UeZ[WPQL
YWQTQZWQpLYPUL[NOL�UP�OZ[qLWYL[NOL_OQXOULT̂̂ecÔL[NOLnbQOUr̂LUWpN[̂LTQXLP̀_WpT[WPQ̂LeQXOUL[NOLfPQ[UTZ[LmPZecOQ[̂gLMNOL
fPQ[UTZ[PUL̂NT__LOaOZe[OLT__LZPQ̂OQ[̂LUOT̂PQT̀_SLUOleWUOXL[PLYTZW_W[T[OL[NOLT̂̂WpQcOQ[g

GHIhKhH��� z�H{|�H�x�x��x�
GHIhKhKILme[WÔLTQXLP̀_WpT[WPQ̂LWcVP̂OXL̀SL[NOLfPQ[UTZ[LmPZecOQ[̂LTQXLUWpN[̂LTQXLUOcOXWÔLTiTW_T̀_OL[NOUOeQXOUL
N̂T__L̀OLWQLTXXW[WPQL[PLTQXLQP[LTL_WcW[T[WPQLPYLXe[WÔqLP̀_WpT[WPQ̂qLUWpN[̂qLTQXLUOcOXWÔLP[NOUbŴOLWcVP̂OXLPULTiTW_T̀_OL
S̀L_Tbg

GHIhKhKJLtPLTZ[WPQLPULYTW_eUOL[PLTZ[L̀SL[NOLnbQOUqL�UZNW[OZ[qLPULfPQ[UTZ[PUL̂NT__LZPQ̂[W[e[OLTLbTWiOULPYLTLUWpN[LPULXe[SL
TYYPUXOXL[NOcLeQXOUL[NOLfPQ[UTZ[qLQPUL̂NT__L̂eZNLTZ[WPQLPULYTW_eUOL[PLTZ[LZPQ̂[W[e[OLTVVUPiT_LPYLPULTZleWÔZOQZOLWQLTL
ÙOTZNL[NOUOeQXOUqLOaZOV[LT̂LcTSL̀OL̂VOZWYWZT__SLTpUOOXLeVPQLWQLbUW[WQpg

GHIhKoH�x�z�H{|�H�|�yxwz�}|�
GHIhKoKILMÔ[̂qLWQ̂VOZ[WPQ̂qLTQXLTVVUPiT_̂LPYLVPU[WPQ̂LPYL[NOL\PU]L̂NT__L̀OLcTXOLT̂LUOleWUOXL̀SL[NOLfPQ[UTZ[L
mPZecOQ[̂LTQXL̀SLTVV_WZT̀_OL_Tb̂qL̂[T[e[ÔqLPUXWQTQZÔqLZPXÔqLUe_ÔqLTQXLUOpe_T[WPQ̂LPUL_TbYe_LPUXOÛLPYLVè_WZL
Te[NPUW[WÔgL¡Q_Ô̂LP[NOUbŴOLVUPiWXOXqL[NOLfPQ[UTZ[PUL̂NT__LcT]OLTUUTQpOcOQ[̂LYPUL̂eZNL[Ô[̂qLWQ̂VOZ[WPQ̂qLTQXL
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HIIJKLHMNOPQRSOHTOQTUVIVTUVTRORVNRQTWOMHXKJHRKJYOKJOVTRQRYOHZZVIRHXMVORKORSVO[PTVJ\OKJOPQRSORSVOHIIJKIJQHRVOI]XMQZO
H]RSKJQRY\OHTUONSHMMOXVHJOHMMOJVMHRVUOZKNRNOK̂ORVNRN\OQTNIVZRQKTN\OHTUOHIIJKLHMN_ÒSVOaKTRJHZRKJONSHMMOWQLVORSVObJZSQRVZRO
RQcVMYOTKRQZVOK̂OPSVTOHTUOPSVJVORVNRNOHTUOQTNIVZRQKTNOHJVORKOXVOcHUVONKORSHRORSVObJZSQRVZROcHYOXVOIJVNVTRÔKJON]ZSO
IJKZVU]JVN_ÒSVO[PTVJONSHMMOXVHJOZKNRNOK̂ORVNRN\OQTNIVZRQKTN\OKJOHIIJKLHMNORSHROUKOTKROXVZKcVOJVd]QJVcVTRNO]TRQMOĤRVJO
XQUNOHJVOJVZVQLVUOKJOTVWKRQHRQKTNOZKTZM]UVU_ÒSVO[PTVJONSHMMOUQJVZRMYOHJJHTWVOHTUOIHYÔKJORVNRN\OQTNIVZRQKTN\OKJO
HIIJKLHMNOPSVJVOX]QMUQTWOZKUVNOKJOHIIMQZHXMVOMHPNOKJOJVW]MHRQKTNONKOJVd]QJV_

efghijikOl̂ORSVObJZSQRVZR\O[PTVJ\OKJOI]XMQZOH]RSKJQRQVNOSHLQTWOm]JQNUQZRQKTOUVRVJcQTVORSHROIKJRQKTNOK̂ORSVOnKJoOJVd]QJVO
HUUQRQKTHMORVNRQTW\OQTNIVZRQKT\OKJOHIIJKLHMOTKROQTZM]UVUO]TUVJOpVZRQKTOqr_s_q\ORSVObJZSQRVZROPQMM\O]IKTOPJQRRVTO
H]RSKJQtHRQKTÔJKcORSVO[PTVJ\OQTNRJ]ZRORSVOaKTRJHZRKJORKOcHoVOHJJHTWVcVTRNÔKJON]ZSOHUUQRQKTHMORVNRQTW\OQTNIVZRQKT\OKJO
HIIJKLHM\OXYOHTOVTRQRYOHZZVIRHXMVORKORSVO[PTVJ\OHTUORSVOaKTRJHZRKJONSHMMOWQLVORQcVMYOTKRQZVORKORSVObJZSQRVZROK̂OPSVTO
HTUOPSVJVORVNRNOHTUOQTNIVZRQKTNOHJVORKOXVOcHUVONKORSHRORSVObJZSQRVZROcHYOXVOIJVNVTRÔKJON]ZSOIJKZVU]JVN_Op]ZSOZKNRN\O
VuZVIROHNOIJKLQUVUOQTOpVZRQKTOqr_s_r\ONSHMMOXVOHRORSVO[PTVJvNOVuIVTNV_

efghijihfl̂OIJKZVU]JVNÔKJORVNRQTW\OQTNIVZRQKT\OKJOHIIJKLHMO]TUVJOpVZRQKTNOqr_s_qOHTUOqr_s_wOJVLVHMÔHQM]JVOK̂ORSVO
IKJRQKTNOK̂ORSVOnKJoORKOZKcIMYOPQRSOJVd]QJVcVTRNOVNRHXMQNSVUOXYORSVOaKTRJHZROxKZ]cVTRN\OHMMOZKNRNOcHUVOTVZVNNHJYOXYO
N]ZSÔHQM]JV\OQTZM]UQTWORSKNVOK̂OJVIVHRVUOIJKZVU]JVNOHTUOZKcIVTNHRQKTÔKJORSVObJZSQRVZRvNONVJLQZVNOHTUOVuIVTNVN\ONSHMMO
XVOHRORSVOaKTRJHZRKJvNOVuIVTNV_

efghijijOyVd]QJVUOZVJRQ̂QZHRVNOK̂ORVNRQTW\OQTNIVZRQKT\OKJOHIIJKLHMONSHMM\O]TMVNNOKRSVJPQNVOJVd]QJVUOXYORSVOaKTRJHZRO
xKZ]cVTRN\OXVONVZ]JVUOXYORSVOaKTRJHZRKJOHTUOIJKcIRMYOUVMQLVJVUORKORSVObJZSQRVZR_

efghijizOl̂ORSVObJZSQRVZROQNORKOKXNVJLVORVNRN\OQTNIVZRQKTN\OKJOHIIJKLHMNOJVd]QJVUOXYORSVOaKTRJHZROxKZ]cVTRN\ORSVO
bJZSQRVZROPQMMOUKONKOIJKcIRMYOHTU\OPSVJVOIJHZRQZHXMV\OHRORSVOTKJcHMOIMHZVOK̂ORVNRQTW_

efghiji{f̀VNRNOKJOQTNIVZRQKTNOZKTU]ZRVUOI]JN]HTRORKORSVOaKTRJHZROxKZ]cVTRNONSHMMOXVOcHUVOIJKcIRMYORKOHLKQUO
]TJVHNKTHXMVOUVMHYOQTORSVOnKJo_

efghizf|}~����~
�HYcVTRNOU]VOHTUO]TIHQUO]TUVJORSVOaKTRJHZROxKZ]cVTRNONSHMMOXVHJOQTRVJVNRÔJKcORSVOUHRVOIHYcVTROQNOU]VOHRORSVOJHRVORSVO
IHJRQVNOHWJVVO]IKTOQTOPJQRQTWOKJ\OQTORSVOHXNVTZVORSVJVK̂\OHRORSVOMVWHMOJHRVOIJVLHQMQTWÔJKcORQcVORKORQcVOHRORSVOIMHZVOPSVJVO
RSVO�JKmVZROQNOMKZHRVU_

���|���fgjfff����|���|��f��f�������|��f��f���f��������
efgjigf�����}�~��}f��f~��f��}~���~��
efgjigigÒSVOaKTRJHZRKJOcHYORVJcQTHRVORSVOaKTRJHZROQ̂ORSVOnKJoOQNONRKIIVUÔKJOHOIVJQKUOK̂Or�OZKTNVZ]RQLVOUHYNORSJK]WSO
TKOHZROKJÔH]MROK̂ORSVOaKTRJHZRKJ\OHOp]XZKTRJHZRKJ\OHOp]X�N]XZKTRJHZRKJ\ORSVQJOHWVTRNOKJOVcIMKYVVN\OKJOHTYOKRSVJOIVJNKTNO
KJOVTRQRQVNOIVĴKJcQTWOIKJRQKTNOK̂ORSVOnKJo\ÔKJOHTYOK̂ORSVÔKMMKPQTWOJVHNKTN�

ig lNN]HTZVOK̂OHTOKJUVJOK̂OHOZK]JROKJOKRSVJOI]XMQZOH]RSKJQRYOSHLQTWOm]JQNUQZRQKTORSHROJVd]QJVNOHMMOnKJoORKOXVO
NRKIIVU�

ik bTOHZROK̂OWKLVJTcVTR\ON]ZSOHNOHOUVZMHJHRQKTOK̂OTHRQKTHMOVcVJWVTZY\ORSHROJVd]QJVNOHMMOnKJoORKOXVO
NRKIIVU�

ih �VZH]NVORSVObJZSQRVZROSHNOTKROQNN]VUOHOaVJRQ̂QZHRVÔKJO�HYcVTROHTUOSHNOTKROTKRQ̂QVUORSVOaKTRJHZRKJOK̂ORSVO
JVHNKTÔKJOPQRSSKMUQTWOZVJRQ̂QZHRQKTOHNOIJKLQUVUOQTOpVZRQKTO�_s_q\OKJOXVZH]NVORSVO[PTVJOSHNOTKROcHUVO
IHYcVTROKTOHOaVJRQ̂QZHRVÔKJO�HYcVTROPQRSQTORSVORQcVONRHRVUOQTORSVOaKTRJHZROxKZ]cVTRN�OKJ

ij S̀VO[PTVJOSHNÔHQMVUORKÔ]JTQNSORKORSVOaKTRJHZRKJOJVHNKTHXMVOVLQUVTZVOHNOJVd]QJVUOXYOpVZRQKTOw_w_

efgjigikÒSVOaKTRJHZRKJOcHYORVJcQTHRVORSVOaKTRJHZROQ̂\ORSJK]WSOTKOHZROKJÔH]MROK̂ORSVOaKTRJHZRKJ\OHOp]XZKTRJHZRKJ\OHO
p]X�N]XZKTRJHZRKJ\ORSVQJOHWVTRNOKJOVcIMKYVVN\OKJOHTYOKRSVJOIVJNKTNOKJOVTRQRQVNOIVĴKJcQTWOIKJRQKTNOK̂ORSVOnKJo\O
JVIVHRVUON]NIVTNQKTN\OUVMHYN\OKJOQTRVJJ]IRQKTNOK̂ORSVOVTRQJVOnKJoOXYORSVO[PTVJOHNOUVNZJQXVUOQTOpVZRQKTOqs_r\OZKTNRQR]RVO
QTORSVOHWWJVWHRVOcKJVORSHTOq��OIVJZVTROK̂ORSVORKRHMOT]cXVJOK̂OUHYNONZSVU]MVUÔKJOZKcIMVRQKT\OKJOqw�OUHYNOQTOHTYO
r� �UHYOIVJQKU\OPSQZSVLVJOQNOMVNN_

efgjigihOl̂OKTVOK̂ORSVOJVHNKTNOUVNZJQXVUOQTOpVZRQKTOqs_q_qOKJOqs_q_wOVuQNRN\ORSVOaKTRJHZRKJOcHY\O]IKTONVLVTOUHYNvOTKRQZVO
RKORSVO[PTVJOHTUObJZSQRVZR\ORVJcQTHRVORSVOaKTRJHZROHTUOJVZKLVJÔJKcORSVO[PTVJOIHYcVTRÔKJOnKJoOVuVZ]RVU\OHNOPVMMOHNO
JVHNKTHXMVOKLVJSVHUOHTUOIJK̂QROKTOnKJoOTKROVuVZ]RVU\OHTUOZKNRNOQTZ]JJVUOXYOJVHNKTOK̂ON]ZSORVJcQTHRQKT_O
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HIJKLJLKMNOMPQRMSTUVMWXMXPTYYRZMOTUM[MYRUWTZMTOM\]M̂T_XR̂ P̀WaRMZ[bXMPQUT̀cQM_TM[̂PMTUMO[̀dPMTOMPQRMeT_PU[̂PTUfM[M
g̀ĥT_PU[̂PTUfM[Mg̀hiX̀ĥT_PU[̂PTUfMTUMPQRWUM[cR_PXMTUMRjYdTbRRXMTUM[_bMTPQRUMYRUXT_XMTUMR_PWPWRXMYRUOTUjW_cMYTUPWT_XM
TOMPQRMSTUVMhR̂[̀XRMPQRMkl_RUMQ[XMURYR[PRZdbMO[WdRZMPTMÒdOWddMPQRMkl_RUmXMThdWc[PWT_XM̀_ZRUMPQRMeT_PU[̂PMnT̂ j̀R_PXM
lWPQMURXYR̂PMPTMj[PPRUXMWjYTUP[_PMPTMPQRMYUTcURXXMTOMPQRMSTUVfMPQRMeT_PU[̂PTUMj[bfM̀YT_MXRaR_M[ZZWPWT_[dMZ[bXmM_TPŴRM
PTMPQRMkl_RUM[_ZMPQRMoÛQWPR̂PfMPRUjW_[PRMPQRMeT_PU[̂PM[_ZMUR̂TaRUMOUTjMPQRMkl_RUM[XMYUTaWZRZMW_MgR̂PWT_Mpqrprsr

HIJKLtIuvwxyz{|y}zI~�I|�vI��zvwI�}wI�{��v
HIJKLtLJM�QRMkl_RUMj[bMPRUjW_[PRMPQRMeT_PU[̂PMWOMPQRMeT_PU[̂PTU

LJ URYR[PRZdbMURÒXRXMTUMO[WdXMPTMX̀YYdbMR_T̀cQMYUTYRUdbMXVWddRZMlTUVRUXMTUMYUTYRUMj[PRUW[dX�
Lt O[WdXMPTMj[VRMY[bjR_PMPTMg̀ĥT_PU[̂PTUXMTUMX̀YYdWRUXMW_M[̂ T̂UZ[_̂RMlWPQMPQRMURXYR̂PWaRM[cURRjR_PXM

hRPlRR_MPQRMeT_PU[̂PTUM[_ZMPQRMg̀ĥT_PU[̂PTUXMTUMX̀YYdWRUX�
L� URYR[PRZdbMZWXURc[UZXM[YYdŴ[hdRMd[lXfMXP[P̀PRXfMTUZW_[_̂RXfM̂TZRXfMÙdRXM[_ZMURc̀d[PWT_XfMTUMd[lÒdM

TUZRUXMTOM[MỲhdŴM[̀PQTUWPb�MTU
LK TPQRUlWXRMWXMc̀WdPbMTOMX̀hXP[_PW[dMhUR[̂QMTOM[MYUTaWXWT_MTOMPQRMeT_PU[̂PMnT̂ j̀R_PXr

HIJKLtLtMSQR_M[_bMTOMPQRMUR[XT_XMZRX̂UWhRZMW_MgR̂PWT_Mpqr�rpMR�WXPfM[_ZM̀YT_M̂RUPWOŴ[PWT_MhbMPQRMoÛQWPR̂PMPQ[PM
X̀OOŴWR_PM̂[̀XRMR�WXPXMPTM�̀XPWObMX̀ Q̂M[̂PWT_fMPQRMkl_RUMj[bfMlWPQT̀PMYUR�̀ZŴRMPTM[_bMTPQRUMUWcQPXMTUMURjRZWRXMTOMPQRM
kl_RUM[_ZM[OPRUMcWaW_cMPQRMeT_PU[̂PTUM[_ZMPQRMeT_PU[̂PTUmXMX̀URPbfMWOM[_bfMXRaR_MZ[bXmM_TPŴRfMPRUjW_[PRMRjYdTbjR_PM
TOMPQRMeT_PU[̂PTUM[_ZMj[bfMX̀h�R̂PMPTM[_bMYUWTUMUWcQPXMTOMPQRMX̀URPb�

LJ ��̂d̀ZRMPQRMeT_PU[̂PTUMOUTjMPQRMXWPRM[_ZMP[VRMYTXXRXXWT_MTOM[ddMj[PRUW[dXfMR�̀WYjR_PfMPTTdXfM[_ZM
T̂_XPÙ̂ PWT_MR�̀WYjR_PM[_ZMj[̂QW_RUbMPQRURT_MTl_RZMhbMPQRMeT_PU[̂PTU�

Lt ô R̂YPM[XXWc_jR_PMTOMX̀ĥT_PU[̂PXMỲUX̀[_PMPTMgR̂PWT_M�rq�M[_Z
L� �W_WXQMPQRMSTUVMhbMlQ[PRaRUMUR[XT_[hdRMjRPQTZMPQRMkl_RUMj[bMZRRjMR�YRZWR_PrM�YT_MlUWPPR_MUR�̀RXPM

TOMPQRMeT_PU[̂PTUfMPQRMkl_RUMXQ[ddMÒU_WXQMPTMPQRMeT_PU[̂PTUM[MZRP[WdRZM[̂ T̂̀_PW_cMTOMPQRM̂TXPXMW_̂ ÙURZM
hbMPQRMkl_RUMW_MOW_WXQW_cMPQRMSTUVr

HIJKLtL�MSQR_MPQRMkl_RUMPRUjW_[PRXMPQRMeT_PU[̂PMOTUMT_RMTOMPQRMUR[XT_XMXP[PRZMW_MgR̂PWT_Mpqr�rpfMPQRMeT_PU[̂PTUMXQ[ddM
_TPMhRMR_PWPdRZMPTMUR̂RWaRMÒUPQRUMY[bjR_PM̀_PWdMPQRMSTUVMWXMOW_WXQRZr

HIJKLtLKMNOMPQRM̀_Y[WZMh[d[_̂RMTOMPQRMeT_PU[̂PMg̀jMR�̂RRZXM̂TXPXMTOMOW_WXQW_cMPQRMSTUVfMW_̂d̀ZW_cM̂TjYR_X[PWT_MOTUM
PQRMoÛQWPR̂PmXMXRUaŴRXM[_ZMR�YR_XRXMj[ZRM_R̂RXX[UbMPQRURhbfM[_ZMTPQRUMZ[j[cRXMW_̂ ÙURZMhbMPQRMkl_RUM[_ZM_TPM
R�YURXXdbMl[WaRZfMX̀ Q̂MR�̂RXXMXQ[ddMhRMY[WZMPTMPQRMeT_PU[̂PTUrMNOMX̀ Q̂M̂TXPXM[_ZMZ[j[cRXMR�̂RRZMPQRM̀_Y[WZMh[d[_̂RfM
PQRMeT_PU[̂PTUMXQ[ddMY[bMPQRMZWOORUR_̂RMPTMPQRMkl_RUrM�QRM[jT̀_PMPTMhRMY[WZMPTMPQRMeT_PU[̂PTUMTUMkl_RUfM[XMPQRM̂[XRM
j[bMhRfMXQ[ddMhRM̂RUPWOWRZMhbMPQRMN_WPW[dMnR̂WXWT_M�[VRUfM̀YT_M[YYdŴ[PWT_fM[_ZMPQWXMThdWc[PWT_MOTUMY[bjR_PMXQ[ddMX̀UaWaRM
PRUjW_[PWT_MTOMPQRMeT_PU[̂Pr

HIJKL�I����vz�y}zI~�I|�vI��zvwI�}wI�}z�vzyvz�v
HIJKL�LJM�QRMkl_RUMj[bfMlWPQT̀PM̂[̀XRfMTUZRUMPQRMeT_PU[̂PTUMW_MlUWPW_cMPTMX̀XYR_ZfMZRd[bMTUMW_PRUÙYPMPQRMSTUVfMW_M
lQTdRMTUMW_MY[UPMOTUMX̀ Q̂MYRUWTZMTOMPWjRM[XMPQRMkl_RUMj[bMZRPRUjW_Rr

HIJKL�LtM�QRMeT_PU[̂PMg̀jM[_ZMeT_PU[̂PM�WjRMXQ[ddMhRM[Z�̀XPRZMOTUMW_̂UR[XRXMW_MPQRM̂TXPM[_ZMPWjRM̂[̀XRZMhbM
X̀XYR_XWT_fMZRd[bfMTUMW_PRUÙYPWT_M̀_ZRUMgR̂PWT_MpqrsrprMoZ�̀XPjR_PMTOMPQRMeT_PU[̂PMg̀jMXQ[ddMW_̂d̀ZRMYUTOWPrM�TM
[Z�̀XPjR_PMXQ[ddMhRMj[ZRMPTMPQRMR�PR_P

LJ PQ[PMYRUOTUj[_̂RMWXfMl[XfMTUMlT̀dZMQ[aRMhRR_fMXTMX̀XYR_ZRZfMZRd[bRZfMTUMW_PRUÙYPRZfMhbM[_TPQRUM̂[̀XRM
OTUMlQŴQMPQRMeT_PU[̂PTUMWXMURXYT_XWhdR�MTU

Lt PQ[PM[_MR�̀WP[hdRM[Z�̀XPjR_PMWXMj[ZRMTUMZR_WRZM̀_ZRUM[_TPQRUMYUTaWXWT_MTOMPQRMeT_PU[̂Pr

HIJKLKIuvwxyz{|y}zI~�I|�vI��zvwI�}wI�}z�vzyvz�v
HIJKLKLJM�QRMkl_RUMj[bfM[PM[_bMPWjRfMPRUjW_[PRMPQRMeT_PU[̂PMOTUMPQRMkl_RUmXM̂T_aR_WR_̂RM[_ZMlWPQT̀PM̂[̀XRr

HIJKLKLtM�YT_MUR̂RWYPMTOM_TPŴRMOUTjMPQRMkl_RUMTOMX̀ Q̂MPRUjW_[PWT_MOTUMPQRMkl_RUmXM̂T_aR_WR_̂RfMPQRMeT_PU[̂PTUMXQ[dd
LJ R̂[XRMTYRU[PWT_XM[XMZWUR̂PRZMhbMPQRMkl_RUMW_MPQRM_TPŴR�
Lt P[VRM[̂PWT_XM_R̂RXX[UbfMTUMPQ[PMPQRMkl_RUMj[bMZWUR̂PfMOTUMPQRMYUTPR̂PWT_M[_ZMYURXRUa[PWT_MTOMPQRMSTUV�M

[_Z
L� R�̂RYPMOTUMSTUVMZWUR̂PRZMPTMhRMYRUOTUjRZMYUWTUMPTMPQRMROOR̂PWaRMZ[PRMTOMPRUjW_[PWT_MXP[PRZMW_MPQRM_TPŴRfM

PRUjW_[PRM[ddMR�WXPW_cMX̀ĥT_PU[̂PXM[_ZMỲÛQ[XRMTUZRUXM[_ZMR_PRUMW_PTM_TMÒUPQRUMX̀ĥT_PU[̂PXM[_ZM
ỲÛQ[XRMTUZRUXr
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HIJKLKLMNOPNQRSTNUVNSWQXNYTZ[\PRY\UPNVUZNYXTN]̂ PTZ_SNQUP̀TP\TPQTaNYXTN]̂ PTZNSXRbbNcRdNYXTNeUPYZRQYUZNVUZNfUZgN
cZUcTZbdNThTQWYTijNQUSYSN\PQWZZTiNkdNZTRSUPNUVNYXTNYTZ[\PRY\UPaN\PQbWi\PlNQUSYSNRYYZ\kWYRkbTNYUNYTZ[\PRY\UPNUVN
mWkQUPYZRQYSjNRPiNYXTNYTZ[\PRY\UPNVTTaN\VNRPdaNSTYNVUZYXN\PNYXTNnlZTT[TPYo

pqrstuvIJwIIItupsxyIpz{I{sy|}rvy
HIJwLJIt~����I
HIJwLJLJI{���������
nNebR\[N\SNRNiT[RPiNUZNRSSTZY\UPNkdNUPTNUVNYXTNcRZY\TSNSTTg\PlaNRSNRN[RYYTZNUVNZ\lXYaNcRd[TPYNUVN[UPTdaNRNQXRPlTN\PNYXTN
eUPYZRQYN�\[TaNUZNUYXTZNZTb\TVN̂\YXNZTScTQYNYUNYXTNYTZ[SNUVNYXTNeUPYZRQYoN�XTNYTZ[N�ebR\[�NRbSUN\PQbWiTSNUYXTZNi\ScWYTSN
RPiN[RYYTZSN\PN�WTSY\UPNkTŶTTPNYXTN]̂ PTZNRPiNeUPYZRQYUZNRZ\S\PlNUWYNUVNUZNZTbRY\PlNYUNYXTNeUPYZRQYoN�XTNZTScUPS\k\b\YdN
YUNSWkSYRPY\RYTNebR\[SNSXRbbNZTSYN̂\YXNYXTNcRZYdN[Rg\PlNYXTNebR\[oN�X\SNmTQY\UPN��o�o�NiUTSNPUYNZT�W\ZTNYXTN]̂ PTZNYUN
V\bTNRNebR\[N\PNUZiTZNYUN\[cUSTNb\�W\iRYTiNiR[RlTSN\PNRQQUZiRPQTN̂\YXNYXTNeUPYZRQYN�UQW[TPYSo

HIJwLJL�Ir���Iu�����I��It~����
�XTN]̂ PTZNRPiNeUPYZRQYUZNSXRbbNQU[[TPQTNRbbNebR\[SNRPiNQRWSTSNUVNRQY\UPNRlR\PSYNYXTNUYXTZNRPiNRZ\S\PlNUWYNUVNUZN
ZTbRYTiNYUNYXTNeUPYZRQYaN̂XTYXTZN\PNQUPYZRQYaNYUZYaNkZTRQXNUVN̂RZZRPYdNUZNUYXTẐ\STaN\PNRQQUZiRPQTN̂\YXNYXTNZT�W\ZT[TPYSN
UVNYXTNk\Pi\PlNi\ScWYTNZTSUbWY\UPN[TYXUiNSTbTQYTiN\PNYXTNnlZTT[TPYNRPiN̂\YX\PNYXTNcTZ\UiNScTQ\V\TiNkdNRccb\QRkbTNbR̂aN
kWYN\PNRPdNQRSTNPUYN[UZTNYXRPN��NdTRZSNRVYTZNYXTNiRYTNUVNmWkSYRPY\RbNeU[cbTY\UPNUVNYXTNfUZgoN�XTN]̂ PTZNRPiN
eUPYZRQYUZN̂R\̀TNRbbNebR\[SNRPiNQRWSTSNUVNRQY\UPNPUYNQU[[TPQTiN\PNRQQUZiRPQTN̂\YXNYX\SNmTQY\UPN��o�o�o

HIJwLJLMIz�����I��It~����
HIJwLJLMLJNebR\[SNkdNT\YXTZNYXTN]̂ PTZNUZNeUPYZRQYUZaN̂XTZTNYXTNQUPi\Y\UPNl\̀\PlNZ\STNYUNYXTNebR\[N\SNV\ZSYNi\SQÙTZTiN
cZ\UZNYUNThc\ZRY\UPNUVNYXTNcTZ\UiNVUZNQUZZTQY\UPNUVNYXTNfUZgNSTYNVUZYXN\PNmTQY\UPN��o�o�aNSXRbbNkTN\P\Y\RYTiNkdNPUY\QTNYUNYXTN
UYXTZNcRZYdNRPiNYUNYXTNOP\Y\RbN�TQ\S\UPN�RgTZN̂\YXNRNQUcdNSTPYNYUNYXTNnZQX\YTQYaN\VNYXTNnZQX\YTQYN\SNPUYNSTZ̀\PlNRSNYXTN
OP\Y\RbN�TQ\S\UPN�RgTZoNebR\[SNkdNT\YXTZNcRZYdNWPiTZNYX\SNmTQY\UPN��o�o�o�NSXRbbNkTN\P\Y\RYTiN̂\YX\PN��NiRdSNRVYTZN
UQQWZZTPQTNUVNYXTNT̀TPYNl\̀\PlNZ\STNYUNSWQXNebR\[NUZN̂\YX\PN��NiRdSNRVYTZNYXTNQbR\[RPYNV\ZSYNZTQUlP\�TSNYXTNQUPi\Y\UPN
l\̀\PlNZ\STNYUNYXTNebR\[aN̂X\QXT̀TZN\SNbRYTZo

HIJwLJLML�NebR\[SNkdNT\YXTZNYXTN]̂ PTZNUZNeUPYZRQYUZaN̂XTZTNYXTNQUPi\Y\UPNl\̀\PlNZ\STNYUNYXTNebR\[N\SNV\ZSYNi\SQÙTZTiN
RVYTZNThc\ZRY\UPNUVNYXTNcTZ\UiNVUZNQUZZTQY\UPNUVNYXTNfUZgNSTYNVUZYXN\PNmTQY\UPN��o�o�aNSXRbbNkTN\P\Y\RYTiNkdNPUY\QTNYUNYXTN
UYXTZNcRZYdoNOPNSWQXNT̀TPYaNPUNiTQ\S\UPNkdNYXTNOP\Y\RbN�TQ\S\UPN�RgTZN\SNZT�W\ZTio

HIJwLJLKIt���������It�������I|����������
HIJwLJLKLJN�TPi\PlNV\PRbNZTSUbWY\UPNUVNRNebR\[aNThQTcYNRSNUYXTẐ\STNRlZTTiN\PN̂Z\Y\PlNUZNRSNcZÙ\iTiN\PNmTQY\UPN�o�NRPiN
nZY\QbTN��aNYXTNeUPYZRQYUZNSXRbbNcZUQTTiNi\b\lTPYbdN̂\YXNcTZVUZ[RPQTNUVNYXTNeUPYZRQYNRPiNYXTN]̂ PTZNSXRbbNQUPY\PWTNYUN
[RgTNcRd[TPYSN\PNRQQUZiRPQTN̂\YXNYXTNeUPYZRQYN�UQW[TPYSoN

HIJwLJLKL�I�XTNeUPYZRQYNmW[NRPiNeUPYZRQYN�\[TNSXRbbNkTNRi�WSYTiN\PNRQQUZiRPQTN̂\YXNYXTNOP\Y\RbN�TQ\S\UPN�RgTZ_SN
iTQ\S\UPaNSWk�TQYNYUNYXTNZ\lXYNUVNT\YXTZNcRZYdNYUNcZUQTTiN\PNRQQUZiRPQTN̂\YXNYX\SNnZY\QbTN��oN�XTNnZQX\YTQYN̂\bbN\SSWTN
eTZY\V\QRYTSNVUZN�Rd[TPYN\PNRQQUZiRPQTN̂\YXNYXTNiTQ\S\UPNUVNYXTNOP\Y\RbN�TQ\S\UPN�RgTZo

HIJwLJLwIt~����I���Ip��������~It���
OVNYXTNeUPYZRQYUZN̂\SXTSNYUN[RgTNRNebR\[NVUZNRPN\PQZTRSTN\PNYXTNeUPYZRQYNmW[aNPUY\QTNRSNcZÙ\iTiN\PNmTQY\UPN��o�o�N
SXRbbNkTNl\̀TPNkTVUZTNcZUQTTi\PlNYUNThTQWYTNYXTNcUZY\UPNUVNYXTNfUZgNYXRYN\SNYXTNSWk�TQYNUVNYXTNebR\[oN�Z\UZNPUY\QTN\SNPUYN
ZT�W\ZTiNVUZNebR\[SNZTbRY\PlNYUNRPNT[TZlTPQdNTPiRPlTZ\PlNb\VTNUZNcZUcTZYdNRZ\S\PlNWPiTZNmTQY\UPN��o�o

HIJwLJL�It~����I���Ip��������~Ir���
HIJwLJL�LJNOVNYXTNeUPYZRQYUZN̂\SXTSNYUN[RgTNRNebR\[NVUZNRPN\PQZTRSTN\PNYXTNeUPYZRQYN�\[TaNPUY\QTNRSNcZÙ\iTiN\PNmTQY\UPN
��o�o�NSXRbbNkTNl\̀TPoN�XTNeUPYZRQYUZ_SNebR\[NSXRbbN\PQbWiTNRPNTSY\[RYTNUVNQUSYNRPiNUVNcZUkRkbTNTVVTQYNUVNiTbRdNUPN
cZUlZTSSNUVNYXTNfUZgoNOPNYXTNQRSTNUVNRNQUPY\PW\PlNiTbRdaNUPbdNUPTNebR\[N\SNPTQTSSRZdo

HIJwLJL�L�NOVNRìTZSTN̂TRYXTZNQUPi\Y\UPSNRZTNYXTNkRS\SNVUZNRNebR\[NVUZNRii\Y\UPRbNY\[TaNSWQXNebR\[NSXRbbNkTNiUQW[TPYTiN
kdNiRYRNSWkSYRPY\RY\PlNYXRYN̂TRYXTZNQUPi\Y\UPSN̂TZTNRkPUZ[RbNVUZNYXTNcTZ\UiNUVNY\[TaNQUWbiNPUYNXR̀TNkTTPNZTRSUPRkbdN
RPY\Q\cRYTiaNRPiNXRiNRPNRìTZSTNTVVTQYNUPNYXTNSQXTiWbTiNQUPSYZWQY\UPo
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HIJKLJLMINOPQRSITUIVWOPXYIUTSIVTZYR[\RZ]POWÎOXO_RY
àbcdefghijgehcifkclmfbhcminobcdpinqrcisinfrgcbijacegabhctehcjefrbuvbfgnipckiqisbrcihnrnfscevgcetcehchbpignfscgecganrc
defghijgwc̀anrcqvgvipcminobhcnfjpvkbr

LJ kiqisbrcnfjvhhbkcxycgabclmfbhctehchbfgipcbz{bfrbr|ctehcperrbrcetcvrb|cnfjeqb|c{hetng|ctnfifjnfs|c
xvrnfbrrcifkchb{vgignef|cifkctehcperrcetcqifisbqbfgcehcbq{peybbc{hekvjgnongycehcetcgabcrbhonjbrcetcrvjac
{bhrefr}cifk

L~ kiqisbrcnfjvhhbkcxycgabcdefghijgehctehc{hnfjn{ipcettnjbcbz{bfrbrcnfjpvknfscgabcjeq{bfrignefcetc
{bhreffbpcrgignefbkcgabhb|ctehcperrbrcetctnfifjnfs|cxvrnfbrrcifkchb{vgignef|cifkctehcperrcetc{hetng|cbzjb{gc
ifgnjn{igbkc{hetngcihnrnfscknhbjgpyctheqcgabc�eh�w

ànrcqvgvipcminobhcnrci{{pnjixpb|cmngaevgcpnqngignef|cgecippcjefrbuvbfgnipckiqisbrckvbcgecbngabhc{ihgy�rcgbhqnfignefcnfc
ijjehkifjbcmngac�hgnjpbc��wc�eganfscjefginfbkcnfcganrc�bjgnefc��w�w�craippcxbckbbqbkcgec{hbjpvkbcirrbrrqbfgcetc
pnuvnkigbkckiqisbr|cmabfci{{pnjixpb|cnfcijjehkifjbcmngacgabchbuvnhbqbfgrcetcgabcdefghijgc�ejvqbfgrw

HIJKL~I�ZP]POWÎR�PYPTZ
HIJKL~LJcdpinqr|cbzjpvknfscgaerbcmabhbcgabcjefkngnefcsnonfschnrbcgecgabcdpinqcnrctnhrgcknrjeobhbkcitgbhcbz{nhignefcetcgabc
{bhnekctehcjehhbjgnefcetcgabc�eh�crbgctehgacnfc�bjgnefc��w�w�cehcihnrnfscvfkbhc�bjgnefrc��w�|c��w�|cifkc��w�|craippcxbc
hbtbhhbkcgecgabc�fngnipc�bjnrnefc�i�bhctehcnfngnipckbjnrnefwc̀abc�hjangbjgcmnppcrbhobcircgabc�fngnipc�bjnrnefc�i�bh|cvfpbrrc
egabhmnrbcnfknjigbkcnfcgabc�shbbqbfgwc�zjb{gctehcgaerbcdpinqrcbzjpvkbkcxycganrc�bjgnefc��w�w�|cifcnfngnipckbjnrnefc
raippcxbchbuvnhbkcircicjefkngnefc{hbjbkbfgcgecqbknignefcetcifycdpinqwc�tcifcnfngnipckbjnrnefcaircfegcxbbfchbfkbhbkcmnganfc
��ckiyrcitgbhcgabcdpinqcaircxbbfchbtbhhbkcgecgabc�fngnipc�bjnrnefc�i�bh|cgabc{ihgycirrbhgnfscgabcdpinqcqiyckbqifkc
qbknignefcifkcxnfknfscknr{vgbchbrepvgnefcmngaevgcickbjnrnefcaionfscxbbfchbfkbhbkwc�fpbrrcgabc�fngnipc�bjnrnefc�i�bhc
ifkcippcittbjgbkc{ihgnbrcishbb|cgabc�fngnipc�bjnrnefc�i�bhcmnppcfegckbjnkbcknr{vgbrcxbgmbbfcgabcdefghijgehcifkc{bhrefrc
ehcbfgngnbrcegabhcgaifcgabclmfbhw

HIJKL~L~c̀abc�fngnipc�bjnrnefc�i�bhcmnppchbonbmcdpinqrcifkcmnganfcgbfckiyrcetcgabchbjbn{gcetcicdpinqcgi�bcefbcehcqehbc
etcgabcteppemnfscijgnefr�c���chbuvbrgcikkngnefipcrv{{ehgnfsckigictheqcgabcjpinqifgcehcichbr{efrbcmngacrv{{ehgnfsckigic
theqcgabcegabhc{ihgy|c���chb�bjgcgabcdpinqcnfcmaepbcehcnfc{ihg|c���ci{{heobcgabcdpinq|c���crvssbrgcicjeq{heqnrb|cehc���c
ikonrbcgabc{ihgnbrcgaigcgabc�fngnipc�bjnrnefc�i�bhcnrcvfixpbcgechbrepobcgabcdpinqcntcgabc�fngnipc�bjnrnefc�i�bhcpij�rc
rvttnjnbfgcnftehqignefcgecboipvigbcgabcqbhngrcetcgabcdpinqcehcntcgabc�fngnipc�bjnrnefc�i�bhcjefjpvkbrcgaig|cnfcgabc�fngnipc
�bjnrnefc�i�bh�rcrepbcknrjhbgnef|cngcmevpkcxbcnfi{{he{hnigbctehcgabc�fngnipc�bjnrnefc�i�bhcgechbrepobcgabcdpinqw

HIJKL~L�c�fcboipvignfscdpinqr|cgabc�fngnipc�bjnrnefc�i�bhcqiy|cxvgcraippcfegcxbcexpnsigbkcge|cjefrvpgcmngacehcrbb�c
nftehqignefctheqcbngabhc{ihgycehctheqc{bhrefrcmngacr{bjnipc�fempbksbcehcbz{bhgnrbcmaecqiycirrnrgcgabc�fngnipc�bjnrnefc
�i�bhcnfchbfkbhnfscickbjnrnefwc̀abc�fngnipc�bjnrnefc�i�bhcqiychbuvbrgcgabclmfbhcgecivgaehn�bchbgbfgnefcetcrvjac
{bhrefrcigcgabclmfbh�rcbz{bfrbw

HIJKL~L�c�tcgabc�fngnipc�bjnrnefc�i�bhchbuvbrgrcic{ihgycgec{heonkbcichbr{efrbcgecicdpinqcehcgectvhfnracikkngnefipc
rv{{ehgnfsckigi|crvjac{ihgycraippchbr{efk|cmnganfcgbfckiyrcitgbhchbjbn{gcetcgabchbuvbrg|cifkcraippcbngabhc���c{heonkbcic
hbr{efrbcefcgabchbuvbrgbkcrv{{ehgnfsckigi|c���cikonrbcgabc�fngnipc�bjnrnefc�i�bhcmabfcgabchbr{efrbcehcrv{{ehgnfsckigic
mnppcxbctvhfnrabk|cehc���cikonrbcgabc�fngnipc�bjnrnefc�i�bhcgaigcfecrv{{ehgnfsckigicmnppcxbctvhfnrabkwc�{efchbjbn{gcetc
gabchbr{efrbcehcrv{{ehgnfsckigi|cntcify|cgabc�fngnipc�bjnrnefc�i�bhcmnppcbngabhchb�bjgcehci{{heobcgabcdpinqcnfcmaepbcehcnfc
{ihgw

HIJKL~LKc̀abc�fngnipc�bjnrnefc�i�bhcmnppchbfkbhcifcnfngnipckbjnrnefci{{heonfscehchb�bjgnfscgabcdpinq|cehcnfknjignfscgaigc
gabc�fngnipc�bjnrnefc�i�bhcnrcvfixpbcgechbrepobcgabcdpinqwc̀anrcnfngnipckbjnrnefcraippc���cxbcnfcmhngnfs}c���crgigbcgabc
hbirefrcgabhbteh}cifkc���cfegntycgabc{ihgnbrcifkcgabc�hjangbjg|cntcgabc�hjangbjgcnrcfegcrbhonfscircgabc�fngnipc�bjnrnefc
�i�bh|cetcifycjaifsbcnfcgabcdefghijgc�vqcehcdefghijgc̀nqbcehcxegawc̀abcnfngnipckbjnrnefcraippcxbctnfipcifkcxnfknfscefc
gabc{ihgnbrcxvgcrvx�bjgcgecqbknignefcifk|cntcgabc{ihgnbrctinpcgechbrepobcgabnhcknr{vgbcgahevsacqbknignef|cgecxnfknfscknr{vgbc
hbrepvgnefw

HIJKL~L�c�ngabhc{ihgycqiyctnpbctehcqbknignefcetcifcnfngnipckbjnrnefcigcifycgnqb|crvx�bjgcgecgabcgbhqrcetc�bjgnefc��w�w�w�w

HIJKL~L�LJc�ngabhc{ihgycqiy|cmnganfc��ckiyrctheqcgabckigbcetchbjbn{gcetcifcnfngnipckbjnrnef|ckbqifkcnfcmhngnfscgaigcgabc
egabhc{ihgyctnpbctehcqbknignefwc�tcrvjacickbqifkcnrcqikbcifkcgabc{ihgychbjbnonfscgabckbqifkctinprcgectnpbctehcqbknignefc
mnganfc��ckiyrcitgbhchbjbn{gcgabhbet|cgabfcxegac{ihgnbrcminobcgabnhchnsagrcgecqbknigbcehc{vhrvbcxnfknfscknr{vgbchbrepvgnefc
{hejbbknfsrcmngachbr{bjgcgecgabcnfngnipckbjnrnefw
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HIJKLMLNIOPQRSTQTUTPRQVWQXQYZX[\QX]X[P̂RQRSTQYVPR_X̀RV_aQRSTQbcPT_Q\XdaQefRQ[̂QPVRQVeZ[]XRTgQRVaQPVR[WdQRSTQ̂f_TRdaQ[WQXPdaQ
VWQRSTQPXRf_TQXPgQX\VfPRQVWQRSTQYZX[\hQOWQRSTQYZX[\Q_TZXRT̂QRVQXQiV̂ [̂e[Z[RdQVWQXQYVPR_X̀RV_ĵQgTWXfZRaQRSTQbcPT_Q\XdaQ
efRQ[̂QPVRQVeZ[]XRTgQRVaQPVR[WdQRSTQ̂f_TRdQXPgQ_TkfT̂RQRSTQ̂f_TRdĵQX̂̂ [̂RXP̀TQ[PQ_T̂VZU[P]QRSTQ̀VPR_VUT_̂dh

HIJKLMLlQOWQXQYZX[\Q_TZXRT̂QRVQV_Q[̂QRSTQ̂femT̀RQVWQXQ\T̀SXP[̀ĵQZ[TPaQRSTQiX_RdQX̂̂T_R[P]Q̂f̀SQYZX[\Q\XdQi_V̀TTgQ[PQ
X̀ V̀_gXP̀TQc[RSQXiiZ[̀XeZTQZXcQRVQ̀V\iZdQc[RSQRSTQZ[TPQPVR[̀TQV_QW[Z[P]QgTXgZ[PT̂h

HIJKLnIopqrstruv
HIJKLnLJQYZX[\̂aQg[̂ifRT̂aQV_QVRST_Q\XRRT_̂Q[PQ̀VPR_VUT_̂dQX_[̂[P]QVfRQVWQV_Q_TZXRTgQRVQRSTQYVPR_X̀RaQTẁTiRQRSV̂TQcX[UTgQ
X̂Qi_VU[gTgQWV_Q[PQxT̀R[VP̂Qyhz{h|aQyhz{h}aQXPgQz}hzh~aQ̂SXZZQeTQ̂femT̀RQRVQ\Tg[XR[VPQX̂QXQ̀VPg[R[VPQi_T̀TgTPRQRVQe[Pg[P]Q
g[̂ifRTQ_T̂VZfR[VPh

HIJKLnLMQ�STQiX_R[T̂Q̂SXZZQTPgTXUV_QRVQ_T̂VZUTQRST[_QYZX[\̂QedQ\Tg[XR[VPQcS[̀SaQfPZT̂̂QRSTQiX_R[T̂Q\fRfXZZdQX]_TTQ
VRST_c[̂TaQ̂SXZZQeTQXg\[P[̂RT_TgQedQRSTQ�\T_[̀XPQ�_e[R_XR[VPQ�̂ V̂̀[XR[VPQ[PQX̀ V̀_gXP̀TQc[RSQ[R̂QYVP̂R_f̀R[VPQOPgf̂R_dQ
�Tg[XR[VPQ�_V̀Tgf_T̂Q[PQTWWT̀RQVPQRSTQgXRTQVWQRSTQ�]_TT\TPRhQ�Q_TkfT̂RQWV_Q\Tg[XR[VPQ̂SXZZQeTQ\XgTQ[PQc_[R[P]aQ
gTZ[UT_TgQRVQRSTQVRST_QiX_RdQRVQRSTQYVPR_X̀RaQXPgQW[ZTgQc[RSQRSTQiT_̂VPQV_QTPR[RdQXg\[P[̂RT_[P]QRSTQ\Tg[XR[VPhQ�STQ
_TkfT̂RQ\XdQeTQ\XgTQ̀VP̀f__TPRZdQc[RSQRSTQW[Z[P]QVWQe[Pg[P]Qg[̂ifRTQ_T̂VZfR[VPQi_V̀TTg[P]̂QefRaQ[PQ̂f̀SQTUTPRaQ
\Tg[XR[VPQ̂SXZZQi_V̀TTgQ[PQXgUXP̀TQVWQe[Pg[P]Qg[̂ifRTQ_T̂VZfR[VPQi_V̀TTg[P]̂aQcS[̀SQ̂SXZZQeTQ̂RXdTgQiTPg[P]Q
\Tg[XR[VPQWV_QXQiT_[VgQVWQ�{QgXd̂QW_V\QRSTQgXRTQVWQW[Z[P]aQfPZT̂̂ Q̂RXdTgQWV_QXQZVP]T_QiT_[VgQedQX]_TT\TPRQVWQRSTQiX_R[T̂Q
V_Q̀Vf_RQV_gT_hQOWQXPQX_e[R_XR[VPQ[̂Q̂RXdTgQif_̂fXPRQRVQRS[̂QxT̀R[VPQz}h�h�aQRSTQiX_R[T̂Q\XdQPVPTRSTZT̂̂Qi_V̀TTgQRVQRSTQ
T̂ZT̀R[VPQVWQRSTQX_e[R_XRV_�̂�QXPgQX]_TTQfiVPQXQ̂̀STgfZTQWV_QZXRT_Qi_V̀TTg[P]̂h

HIJKLnLnI�[RST_QiX_RdQ\XdaQc[RS[PQ�{QgXd̂QW_V\QRSTQgXRTQRSXRQ\Tg[XR[VPQSX̂QeTTPQ̀VP̀ZfgTgQc[RSVfRQ_T̂VZfR[VPQVWQRSTQ
g[̂ifRTQV_Q�{QgXd̂QXWRT_Q\Tg[XR[VPQSX̂QeTTPQgT\XPgTgQc[RSVfRQ_T̂VZfR[VPQVWQRSTQg[̂ifRTaQgT\XPgQ[PQc_[R[P]QRSXRQRSTQ
VRST_QiX_RdQW[ZTQWV_Qe[Pg[P]Qg[̂ifRTQ_T̂VZfR[VPhQQOWQ̂f̀SQXQgT\XPgQ[̂Q\XgTQXPgQRSTQiX_RdQ_T̀T[U[P]QRSTQgT\XPgQWX[ẐQRVQ
W[ZTQWV_Qe[Pg[P]Qg[̂ifRTQ_T̂VZfR[VPQc[RS[PQ�{QgXd̂QXWRT_Q_T̀T[iRQRST_TVWaQRSTPQeVRSQiX_R[T̂QcX[UTQRST[_Q_[]SR̂QRVQe[Pg[P]Q
g[̂ifRTQ_T̂VZfR[VPQi_V̀TTg[P]̂Qc[RSQ_T̂iT̀RQRVQRSTQ[P[R[XZQgT̀[̂[VPh

HIJKLnL�I�STQiX_R[T̂Q̂SXZZQ̂SX_TQRSTQ\Tg[XRV_ĵQWTTQXPgQXPdQW[Z[P]QWTT̂QTkfXZZdhQ�STQ\Tg[XR[VPQ̂SXZZQeTQSTZgQ[PQRSTQiZX̀TQ
cST_TQRSTQ�_VmT̀RQ[̂QZV̀XRTgaQfPZT̂̂QXPVRST_QZV̀XR[VPQ[̂Q\fRfXZZdQX]_TTgQfiVPhQ�]_TT\TPR̂Q_TX̀STgQ[PQ\Tg[XR[VPQ̂SXZZQ
eTQTPWV_̀TXeZTQX̂Q̂TRRZT\TPRQX]_TT\TPR̂Q[PQXPdQ̀Vf_RQSXU[P]Qmf_[̂g[̀R[VPQRST_TVWh

HIJKL�I���rt�struv
HIJKL�LJQOWQRSTQiX_R[T̂QSXUTQ̂TZT̀RTgQX_e[R_XR[VPQX̂QRSTQ\TRSVgQWV_Qe[Pg[P]Qg[̂ifRTQ_T̂VZfR[VPQ[PQRSTQ�]_TT\TPRaQXPdQ
YZX[\Q̂femT̀RQRVaQefRQPVRQ_T̂VZUTgQedaQ\Tg[XR[VPQ̂SXZZQeTQ̂femT̀RQRVQX_e[R_XR[VPQcS[̀SaQfPZT̂̂QRSTQiX_R[T̂Q\fRfXZZdQX]_TTQ
VRST_c[̂TaQ̂SXZZQeTQXg\[P[̂RT_TgQedQRSTQ�\T_[̀XPQ�_e[R_XR[VPQ�̂ V̂̀[XR[VPQ[PQX̀ V̀_gXP̀TQc[RSQ[R̂QYVP̂R_f̀R[VPQOPgf̂R_dQ
�_e[R_XR[VPQ�fZT̂Q[PQTWWT̀RQVPQRSTQgXRTQVWQRSTQ�]_TT\TPRhQ�STQ�_e[R_XR[VPQ̂SXZZQeTQ̀VPgf̀RTgQ[PQRSTQiZX̀TQcST_TQRSTQ
�_VmT̀RQ[̂QZV̀XRTgaQfPZT̂̂QXPVRST_QZV̀XR[VPQ[̂Q\fRfXZZdQX]_TTgQfiVPhQ�QgT\XPgQWV_QX_e[R_XR[VPQ̂SXZZQeTQ\XgTQ[PQc_[R[P]aQ
gTZ[UT_TgQRVQRSTQVRST_QiX_RdQRVQRSTQYVPR_X̀RaQXPgQW[ZTgQc[RSQRSTQiT_̂VPQV_QTPR[RdQXg\[P[̂RT_[P]QRSTQX_e[R_XR[VPhQ�STQiX_RdQ
W[Z[P]QXQPVR[̀TQVWQgT\XPgQWV_QX_e[R_XR[VPQ\f̂RQX̂̂T_RQ[PQRSTQgT\XPgQXZZQYZX[\̂QRSTPQ�PVcPQRVQRSXRQiX_RdQVPQcS[̀SQ
X_e[R_XR[VPQ[̂QiT_\[RRTgQRVQeTQgT\XPgTgh

HIJKL�LJLJQ�QgT\XPgQWV_QX_e[R_XR[VPQ̂SXZZQeTQ\XgTQPVQTX_Z[T_QRSXPQ̀VP̀f__TPRZdQc[RSQRSTQW[Z[P]QVWQXQ_TkfT̂RQWV_Q
\Tg[XR[VPaQefRQ[PQPVQTUTPRQ̂SXZZQ[RQeTQ\XgTQXWRT_QRSTQgXRTQcSTPQRSTQ[P̂R[RfR[VPQVWQZT]XZQV_QTkf[RXeZTQi_V̀TTg[P]̂QeX̂TgQVPQ
RSTQYZX[\QcVfZgQeTQeX__TgQedQRSTQXiiZ[̀XeZTQ̂RXRfRTQVWQZ[\[RXR[VP̂hQ�V_Q̂RXRfRTQVWQZ[\[RXR[VP̂Qif_iV̂T̂aQ_T̀T[iRQVWQXQ
c_[RRTPQgT\XPgQWV_QX_e[R_XR[VPQedQRSTQiT_̂VPQV_QTPR[RdQXg\[P[̂RT_[P]QRSTQX_e[R_XR[VPQ̂SXZZQ̀VP̂R[RfRTQRSTQ[P̂R[RfR[VPQVWQ
ZT]XZQV_QTkf[RXeZTQi_V̀TTg[P]̂QeX̂TgQVPQRSTQYZX[\h

HIJKL�LMQ�STQXcX_gQ_TPgT_TgQedQRSTQX_e[R_XRV_QV_QX_e[R_XRV_̂Q̂SXZZQeTQW[PXZaQXPgQmfg]\TPRQ\XdQeTQTPRT_TgQfiVPQ[RQ[PQ
X̀ V̀_gXP̀TQc[RSQXiiZ[̀XeZTQZXcQ[PQXPdQ̀Vf_RQSXU[P]Qmf_[̂g[̀R[VPQRST_TVWh

HIJKL�LnQ�STQWV_T]V[P]QX]_TT\TPRQRVQX_e[R_XRTQXPgQVRST_QX]_TT\TPR̂QRVQX_e[R_XRTQc[RSQXPQXgg[R[VPXZQiT_̂VPQV_QTPR[RdQgfZdQ
V̀P̂TPRTgQRVQedQiX_R[T̂QRVQRSTQ�]_TT\TPRaQ̂SXZZQeTQ̂iT̀[W[̀XZZdQTPWV_̀TXeZTQfPgT_QXiiZ[̀XeZTQZXcQ[PQXPdQ̀Vf_RQSXU[P]Q
mf_[̂g[̀R[VPQRST_TVWh
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HIJKLMLMINOPQORSTUVSOPIOWIXOSPTYWI
HIJKLMLMLJZ[\]̂_̀aZabZac_Zd\e_fZbgZac_Zhi_dj̀klZhd]jadkajblZhffb̀jkajblZbdZbac_dZkmmej̀k]e_Zkd]jadkajblZd\e_fnZ_jac_dZ
mkdaoZikoZ̀blfbejpka_ZklZkd]jadkajblZ̀blp\̀a_pZ\lp_dZacjfZhqd__i_laZrjacZkloZbac_dZkd]jadkajblZabZrcj̀cZjaZjfZkZmkdaoZ
mdbsjp_pZackaZtuvZac_Zkd]jadkajblZkqd__i_laZqbs_dljlqZac_Zbac_dZkd]jadkajblZm_dijafZ̀blfbejpkajblnZtwvZac_Zkd]jadkajblfZabZ
]_Z̀blfbejpka_pZf\]faklajkeeoZjlsbes_Z̀biiblZx\_fajblfZbgZekrZbdZgk̀anZklpZtyvZac_Zkd]jadkajblfZ_imeboZika_djkeeoZ
fjijekdZmdb̀_p\dkeZd\e_fZklpZi_acbpfZgbdZf_e_̀ajlqZkd]jadkabdtfvz

HIJKLMLML{Z[\]̂_̀aZabZac_Zd\e_fZbgZac_Zhi_dj̀klZhd]jadkajblZhffb̀jkajblZbdZbac_dZkmmej̀k]e_Zkd]jadkajblZd\e_fnZ_jac_dZ
mkdaoZikoZjl̀e\p_Z]oẐbjlp_dZm_dfblfZbdZ_lajaj_fZf\]faklajkeeoZjlsbes_pZjlZkZ̀biiblZx\_fajblZbgZekrZbdZgk̀aZrcbf_Z
md_f_l̀_ZjfZd_x\jd_pZjgZ̀bime_a_Zd_ej_gZjfZabZ]_Zk̀ b̀dp_pZjlZkd]jadkajblnZmdbsjp_pZackaZac_ZmkdaoZfb\qcaZabZ]_Ẑbjl_pZ
b̀lf_lafZjlZrdjajlqZabZf\̀cẐbjlp_dzZ|blf_laZabZkd]jadkajblZjlsbesjlqZklZkppjajblkeZm_dfblZbdZ_lajaoZfckeeZlbaZ̀blfaja\a_Z
b̀lf_laZabZkd]jadkajblZbgZkloZ̀ekjinZpjfm\a_ZbdZbac_dZikaa_dZjlZx\_fajblZlbaZp_f̀dj]_pZjlZac_Zrdjaa_lZ̀blf_laz

HIJKLMLML}Z~c_Z�rl_dZklpZ|bladk̀abdZqdklaZabZkloZm_dfblZbdZ_lajaoZikp_ZkZmkdaoZabZklZkd]jadkajblZ̀blp\̀a_pZ\lp_dZacjfZ
[_̀ajblZu�z�nZrc_ac_dZ]oẐbjlp_dZbdZ̀blfbejpkajblnZac_Zfki_ZdjqcafZbgẐbjlp_dZklpZ̀blfbejpkajblZkfZacbf_ZbgZac_Z�rl_dZ
klpZ|bladk̀abdZ\lp_dZacjfZhqd__i_laz
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CONTRACT FOR SERVICES – $25,000 above 

This Contract is entered into between Special School District No. 1, “District”, a special school 
district created and existing under the laws of Minnesota, and Trane U.S. Inc “Contractor” 
(collectively “parties”) to provide Installation of chiller and BAS controls to North Community 
High School 

TERM OF CONTRACT 

1.1 This Contract is effective on September 16, 2024 or the date of the last signature of the 
parties, whichever is later, and shall remain in effect until October 1, 2025, or until all 
obligations set forth in this Contract have been satisfactorily fulfilled, or the Contract has 
been terminated, whichever occurs first. Contractor shall have a continuing obligation, 
after said Contract period, to comply with any provision of this Contract intended for 
District’s protection or benefit, or that that by its sense and context, is intended to survive 
the completion, expiration or termination of this Contract.  

1.2 Contractor understands that NO WORK SHOULD BEGIN UNDER THIS CONTRACT 
until all required signatures on this Contract have been obtained and the Contract has been 
authorized and/or approved by the District’s Board.  Any work performed by Contractor 
prior to such time shall be considered as having been performed at Contractor’s OWN 
RISK and as a volunteer.  

2 SCOPE OF WORK 

2.1 Contractor shall perform all of the services set forth herein and any exhibits attached hereto 
as Exhibit A (“Scope of Work”). Contractor understands that time is of the essence in this 
Contract and agrees to meet all milestones indicated in this section, in the Contract herein 
and any exhibits attached hereto. 

3 CONSIDERATION AND TERMS OF PAYMENT 

The consideration for all services (and goods if any) performed or supplied by Contractor 
under this Contract shall be paid by District as described below.   

3.1 Total Obligation 

District’s total obligation to Contractor under this Contract, including compensation for 
goods, services, and reimbursable expenses shall not exceed $297,265.00.  Contractor shall 
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not receive any additional reimbursement for materials or subsistence expenses incurred in 
the performance of this Contract. 

3.2 Frequency of Invoicing and Terms of Payment 

 Subject to the conditions herein, payment shall be made by District within thirty (30) days 
upon receipt of Contractor’s invoice for goods delivered or services rendered pursuant to 
this Contract.  The Contractor’s standard invoice shall be submitted after satisfactory 
completion of services on a monthly basis.  District has no obligation to pay for services 
that are not satisfactorily performed or performed in violation of federal, state or local law, 
ordinance, rule or regulation.  In the case of a dispute about satisfactory performance of 
services, the parties agree to work in good faith to resolve any disputes.  If either party does 
not dispute an invoice in writing within 180 days of receipt of the invoice, no action 
challenging the invoice may be taken. 

As applicable, for all agreed upon work performed by Contractor or Contractor’s personnel 
in the provision of goods and/or services stipulated herein, District shall pay Contractor at 
the hourly or per diem rates as set forth in the applicable Exhibit B.  Payment shall be 
made to Contractor based on the hours recorded provided such hours are in accordance 
with the terms of this Contract.  Notwithstanding anything to the contrary, and without 
limitation, District has not promised or guaranteed any minimum amount of work, and 
Contractor understands and acknowledges same.  District has no obligation to pay for 
overtime or holiday work, nor will it pay premiums for overtime and holidays. 

3.3 Taxes.  
District is exempt from paying Minnesota sales and use taxes on certain purchases, as 
provided in Minnesota Statute, Section 297A.70. Contractor shall not charge District for 
such sales and use taxes. Alternatively, Contractor shall be responsible for the payment of 
any and all sales taxes to the Minnesota Department of Revenue relating to the following 
taxable items sold pursuant to this Contract; construction materials, leasing of motor 
vehicles, food and lodging, [See Minnesota Statute 297A.70]. Contractor shall promptly 
reimburse District for any and all such sales and use taxes paid by District to any 
governmental authority on behalf of Contractor including penalties and interest with 
respect thereto, and including any and all expenses (including attorneys’ fees) or damages 
that result from a failure by Contractor to properly remit or reimburse District for any and 
all such sales and use taxes provided above. 

District may be obligated by state and federal law to withhold state and federal taxes from 
the consideration stated herein. These taxes may consist of, but are not limited to, the 
Minnesota state entertainer tax, Minnesota state nonresident withholding tax, federal 
withholding on payments to foreign nonresident aliens, and federal backup withholding.  

3.4 Fund Availability; Federal Funds Contingency. 

Financial obligations of District payable after the current fiscal year are contingent upon 
funds for that purpose being appropriated, budgeted and otherwise made available. If this 
Contract is funded in whole or in part with federal funds, District’s payment obligations 
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are subject to and contingent upon the continuing availability of federal funds for the 
purposes hereof. 

4 GENERAL TERMS AND CONDITIONS 

4.1 The terms and conditions contained in this Contract shall govern and shall take precedence 
over any different or additional terms and conditions which Contractor may have included 
in any documents attached to or accompanying this Contract. Any handwritten changes on 
the face of this document shall be ignored and have no legal effect unless initialed by all 
parties.  If this Agreement was made pursuant to a Request for Proposal (RFP) or Request 
for Information (RFI), the following order of precedence shall apply: (1) this Contract and 
its Exhibits, (2) District’s RFP or RFI, and (3) Contractor’s Response to District’s RFP or 
RFI. 

5 AFFIRMATIVE ACTION, EQUAL EMPLOYMENT OPPORTUNITY  

5.1 The District is committed to the policy that all persons shall have equal access to its 
programs, facilities, and employment without regard to race, color, creed, religion, sex, 
national origin, age, marital status, disability, public assistance status, veteran status, or 
sexual orientation and is committed to transacting business only with firms who follow 
these practices. Contractor must apply every good faith effort to ensure implementation of 
this policy in their practices of employment, upgrade, demotion or transfer, recruitment, or 
recruitment advertising, layoff or termination, rates of pay or other forms of compensation, 
and selection for training, including apprenticeship. As applicable, Contractor shall also 
develop and have on file for each of its establishments, written Affirmative Action Plans, 
as may be required by the rules and regulations of the Secretary of Labor.  If applicable, 
Contractor certifies that it has received a certificate of compliance from the Minnesota 
Commissioner of Human Rights for its affirmative action plan. By accepting this Contract, 
Contractor certifies that it complies with all applicable federal and state laws as well as 
District policies related to non-discrimination, equal employment opportunity, and 
affirmative action. 

6 BACKGROUND CHECKS 

6.1 Contractor shall screen Contractor and all paid and volunteer employees and agents, 
including interviews, reference checks, credit history (if handling district funds), driving 
history and insurance coverage (if transporting district staff, students or families).  And, 
Contractor shall conduct criminal background checks in accordance with state and federal 
law and District policy for Contractor and all paid and volunteer employees and agents 
who will have direct contact with children under this Contract.  Background checks will be 
done prior to any contact with children, and shall be done in accordance with applicable 
state and federal laws, including but not limited to Minn. Stat. Sections 299C.61-.64; Minn. 
Stat. Section 123B.03; 42 U.S.C.Section 5119a and 42 U.S.C. Section 14501-05.  

6.2 Contractor is responsible for ensuring that all paid and volunteer employees and agents 
who will be in contact with District staff and students are appropriate persons to conduct 
such work. 
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7 DATA PRIVACY 

7.1 Contractor agrees that any information it creates, collects, receives, stores, uses, or 
disseminates during the course of its performance, which concerns the personal, financial, 
or other affairs of the District, its Board, officers, employees or students shall be kept 
confidential and in conformance with all state and federal laws relating to data privacy, 
including, without limitation, the Minnesota Government Data Practices Act, Minnesota 
Statute, Chapter 13.  Contractor must comply with any applicable requirements as if it were 
a governmental entity.  The remedies in Minn. Stat. § 13.08 apply to the Contractor.  The 
Contractor will report immediately to the District any requests from third parties for 
information related to this Contract.  The District will respond to such data requests.  All 
subcontracts, if allowed, shall contain the same or similar data practices compliance 
requirements. 

7.2 Contractors that provide school-issued devices for student use and directly or indirectly 
create, receive, or maintain educational data incidental to performing their duties under this 
Contract shall also sign Exhibit C (“Student Data Privacy”).  “School-issued devices,” as 
used herein, refers to hardware or software that is provided to an individual student for that 
student's dedicated personal use, and includes devices issued through a one-to-one 
program. 

 

8 OWNERSHIP OF MATERIAL 

8.1 The Contractor expressly waives to the District any claim to copyright pertaining to all new 
materials, publications, and documents produced as a result of this Contract and agrees that 
the District shall have exclusive right to and responsibility for their distribution, 
publication, copyrighting (when applicable) and all other matters relating to dissemination 
of the materials.  Contractor shall not use, willingly allow or cause to have such materials 
used for any purpose other than performance of Contractor’s obligations under this 
Contract without prior written consent of the District. 

9 USE OF DISTRICT NAME OR LOGO 

9.1 Contractor agrees not to use the name, logo, or any other marks (including, but not limited 
to, colors and music) owned by or associated with the District or the name of any 
representative of the District in any sales promotion work or advertising, or any form of 
publicity, without the written permission of the District. 

10 INDEPENDENT CONTRACTOR  

10.1 Contractor shall perform its duties hereunder as an independent contractor and not 
as an employee of the District.  Neither Contractor nor any agent or employee of Contractor 
shall be or shall be deemed to be an agent or employee of the District.  Contractor shall pay 
when due all required employment taxes and income tax withholding, including all federal 
and state income tax on any monies paid pursuant to this Contract.  Contractor 
acknowledges that Contractor and its employees are not entitled to tax withholding, 
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worker’s compensation, unemployment compensation, or any employee benefits, statutory 
or otherwise.  Contractor shall have no authorization, express or implied, to bind District 
to any agreements, liability, or understanding except as expressly set forth herein.  
Contractor shall be solely responsible for the acts of Contractor, its employees and agents. 

10.2 Contractor shall hold District completely harmless from and against any such 
contributions, premiums and taxes described above and from all claims and liability 
pertaining to those or any other item for which Contractor is responsible under this 
Contract, and from all attorney’s fees and other costs incurred by District in contesting or 
defending against any responsibility therefore which is asserted against District. 

11 WORKER HEALTH, SAFETY AND TRAINING 

11.1 Contractor shall be solely responsible for the health and safety of its employees 
and/or self in connection with the work performed under this Contract.  Contractor shall 
make arrangements to ensure the health and safety of all subagents and other persons who 
may perform work in connection to this Contract.  Contractor shall ensure all personnel, 
subagents and/or self are properly trained and supervised and, when applicable, duly 
licensed or certified appropriate to the tasks performed under this Contract.  Contractor 
shall comply with federal, state and local occupational safety and health standards, 
regulations, and rules promulgated pursuant to the Occupational Health and Safety Act that 
are applicable to the work performed by Contractor.  Contractor shall develop and 
implement an emergency plan and procedures to follow in emergencies. 

12 BUREAU OF CITIZENSHIP & IMMIGRATION SERVICES REQUIREMENTS 

12.1 Contractor shall comply with all applicable requirements of the BCIS relating to 
employment including but not limited to confirming nationality for all employees and 
complying with requirements for employing aliens if appropriate. 

13 INSURANCE 

13.1 At all times during its performance under this Contract, Contractor shall obtain and 
keep in force comprehensive general liability insurance, including coverage for death, 
bodily or personal injury, property damage, liability and automobile coverages, with limits 
of not less than $1,500,000 each claim and $1,500,000 each occurrence covering claims 
that arise out of its acts and operations in providing services to the District or at limits 
established for a municipal corporation by Minnesota Statute Section 466.04.  All such 
certificates evidencing such insurance shall name District as additional insured.  Contractor 
may meet the limits above $1,000,000 per occurrence through umbrella or excess coverage. 

13.2 Contractor represents that it has worker’s compensation insurance to the extent 
required by law and agrees to furnish proof of such insurance for worker’s compensation 
and the liability insurance, upon request. Contractor also represents that it has professional 
liability insurance with limits of not less than $1,500,000 each claim and $1,500,000 each 
occurrence covering claims that arise out of its acts and operations in providing services to 
the District, but shall not name the District as an additional insured to the coverage. 
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13.3 Contractor or its members shall also maintain property insurance coverage for the 
facility in which the program is located if it is not in a district building.  Contractor and its 
members shall obtain and maintain insurance covering claims for the loss of or damage to 
its personal property that may be caused by students attending its programs.  

13.4 Contractor shall provide all such certificates to District.  Contractor shall not cancel 
or revise any insurance coverage required by this section during the term of this Contract 
and shall require its insurer to mail the District a notice if the coverage is cancelled or 
revised. 

14 INDEMNIFICATION 

14.1 Contractor agrees to release, defend, indemnify, and hold harmless District, its 
board, officers, students, employees, and agents from all liability, injuries, claims, damages 
(including claims of bodily injury, property damage, or negligence), or loss, including 
costs, expenses, and attorneys’ fees, which arise in connection with, in relation to, or as a 
result of Contractor’s negligent acts or omissions or in connection with Contractor’s breach 
of warranties. The foregoing agreement to release, defend, indemnify and hold harmless 
shall not apply to the extent such liability, injuries, claims, damages, or loss was caused by 
the intentional, willful, or wanton acts of District.  Contractor shall not settle or 
compromise any claim in which the District has been named a party and for which 
Contractor must indemnify the District without a signed agreement approved by the 
District. 

15 LIMITATION ON LIABILTY 

15.1 In no event shall the District be liable for any indirect, consequential, incidental, lost 
profits or like expectancy damages arising out of the Contract.  District’s maximum 
obligation under this Contract shall not exceed the amount set forth herein.   

16 CONFLICT OF INTEREST/CODE OF ETHICS 

16.1 Contractor agrees that it will not represent any other party or client which may 
create a conflict of interest in its representation with the District.  Contractor agrees to be 
bound by the District’s Code of Ethics.  In particular, Contractor: (i) certifies that it has not 
paid kickbacks directly or indirectly to any District employee for the purpose of obtaining 
this or any other District Contract; (ii) agrees to cooperate fully with any investigation 
involving a possible violation; and (iii) agrees to report any suspected violations to the 
District. Contractor certifies that it has provided no fees, gifts, gratuities, compensation, or 
anything of value in violation any applicable laws or District policies. 

17 COMPLIANCE WITH LAWS AND DEBARMENT 

17.1 Contractor certifies that all goods or services furnished under this Contract shall 
comply with all applicable federal, state, and local laws and regulations, as well as District 
policies and procedures, regardless of whether such laws and regulations are specifically 
set forth in this Contract. Contractor represents that it is not currently debarred or 
suspended by any federal agency from doing business with the federal or state government. 
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Contractor shall notify District if it becomes debarred or suspended during the term of this 
Contract. District may immediately terminate this Contract in the event of such termination 
or suspension and Contractor shall be responsible for any costs incurred by District in 
connection therewith.  

18 TERMINATION 

18.1 The District and/or Contractor may terminate this Contract at any time without 
cause, upon thirty (30) days written notice to the other Party. In the event of such 
termination, Contractor shall be entitled to payment, calculated on a pro rata or other 
equitable basis, determined by District in its sole discretion, for work or services 
satisfactorily performed.  In no event shall Contractor be paid for work performed or costs 
incurred after termination, or for costs incurred by suppliers or subcontractors which 
reasonably could have been avoided.   

18.2 District may terminate this Contract in whole or in part for cause upon seven (7) 
days written notice if Contractor fails to comply with any material term or condition of this 
Contract, becomes insolvent or files for bankruptcy protection, or fails to comply in a 
material way with the requirements of this Contract. Late delivery of goods or services, or 
delivery of goods or services that are defective or do not conform to the Contract shall, 
without limitation, be causes allowing District to terminate for cause. If a determination is 
made that District improperly terminated this Contract for Cause, then such termination 
shall be deemed to have been for without cause.   

18.3 Notwithstanding the above, Contractor shall not be relieved of liability to the 
District for damages sustained by the District as a result of any breach of this Contract by 
the contactor.  The District, may, in such event, withhold payments due to the Contractor 
for the purpose of set-off until such time as the exact amount of damages due to the District 
is determined.  The rights or remedies provided here shall not limit the District, in case of 
any default, error or omissions, by the Contractor, from asserting any other right or remedy 
allowed by law.  Nothing in this Contract shall be construed as a waiver of any right, 
remedy, liability limit or immunity of the District under law. 

19 RETURN OF DATA 

19.1 Within fifteen (15) days of the completion or earlier termination of this Contract, 
or upon earlier request of the District, Contractor shall return all documents, data and other 
information provided by the District to Contractor, or Contractor’s employees or agents in 
connection with this Contract. Additionally, Contractor, upon the request of the District, 
shall destroy all copies of such District provided data, documents, or information in 
Contractor’s possession or control, and provide District with proof of such destruction. 

20 RECORDS MANAGEMENT AND MAINTENANCE 

20.1 District shall have the right to inspect and copy such books, records, and documents 
(in whatever medium they exist) as well as all accounting procedures and practices of 
Contractor, its agents, and subcontractors to verify Contractor’s performance and all 
expenses submitted pursuant to the terms of this Contract. Contractor shall make such items 
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available for inspection during normal business hours at Contractor’s place of business. 
Such records may be subject to copy, review and/or audit by District, State Auditor and/or 
the Comptroller General of the United States, or a duly authorized representative, if federal 
funds are used for any work under this Contract.  All such items shall be retained by 
Contractor during the term of this Contract and for a period of six (6) years after the 
delivery of the goods and/or services. Any items relating to a claim arising out of the 
performance of this Contract shall be retained by Contractor, its agents and subcontractors, 
if any, until the claim has been resolved. 

21 NOTICES/ADMINISTRATION 

Except as otherwise provided in this Contract, all notices, requests and other communications that 
a party is required or elects to deliver shall be in writing and shall be delivered personally, or by 
facsimile or electronic mail (provided such delivery is confirmed), or by a recognized overnight 
courier service or by United States mail, first-class, certified or registered, postage prepaid, return 
receipt requested, to the other parties at the address set forth below or to such other address as such 
party may designate by notice given pursuant to this section.  
 
 
 
 
Special School District No. 1  
 
Division: Operations Division  

Attn: Curt Hartog, Executive Director 
1250 W Broadway  
Minneapolis, MN  55411  
Email: curtis.hartog@mpls.k12.mn.us 

 
CONTRACTOR 
 
Trane U.S. Inc 
Phone: 612-322-5295 
Address: 1285 Grey Fox Road, Arden Hills, MN 55112 
Email: Zackary.main@trane.com 
 
 
 
ACKNOWLEDGMENT 

 
21.1 In signing, Contractor certifies under penalties of perjury (see Section 6109 of the 

IRS Code for further penalties) that: (1) the taxpayer ID number (TIN) provided to District 
is correct; (2) it is not subject to back up withholding because (a) it is exempt from such 
withholding, (b) it has not been notified by the IRS that it is subject to backup withholding 
as a failure to report all interest or dividends, or (c) the IRS has notified it that it is no longer 
subject to backup withholding; (3) it is a U.S. person (including a U.S. resident alien); and 
(4) it has full authority to execute this Contract and perform its obligation under this 
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Contract. Contractor must cross out and initial item (2) and notify District in writing, if 
Contractor has been notified by the IRS that it is currently subject to backup withholding 
because of under reporting interest or dividends on its tax return. Contractor must cross out 
item (3) above if it is not a U.S person for tax purposes or U.S. resident alien. 

21.2 Notwithstanding this certification, Contractor hereby acknowledges that District 
has the right to withhold amounts for federal backup withholding if such withholding is 
required by written notice from the Internal Revenue Service issued subsequent to the date 
this Contract is executed. 

 

22 NON-WAIVER 

22.1 No waiver by any party of any default or nonperformance shall be deemed a waiver 
of any subsequent default or nonperformance. 

23 ASSIGNMENT 

23.1 Contractor may not assign any obligations of this Contract without the prior written 
consent of District. In the event of any assignment, Contractor shall remain responsible for 
its performance and that of any assignee under this Contract. This Contract shall be binding 
upon Contractor, and its successors and assigns, if any. Any assignment attempted to be 
made in violation of this Contract shall be void. Notwithstanding any notice of assignment, 
District’s tender of payment to Contractor named herein, or to any person reasonably 
believed by District to be entitled to payment, shall satisfy District’s obligation to pay, and 
in no event shall District be obligated to pay twice or be liable for any damages due to 
failure to pay the correct party. 

24 CHOICE OF LAW, FORUM SELECTION, ENTIRE CONTRACT AND 
AMENDMENT  

24.1 This Contract shall be construed under Minnesota law (without regard for choice 
of law considerations). Any action arising out of this Contract shall be heard by a state 
court in Minnesota. For this purpose, Contractor specifically consents to jurisdiction in 
Minnesota. This Contract constitutes the entire Contract and understanding of the parties 
and replaces any prior or contemporaneous agreement, whether written or oral. Any 
amendments to this Contract shall be in writing and executed by same parties who executed 
the original Contract, or their successors in office. 

25 WARRANTY 

25.1 Contractor expressly warrants and guarantees that the services performed under this 
Contract will be of the highest professional standards and quality. Contractor further 
represents that all services and goods (if any and as applicable) provided under this 
Contract: (i) are free from defects in material and workmanship; (ii) are of the quality, size 
and dimensions ordered; (iii) are fit for the particular needs and purposes of District as may 
be communicated to Contractor; (iv) comply with the highest warranties and 
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representations expressed by Contractor orally or in any written document provided to or 
in the possession of District; (v) comply with all applicable laws, codes and regulations 
(including any published by any national or statewide association or groups); and (vi) are 
not restricted in any way by patents, copyrights, trade secrets, or any other rights of third 
parties. If any of the foregoing warranties are breached, Contractor agrees to correct all 
defects and nonconformities at Contractor’s sole expense, to be liable for all direct damages 
suffered District and any other persons, and to defend, indemnify, and hold harmless 
District and its Board, officers, students, employees, and agents from any claim asserted 
by any person resulting in whole or in part from such breach. The foregoing warranties and 
guarantees shall not be deemed waived by reason of the acceptance of the goods or services 
or payment by District. 

26 SEVERABILITY 

26.1 If any provision of this Contract shall be invalid or unenforceable with respect to 
any party, the remainder of the Contract, or the application of such provision to persons 
other than those as to which it is held invalid or unenforceable, shall not be affected and 
each provision of the remainder of the Contract shall be valid and be enforceable to the 
fullest extent permitted by law. 

27 SURVIVABILITY  

27.1 The terms, provisions, representations, and warranties contained in this Contract 
that by their sense and context are intended to survive the performance thereof by any of 
the parties hereunder shall so survive the completion of performance and termination of 
this Contract, including the making of any and all payments hereunder. 

[The remainder of this page intentionally left blank.] 
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SPECIAL SCHOOL DISTRICT NO. 1 

Signature:   

Name:   Tom Parent 

(Printed) 

Title: Senior Operations Officer 

Date: __________________________________ 

CONTRACTOR NAME 

Signature:   

Name:
(Printed) 

Title: 

Date: __________________________________ 

*

Samuel Branson

Contract Manager

09/18/2024

*NOTE: Subject to the Omnia - Racine County Contract # 3341 and Trane's 
Terms and Conditions as referenced in Trane Proposal dated 6/06/2024.

http://www.mpls.k12.mn.us/
Matt Swenson
Sam Branson
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Exhibit A: 

Deliverables: 

Installation of chiller and BAS controls for new chiller at North Community High School per Trane 
proposal 7787758r2. Omnia Racine #3341 

 

 

Service Outcome: 

Successful installation and operation of chiller system at North Community High School 

 

 

 

Method of Evaluation:  

 Certification of successful operation 

 

[The remainder of this page intentionally left blank.] 

  

http://www.mpls.k12.mn.us/


 

 

1250 West Broadway Ave. Minneapolis, MN 55411-2533 
Phone: 612.668.0000 
www.mpls.k12.mn.us 

SRM: 44xxxxxx 

P a g e  | 13 

Contract template updated September 2022 

 

 

EXHIBIT B: PAYMENT TERMS 

 

If there are exhibits to describe the payment terms:  

MPS standard payment terms apply 

[The remainder of this page intentionally left blank.] 
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EXHIBIT C: STUDENT DATA PRIVACY 
 
As used in this exhibit, the term “educational data” shall have the meaning ascribed to it under 
the Minnesota Government Data Practices Act (“MGDPA”), Minn. Stat. § 13.32 as amended. 
 
1. Contractor acknowledges that all of the data created, collected, received, stored, used, 

maintained, or disseminated by Contractor in performing the services described in this 
Contract is subject to the requirements of the MGDPA, Minn. Stat. ch. 13, and Contractor 
must comply with those requirements as if it were a government entity.  Contractor shall 
be subject to all civil remedies available under the MGDPA, Minn. Stat. § 13.08 as 
amended, for any violation of these obligations. 

 
2. No educational data created, received, maintained, or disseminated by Contractor 

pursuant or incidental to this Contract shall become or be considered property of the 
Contractor.  Any such educational data shall remain the property of the District. 

 
3. If educational data maintained by Contractor pursuant or incidental to performance of this 

Contract are subject to a breach of security of the data, as that term is defined by the 
MGDPA, Minn. Stat. § 13.055 as amended, Contractor shall, upon discovering such 
breach, provide the District with all information necessary for the District to fulfill its 
obligations under the MGDPA.   

 
4. Contractor shall not sell, share, or disseminate educational data, except as permitted 

under the MGDPA, Minn. Stat. § 13.32 as amended, or as part of a valid delegation or 
assignment of this Contract, if the terms of the Contract permit delegation or assignment.  
Any assignee or delegee must separately execute this Exhibit and is bound by the same 
terms. 

 
5. Contractor shall not use educational data for any commercial purpose, including but not 

limited to marketing or advertising to a student or parent.   
 

a. The term “commercial purpose,” does not include providing the specific services 
agreed upon in this Contract. 

 
b. Contractor may use deidentified aggregate information for the purpose of 

improving, maintaining, developing, supporting, or diagnosing the Contractor’s 
site, service, or operation, as long as all direct and indirect identifiers have been 
removed from the data prior to use. 

 
6. Contractor’s employees, officers, agents, and sub-contractors, if applicable, shall only 

have access to educational data if authorized. 
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7. Contractor’s employees, officers, agents, and sub-contractors, if applicable, shall only be 
authorized to access educational data if such access is necessary to fulfill their official 
duties in the performance of this Contract. 

 
8. Unless renewal of the Contract is reasonably anticipated, Contractor shall destroy or 

return all educational data created, received, or maintained pursuant or incidental to the 
Contract within 90 days of the expiration of this Contract. 

 
9. Contractor shall abide with all the requirements and restrictions of Minn. Stat. § 13.32, as 

amended, that pertain to or address technology providers.  Contractor shall be considered 
a “technology provider” for purposes of Section 13.32. 

 
BY SIGNING BELOW, CONTRACTOR ACKNOWLEDGES AND AGREES THAT IT 
UNDERSTANDS THE TERMS OF THIS EXHIBIT, THAT THESE TERMS ARE PART OF 
ITS CONTRACT WITH THE DISTRICT, AND THAT IT AGREES TO BE BOUND BY 
AND ABIDE BY THESE TERMS. 
 
 
[CONTRACTOR NAME] 
 
 
              
Signature       Name 
 
 
 
              
Title        Date 
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CONTRACT FOR SERVICES – $25,000 above 

This Contract is entered into between Special School District No. 1, “District”, a special school 
district created and existing under the laws of Minnesota, and Tyler Technologies “Contractor” 
(collectively “parties”) to provide Student Transportation Routing Software to Minneapolis Public 
Schools. 

TERM OF CONTRACT 

1.1 This Contract is effective on 10/08/2024 or the date of the last signature of the parties, 
whichever is later, and shall remain in effect until 6/30/2026, with the option to renew for 
an additional two years, or until all obligations set forth in this Contract have been 
satisfactorily fulfilled, or the Contract has been terminated, whichever occurs first. 
Contractor shall have a continuing obligation, after said Contract period, to comply with 
any provision of this Contract intended for District’s protection or benefit, or that that by 
its sense and context, is intended to survive the completion, expiration or termination of 
this Contract.  

1.2 Contractor understands that NO WORK SHOULD BEGIN UNDER THIS CONTRACT 
until all required signatures on this Contract have been obtained and the Contract has been 
authorized and/or approved by the District’s Board.  Any work performed by Contractor 
prior to such time shall be considered as having been performed at Contractor’s OWN 
RISK and as a volunteer.  

2 SCOPE OF WORK 

2.1 Contractor shall perform all of the services set forth herein and any exhibits attached hereto 
as Exhibit A (“Scope of Work”). Contractor understands that time is of the essence in this 
Contract and agrees to meet all milestones indicated in this section, in the Contract herein 
and any exhibits attached hereto. 

3 CONSIDERATION AND TERMS OF PAYMENT 

The consideration for all services (and goods if any) performed or supplied by Contractor 
under this Contract shall be paid by District as described below.   

3.1 Total Obligation 
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District’s total obligation to Contractor under this Contract, including compensation for 
goods, services, and reimbursable expenses shall not exceed $1,364,197.00 for the initial 
contract term (10/1/2024 – 6/30/2026) and $651,416.00 for the optional 2-year renewal 
term (7/1/2026 – 6/30/2028). Contractor shall prorate fiscal year obligations based on 
delivery date of deliverables, such as Software Access Dates and receipt of hardware 
Contractor shall not receive any additional reimbursement for materials or subsistence 
expenses incurred in the performance of this Contract. 

Initial Contract Term (10/1/2024 – 6/30/2026) 

Fiscal Year Date Maximum Anticipated Obligation  

FY25 10/1/2024 – 6/30/2025 $1,112,309.00 

FY26 7/1/2025 – 6/30/2026 $251,888.00 

 

Optional 2-Year Renewal Term (7/1/2026 – 6/30/2028) 

Fiscal Year Date Maximum Anticipated Obligation 

FY27 7/1/2026 – 6/30/2027 $399,528.00 

FY28 7/1/2027 – 6/30/2028 $251,888.00 

 

3.2 Frequency of Invoicing and Terms of Payment 

 Subject to the conditions herein, payment shall be made by District within thirty (30) days 
upon receipt of Contractor’s invoice for goods delivered or services rendered pursuant to 
this Contract.  The Contractor’s standard invoice shall be submitted after satisfactory 
completion of services on a monthly basis.  District has no obligation to pay for services 
that are not satisfactorily performed or performed in violation of federal, state or local law, 
ordinance, rule or regulation.  In the case of a dispute about satisfactory performance of 
services, the parties agree to work in good faith to resolve any disputes.  If either party does 
not dispute an invoice in writing within 180 days of receipt of the invoice, no action 
challenging the invoice may be taken. 

As applicable, for all agreed upon work performed by Contractor or Contractor’s personnel 
in the provision of goods and/or services stipulated herein, District shall pay Contractor at 
the hourly or per diem rates as set forth in the applicable Exhibit B.  Payment shall be 
made to Contractor based on the hours recorded provided such hours are in accordance 
with the terms of this Contract.  Notwithstanding anything to the contrary, and without 
limitation, District has not promised or guaranteed any minimum amount of work, and 

http://www.mpls.k12.mn.us/


 

 

1250 West Broadway Ave. Minneapolis, MN 55411-2533 
Phone: 612.668.0000 
www.mpls.k12.mn.us 

SRM: 4400002651 

P a g e  | 3 

Contract template updated September 2022 

Contractor understands and acknowledges same.  District has no obligation to pay for 
overtime or holiday work, nor will it pay premiums for overtime and holidays. 

3.3 Taxes.  
District is exempt from paying Minnesota sales and use taxes on certain purchases, as 
provided in Minnesota Statute, Section 297A.70. Contractor shall not charge District for 
such sales and use taxes. Alternatively, Contractor shall be responsible for the payment of 
any and all sales taxes to the Minnesota Department of Revenue relating to the following 
taxable items sold pursuant to this Contract; construction materials, leasing of motor 
vehicles, food and lodging, [See Minnesota Statute 297A.70]. Contractor shall promptly 
reimburse District for any and all such sales and use taxes paid by District to any 
governmental authority on behalf of Contractor including penalties and interest with 
respect thereto, and including any and all expenses (including attorneys’ fees) or damages 
that result from a failure by Contractor to properly remit or reimburse District for any and 
all such sales and use taxes provided above. 

District may be obligated by state and federal law to withhold state and federal taxes from 
the consideration stated herein. These taxes may consist of, but are not limited to, the 
Minnesota state entertainer tax, Minnesota state nonresident withholding tax, federal 
withholding on payments to foreign nonresident aliens, and federal backup withholding.  

3.4 Fund Availability; Federal Funds Contingency. 

Financial obligations of District payable after the current fiscal year are contingent upon 
funds for that purpose being appropriated, budgeted and otherwise made available. If this 
Contract is funded in whole or in part with federal funds, District’s payment obligations 
are subject to and contingent upon the continuing availability of federal funds for the 
purposes hereof. 

4 GENERAL TERMS AND CONDITIONS 

4.1 The terms and conditions contained in this Contract shall govern and shall take precedence 
over any different or additional terms and conditions which Contractor may have included 
in any documents attached to or accompanying this Contract. Any handwritten changes on 
the face of this document shall be ignored and have no legal effect unless initialed by all 
parties.  If this Agreement was made pursuant to a Request for Proposal (RFP) or Request 
for Information (RFI), the following order of precedence shall apply: (1) this Contract and 
its Exhibits, (2) District’s RFP or RFI, and (3) Contractor’s Response to District’s RFP or 
RFI. 

5 AFFIRMATIVE ACTION, EQUAL EMPLOYMENT OPPORTUNITY  

5.1 The District is committed to the policy that all persons shall have equal access to its 
programs, facilities, and employment without regard to race, color, creed, religion, sex, 
national origin, age, marital status, disability, public assistance status, veteran status, or 
sexual orientation and is committed to transacting business only with firms who follow 
these practices. Contractor must apply every good faith effort to ensure implementation of 
this policy in their practices of employment, upgrade, demotion or transfer, recruitment, or 
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recruitment advertising, layoff or termination, rates of pay or other forms of compensation, 
and selection for training, including apprenticeship. As applicable, Contractor shall also 
develop and have on file for each of its establishments, written Affirmative Action Plans, 
as may be required by the rules and regulations of the Secretary of Labor.  If applicable, 
Contractor certifies that it has received a certificate of compliance from the Minnesota 
Commissioner of Human Rights for its affirmative action plan. By accepting this Contract, 
Contractor certifies that it complies with all applicable federal and state laws as well as 
District policies related to non-discrimination, equal employment opportunity, and 
affirmative action. 

6 BACKGROUND CHECKS 

6.1 Contractor shall screen Contractor and all paid and volunteer employees and agents, 
including interviews, reference checks, credit history (if handling district funds), driving 
history and insurance coverage (if transporting district staff, students or families).  And, 
Contractor shall conduct criminal background checks in accordance with state and federal 
law and District policy for Contractor and all paid and volunteer employees and agents 
who will have direct contact with children under this Contract.  Background checks will be 
done prior to any contact with children, and shall be done in accordance with applicable 
state and federal laws, including but not limited to Minn. Stat. Sections 299C.61-.64; Minn. 
Stat. Section 123B.03; 42 U.S.C.Section 5119a and 42 U.S.C. Section 14501-05.  

6.2 Contractor is responsible for ensuring that all paid and volunteer employees and agents 
who will be in contact with District staff and students are appropriate persons to conduct 
such work. 

7 DATA PRIVACY 

7.1 Contractor agrees that any information it creates, collects, receives, stores, uses, or 
disseminates during the course of its performance, which concerns the personal, financial, 
or other affairs of the District, its Board, officers, employees or students shall be kept 
confidential and in conformance with all state and federal laws relating to data privacy, 
including, without limitation, the Minnesota Government Data Practices Act, Minnesota 
Statute, Chapter 13.  Contractor must comply with any applicable requirements as if it were 
a governmental entity.  The remedies in Minn. Stat. § 13.08 apply to the Contractor.  The 
Contractor will report immediately to the District any requests from third parties for 
information related to this Contract.  The District will respond to such data requests.  All 
subcontracts, if allowed, shall contain the same or similar data practices compliance 
requirements. 

7.2 Contractors that provide school-issued devices for student use and directly or indirectly 
create, receive, or maintain educational data incidental to performing their duties under this 
Contract shall also sign Exhibit C (“Student Data Privacy”).  “School-issued devices,” as 
used herein, refers to hardware or software that is provided to an individual student for that 
student's dedicated personal use, and includes devices issued through a one-to-one 
program. 
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8 OWNERSHIP OF MATERIAL 

8.1 The Contractor expressly waives to the District any claim to copyright pertaining to all new 
materials, publications, and documents produced as a result of this Contract and agrees that 
the District shall have exclusive right to and responsibility for their distribution, 
publication, copyrighting (when applicable) and all other matters relating to dissemination 
of the materials.  Contractor shall not use, willingly allow or cause to have such materials 
used for any purpose other than performance of Contractor’s obligations under this 
Contract without prior written consent of the District. 

9 USE OF DISTRICT NAME OR LOGO 

9.1 Contractor agrees not to use the name, logo, or any other marks (including, but not limited 
to, colors and music) owned by or associated with the District or the name of any 
representative of the District in any sales promotion work or advertising, or any form of 
publicity, without the written permission of the District. 

10 INDEPENDENT CONTRACTOR  

10.1 Contractor shall perform its duties hereunder as an independent contractor and not 
as an employee of the District.  Neither Contractor nor any agent or employee of Contractor 
shall be or shall be deemed to be an agent or employee of the District.  Contractor shall pay 
when due all required employment taxes and income tax withholding, including all federal 
and state income tax on any monies paid pursuant to this Contract.  Contractor 
acknowledges that Contractor and its employees are not entitled to tax withholding, 
worker’s compensation, unemployment compensation, or any employee benefits, statutory 
or otherwise.  Contractor shall have no authorization, express or implied, to bind District 
to any agreements, liability, or understanding except as expressly set forth herein.  
Contractor shall be solely responsible for the acts of Contractor, its employees and agents. 

10.2 Contractor shall hold District completely harmless from and against any such 
contributions, premiums and taxes described above and from all claims and liability 
pertaining to those or any other item for which Contractor is responsible under this 
Contract, and from all attorney’s fees and other costs incurred by District in contesting or 
defending against any responsibility therefore which is asserted against District. 

11 WORKER HEALTH, SAFETY AND TRAINING 

11.1 Contractor shall be solely responsible for the health and safety of its employees 
and/or self in connection with the work performed under this Contract.  Contractor shall 
make arrangements to ensure the health and safety of all subagents and other persons who 
may perform work in connection to this Contract.  Contractor shall ensure all personnel, 
subagents and/or self are properly trained and supervised and, when applicable, duly 
licensed or certified appropriate to the tasks performed under this Contract.  Contractor 
shall comply with federal, state and local occupational safety and health standards, 
regulations, and rules promulgated pursuant to the Occupational Health and Safety Act that 
are applicable to the work performed by Contractor.  Contractor shall develop and 
implement an emergency plan and procedures to follow in emergencies. 
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12 BUREAU OF CITIZENSHIP & IMMIGRATION SERVICES REQUIREMENTS 

12.1 Contractor shall comply with all applicable requirements of the BCIS relating to 
employment including but not limited to confirming nationality for all employees and 
complying with requirements for employing aliens if appropriate. 

13 INSURANCE 

13.1 At all times during its performance under this Contract, Contractor shall obtain and 
keep in force comprehensive general liability insurance, including coverage for death, 
bodily or personal injury, property damage, liability and automobile coverages, with limits 
of not less than $1,500,000 each claim and $1,500,000 each occurrence covering claims 
that arise out of its acts and operations in providing services to the District or at limits 
established for a municipal corporation by Minnesota Statute Section 466.04.  All such 
certificates evidencing such insurance shall name District as additional insured.  Contractor 
may meet the limits above $1,000,000 per occurrence through umbrella or excess coverage. 

13.2 Contractor represents that it has worker’s compensation insurance to the extent 
required by law and agrees to furnish proof of such insurance for worker’s compensation 
and the liability insurance, upon request. Contractor also represents that it has professional 
liability insurance with limits of not less than $1,500,000 each claim and $1,500,000 each 
occurrence covering claims that arise out of its acts and operations in providing services to 
the District, but shall not name the District as an additional insured to the coverage. 

13.3 Contractor or its members shall also maintain property insurance coverage for the 
facility in which the program is located if it is not in a district building.  Contractor and its 
members shall obtain and maintain insurance covering claims for the loss of or damage to 
its personal property that may be caused by students attending its programs.  

13.4 Contractor shall provide all such certificates to District.  Contractor shall not cancel 
or revise any insurance coverage required by this section during the term of this Contract 
and shall require its insurer to mail the District a notice if the coverage is cancelled or 
revised. 

14 INDEMNIFICATION 

14.1 Contractor agrees to release, defend, indemnify, and hold harmless District, its 
board, officers, students, employees, and agents from all liability, injuries, claims, damages 
(including claims of bodily injury, property damage, or negligence), or loss, including 
costs, expenses, and attorneys’ fees, which arise in connection with, in relation to, or as a 
result of Contractor’s negligent acts or omissions or in connection with Contractor’s breach 
of warranties. The foregoing agreement to release, defend, indemnify and hold harmless 
shall not apply to the extent such liability, injuries, claims, damages, or loss was caused by 
the intentional, willful, or wanton acts of District.  Contractor shall not settle or 
compromise any claim in which the District has been named a party and for which 
Contractor must indemnify the District without a signed agreement approved by the 
District. 
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15 LIMITATION ON LIABILTY 

15.1 In no event shall the District be liable for any indirect, consequential, incidental, lost 
profits or like expectancy damages arising out of the Contract.  District’s maximum 
obligation under this Contract shall not exceed the amount set forth herein.   

16 CONFLICT OF INTEREST/CODE OF ETHICS 

16.1 Contractor agrees that it will not represent any other party or client which may 
create a conflict of interest in its representation with the District.  Contractor agrees to be 
bound by the District’s Code of Ethics.  In particular, Contractor: (i) certifies that it has not 
paid kickbacks directly or indirectly to any District employee for the purpose of obtaining 
this or any other District Contract; (ii) agrees to cooperate fully with any investigation 
involving a possible violation; and (iii) agrees to report any suspected violations to the 
District. Contractor certifies that it has provided no fees, gifts, gratuities, compensation, or 
anything of value in violation any applicable laws or District policies. 

17 COMPLIANCE WITH LAWS AND DEBARMENT 

17.1 Contractor certifies that all goods or services furnished under this Contract shall 
comply with all applicable federal, state, and local laws and regulations, as well as District 
policies and procedures, regardless of whether such laws and regulations are specifically 
set forth in this Contract. Contractor represents that it is not currently debarred or 
suspended by any federal agency from doing business with the federal or state government. 
Contractor shall notify District if it becomes debarred or suspended during the term of this 
Contract. District may immediately terminate this Contract in the event of such termination 
or suspension and Contractor shall be responsible for any costs incurred by District in 
connection therewith.  

18 TERMINATION 

18.1 The District and/or Contractor may terminate this Contract at any time without 
cause, upon thirty (30) days written notice to the other Party. In the event of such 
termination, Contractor shall be entitled to payment, calculated on a pro rata or other 
equitable basis, determined by District in its sole discretion, for work or services 
satisfactorily performed.  In no event shall Contractor be paid for work performed or costs 
incurred after termination, or for costs incurred by suppliers or subcontractors which 
reasonably could have been avoided.   

18.2 District may terminate this Contract in whole or in part for cause upon seven (7) 
days written notice if Contractor fails to comply with any material term or condition of this 
Contract, becomes insolvent or files for bankruptcy protection, or fails to comply in a 
material way with the requirements of this Contract. Late delivery of goods or services, or 
delivery of goods or services that are defective or do not conform to the Contract shall, 
without limitation, be causes allowing District to terminate for cause. If a determination is 
made that District improperly terminated this Contract for Cause, then such termination 
shall be deemed to have been for without cause.   
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18.3 Notwithstanding the above, Contractor shall not be relieved of liability to the 
District for damages sustained by the District as a result of any breach of this Contract by 
the contactor.  The District, may, in such event, withhold payments due to the Contractor 
for the purpose of set-off until such time as the exact amount of damages due to the District 
is determined.  The rights or remedies provided here shall not limit the District, in case of 
any default, error or omissions, by the Contractor, from asserting any other right or remedy 
allowed by law.  Nothing in this Contract shall be construed as a waiver of any right, 
remedy, liability limit or immunity of the District under law. 

19 RETURN OF DATA 

19.1 Within fifteen (15) days of the completion or earlier termination of this Contract, 
or upon earlier request of the District, Contractor shall return all documents, data and other 
information provided by the District to Contractor, or Contractor’s employees or agents in 
connection with this Contract. Additionally, Contractor, upon the request of the District, 
shall destroy all copies of such District provided data, documents, or information in 
Contractor’s possession or control, and provide District with proof of such destruction. 

20 RECORDS MANAGEMENT AND MAINTENANCE 

20.1 District shall have the right to inspect and copy such books, records, and documents 
(in whatever medium they exist) as well as all accounting procedures and practices of 
Contractor, its agents, and subcontractors to verify Contractor’s performance and all 
expenses submitted pursuant to the terms of this Contract. Contractor shall make such items 
available for inspection during normal business hours at Contractor’s place of business. 
Such records may be subject to copy, review and/or audit by District, State Auditor and/or 
the Comptroller General of the United States, or a duly authorized representative, if federal 
funds are used for any work under this Contract.  All such items shall be retained by 
Contractor during the term of this Contract and for a period of six (6) years after the 
delivery of the goods and/or services. Any items relating to a claim arising out of the 
performance of this Contract shall be retained by Contractor, its agents and subcontractors, 
if any, until the claim has been resolved. 

21 NOTICES/ADMINISTRATION 

Except as otherwise provided in this Contract, all notices, requests and other communications that 
a party is required or elects to deliver shall be in writing and shall be delivered personally, or by 
facsimile or electronic mail (provided such delivery is confirmed), or by a recognized overnight 
courier service or by United States mail, first-class, certified or registered, postage prepaid, return 
receipt requested, to the other parties at the address set forth below or to such other address as such 
party may designate by notice given pursuant to this section.  
 
 
 
 
Special School District No. 1  
 
Division: Transportation Department  
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Attn: Lisa Beck 
1001 2nd Ave. N 
Minneapolis, MN  55405  
Email: lisa.beck@mpls.k12.mn.us 

 
CONTRACTOR 
 
Ryan Oakes 
Phone: 207-939-7126 
Address: 11 Cornell Road, Latham, NY  12110 
Email: Ryan.Oakes@tylertech.com 
 
 
 
ACKNOWLEDGMENT 

 
21.1 In signing, Contractor certifies under penalties of perjury (see Section 6109 of the 

IRS Code for further penalties) that: (1) the taxpayer ID number (TIN) provided to District 
is correct; (2) it is not subject to back up withholding because (a) it is exempt from such 
withholding, (b) it has not been notified by the IRS that it is subject to backup withholding 
as a failure to report all interest or dividends, or (c) the IRS has notified it that it is no longer 
subject to backup withholding; (3) it is a U.S. person (including a U.S. resident alien); and 
(4) it has full authority to execute this Contract and perform its obligation under this 
Contract. Contractor must cross out and initial item (2) and notify District in writing, if 
Contractor has been notified by the IRS that it is currently subject to backup withholding 
because of under reporting interest or dividends on its tax return. Contractor must cross out 
item (3) above if it is not a U.S person for tax purposes or U.S. resident alien. 

21.2 Notwithstanding this certification, Contractor hereby acknowledges that District 
has the right to withhold amounts for federal backup withholding if such withholding is 
required by written notice from the Internal Revenue Service issued subsequent to the date 
this Contract is executed. 

 

22 NON-WAIVER 

22.1 No waiver by any party of any default or nonperformance shall be deemed a waiver 
of any subsequent default or nonperformance. 

23 ASSIGNMENT 

23.1 Contractor may not assign any obligations of this Contract without the prior written 
consent of District. In the event of any assignment, Contractor shall remain responsible for 
its performance and that of any assignee under this Contract. This Contract shall be binding 
upon Contractor, and its successors and assigns, if any. Any assignment attempted to be 
made in violation of this Contract shall be void. Notwithstanding any notice of assignment, 
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District’s tender of payment to Contractor named herein, or to any person reasonably 
believed by District to be entitled to payment, shall satisfy District’s obligation to pay, and 
in no event shall District be obligated to pay twice or be liable for any damages due to 
failure to pay the correct party. 

24 CHOICE OF LAW, FORUM SELECTION, ENTIRE CONTRACT AND 
AMENDMENT  

24.1 This Contract shall be construed under Minnesota law (without regard for choice 
of law considerations). Any action arising out of this Contract shall be heard by a state 
court in Minnesota. For this purpose, Contractor specifically consents to jurisdiction in 
Minnesota. This Contract constitutes the entire Contract and understanding of the parties 
and replaces any prior or contemporaneous agreement, whether written or oral. Any 
amendments to this Contract shall be in writing and executed by same parties who executed 
the original Contract, or their successors in office. 

25 WARRANTY 

25.1 Contractor expressly warrants and guarantees that the services performed under this 
Contract will be of the highest professional standards and quality. Contractor further 
represents that all services and goods (if any and as applicable) provided under this 
Contract: (i) are free from defects in material and workmanship; (ii) are of the quality, size 
and dimensions ordered; (iii) are fit for the particular needs and purposes of District as may 
be communicated to Contractor; (iv) comply with the highest warranties and 
representations expressed by Contractor orally or in any written document provided to or 
in the possession of District; (v) comply with all applicable laws, codes and regulations 
(including any published by any national or statewide association or groups); and (vi) are 
not restricted in any way by patents, copyrights, trade secrets, or any other rights of third 
parties. If any of the foregoing warranties are breached, Contractor agrees to correct all 
defects and nonconformities at Contractor’s sole expense, to be liable for all direct damages 
suffered District and any other persons, and to defend, indemnify, and hold harmless 
District and its Board, officers, students, employees, and agents from any claim asserted 
by any person resulting in whole or in part from such breach. The foregoing warranties and 
guarantees shall not be deemed waived by reason of the acceptance of the goods or services 
or payment by District. 

26 SEVERABILITY 

26.1 If any provision of this Contract shall be invalid or unenforceable with respect to 
any party, the remainder of the Contract, or the application of such provision to persons 
other than those as to which it is held invalid or unenforceable, shall not be affected and 
each provision of the remainder of the Contract shall be valid and be enforceable to the 
fullest extent permitted by law. 

27 SURVIVABILITY  

27.1 The terms, provisions, representations, and warranties contained in this Contract 
that by their sense and context are intended to survive the performance thereof by any of 

http://www.mpls.k12.mn.us/


 

 

1250 West Broadway Ave. Minneapolis, MN 55411-2533 
Phone: 612.668.0000 
www.mpls.k12.mn.us 

SRM: 4400002651 

P a g e  | 11 

Contract template updated September 2022 

the parties hereunder shall so survive the completion of performance and termination of 
this Contract, including the making of any and all payments hereunder. 

[The remainder of this page intentionally left blank.] 
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SPECIAL SCHOOL DISTRICT NO. 1 

 
 
Signature:        

Name:   Tom Parent 

(Printed) 
 
Title: Senior Operations Officer 

Date: __________________________________ 

 
 
 
Tyler Technologies 

 
Signature:   
 
Name:   
(Printed) 
 
Title:   
 
Date: __________________________________ 
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Exhibit A: 

Deliverables: 

Tyler Technologies Student Transportation software implemented and MPS Transportation staff have a 
workable product. MPS Transportation staff will have access to Student Transportation and be trained 
on using software to perform routing duties, monitor dispatch functions and fully use features for 
activity trips.  

Tyler Drive installed, functioning correctly and ‘Train the trainer’ training complete with MPS 
Transportation staff. 

Parent/caregiver app is functioning correctly; MPS Transportation staff have been trained on sending 
and receiving messages (including forms) via the app. 

School-facing on time arrival information (via a dashboard or other Tyler Tech feature) is functioning 
correctly and ‘Train the trainer’ training complete with MPS Transportation staff. 

Details attached labeled Exhibit D & Exhibit E 

Service Outcome: 

MPS Transportation staff quickly and accurately route students per their needs and eligibility. Route and 
run performance can be monitored for efficiency.  

Performance of daily operations are easily visible for MPS Transportation staff and other key 
stakeholders. 

Communication between families/caregivers and MPS Transportation staff has been streamlined and 
response time has decreased. 

MPS Transportation executive director and key stakeholders will review department KPIs and determine 
performance of Tyler Technologies Student Transportation. 

Method of Evaluation:  

MPS Transportation executive director and key stakeholders will review department KPIs and determine 
performance of Tyler Technologies Student Transportation. 

 

[The remainder of this page intentionally left blank.] 
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EXHIBIT B: PAYMENT TERMS 

 

If there are exhibits to describe the payment terms:  

See Exhibit B 

The license fee for Tyler Technologies is to be paid annually with a one-time set up fee to be paid 
the first year. 

[The remainder of this page intentionally left blank.] 
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EXHIBIT C: STUDENT DATA PRIVACY 
 
As used in this exhibit, the term “educational data” shall have the meaning ascribed to it under 
the Minnesota Government Data Practices Act (“MGDPA”), Minn. Stat. § 13.32 as amended. 
 
1. Contractor acknowledges that all of the data created, collected, received, stored, used, 

maintained, or disseminated by Contractor in performing the services described in this 
Contract is subject to the requirements of the MGDPA, Minn. Stat. ch. 13, and Contractor 
must comply with those requirements as if it were a government entity.  Contractor shall 
be subject to all civil remedies available under the MGDPA, Minn. Stat. § 13.08 as 
amended, for any violation of these obligations. 

 
2. No educational data created, received, maintained, or disseminated by Contractor 

pursuant or incidental to this Contract shall become or be considered property of the 
Contractor.  Any such educational data shall remain the property of the District. 

 
3. If educational data maintained by Contractor pursuant or incidental to performance of this 

Contract are subject to a breach of security of the data, as that term is defined by the 
MGDPA, Minn. Stat. § 13.055 as amended, Contractor shall, upon discovering such 
breach, provide the District with all information necessary for the District to fulfill its 
obligations under the MGDPA.   

 
4. Contractor shall not sell, share, or disseminate educational data, except as permitted 

under the MGDPA, Minn. Stat. § 13.32 as amended, or as part of a valid delegation or 
assignment of this Contract, if the terms of the Contract permit delegation or assignment.  
Any assignee or delegee must separately execute this Exhibit and is bound by the same 
terms. 

 
5. Contractor shall not use educational data for any commercial purpose, including but not 

limited to marketing or advertising to a student or parent.   
 

a. The term “commercial purpose,” does not include providing the specific services 
agreed upon in this Contract. 

 
b. Contractor may use deidentified aggregate information for the purpose of 

improving, maintaining, developing, supporting, or diagnosing the Contractor’s 
site, service, or operation, as long as all direct and indirect identifiers have been 
removed from the data prior to use. 

 
6. Contractor’s employees, officers, agents, and sub-contractors, if applicable, shall only 

have access to educational data if authorized. 
 
7. Contractor’s employees, officers, agents, and sub-contractors, if applicable, shall only be 

authorized to access educational data if such access is necessary to fulfill their official 
duties in the performance of this Contract. 
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8. Unless renewal of the Contract is reasonably anticipated, Contractor shall destroy or 
return all educational data created, received, or maintained pursuant or incidental to the 
Contract within 90 days of the expiration of this Contract. 

 
9. Contractor shall abide with all the requirements and restrictions of Minn. Stat. § 13.32, as 

amended, that pertain to or address technology providers.  Contractor shall be considered 
a “technology provider” for purposes of Section 13.32. 

 
BY SIGNING BELOW, CONTRACTOR ACKNOWLEDGES AND AGREES THAT IT 
UNDERSTANDS THE TERMS OF THIS EXHIBIT, THAT THESE TERMS ARE PART OF 
ITS CONTRACT WITH THE DISTRICT, AND THAT IT AGREES TO BE BOUND BY 
AND ABIDE BY THESE TERMS. 
 
 
[CONTRACTOR NAME] 
 
 
              
Signature       Name 
 
 
 
              
Title        Date 
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VITALITY SERVICES AGREEMENT 

between 
THE VITALITY GROUP, LLC. 

And 
MINNEAPOLIS PUBLIC SCHOOLS 

AMENDMENT to VITALITY SERVICES AGREEMENT 
 

THIS AMENDMENT (“Amendment”) is made effective as of January 1, 2025, by and between Minneapolis 
Public Schools (“Customer”) and The Vitality Group LLC. (“TVG”). 

WHEREAS, Customer and TVG have entered into the Vitality Services Agreement on January 1, 2014, as 
amended (the “Original Agreement”), whereby TVG provides an incentive-based health and wellness 
program, collectively referred to as “Vitality Services”, and 

WHEREAS, Customer and TVG desire to amend the Original Agreement. 

The Original Agreement is hereby amended as follows: 

1. Section 4.2.5 shall be deleted in its entirety and replaced as follows: 
“Following the Second Extended Term, once per year TVG may revise the Administration Fee with 
90 (ninety) days’ notice to Customer. Any increase to the Administration Fee will be limited to the 
percentage increase in the Consumer Price Index-Urban over a corresponding time period.” 

2. Section 6.1. Term shall be deleted in its entirety and replaced with the language following:  
“The Agreement will be renewed for a 3 (three) year period from January 1, 2025 to December 31, 
2027 (“Second Extended Term”). Thereafter, this Agreement shall automatically renew for 
successive terms of one (1) year each (each a ‘Renewal Term”).” 

3. Section 6.2 TERMINATION WITHOUT CAUSE shall be deleted in its entirety and replaced with the 
language following: “There shall be no termination without cause during the Second Extended 
Term. Effective after the Second Extended Term, either Party may terminate this Agreement 
without cause by giving at least ninety (90) days prior written notice. The termination shall be 
effective the last day of the month following the ninety (90) day notice period.” 

4. Exhibit A Compensation Schedule shall be amended by including the following: 

Administration 
Fee for Second 
Extended 
Term 

Per Employee Per 
Month (PEPM) 

$2.92 

 

This Amendment does not change, waive, alter or extend any part of the Vitality Services Agreement other 
than as set forth herein. All provisions not changed by this Amendment shall remain as stated in the Vitality 
Services Agreement. 

[Signature Page to Follow] 

Docusign Envelope ID: 4C6CBD46-0951-4E04-8C1F-F870F44279B1
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INTENDING TO BE BOUND, this Amendment has been duly executed by the authorized 
representatives of the parties set forth below. 
 
 
CUSTOMER  TVG 
 
By: 

  
By: 

 
Name:   

  
Name:   

 
Title:   

  
Title:   

 
Dated: 

  
Dated: 

 
 

Docusign Envelope ID: 4C6CBD46-0951-4E04-8C1F-F870F44279B1

Chief Operating Officer

10/1/2024

Elizabeth Dunphy



Updated January, 2020 
 

AMENDMENT TO CONTRACT BETWEEN: SPECIAL SCHOOLS DISTRICT NO.1 AND  
Wilson Language Training Corp. 

 

This Amendment (“Amendment”) to the Contract between Special School District No. 1 and Wilson 
Language Training Corp. dated 10/8/2024 (“Contract”) is made and entered into by and between Special 
School District No.1 (“District”) and Wilson Language Training (“Contractor”) (collectively “parties’). 

 

WHEREAS, Special School District No.1, a special school district created and existing under Minnesota 
law (“District”) and Wilson Language training (“Contractor”) entered into a contract titled CONTRACT 
FOR SERVICES for a period between 7/1/2024 through 6/30/2025 (“Contract”), and  

 

WHEREAS, the Parties now desire to amend the Contract number: SRM: 4400002371 

 

1. Original contract amount: $ 172,224 (Current Wilson Contract Amount) 
2. Accumulative contract amount: $225,950.40 

 

NOW THEREFORE IT IS HEREBY AGREED by the Parties to amend the Contract as follows: 

 

Section 3.1: District’s total obligation to Contractor under this Contract, including compensation for 
goods, services, and reimbursable expenses shall not exceed $225,950.40.  Contractor shall not receive 
any additional reimbursement for materials or subsistence expenses incurred in the performance of this 
Contract.  

 

Description: We are increasing the request from the vendor in order to provide instructional materials 
to staff who are providing services to students receiving special education services and/or English 
language services. We will also be providing instructional materials for student usage. 

 

Except as herein amended, the terms, conditions and provisions of the contract shall apply to and 
govern the provisions of this Amendment. 

 

(The remainder of this page intentionally left blank.) 

 

 

 



Updated January, 2020 
 

 

 

 

SPECIAL SCHOOL DISTRICT NO. 1  

Signature: _______________________________________  

Name: Tia Clasen 

Title: Senior Academic Officer  

Date: _____________________________  

 

Wilson Language Training Corp: 

Signature: _______________________________________  

Name:    

Title:     

Date: _____________________________ 
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MINNEAPOLIS PUBLIC SCHOOLS
RESOLUTION 2024-0048

RESOLUTION REPEALING POLICY 6524 AND ADOPTING POLICY 6255 (2024-
0048)

WHEREAS, School districts are required by state or federal law to have a policy
addressing this matter; and

WHEREAS, The Board’s Policy Committee has recommended the proposed new
policy.

NOW THEREFORE BE IT RESOLVED, that the Board of Directors, Special
School District No. 1 (Minneapolis Public Schools) adopts the changes as follows:

SECTION 1: ADOPTION “Policy 6255: School-Sponsored Student
Publications And Activities” of the Minneapolis Public Schools Policies & Regulations is
hereby added as follows:

A D O P T I O N

Policy 6255: School-Sponsored Student Publications And Activities(Added)

1. PURPOSE
The purpose of this policy is to protect students’ rights to free speech in production of
school-sponsored media and activities while at the same time balancing the school
district’s role in supervising student publications and the operation of public schools.

2. GENERAL STATEMENT OF POLICY
a. To the extent otherwise consistent with this policy, the school district may

exercise editorial control over the style and content of student expression in
school-sponsored publications and activities.

b. Expressions and representations made by students in school-sponsored
publications and activities are not expressions of official school district policy.
Faculty advisors shall supervise student writers to ensure compliance with the
law and school district policies.

c. Students who believe their right to free expression has been unreasonably
restricted in school-sponsored media or activity may seek review of the
decision by the building principal. The principal shall issue a decision no later
than three (3) school days after review is requested.

i. Students producing school-sponsored media and activities shall be
under the supervision of a faculty advisor and the school principal.
School-sponsored media and activities shall be subject to the
guidelines set forth below.

ii.
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School-sponsored media may be distributed at reasonable times and
locations.

3. DEFINITIONS
a. “Distribution” means circulation or dissemination of material by means of

handing out free copies, selling or offering copies for sale, accepting donations
for copies, posting, or displaying material, or placing materials in internal staff
or student mailboxes.

b. “Material and substantial disruption” of a normal school activity means:
i. Where the normal school activity is an educational program of the

school district for which student attendance is compulsory, “material
and substantial disruption” is defined as any disruption which
interferes with or impedes the implementation of that program.

ii. Where the normal school activity is voluntary in nature (including,
without limitation, school athletic events, school plays and concerts,
and lunch periods) “material and substantial disruption” is defined as
student rioting, unlawful seizures of property, conduct inappropriate to
the event, participation in a school boycott, demonstration, sit-in,
stand-in, walk-out, or other related forms of activity.

c. “Minor” means any person under the age of eighteen (18).
d. “Obscene to minors” means:

i. The average person, applying contemporary community standards,
would find that the material, taken as a whole, appeals to the prurient
interest of minors of the age to whom distribution is requested;

ii. The material depicts or describes, in a manner that is patently
offensive to prevailing standards in the adult community concerning
how such conduct should be presented to minors of the age to whom
distribution is requested, sexual conduct such as intimate sexual acts
(normal or perverted), masturbation, excretory functions, or lewd
exhibition of the genitals; and

iii. The material, taken as a whole, lacks serious literary, artistic, political,
or scientific value for minors.

e. “School activities” means any activity of students sponsored by the school
including, but not limited to, classroom work, library activities, physical
education classes, official assemblies and other similar gatherings, school
athletic contests, band concerts, school plays and other theatrical productions,
and in-school lunch periods.

f. "School-sponsored media" means material that is:
i. prepared, wholly or substantially written, published, broadcast, or

otherwise disseminated by a student journalist enrolled in the school
district;

ii. distributed or generally made available to students in the school; and
iii. prepared by a student journalist under the supervision of a student

media adviser.

School-sponsored media does not include material prepared solely for
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distribution or transmission in the classroom in which the material is
produced, or a yearbook.

g. "Student journalist" means a school district student in grades 6 through 12
who gathers, compiles, writes, edits, photographs, records, or otherwise
prepares information for dissemination in school-sponsored media.

h. "Student media adviser" means a qualified teacher, as defined in Minnesota
Statutes,

4. GUIDELINES
a. Except as provided in paragraph B below, a student journalist has the right to

exercise freedom of speech and freedom of the press in school-sponsored
media regardless of whether the school-sponsored media receives financial
support from the school or district, uses school equipment or facilities in its
production, or is produced as part of a class or course in which the student
journalist is enrolled. Freedom of speech includes freedom to express political
viewpoints. Consistent with paragraph B below, a student journalist has the
right to determine the news, opinion, feature, and advertising content of
school-sponsored media. The school district must not discipline a student
journalist for exercising rights or freedoms under this paragraph or the First
Amendment of the United States Constitution

b. Student expression in school-sponsored media, a yearbook, or school-
sponsored activity is prohibited when the material:

i. is obscene to minors;
ii. is defamatory;
iii. is profane, harassing, threatening, or intimidating;
iv. constitutes an unwarranted invasion of privacy;
v. violates federal or state law;
vi. causes a material and substantial disruption of school activities;
vii. is directed to inciting or producing imminent lawless action on school

premises or the violation of lawful school policies or rules, including a
policy adopted in accordance with Minnesota Statutes, section
121A.03 or 121A.031;

viii. advertises or promotes any product or service not permitted for minors
by law;

ix. expresses or advocates sexual, racial, or religious harassment or
violence or prejudice; or

x. is distributed or displayed in violation of time, place, and manner
regulations.

c. The school district must not retaliate or take adverse employment action
against a student media adviser for supporting a student journalist exercising
rights or freedoms under paragraph A above or the First Amendment of the
United States Constitution.

d. Notwithstanding the rights or freedoms of this Article or the First Amendment
of the United States Constitution, nothing in this Article inhibits a student
media adviser from teaching professional standards of English and journalism
to student journalists.
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These professional standards may include, but are not limited to, the
following:

i. assuring that participants learn whatever lessons the activity is
designed to teach;

ii. assuring that readers or listeners are not exposed to material that may
be inappropriate for their level of maturity;

iii. assuring that the views of the individual speaker are not erroneously
attributed to the school;

iv. assuring that the school is not associated with any position other than
neutrality on matters of political controversy;

v. assuring that the sponsored student speech cannot reasonably be
perceived to advocate conduct otherwise inconsistent with the shared
values of a civilized social order;

vi. assuring that the school is not associated with expression that is, for
example, ungrammatical, poorly written, inadequately researched,
biased or prejudiced, vulgar or profane, or unsuitable for immature
audiences.

e. Time, Place, and Manner of Distribution

Students shall be permitted to distribute written materials at school as follows:
i. Time

Distribution shall be limited to the hours before the school day begins,
during lunch hour and after school is dismissed.

ii. Place
Written materials may be distributed in locations so as not to interfere
with the normal flow of traffic within the school hallways, walkways,
entry ways, and parking lots. Distribution shall not impede entrance to
or exit from school premises in any way.

iii. Manner
No one shall induce or coerce a student or staff member to accept a
student publication.

5. POSTING
The school district must adopt a student journalist policy consistent with Minnesota
Statutes, section 121A.80 and post it on the district website.

Original Adoption: Legal References:

● U. S. Const., amend. I
● Morse v. Frederick, 551 U.S. 393 (2007)
● Hazelwood School District v. Kuhlmeier, 484 U.S. 260 (1988)
● Bystrom v. Fridley High School, I.S.D. No. 14, 822 F. 2d 747 (8th Cir. 1987)
● Minn. Stat. § 121A.03 (Model Policy)
● Minn. Stat. § 121A.031 (School Student Bullying Policy)
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● Minn. Stat. § 121A.80 (Student Journalism; Student Expression)

MPS Policy Cross References:

● MPS Policy 4000
● MPS Policy 4001
● MPS Policy 4002
● MPS Policy 5025
● MPS Policy 5050
● MPS Policy 5200
● MPS Policy 6250

SECTION 2: REPEAL “Policy 6524: Student Publications” of the
Minneapolis Public Schools Policies & Regulations is hereby repealed as follows:

R E P E A L

Policy 6524: Student Publications (Repealed)

Student publications are important elements of the instructional program and contribute directly
to the accomplishment of the schools' goals. The Board wishes to support the development of
student produced school newspapers, annuals, and magazines.

The regulation of such publications shall be the responsibility of the Board of Education.

Original Adoption:
04/25/67

Revision Dates:
3/28/72, 12/16/75, 7/19/83, 8/13/85
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AYE NAY ABSENT ABSTAIN

Abdi

Beachy

Cerrillo

El-Amin

Ellison

Emerick

Jourdain

Norvell

PASSED AND ADOPTED BY THE MINNEAPOLIS PUBLIC SCHOOLS BOARD OF
DIRECTORS _______________________________.

    

    

    

    

    

    

    

    

Presiding O fficer  Attest

Collin Beachy, Chair, Minneapolis
Public Schools

Lori Norvell, Clerk, Minneapolis
Public Schools



Division of Operations
Tom Parent, Senior Operations Officer

1250 West Broadway Ave. Mpls, MN 55411

MEMO
To: The Board of Education
From: Curt Hartog, Executive Director of Capital Planning, Construction, Maintenance
Date: 10.4.2024

Re: Proposed Purchase Agreement for Willard - Gordon Property

In accordance with Board Policy 3270 - SALES AND LEASES OF REAL PROPERTY and Regulation
3270A - DISPOSITION OF SURPLUS PROPERTY, the Purchase Agreement for the designated
surplus property of the Willard and Gordon buildings is being brought for your consideration
at the regularly scheduled October Board of Education meeting. This memo endeavors to
provide a summary of events leading to the recommendation of entering into a Purchase
Agreement (PA) on these properties.

History of the Buildings

Willard Elementary School is a two-story masonry building that was constructed in 1910 and
had a small addition in 1920. For many years Willard Elementary had over 500 students. The
building exhibits extensive physical and functional obsolescence; is marginally suited for
elementary instruction, and scarcely large enough for a minimal two-kindergarten
elementary program enrolling 270 to 300-plus students in grades kindergarten through fifth
grade. For instructional purposes, Willard was historically paired with the Gordon Center to
provide adequate spaces for complete programming. Instructional use of this two-building
site ended in June 2005, at which time enrollment was 199 students. Since then, heat has
been maintained and building use has been infrequent and episodic. The school was used
for storage and training until 2019, after which time it has been vacant.

Gordon Center School was constructed in 1950 by Talmud Torah and named after George
Gordon. The school primarily served the Minneapolis Jewish population on the North side
from 1950 to 1967. In 1967 the building was sold to Minneapolis Public Schools. By 1969

1



Division of Operations
Tom Parent, Senior Operations Officer

1250 West Broadway Ave. Mpls, MN 55411

Talmud Torah combined all operations in St Louis Park. The Gordon Education Center
continued to be an elementary school from 1967 to 2005. The school was used for storage
for the District until 2019, after which time it has been vacant.

Designation as Surplus

In May of 2022 both Willard and Gordon were declared by the Board of Education as surplus
properties in accordance with District policy and based on a strategic assessment of the
District’s foreseeable real estate needs. Major factors in the decision to deem the buildings
as surplus stemmed from their small size, misalignment with current educational practices,
and the resources needed to be invested in the building’s physical condition.

After a Request for Proposal process, in December of 2022, MPS awarded Commercial
Equities Group the contract for real estate brokerage services. Through their services, the
District received hundreds of inquiries on the property, three of which turned in proposals
that met the District’s minimum requirements. During that time it was also established that
while the City or the Park Board did not have interest in the buildings themselves, the Park
Board did identify a strategic need for them to take possession of the northern half of the
site for use as an extension of Willard Park. The subdivision of the property to facilitate that
transfer to the Park Board is currently underway, courtesy of prior action from the Board.

After deliberation with the Board, the proposal from The Link Holdings, LLC best meets the
requirements of the District and presents an offer in alignment with the appraised value of
the property. For the Board’s consideration, a copy of the community engagement plan
provided by the prospective Buyer and a letter of support for the proposal by City Council
Member Ellison is attached to this memo.

Recommended Action

Based on the above, and in the strategic interest of the District, staff recommend that the
Board of Education enter into a Purchase Agreement with The Link Holdings, LLC for the
Willard - Gordon property for $1,600,000.

2
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Tom Parent, Senior Operations Officer

1250 West Broadway Ave. Mpls, MN 55411

Attachments:
1. Buyer’s “The Link at Willard - Gordon School Building Community Engagement

Plan”, dated 9.14.2024
2. Council Member Jeremiah Ellison’s letter of support for the proposed

development, received 6.18.2024

(End of Memo)
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Community Engagement Plan 
September 14,20,24 
 
Project Name: The Link at Willard – Gordon School Building 
Location: 2220 16th Avenue North, Minneapolis, MN 
 
Executive Summary 
The development team has a wide variety of well-versed experience in engaging with communities 
specific to real estate development projects. It is our team’s shared understanding that community 
input is critical to the success of a project but also to the long-term operations of the community. To 
do this, our team will engage with key stakeholders in the community, city and county agencies, and 
surrounding organizations to solicit immediate feedback and input about the proposed project and 
its operations.  
 

Project Team 

Owner/Operator The Link 

Development Manager JB Vang Partners 

Architect LSE Architects 

 
After a first round of community outreach, the development team will conduct its own internal 
feasibility assessment as to the viability of the project’s approval at both local and government 
agency levels. Assuming a positive outcome of proceeding with the project, the team would engage 
in a formal community engagement process (outlined below) which would involve public meetings 
and/or open houses along with a formal request of approval from community organizations. The 
project team would then undergo the formal City Entitlement process to receive all required zoning 
approvals which may be required such as a Conditional Use Permit, for example.  The zoning 
approval process with the City will also include its own public notice and public hearing process to 
which residents will receive formal notifications during the land use application process. Our intent 
would be to have engaged with the community organizations well in advance of the City’s formal 
public notification process. 
 
The development team has engaged in informal conversations with City Councilmembers, City 
Planning Staff at Community Planning and Economic Development (CPED), and with individuals 
involved in the Northside Residents Redevelopment Council (NRRC). Our team feels there are 
several key stakeholders within the community which would support The Link at this location due to 
the non-profit organizations key mission, vision, and values and its long-term positive reputation it 
holds in the North Minneapolis community. 
 
The development team intends to formally engage with the community, the County, and the City as 
soon as a Purchase Agreement has been executed. It has been our team’s collective experience 
that this is the first step for the team to engage in meaningful conversations with these types of 
organizations.   



Community Engagement Diagram 
September 14,20,24 
 
Project Name: The Link at Willard – Gordon School Building 
Location: 2220 16th Avenue North, Minneapolis, MN 
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Minneapolis Ward 5  
City Council Member Jeremiah Ellison  

350 S. Fifth St. - Room 307 

Minneapolis, MN 55415 
TEL  612.673.2205 

 

 
 

 

 

Dear Minneapolis Public Schools School Board Chair Beachy, Vice Chair Ellison, Board Directors, & 

Superintendent Dr. Lisa Sayles-Adams, 

 

I am writing to you today to share my unwavering support for The Link and their work to support 

young people who are experiencing homelessness, poverty, and social injustice.   

 

Today, I represent Ward 5 on the Minneapolis City Council, but twelve years ago, I was a youth 

counselor at Avenues for Youth. I worked the overnight shift, and they were the most grueling hours. 

You are responsible in ensuring the youth get to bed safely, address concerns, respond to crises as they 

arise, and at the crack of dawn, you cook breakfast and break bread with the youth.  

 

In this work, you build trust, connections, and opportunities for these young people. The Link has 

always been an organization that not only encourages but empowers staff to build these things. As a 

former youth counselor who worked closely with unhoused young people and now as the Council 

Member who represents the Link, I understand how critical it is to provide housing and resources to our 

young people, and how urgently we need to act. 

 

The Link's dedication to supporting our most vulnerable youth is not just commendable, it's essential. 

Their innovative programs and incredible commitment are changing lives for the better. You're not just 

offering a bed or a meal; you're providing stability, mentorship, and opportunities for a brighter future.  

I'm ecstatic about The Link's expansion project in North Minneapolis and interest in purchasing the 

Willard-Hay building to carry out their vision. This expansion represents progress, hope, and a tangible 

commitment to our community. By broadening their reach, you're ensuring that more young people 

have access to the support and resources they need to thrive. 

 

As your Council Member, I stand firmly behind The Link and its mission. Together, we can make a 

meaningful difference in the lives of our unhoused youth and create a community where everyone has 

the opportunity to succeed. 

 

Thank you for your dedication to this critical cause. I'm excited to continue our partnership and to 

witness the positive impact of The Link's expansion project in North Minneapolis.  

 

 

I thank you for your time and consideration,  

 

Sincerely, 

 
Council Member Jeremiah Bey Ellison, Minneapolis City Council Ward 5 
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Resolution No. 2024-0046 

October 8, 2024 

Resolution Authorizing the Sale of Real Properties 

WHEREAS, Special School District No. 1 (Minneapolis Public Schools) is the owner (“Owner”) of 
properties located at 2220 North 16th Ave. Minneapolis, Minnesota 55411 (former Gordon and 
Willard schools) (“Property”); and 

WHEREAS, on May 10, 2022, the School Board declared this Property as surplus in accordance 
with Policy 3270 and Regulation 3270A; and  

WHEREAS, The Link Holdings LLC (“Buyer”), has agreed to purchase the Property under the 
terms of a purchase agreement (labeled as 2024-0046A); and 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
(Minneapolis Public Schools) hereby approves the purchase agreement selling its Property 
located at 2220 North 16th Ave. Minneapolis, Minnesota to the Buyer for the sum of 
$1,600,000.00, and other conditions as determined by the purchase agreement. 

FURTHER BE IT RESOLVED, that the respective board officers and senior administrative staff are 
authorized to execute any and all documents necessary to complete the sale of the Property to 
the Buyer, including but not limited to the deed.  

ADOPTED this 8th day of October 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk
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RECORD OF BOARD VOTE (2024-0046) 
DIRECTOR MOVE SECOND AYE NAY ABSTAIN ABSENT 
Abdi       
El-Amin       
Cerrillo       
Norvell       
Jourdain       
Beachy       
Ellison       
Emerick       
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REAL ESTATE PURCHASE AGREEMENT 

THIS AGREEMENT (“Agreement”) is dated, for reference purposes, _____________, 2024 

("Contract Date").  It is being entered into by and between Minneapolis Public Schools aka SP School 

District No. 1, a special school district in the State of Minnesota ("Seller"), and The Link Holdings LLC, a 

Minnesota nonprofit limited liability company, or its assignee ("Buyer"). 

RECITALS 

Seller owns and is offering for sale that portion of the real property located at 2220 16th Avenue 

North in the City of Minneapolis, County of Hennepin, State of Minnesota, identified as Parcel ID #17-

029-24-41-0196 and as depicted on Exhibit A attached hereto (the “Land”). 

The Land is improved with various buildings, structures, parking areas, drive lanes, and other 

improvements (collectively, the “Facilities”).  

Buyer has offered to purchase approximately 3.7 acres of the Property, as defined below, and Seller 

has agreed to sell same to Buyer.  The parties are entering into this Agreement to set forth the terms and 

conditions of the sale to Buyer. 

Seller will be solely responsible for all costs and expenses incurred in connection with the lot split 

for the sale of the 3.7 acres from the 5.2 acres covered by Parcel ID #17-029-24-41-0196. 

Buyer seeks to acquire the Property for the sole purpose of leasing it to The Link, a Minnesota 

nonprofit corporation, in order to expand its support for youth and young families who are experiencing 

homelessness, are victims of sex trafficking and/or who are involved in the juvenile justice or foster care 

systems.  Buyer will rehab and repurpose the Property to provide a multi-use building which will include 

programming space where youth and families can have access to basic need items, food and support, 

programming space, administrative and program office and meeting space and an additional 40-45 units of 

housing for youth and young families who are transitioning out of homelessness.  Buyer will use the 

Property to provide supportive housing for its clients as well as its headquarters. 

AGREEMENT 

NOW, THEREFORE, in consideration of the foregoing, the parties hereto agree as follows: 

1. Agreement of Sale. 

Seller hereby agrees to sell to Buyer, and Buyer hereby agrees to purchase from Seller, the Land 

and Facilities as described on Exhibit A hereto comprised of approximately 3.7 acres, together with 

all assignable rights of access and ownership associated with the Land or the Facilities, and all other 

rights held by Seller appurtenant to the Land (collectively, the “Property”).   

Seller and Buyer understand and agree that the Property does not currently exist as a separate, 

transferrable parcel of real estate.  During the Due Diligence Period, Seller and Buyer will work 

together to create a subdivision of the Land in a manner mutually acceptable to both Seller and 

Buyer that causes the Property to be transferrable to Buyer as a separate parcel of real estate.  The 

foregoing may be accomplished by a Registered Land Survey, CIC Plat, or other similar 

subdivision method.  This process is more specifically described in Paragraph 4.3, below, and is 

referred to herein as the “Subdivision”. 
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2. Purchase Price. 

The purchase price for the Property is One Million Six Hundred Thousand and 00/100 Dollars 

($1,600,000.00) to be paid by Buyer as set forth below. 

3. Deposit (Earnest Money). 

Upon full execution of this Agreement by both parties, Buyer shall make an earnest money deposit 

in the amount of Twenty Thousand and 00/100 Dollars ($20,000.00) (the “Deposit”) in escrow 

with Land Title, Inc. (the "Title Company"), attention Larry Mountain, email address: 

lmountain@landtitleinc.com; telephone: (612) 697-6116, to be held in accordance with the terms 

of this Agreement. 

3.1. In the event the sale of the Property is consummated, the Deposit and Additional Deposit, 

if applicable, as hereinafter defined, shall be applied to the Purchase Price. 

3.2. If Buyer timely elects to terminate this Agreement (i) during the Due Diligence Period or 

any extension thereof as defined below, or (ii) pursuant to its terms (including, without 

limitation, any Buyer’s condition described in Section 6, below, not being satisfied or 

fulfilled), or (iii) if the transaction fails to close due to a Seller default, then the Deposit 

and Additional Deposit, if applicable, shall be returned to Buyer and Buyer shall have no 

further obligations under this Agreement; provided, however, that any claim that Buyer 

may have under Sections 4.2 and 12 that exceed the Deposit shall survive termination of 

this Agreement under this Section 3.2. 

3.3. If, after the expiration of the Due Diligence Period or earlier waiver of all contingencies 

(as provided in Sections 4 and 5) and all conditions to Buyer’s obligation to close have 

been satisfied, but Buyer fails to consummate this transaction, or in the event of a Buyer 

default, Seller shall be entitled to the Deposit as liquidated damages.  The parties have 

agreed that Seller’s damages, in the event of a default by Buyer, would be extremely 

difficult or impracticable to determine.  Therefore, the parties acknowledge that the Deposit 

has been agreed upon, after negotiation, as the parties’ reasonable estimate of Seller’s 

damages.  Receipt of the Deposit shall constitute Seller’s exclusive remedy against Buyer 

at law or in equity and shall terminate all of Buyer’s liability and obligations to Seller under 

this Agreement.  The foregoing notwithstanding, any obligations that Buyer may have 

under Section 4.2 are separate and distinct from receipt of the Deposit as liquidated 

damages and any claim that Seller may have under Section 4.2 shall survive termination of 

this Agreement under this Section 3.3. 

4. Due Diligence. 

Buyer shall have One Hundred Twenty (120) days from the Contract Date of this Agreement (the 

"Due Diligence Period"), to inspect and investigate the Property and all other aspects of this 

transaction, including, without limitation:  legal status and requirements pertaining thereto (such as 

building codes, zoning, environmental, public health, and fire safety laws) confirming the 

suitability of the Property for Buyer’s intended use as stated above and otherwise for Buyer’s 

purposes; hazardous substance inspections including soil borings and environmental assessments; 

and all other matters of significance to the Buyer in Buyer's sole and absolute discretion. Buyer 

shall have the option to extend the Due Diligence Period for one (1) One Hundred Eighty (180) day 

period by (i) depositing in escrow with the Title Company an additional earnest money deposit in 

the amount of Ten Thousand and 00/100 ($10,000.00) which shall be non-refundable (the 
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“Additional Deposit”), (ii) providing documentation to Seller showing Buyer’s good faith efforts 

to obtain all necessary governmental permits, regulatory and zoning approvals for the construction, 

rehabilitation and repurposing the Property, and (iii) providing a reasonable explanation for the 

extension, including the additional items needed to satisfy all of Buyer’s contingencies and 

concerns in its sole discretion with regard to the Property. 

4.1. Documents and Items to be Delivered to Buyer.  Seller will, within five (5) days of the 

Contract Date of this Agreement, furnish Buyer with copies of (or otherwise provide an 

opportunity to review, copy and inspect) such information about the Property as reasonably 

requested by Buyer to the extent the same is in Seller’s actual possession or control, 

including, without limitation, the information specified on Exhibit B hereto, as well as any 

Phase I or Phase II Environmental Reports, geotechnical reports or studies, surveys, 

insurance information, rent rolls, property tax information, environmental assessments and 

reports, service contracts, and other information in Seller’s possession relating to the 

Property (collectively, the “Due Diligence Items”). 

4.2. Access and Cooperation.  Seller shall afford Buyer and authorized representatives of Buyer 

reasonable access to the Property, at reasonable times, for the purposes of satisfying Buyer 

with respect to the condition of said Property.  Buyer shall use commercially reasonable 

efforts not to disrupt Seller’s business activities from the Property when performing its 

diligence activities.  Buyer’s inspection may not include intrusive testing (including, 

without limitation, so called Phase II testing) without Seller’s prior written approval, which 

may be withheld or conditioned in Seller’s reasonable discretion.  Buyer shall repair and 

restore the Property promptly after such testing, and shall indemnify, defend, and protect 

Seller against and hold Seller harmless from all losses, costs, damages, liabilities and 

expenses resulting from any acts or omissions of Buyer or Buyer’s representatives in 

connection with their entry upon, or inspection or investigation of, the Property.  Buyer’s 

obligations under this Section 4.2 shall survive any termination of this Agreement. 

4.3. Subdivision.  During the Due Diligence Period, Seller will engage a registered land 

surveyor, at Seller’s sole cost and expense, to prepare a survey of the area to be subdivided 

showing the existing and proposed boundaries and a tabulation showing the land area and 

legal description of each new parcel.  Buyer’s obligations under this Agreement are 

conditioned upon Buyer’s approval of the Subdivision in Buyer’s reasonable discretion. 

Seller and Buyer shall work with such surveyor to assure the Property being purchased is 

reflected and properly shown on the survey.  Seller shall be solely responsible for the timely 

filing of the subdivision application to the City of Minneapolis, submitting all required 

information and the payment of all fees. Seller and Buyer shall work together so that the 

subdivision is planned and implemented in a manner that is acceptable to Buyer in Buyer’s 

reasonable discretion.  The parties understand that Buyer cannot obtain any permits or other 

approvals required for the improvement of the subdivided land until after the final 

subdivision approval has been recorded with the Hennepin County Recorder or Registrar.  

The documents and items that are completed and approved by Buyer and Seller in this 

process will be referred to herein as the “Subdivision Documents”. 

Buyer’s obligation to purchase the Property is conditioned upon Buyer’s approval of every aspect 

of the Property, and the Due Diligence Items, in Buyer’s sole and absolute discretion, as set forth 

in Sections 4.1-4.3. If, prior to the expiration of the Due Diligence Period, Buyer notifies Seller in 

writing that it disapproves of the Property or any Due Diligence Item set forth in Section 4.1-4.3, 

for any reason in Buyer’s sole discretion, then this Agreement shall be terminated and the Deposit 

and Additional Deposit, if applicable, disbursed as set forth in Section 3.2.  All materials, reports, 
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surveys, and other information generated by Buyer during Buyer’s Due Diligence (“Buyer’s 

Diligence Items”) will remain the sole property of the Buyer; provided that if Buyer’s termination 

is based upon the results of one or more such Buyer’s Diligence Items, then Buyer shall deliver the 

same to Seller along with its notice of termination. 

5. Title and Survey Review. 

Seller shall cause the Title Company, at Seller’s expense, to deliver to Buyer a current preliminary 

title report and commitment (the "Title Commitment") for an owner’s policy of title insurance 

policy (the "Title Policy"), in the full amount of the Purchase Price, showing fee simple title to the 

Property in Seller, together with legible and complete copies of all recorded documents evidencing 

title exceptions raised in Schedule B of the Title Commitment.  Subject to Buyer’s survey rights 

below, Buyer shall have ten (10) days after Buyer’s receipt of the Title Commitment and the Survey 

as defined below (the "Title Review Period") to review the title and survey to the Property, 

including, without limitation:  the boundary lines; all easements and appurtenances; all liens and 

encumbrances; and all other matters of significance to Buyer. 

Within Ten (10) days after the Contract Date, Seller, at Seller’s sole cost, shall have prepared a new 

or updated survey of the Property made by a registered land surveyor and conforming to the 2021 

Minimum Standard Detail Requirements for ALTA/ACSM Land Title Surveys, and certified and 

delivered to buyer, Buyer’s Lender, Title Company and such other party/ies as Buyer requests (the 

“Survey”). 

5.1. Permitted Exceptions.  Seller shall, on or before Closing, cause all mortgages, mechanics 

liens, and other monetary encumbrances created by or through Seller; as well as all 

encumbrances created after the date of this Agreement which are not created by Buyer, but 

prior to Closing, to be removed.  If, prior to the end of the Title Review Period, Buyer 

disapproves of any title exception or survey item in writing, Seller shall have five (5) 

business days after receipt of written notice of the disapproved exception(s) and survey 

item to notify Buyer that Seller will attempt to remove the disapproved exception(s) or 

resolve the survey item prior to Closing or that Seller will not remove the exception(s) or 

resolve the survey item.  Seller’s failure to deliver such notice shall be deemed to mean 

that Seller will not remove the exception(s) or resolve the survey item.  If Seller elects to 

remove an exception to title or survey item that Buyer has disapproved, Seller shall be 

obligated to use diligent, good faith efforts to remove that exception or survey item at 

Seller’s sole cost and expense. 

If Seller elects not to remove any disapproved exception or survey item, Buyer shall have 

five (5) business days from the receipt of Seller’s notice or the expiration of the five (5) 

business days without notice from Seller either to:  (a) terminate this Agreement, in which 

event the Deposit and Additional Deposit shall be returned to Buyer as set forth in Section 

3.2; or (b) waive its disapproval of such exception(s) and agree to complete the Closing 

subject to the disapproved exception(s).  Buyer’s failure to deliver such notice will be 

deemed a waiver of such disapproved exception.  All exceptions that Buyer has approved 

hereunder shall be termed the "Permitted Exceptions." 

If Seller elects to remove an exception or resolve a survey item pursuant to the foregoing 

but has failed to complete such removal or resolved such survey item by the Closing Date, 

Buyer may (c) refuse to complete the Closing, in which event the Deposit and Additional 

Deposit, if applicable, shall immediately be returned to Buyer, and Buyer will have no 

further obligations under this Agreement; or (d) waive its disapproval of such exception(s) 
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and agree to complete the Closing, subject to a credit to Buyer from the Purchase Price for 

the reasonably estimated amount necessary to eliminate such exception(s) and resolve such 

survey items. 

5.2. The Title Commitment and Title Policy issued at Closing shall have all standard and 

general printed exceptions deleted so as to afford full "extended form coverage," and shall 

further include any and all title endorsements that buyer requires including, without 

limitation:  zoning; access; contiguity; survey; and mechanic's lien coverage.  As a 

condition precedent to Buyer's obligation to purchase the Property, the title commitment 

shall be later-dated to cover the Closing Date and the recording of the limited warranty 

deed, and the Title Company shall deliver a "Marked-up" Title commitment to the Buyer 

concurrently with the Closing.  At the Closing, Buyer will pay the premium for the basic 

ALTA policy and any lender’s policy required by Buyer’s lender.  Buyer will pay the 

portion of the premium for extended coverage as well as any additional endorsements 

required by Buyer or Buyer’s lender. 

6. Conditions to Closing. 

6.1. Buyer's Conditions to Closing.  Buyer’s obligation to complete the Closing is conditioned 

upon the satisfaction of each of the following conditions, the failure of any of which will 

enable Buyer to terminate this Agreement, in which event the Deposit and Additional 

Deposit, if applicable, shall be returned to Buyer pursuant to Section 3.2. 

6.1.1. Buyer obtaining, at its expense and with the cooperation of Seller, all regulatory 

and zoning approvals required to operate the Property for Buyer’s intended 

purpose. 

6.1.2. Buyer obtaining, at its expense, an as-is appraisal for the Property in an amount 

not less than the Purchase Price and/or as required to obtain successful financing 

for the project. 

6.1.3. Buyer obtaining, at its expense and with the cooperation of Seller, a commitment 

for financing for the purchase on terms and conditions acceptable to Buyer in 

Buyer’s sole discretion.  Buyer will be seeking financing with loans, deferred 

funding sources, grants, and other sources of financing funds from the local and 

state financing agencies. 

The Buyer must secure full financing before Buyer can close.  In the event the 

above-mentioned financing is not awarded to Buyer by December 31, 2025, Buyer 

may elect to extend or terminate the Purchase Agreement. Buyer may extend this 

agreement until December 31, 2026 by (i) depositing in escrow with the Title 

Company an additional earnest money deposit in the amount of Twenty Thousand 

and 00/100 ($20,000.00) which shall be non-refundable (the “Additional 

Financing Deposit”), (ii) providing documentation to Seller showing Buyer’s 

good faith efforts to obtain all necessary financing, and (iii) providing a reasonable 

explanation for the extension, including the additional items needed to satisfy all 

of Buyer’s financing in its sole discretion with regard to the Property. If Buyer 

elects to terminate the Purchase Agreement the Deposit shall be refunded to Buyer, 

and neither party shall have any further obligations under this Agreement.   
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6.1.4. The delivery to Buyer, at Closing, of good and marketable fee simple title to the 

Property subject only to the Permitted Exceptions. 

6.1.5. All leases for the Property, if any, will be terminated as of the Closing Date.  All 

tenants and occupants will have vacated the Property. 

6.1.6. The issuance at Closing of the Title Policy. 

6.1.7. That no material adverse change in the Property, or its future use or operation, shall 

have occurred after the end of the Due Diligence Period. 

6.2. Seller's Conditions to Closing.  Seller's obligation to complete the Closing is conditioned 

upon the satisfaction of each of the following conditions each of which is for the exclusive 

benefit of Seller.  Seller may at any time or times before the Closing, waive one or more 

of the following conditions, without affecting its rights and remedies with respect to the 

remaining conditions; 

6.2.1. The performance by Buyer of all its obligations hereunder, and the truth, 

completeness and accuracy of each representation and warranty made by Buyer as 

of the Contract Date and the Closing. 

7. Closing. 

The consummation of the purchase and sale (the "Closing") shall be held at the offices of the Title 

Company on or before the day that is no later than Thirty (30) days after the later of (i) the date 

upon which Buyer has notified Seller that Buyer has completed its Due Diligence, or (ii) the date 

upon which all Buyer Conditions described in Section 6.1 have been satisfied (the "Closing Date"). 

7.1. Seller’s Deposits Into Escrow.  Seller shall deposit the following documents and items into 

escrow:  

7.1.1. all duly executed and acknowledged documents, including, without limitation, a 

Limited Warranty Deed conveying fee title in the Property to Buyer or Buyer’s 

assignee, subject only to the Permitted Exceptions; 

7.1.2. fully executed and recorded copies of all Subdivision Documents; 

7.1.3. a duly executed Seller’s Certificate in the form of Exhibit C; 

7.1.4. a Seller’s Affidavit of Title in the standard Minnesota form, and the Closing 

Statement (as defined below), each executed by Seller; 

7.1.5. an affidavit reasonably acceptable to Buyer stating that Seller is not a "foreign 

person" under IRC Section 1445(f)(3); 

7.1.6. information necessary to complete an electronic Minnesota Certificate of Real 

Estate Value; 

7.1.7. Seller’s share of the closing costs as described in Section 7.5 below or instructions 

to Title Company to deduct same from the Purchase Price; and 
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7.1.8. such other documents and items as may reasonably be required to complete the 

Closing.  

7.2. Buyer’s Deposits into Escrow.  Buyer shall deposit the following into escrow:  

7.2.1. the remaining Purchase Price; 

7.2.2. Buyer’s share of the closing costs as described herein; and 

7.2.3. The Closing Statement and such other documents and items as may reasonably be 

required to complete the Closing. 

7.3. Prorations.  All expenses for the Property will be prorated on the Closing Date (based on 

actual days of the month and a 365-day year) and the Purchase Price will be adjusted on 

the following basis:  

7.3.1. Property Taxes and Assessments.  Seller will be responsible for all real estate taxes 

and all installments of special assessments owing as of the Closing Date, based on 

the latest available tax rate and assessed valuation. 

7.3.2. Utility Charges.  All utility (including electricity, gas, water, sewer and telephone) 

charges will be prorated to the Closing date.  All utility security deposits, if any, 

will be retained by Seller.  

7.4. Post Closing.  If the amount of any proration cannot be determined at the Closing, the 

adjustments will be made between the parties within sixty (60) days after Closing. 

7.5. Closing Costs.  The Closing costs for this transaction shall be paid as follows: 

7.5.1. Seller shall pay the following: 

7.5.1.1. Cost of the Title Commitment; 

7.5.1.2. One half of escrow and recording fees to record documents to place 

title to the Property in the condition required by this Agreement; 

7.5.1.3. County and City transfer taxes, if any; and 

7.5.1.4. Minnesota Deed Tax. 

7.5.2. Buyer shall pay the following: 

7.5.2.1. Cost of Owner’s Title Insurance Premium, the premium of any 

extended coverage or additional endorsements, Lender’s Title 

Insurance Premium and all endorsements; 

7.5.2.2. One half of escrow cost and recording fees for the recording of the 

Limited Warranty Deed and financing documents;  

7.5.2.3. All costs of Buyer’s due diligence activities, to the extent not paid 

outside of closing; and 
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7.5.2.4. All costs related to Buyer’s financing, including, without limitation 

payment of Mortgage Registration Tax. 

7.6. Closing.  Title Company shall close the escrow for this transaction when it is in a position 

to issue the Title Policy and has received from Seller and Buyer the items required of each 

in Sections 7.1 and 7.2 above.  Title Company shall close escrow by doing the following: 

7.6.1. Recording the Limited Warranty Deed(s) and/or other documents in the Official 

Records of the Hennepin County Recorder or the Hennepin County Registrar of 

Titles, as applicable; 

7.6.2. Delivering to Buyer the Title Policy (a marked-up commitment shall suffice), the 

original documents and items listed above, and a closing statement for the escrow 

consistent with this Agreement and satisfactory to Buyer and Seller (the “Closing 

Statement”); and 

7.6.3. Deliver to Seller the Purchase Price and a signed original of Seller’s Closing 

Statement. 

8. Representations and Warranties. 

8.1. Representations and Warranties of Seller.  Seller hereby makes the following 

representations and warranties to Buyer, which representations and warranties shall survive 

the Closing and all of which:  (i) are material and are being relied upon by Buyer; and (ii) 

are true, complete and accurate as of the Contract Date and shall be true, complete and 

accurate at the Closing date. 

8.1.1. This Agreement and all documents executed by Seller which are to be delivered to 

Buyer at the Closing are, or at the time of Closing will be, (i) duly authorized, 

executed, and delivered by Seller, (ii) are, or at the Closing will be, legal, valid, 

and binding obligations of Seller, and (iii) do not, and at the time of Closing will 

not, violate any provision of any agreement to which Seller is a party or to which 

it is subject or any law, judgment or order applicable to Seller including, without 

limitation, any option or right of first refusal. 

8.1.2. There is no tenant or other occupant with rights to possession or use of the 

Property. 

8.1.3. No proceedings under any federal or state bankruptcy or insolvency laws have 

been commenced by or against Seller which have not been terminated; no general 

assignment for the benefit of creditors has been made by Seller; and no trustee or 

receiver of Seller’s interest in the Property has been appointed. 

8.1.4. There is no litigation or proceeding pending, or, to Seller’s knowledge, threatened, 

nor is there any unsatisfied judgment against or involving Seller, any entity owned 

or controlled by Seller, or the Property which might materially and adversely affect 

the Property or Seller’s ability to consummate the transactions contemplated by 

this Agreement. 

8.1.5. There are underground storage tanks located on the Property.  Said tanks hold 

diesel fuel for use in the boilers in the building on the Property.  The boilers no 
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longer use diesel fuel as they use natural gas instead, but they may still be operated 

with diesel fuel, if necessary. 

8.1.6. There are no minimum valuation agreements, special assessment proceedings, or 

other property tax or assessment agreements or proceedings affecting the Property. 

8.2. Material Changes: Survival. If, prior to the Closing, Seller becomes aware of any fact or 

circumstance that would materially change a representation or warranty of Seller in this 

Agreement, then Seller shall promptly, and in all events at least five (5) days prior to the 

Closing Date (which date shall be extended if necessary to give Buyer five days to review 

such material change), give written notice of such changed fact or circumstance to Buyer.  

If, prior to Closing, upon Seller’s notice or otherwise, Buyer becomes aware of the untruth 

or inaccuracy of, or facts or circumstances that would change materially, any representation 

or warranty of Seller in this Agreement, then Buyer shall have the option of: (i) waiving 

such breach of representation or warranty and completing the Closing pursuant to this 

Agreement; (ii) reaching agreement with Seller to adjust the terms of this Agreement to 

compensate Buyer for such change; or (iii) refusing to complete the Closing.  Seller’s 

representations and warranties shall survive the Closing for a period of six (6) months.    

8.3. Limits on Seller's Obligations and Liabilities.  AS A MATERIAL PART OF THE 

CONSIDERATION FOR THIS AGREEMENT, BUYER AGREES TO ACCEPT THE 

PROPERTY "AS IS" AND "WHERE IS" BASIS, WITH ALL FAULTS.  EXCEPT FOR 

THOSE WARRANTIES AND REPRESENTATIONS SPECIFICALLY MADE BY 

SELLER IN THIS AGREEMENT, NO WARRANTY OR REPRESENTATION IS 

MADE BY SELLER WITH RESPECT TO THE PROPERTY. THE PROVISIONS OF 

THIS SECTION 8.3 SHALL SURVIVE INDEFINITELY ANY CLOSING OR 

TERMINATION OF THIS AGREEMENT AND SHALL NOT BE MERGED INTO ANY 

DOCUMENTS, EXECUTED OR DELIVERED AT CLOSING. 

8.4. Representations and Warranties of Buyer.  Buyer hereby makes the following 

representations and warranties to Seller, which representations and warranties shall survive 

the Closing and all of which (i) are material and are being relied upon by Seller; and (ii) 

are true, complete and accurate as of the date hereof and shall be true, complete and 

accurate at the Closing date.   

8.4.1. This Agreement and all documents executed by Buyer which are to be delivered 

to Seller at the Closing are, or at the time of Closing will be, duly authorized, 

executed, and delivered by Buyer, and are, or at the Closing will be, legal, valid, 

and binding obligations of Buyer, and do not, and at the time of Closing will not, 

violate any provision of any agreement to which Buyer is a party or to which it is 

subject or any law, judgment or order applicable to Buyer. 

8.4.2. There is no litigation or proceeding pending, or, to Buyer’s knowledge, threatened, 

nor is there any unsatisfied judgment against or involving Buyer, any entity owned 

or controlled by Buyer, or the Property which might materially and adversely affect 

the Property or Buyer’s ability to consummate the transactions contemplated by 

this Agreement. 
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9. Risk of Loss: Insurance Proceeds: Condemnation. 

9.1. Insurance. Seller represents to Buyer that the Land is presently insured by a commercial 

general liability policy.  Seller agrees to maintain the policy in effect through the Closing 

Date, and upon Buyer’s request, to provide Buyer evidence of such insurance. 

9.2. Eminent Domain. If, prior to the Closing, all of the Property and Improvements are taken 

by eminent domain, this Agreement shall be deemed canceled.  If only part of the Property 

or Improvements are so taken, Buyer shall have the option of (a) proceeding with the 

Closing and acquiring the Property as affected by such taking, together with all 

compensation and damage awarded or the right to receive same, or (b) canceling this 

Agreement, in which event the Deposit and Additional Deposit, if applicable, shall be 

returned to Buyer.  If Buyer elects option (a) above, Seller agrees to assign to Buyer at the 

Closing its rights to such compensation and damages, and will not settle any proceedings 

relating to such taking without Buyer’s prior written consent.  Seller shall promptly (and 

in any event prior to the Closing) notify Buyer of any actual or threatened condemnation 

affecting the Property. 

9.3. Casualty.  If, prior to the Closing Date, all or any part of the Property is damaged by fire, 

casualty, the elements or any other cause (“Damages”), Seller will immediately give notice 

to Buyer of such Damages, and, at Buyer’s option (to be exercised by notice to Seller within 

thirty (30) days after receipt of Seller’s notice), this Agreement will terminate in which 

case Buyer will be entitled to the return of the Deposit and Additional Deposit, if 

applicable, and neither Seller nor Buyer will have any further rights or obligations under 

this Agreement, except for obligations that expressly survive termination.  If Buyer does 

not elect to terminate this Agreement, Seller will promptly and diligently commence to 

repair the Damage and return the Property to its condition before to the Damage.  If the 

Damage is completely repaired before the Closing Date, then the Purchase Price will not 

be reduced, and Seller will retain the proceeds of all insurance related to the Damage.  If 

the Damage is not completely repaired prior to the Closing Date, then Buyer will complete 

the repairs after the Closing Date and will be entitled to receive the proceeds of all 

insurance related to Buyer’s completion of the repairs. 

10. Seller’s Covenants During Contract Period. 

Between Seller’s execution of this Agreement and the Closing, or earlier termination of this 

Agreement as permitted hereunder, Seller shall:  (i) maintain the Property in good order, condition 

and repair, reasonable wear and tear excepted; (ii) not enter into any contracts or agreements 

affecting the Property unless such contracts can be completed or terminated on or before Closing; 

and (iii) not offer or enter into agreement with a third party to sell any portion of the Land for sale 

publicly or, once the Property is identified and demarcated, otherwise solicit, make, pursue, 

negotiate or accept offers for the sale of the Property to or from any party. 

11. Indemnification. 

Each party hereby agrees to indemnify, defend, protect and hold harmless the other party from and 

against any and all claims, demands, liabilities, costs and damages, including without limitation, 

reasonable attorneys’ fees (collectively, "Claims"), resulting from any misrepresentations or 

breach of warranty or covenant made by such party in this Agreement or in any document, 

certificate, or exhibit given or delivered to the other party pursuant to or in connection with this 

Agreement.   
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12. Default.  If Seller fails to perform any of its obligations under this Agreement and fails to cure such 

default within five (5) business days after receipt of written notice thereof, Buyer may:  (i) terminate 

this Agreement and obtain a full refund of the Deposit and Additional Deposit, if applicable ; or 

(ii) commence an action for specific performance of this Agreement within six (6) months after 

Seller’s default.  In both cases, Buyer will also have the ability to maintain a claim against Seller 

for damages, including all out-of-pocket expenses incurred by Buyer in connection with Buyer’s 

due diligence and other actions under this agreement, as well as consequential damages due to 

Buyer’s inability to open a facility in a timely manner.  If Buyer defaults in performance of its 

obligations under Section 4.2, Seller may bring an action to enforce its Buyer’s obligation under 

such Section. If Buyer defaults in performance of its obligations under any other Sections of this 

Agreement and fails to cure such default within five (5) business days after receipt of written notice 

thereof, Seller will have the right to terminate this Agreement in the manner provided by Minn. 

Stat. Sec. 559.21 and to retain the Deposit as liquidated damages.  Termination of this Agreement 

and retention of the Deposit will be the only remedy available to Seller for a default by Buyer, and 

Buyer will not be liable for damages or specific performance, except as to claims under Section 

4.2.  The parties hereby acknowledge that the Property is not residential property and is not subject 

to Minn. Stat. Section 559.217. 

13. Miscellaneous. 

13.1. Notice.  All notices and any other communications permitted or required under this Agreement 

must be in writing and will be effective: (i) immediately upon delivery in person or by electronic 

communication/facsimile, provided delivery is made during regular business hours or receipt is 

acknowledged by a person reasonably believed by the delivering party to be employed by the 

recipient; or (ii) 48 hours after deposit with a commercial courier or delivery service for overnight 

delivery, provided delivery is made during regular business hours or receipt is acknowledged by a 

person reasonably believed by the delivering party to be employed by the recipient; or (iii) five 

days after deposit with the United States Postal Service, first class postage prepaid.  All notices 

must be properly addressed and delivered to the parties at the addresses set forth below, or at such 

other addresses as either party may subsequently designate by written notice given in the manner 

provided in this Section: 

Seller: Minneapolis Public Schools 

SP School District No. 1, et al 

Willard School 

1250 West Broadway Avenue 

Minneapolis, MN  55411 

Attn: ______________________ 

E-Mail: ____________________ 

 

Sarah Sonsalla 

Kennedy & Graven, Chartered 

Fifth Street Towers, Suite 700 

150 South Fifth Street 

Minneapolis, MN 55402 

Email: Ssonsalla@kennedy-graven.com 

Buyer The Link Holdings LLC 

1210 Glenwood Avenue 

Minneapolis, MN 55405 

Attn:  Beth Holger 

Email: bholger@thelinkmn.org 

 

Craig Kepler 

Best & Flanagan LLP 

60 S 6th Street, Ste. 2700 

Minneapolis, MN 55402 

Email: ckepler@bestlaw.com 

 

 

 

13.2. Covenant of Further Assurances. The parties hereby agree to execute such other documents 

and perform such other acts as may be necessary or desirable to carry out the purposes of 

this Agreement. 
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13.3. Entire Agreement.  This document represents the entire agreement between the parties with 

respect to the subject matter hereof and supersedes all other prior and contemporaneous 

agreements, whether oral or written, express or implied.  This Agreement may only be 

modified by a written instrument signed by both parties. 

13.4. Partial Invalidity.  If any term, covenant or condition of this Agreement or its application 

to any person or circumstances shall be held to be invalid or unenforceable, the remainder 

of this Agreement or the application of such term or provisions to other persons or 

circumstances shall not be affected, and each term hereof shall be valid and enforceable to 

the fullest extent permitted by law. 

13.5. No Waiver. No consent or waiver by either party to or of any breach of any representation, 

covenant or warranty shall be construed as a consent to or waiver of any other breach of 

the same or any other representation, covenant, or warranty. 

13.6. Brokers and Finders.   Seller is represented by Commercial Equities Group, Inc., Jeff 

Salzbrun (“Seller’s Broker”) and Seller shall be solely responsible for payment of all 

brokerage fees and/or commissions due to Seller’s Broker pursuant to a separate 

agreement.  Buyer is represented by Suntide Commercial Realty, Kevin Peck (“Buyer’s 

Broker”).  Buyer’s Broker shall receive a commission equal to three percent of the 

Purchase Price.  Each party will indemnify the other from and against any and all liability 

to which the indemnified party may be subjected by any broker’s, finder’s, or similar fee 

with respect to the transactions contemplated by this Agreement to the extent such fee is 

attributable to any action undertaken by or on behalf of the indemnifying party or any 

affiliate thereof. 

13.7. Time of the Essence. Time is of the essence of this Agreement.  If the final day of a period 

or date of performance under this Agreement falls on a Saturday, Sunday or legal holiday, 

then the final day of the period or the date of performance will fall on the next day that is 

not a Saturday, Sunday or legal holiday.  Performance shall be due by 5:00 pm local time 

on any applicable deadline date. 

13.8. Governing Law: Forum; Attorney’s Fees.  This Agreement is entered into and shall be 

governed by and construed in accordance with the laws of the State of Minnesota.  Any 

disputes regarding this Agreement shall be resolved in the Courts of Hennepin County, 

Minnesota.  THE PARTIES HEREBY WAIVE ANY RIGHT TO TRIAL BY JURY AND 

ANY RIGHT EACH MAY HAVE TO ASSERT THE DOCTRINE OF FORUM NON 

CONVENIENS OR TO OBJECT TO VENUE ON ANY BASIS WHATSOEVER IN 

ANY ACTION ARISING FROM OR RELATING TO THIS AGREEMENT.  In the event 

of any litigation between the parties concerning this Agreement, the prevailing party shall 

be entitled to an award of his or her reasonable attorneys’ fees. 

13.9. Specific Performance.  Seller acknowledges that Buyer will be irreparably and 

irremediably damaged if Seller fails to fulfill Seller’s obligations under this Agreement.  

Accordingly, Seller agrees that, in addition to remedies at law, Buyer is entitled to an award 

of injunctive relief compelling Seller to perform Seller’s obligations hereunder. 

13.10. Interpretation.  All parties have had an opportunity to consult with legal counsel in the 

preparation and negotiation of this Agreement, and this Agreement shall be construed 

according to the fair meaning of its language.  The rule of construction to the effect that 

ambiguities are to be resolved against the drafting party shall not be employed in 
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interpreting this Agreement. Whenever the term "days" is used in this Agreement, it shall 

mean calendar days unless specifically provided otherwise.  Whenever the term 

"including" is used in this Agreement, it shall mean "including, but not limited to," the 

items thereafter enumerated.  

13.11. IRS Form 1099-S Designation.  In order to comply with information reporting 

requirements of Section 6045(e) of the Internal Revenue Code of 1986, as amended, and 

the Treasury Regulations thereunder, the parties agree (i) to execute an IRS Form 1099-S 

Designation Agreement to designate the Title Company (the "Designee") as the party who 

shall be responsible for reporting the contemplated sale to the Internal Revenue Service on 

IRS Form 1099-S; and (ii) to provide the Designee with the information necessary to 

complete Form 1099-S. 

13.12. Compliance With Laws.  Each party shall comply with all applicable laws, rules, 

regulations, orders, consents and permits in the performance of all of their obligations 

under this Agreement.  

13.13. Assignment.  Neither Seller nor Buyer may assign its rights under this Agreement to any 

third party, without the prior written consent of the other party, which shall not be 

unreasonably withheld or conditioned; provided, however, that Buyer may assign this 

Agreement to an affiliated building company without prior consent of Seller. 

13.14. Counterparts.  This Agreement may be executed in any number of original counterparts, 

all of which evidence only one agreement, binding on all parties, even though all parties 

are not signatory to the same counterpart. A signature sent via fax or by email will be 

deemed to be an original signature. 

[The remainder of this page is intentionally left blank.]
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[SIGNATURES TO REAL ESTATE PURCHASE AGREEMENT] 

 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the Contract 

Date.  

Seller: 

Minneapolis Public Schools 

SP School District No. 1 

 

  

By:  

Its:  Board Chair 

Buyer: 

The Link Holdings LLC 

a Minnesota nonprofit limited liability company 

 

  

By:  Beth Holger 

Its:   Chief Executive Officer 

 

 

_________________________________________ 

By:  

Its: Board Clerk
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EXHIBIT A 

Depiction of the Land 

 

 

Blue Line = Current boundary line of 5.2 acres 

Red Line = Boundary line of approximately 3.7 acres being purchased 

 

 

  

Docusign Envelope ID: 3C8F5411-4E50-4F66-93A0-8E126855C03A



16 
MN540\24\973019.v3 

EXHIBIT B 

Due Diligence Items 

Seller shall provide Purchaser with copies of, or the ability to copy, all pertinent documents relating to the 

Property which the Seller currently has in its possession, including but not limited to, the following 

information: 

1. A complete list of all warranties and guaranties and complete copies of all such warranties and 

guaranties. 

2. Seller will provide copies of, or access to Purchaser to copy, the following in Seller’s possession: 

(a) All soil tests, structural engineering tests, ADA surveys, masonry tests, percolation tests, water, oil, 

gas or mineral assessments, tests or reports, radon, formaldehyde, PCB, asbestos or other environmental 

tests reports, abatement and/or containment plans, audits or reports, market studies and site plans related to 

the Property. 

(b) Parking, structural, mechanical or other reports and engineering reports or studies related to the 

Property and any and all as-built drawings, architectural plans or studies, grading plans, topographical maps 

and similar data respecting the Property. 

(c) All authorizations, including, without limitation, all certificates of occupancy, permits, 

authorizations, approvals and licenses issued by Governmental Authorities having jurisdiction over the 

Property, all certificates issued by the local board of fire underwriters (or other body exercising similar 

functions) relating to the Property and the results of any and all inspections, investigations, tests and studies 

with regard to zoning, building codes and other governmental regulations or entitlement matters. 

(d) Receipts for all ad valorem taxes and special assessments assessed against the Property for the 

current calendar year and prior three (3) calendar years, statements for utilities payable for the current 

calendar year and prior three calendar years, and any information regarding current renditions or 

assessments on the Property or notices relative to change in valuation for ad valorem taxes. 

(e) A schedule of all current or pending litigation against Seller with respect to the Property or any part 

thereof, if any, together with a brief description of each such proceeding. 

(f) Any other relevant documentation, such as tax abatement agreements, easement agreements, 

railroad agreements, drainage agreements, special improvement or metropolitan district agreements, ground 

leases and the like, if applicable. 

3. Copies of the previous 12 months of utility bills, if applicable. 

4. Income and expense information concerning the Property and the business activities located at the 

Property sufficient for Purchaser to fully understand the income and expenses associated therewith. 
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EXHIBIT C 

Seller's Certificate 

This Seller’s Certificate is being given pursuant to and in consideration of that certain Real Estate 

Purchase Agreement, dated ________________, 2024, for the purchase of 2220 16th Avenue North, 

Minneapolis, Minnesota between Minneapolis Public Schools, SP School District No. 1 ("Seller"), and The 

Link Holdings LLC, a Minnesota nonprofit limited liability company, or assignee ("Buyer") (the 

"Agreement"), and in accordance therewith, Seller hereby certifies, represents and warrants to Buyer as of 

___________ ____, 202__, that: 

1. There has been no change in or damage to the Property (as defined in the Agreement) or its use or 

operation from ___________________, 2024; 

2. All the representations and warranties described in Section 8.1 of the Agreement are true, complete 

and accurate as of the date hereof, except as specifically set forth on Exhibit A to this Seller’s 

Certificate.  

IN WITNESS WHEREOF, this Seller’s Certificate was executed by the Seller as of the date stated 

above.  

 SELLER: 

 

Minneapolis Public Schools, 

SP School District No. 1 

 

 

 

By:  

Name:  

Title:  
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EXHIBIT A 

TO 

SELLER’S CERTIFICATE 

 

Description of all exceptions and qualifications to Seller’s representations and warranties.  If none, so state. 
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Special School District Number 1 
Board of Education Resolution 

 

Resolution 2024-0052 
Page 1 of 2 

 

 
Resolution No. 2024-0052 

October 8, 2024 

Resolution Appointing Members to a Spanish Dual Immersion Task Force  

WHEREAS, Board Resolution 2023-0072 called for the formation of a Spanish Dual Language 
Task Force (“Task Force”); and 

WHEREAS, the Task Force is charged with reviewing and making recommendations to the 
Superintendent’s Senior Leadership Team and the School Board about the purpose and goals of 
Spanish Dual Immersion Programming, funding sources, and the amount and placement of 
programming; and 

WHEREAS, the Task Force shall minimally include a board director, student and parent voice, a 
representative from the Latino Parent Advisory Council (LPAC), and school and district staff. 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
(Minneapolis Public Schools) hereby appoints the following individuals to serve on the Spanish 
Dual Language Task Force. 

Name Role Affiliation 
Kim Ellison Vice-Chair  School Board 
Dulce de la Rosa LPAC President LPAC 
Leo Peralta Student Roosevelt 
Elena Alpizar Student Roosevelt 
Yuriria Danae Becerra Alvarez Student Andersen 
Jonathan Kealing Parent/Caregiver Green Central 
Ashley Nicole Walker Parent/Caregiver Andersen 
Kingsley Calvo Parent/Caregiver Roosevelt 
Markanetta Smith Parent/Caregiver Emerson 
Priscilla Del Cisne Quinde Parent/Caregiver Las Estrellas 
Ellen Enebo Parent/Caregiver Andersen 
Molly Dengler Parent/Caregiver Emerson 
Angela Cruz Staff (TOSA) Green Central 
Diane Hahn Staff (Teacher) Emerson 
Elizabeth Dwight Staff (Teacher) Andersen 
Julia Monzon-Melantuche Staff (Teacher) Roosevelt 
Janet Jimenez Staff (Teacher) Las Estrellas 
Yajaira Guzman-Carrero Staff (Principal) Las Estrellas 
Ray Aponte Staff (Principal) Andersen 



 
 

Resolution 2024-0052 
Page 2 of 2 

 

Kate McNulty Staff (Assistant Principal) Roosevelt 
Rocio Ancasi-Walsh School Site Council Member Green Central 
Bill Thompson School Site Council Member Las Estrellas 
Brian Estervig School Site Council Member Emerson 
Amy Gustafson School Site Council Member Andersen 
Robyn Eliason School Site Council Member Roosevelt 

 

ADOPTED this 8th day of October 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk

 

RECORD OF BOARD VOTE (2024-0052) 
DIRECTOR MOVE SECOND AYE NAY ABSTAIN ABSENT 
Abdi       
El-Amin       
Cerrillo       
Norvell       
Jourdain       
Beachy       
Ellison       
Emerick       
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Resolution No. 2024-10-ER-CBA-AMP 

October 8, 2024 

Resolution Approving the 2023-2024 Collective Bargaining Agreement between Special School 
District No. 1 and Association of Minneapolis District Professional Employees 

WHEREAS, Special School District No. 1 (District) and Association of Minneapolis District 
Professional Employees (Union) were parties to a collective bargaining agreement for the 
period of July 1, 2021, through June 30, 2023; and; 

WHEREAS, the collective bargaining agreement between the District and Union expired on June 
30, 2023; and 

WHEREAS, the District and Union engaged in collective bargaining negotiations, and reached a 
tentative agreement on a successor agreement through June 30, 2026; and 

WHEREAS, the Union membership voted affirmatively to ratify the successor agreement. 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
hereby approves the collective bargaining agreement between Special School District No. 1, and 
Association of Minneapolis District Professional Employees, effective July 1, 2023, through June 
30, 2026. 

ADOPTED this 8th day of October 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk
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RECORD OF BOARD VOTE (2024-10-ER-CBA-AMP) 
DIRECTOR MOVE SECOND AYE NAY ABSTAIN ABSENT 
Abdi       
El-Amin       
Cerrillo       
Norvell       
Jourdain       
Beachy       
Ellison       
Emerick       

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

   



PUBLIC BOARD SUMMARY 
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SPECIAL SCHOOL DISTRICT NO.1  
 

and 
 

ASSOCIATION OF MINNEAPOLIS SCHOOL DISTRICT PROFESSIONAL EMPLOYEES 
 

2023-2025 
 

 
Board meeting – October 8, 2024 

 
Term: Two (2) years, July 1, 2023, through June 30, 2025 
 
Pay: Year one: 

• No general salary schedule increases for 2023-2024. 

• Automatic salary progression on the step schedule effective July 1, 2023 for all eligible 
employees. 

 
 Year two: 

• Salary Schedule Increases: 
 2.5% increase, effective July 1, 2024 
 2.5% increase, effective November 1, 2024 
 2.5% increase, effective February 1, 2025 

• Automatic salary progression on the step schedule effective July 1, 2024 for all eligible 
employees. 

• Step increase structure changes: 
― Add two steps to the top of the salary schedule, effective June 30, 2025. 
― Remove two steps from the bottom of the salary schedule on June 30, 2025. 
― Renumber the steps. 

 
 Article 15.6 – On-Call Pay 

On-call pay for eligible employees will increase to $4,000 per year for exempt employees and 
$2,000 for non-exempt employees, to be paid monthly throughout the year. 

 
 Article 15.10 – Travel – Compensation  

A new section will be added outlining provisions for daily compensation for employees 
required to travel for the District. 

 
Article 8 – Leaves – Vacation and Sick 

 Vacation cashout:  Increase the number of days allowable for cashout from three (3) to 
five (5) 

 Sick Leave:  For reinstated former employees, the District will restore all sick leave hours 
unused at the time of separation, if returning within two (2) years. 

 Language will be added that waives the vacation balance cap for one year in the event 
that corrections of substantial errors in balance calculations resulted in inability of the 
employee to use restored vacation hours by the June 30th cutoff date for vacation 
carryover.  

 
 
 



PUBLIC BOARD SUMMARY 

L 
 

Article 11 – Probationary Period 

 Addition of provisions for 1) right to request return to a previous position if released 
from a promotional position, 2) clarification of existing language regarding the avenue 
for appeal relative to a probationary release, and 3) reduction in probation period from 
one year to six months for internal promotion or transfer. 

 
Article 12.1 Layoff and Recall 

 Addition of provisions for bumping rights, addition and clarification of provisions 
regarding posting and application for open positions during spring Budget Tie Out 
process, and addition of language prohibiting layoffs that circumvent contractual just 
cause provisions. 

 
Article 13 – Group Insurance Benefits 

 For increased efficiency and to eliminate delays, Short-Term Disability (STD) coverage will 
automatically apply when an employee is granted medical leave. 

 Effective July 1, 2025, identity theft coverage will be provided by the District. 
 

Article 14 – Pre-Tax Benefits 
 The District will increase the deferred compensation match from $2,000 to $3,000. 
 Deferred compensation matches based on student loan repayments will be explored, pending 

the outcome of legislative action. 

 
Article 16.2 – Career Transition Trust 

 Additional language clarifies that employees may receive pro-rated benefits if separating from 
the District in mid-year. 

 The conversion formula removes the annual and lifetime cap amounts (daily limits remain 
unchanged). 

 
Article 13 – Changes in Classification or Position, Layoff 

 A new section “Work Out of Class” will lay out provisions for employees temporarily 
working in higher level positions, to include salary requirements, restrictions on length 
of assignment, etc.  

 
 
Fiscal Impact:  
 

The two-year total package cost of the tentative agreement is $2,480,304, which represents a 
9.5% increase in annual costs spread over two years. 
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Resolution No. 2024-10-ER-CBA-MAAS 

October 8, 2024 

Resolution Approving the 2023-2024 Collective Bargaining Agreement between Special School 
District No. 1 and Minneapolis Association of Administrators and Supervisors 

WHEREAS, Special School District No. 1 (District) and Association of Minneapolis District 
Professional Employees (Union) were parties to a collective bargaining agreement for the 
period of July 1, 2021, through June 30, 2023; and; 

WHEREAS, the collective bargaining agreement between the District and Union expired on June 
30, 2023; and 

WHEREAS, the District and Union engaged in collective bargaining negotiations, and reached a 
tentative agreement on a successor agreement through June 30, 2025; and 

WHEREAS, the Union membership voted affirmatively to ratify the successor agreement. 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
hereby approves the collective bargaining agreement between Special School District No. 1, and 
Minneapolis Association of Administrators and Supervisors, effective July 1, 2023, through June 
30, 2026. 

ADOPTED this 8th day of October 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk
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RECORD OF BOARD VOTE (2024-10-ER-CBA-MAAS) 
DIRECTOR MOVE SECOND AYE NAY ABSTAIN ABSENT 
Abdi       
El-Amin       
Cerrillo       
Norvell       
Jourdain       
Beachy       
Ellison       
Emerick       
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SPECIAL SCHOOL DISTRICT NO.1  
 

and 
 

MINNEAPOLIS ASSOCIATION OF ADMINISTRATORS AND SUPERVISORS 
 

2023-2025 
 

 
Board meeting – October 8, 2024 

 
Term: Two (2) years, July 1, 2023, through June 30, 2025 
 
Pay: Year one: 

• No general salary schedule increases for 2023-2024. 

• Automatic salary progression on the step schedule effective July 1, 2023 for all eligible 
employees. 

 
 Year two: 

• Salary Schedule Increases: 
 2.5% increase, effective July 1, 2024 
 2.5% increase, effective November 1, 2024 
 2.5% increase, effective February 1, 2025 

• Automatic salary progression on the step schedule effective July 1, 2024 for all eligible 
employees. 

• Step increase structure changes: 
― Add two steps to the top of the salary schedule, effective June 30, 2025. 
― Remove two steps from the bottom of the salary schedule on June 30, 2025. 
― Renumber the steps. 

 
 Article 15.6 – On-Call Pay 

On-call pay for eligible employees will increase to $4,000 per year for exempt employees and 
$2,000 for non-exempt employees, to be paid monthly throughout the year. 

 
 Article 15.10 – Travel – Compensation  

A new section will be added outlining provisions for daily compensation for employees 
required to travel for the District. 

 
Article 8 – Leaves – Vacation and Sick 

 Vacation cashout:  Increase the number of days allowable for cashout from three (3) to 
five (5) 

 Sick Leave:  For reinstated former employees, the District will restore all sick leave hours 
unused at the time of separation, if returning within two (2) years. 

 Language will be added that waives the vacation balance cap for one year in the event 
that corrections of substantial errors in balance calculations resulted in inability of the 
employee to use restored vacation hours by the June 30th cutoff date for vacation 
carryover.  
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Article 11 – Probationary Period 

 Addition of provisions for 1) right to request return to a previous position if released 
from a promotional position, 2) clarification of existing language regarding the avenue 
for appeal relative to a probationary release, and 3) reduction in probation period from 
one year to six months for internal promotion or transfer. 

 
Article 12.1 Layoff and Recall 

 Addition of provisions for bumping rights, addition and clarification of provisions 
regarding posting and application for open positions during spring Budget Tie Out 
process, and addition of language prohibiting layoffs that circumvent contractual just 
cause provisions. 

 
Article 13 – Group Insurance Benefits 

 For increased efficiency and to eliminate delays, Short-Term Disability (STD) coverage will 
automatically apply when an employee is granted medical leave. 

 Effective July 1, 2025, identity theft coverage will be provided by the District. 
 

Article 14 – Pre-Tax Benefits 
 The District will increase the deferred compensation match from $2,000 to $3,000. 
 Deferred compensation matches based on student loan repayments will be explored, pending 

the outcome of legislative action. 

 
Article 16.2 – Career Transition Trust 

 Additional language clarifies that employees may receive pro-rated benefits if separating from 
the District in mid-year. 

 The conversion formula removes the annual and lifetime cap amounts (daily limits remain 
unchanged). 

 
Article 13 – Changes in Classification or Position, Layoff 

 A new section “Work Out of Class” will lay out provisions for employees temporarily 
working in higher level positions, to include salary requirements, restrictions on length 
of assignment, etc.  

 
 
Fiscal Impact:  
 

The two-year total package cost of the tentative agreement is $2,128,773, which represents an 
8.8 % increase in annual costs spread over two years. 
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Resolution No. 2024-10-ER-CBA-MACA 

October 8, 2024 

Resolution Approving the 2023-2025 Collective Bargaining Agreement between Special School 
District No. 1 and Minneapolis Association of Confidential Administrators 

WHEREAS, Special School District No. 1 (District) and Minneapolis Association of Confidential 
Administrators (Union) were parties to a collective bargaining agreement for the period of July 
1, 2021, through June 30, 2023; and; 

WHEREAS, the collective bargaining agreement between the District and Union expired on June 
30, 2023; and 

WHEREAS, the District and Union engaged in collective bargaining negotiations, and reached a 
tentative agreement on a successor agreement through June 30, 2025; and 

WHEREAS, the Union membership voted affirmatively to ratify the successor agreement. 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
hereby approves the collective bargaining agreement between Special School District No. 1, and 
Minneapolis Association of Confidential Administrators,, effective July 1, 2023, through June 30, 
2025. 

ADOPTED this 8th day of October 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk
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SPECIAL SCHOOL DISTRICT NO.1  
 

and 
 

MINNEAPOLIS ASSOCIATION OF CONFIDENTIAL ADMINISTRATORS 
 

2023-2025 
 

 
Board meeting – October 8, 2024 

 
Term: Two (2) years, July 1, 2023, through June 30, 2025 
 
Pay: Year one: 

• No general salary schedule increases for 2023-2024. 

• Automatic salary progression on the step schedule effective July 1, 2023 for all eligible 
employees. 

 
 Year two: 

• Salary Schedule Increases: 
 2.5% increase, effective July 1, 2024 
 2.5% increase, effective November 1, 2024 
 2.5% increase, effective February 1, 2025 

• Automatic salary progression on the step schedule effective July 1, 2024 for all eligible 
employees. 

• Step increase structure changes: 
― Add two steps to the top of the salary schedule, effective June 30, 2025. 
― Remove two steps from the bottom of the salary schedule on June 30, 2025. 
― Renumber the steps. 

 
 Article 15.6 – On-Call Pay 

On-call pay for eligible employees will increase to $4,000 per year for exempt employees and 
$2,000 for non-exempt employees, to be paid monthly throughout the year. 

 
 Article 15.10 – Travel – Compensation  

A new section will be added outlining provisions for daily compensation for employees 
required to travel for the District. 

 
Article 8 – Leaves – Vacation and Sick 

 Vacation cashout:  Increase the number of days allowable for cashout from three (3) to 
five (5) 

 Sick Leave:  For reinstated former employees, the District will restore all sick leave hours 
unused at the time of separation, if returning within two (2) years. 

 Language will be added that waives the vacation balance cap for one year in the event 
that corrections of substantial errors in balance calculations resulted in inability of the 
employee to use restored vacation hours by the June 30th cutoff date for vacation 
carryover.  
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Article 11 – Probationary Period 

 Addition of provisions for 1) right to request return to a previous position if released 
from a promotional position, 2) clarification of existing language regarding the avenue 
for appeal relative to a probationary release, and 3) reduction in probation period from 
one year to six months for internal promotion or transfer. 

 
Article 12.1 Layoff and Recall 

 Addition of provisions for bumping rights, addition and clarification of provisions 
regarding posting and application for open positions during spring Budget Tie Out 
process, and addition of language prohibiting layoffs that circumvent contractual just 
cause provisions. 

 
Article 13 – Group Insurance Benefits 

 For increased efficiency and to eliminate delays, Short-Term Disability (STD) coverage will 
automatically apply when an employee is granted medical leave. 

 Effective July 1, 2025, identity theft coverage will be provided by the District. 
 

Article 14 – Pre-Tax Benefits 
 The District will increase the deferred compensation match from $2,000 to $3,000. 
 Deferred compensation matches based on student loan repayments will be explored, pending 

the outcome of legislative action. 

 
Article 16.2 – Career Transition Trust 

 Additional language clarifies that employees may receive pro-rated benefits if separating from 
the District in mid-year. 

 The conversion formula removes the annual and lifetime cap amounts (daily limits remain 
unchanged). 

 
Article 13 – Changes in Classification or Position, Layoff 

 A new section “Work Out of Class” will lay out provisions for employees temporarily 
working in higher level positions, to include salary requirements, restrictions on length 
of assignment, etc.  

 
 
Fiscal Impact:  
 

The two-year total package cost of the tentative agreement is $1,365,345, which represents a 
9.7% increase in annual costs spread over two years. 
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Resolution No. 2024-10-ER-CBA-DRIVERS 

October 8, 2024 

Resolution Approving the 2023-2024 Collective Bargaining Agreement between Special School 
District No. 1 and Minnesota Teamsters Public and Law Enforcement Employees, Local 320 

Transportation Employees 

WHEREAS, Special School District No. 1 (District) and Minnesota Teamsters Public and Law 
Enforcement Employees, Local 320 (Union) were parties to a collective bargaining agreement 
for the period of July 1, 2021, through June 30, 2024; and; 

WHEREAS, the collective bargaining agreement between the District and Union expired on June 
30, 2024; and 

WHEREAS, the District and Union engaged in collective bargaining negotiations, and reached a 
tentative agreement on a successor agreement through June 30, 2026; and 

WHEREAS, the Union membership voted affirmatively to ratify the successor agreement. 

NOW THEREFORE BE IT RESOLVED, that the Board of Directors of Special School District No. 1 
hereby approves the collective bargaining agreement between Special School District No. 1, 
Minnesota Teamsters Public and Law Enforcement Employees, Local 320, effective July 1, 2023, 
through June 30, 2026. 

ADOPTED this 8th day of October 2024. 

 
Collin Beachy, Chair 

 
Lori Norvell, Clerk
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SUMMARY OF TENTATIVE AGREEMENT 

 
 

SPECIAL SCHOOL DISTRICT NO.1  
 

and 
 

TEAMSTERS, Local 320 - Drivers 
 

2024-2026 
 

 

October 8, 2024 
 
Term:   Two (2) years, July 1, 2024 through June 30, 2026 
 
Pay: Salary Schedule:  

School Bus Drivers 
 

Year One: 

• Effective July 1, 2024, steps 1 – 3 shall be removed from the salary schedule and all School 
Bus Drivers shall move to step 1 (previously step 4).  

• Step movement for all eligible employees.  

• School Bus Drivers with 10+ years of service as a District School Bus Driver (as of the date of 
ratification of this agreement), and who were on step 3 or lower as of the last day of the 
prior year (June 30, 2024), shall receive one additional step. 
 

Year Two: 

• Effective July 1, 2025, 3.0% COLA increase to the salary schedule. 

• Step movement for all eligible members 
 

Schedulers 
Year One: 

• Effective July 1, 2024, 3.0% COLA increase to the salary schedule 

• Step movement for all eligible members 
 

Year Two: 

• Effective July 1, 2025, 3.0% COLA increase to the salary schedule. 

• Step movement for all eligible Schedulers. 
 

Bus Aides 
Year One: Effective 7-1-2024, increase hourly rate to $17.00 per hour. 

 

Year Two: Effective 7-1-2025, 5.0% COLA increase to the hourly rate.  
 

11.1.4 Standby Route Differential.  The hourly differential rate will increase from $0.50 to 
$0.75. 
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Article 11.2  Step Progression.    Language is added to clarify that the 110 duty day requirement for step 
increase must be during the contract year preceding the year in which seps are being awarded. 

 
Article 11.2  Match Amount.  Increases the District match for contributions to the tax-deferred savings 

plans from $600 to $1,200, effective January 1, 2025. 

 
Article 4.9  Probation Period.  A new section introduces a 130-duty-day probation period, and includes 
provisions for a probation period upon promotion or new classification.  (The previous six-month 
calendar day probation period, not actually stated in the contract, was a default provision from 
outdated Minneapolis Civil Service Rules.) 

 
Other Provisional Agreements: 

• Type Three Drivers – New Classification.  A Memorandum of Agreement describes an agreement 
between the District and Union to explore a new position for drivers of Type Three Vehicles, which 
would not require a Commercial Drivers License (CDL) or a School Bus Driver’s endorsement. 

• Insurance Plans.  The District and Union agree to engage in discussions regarding The District 
insurance plan and the Teamsters’ plan, with the purpose of both parties becoming fully aware of 
the options, benefits, and implications of both plans. 

 

 
 
Fiscal Impact: 
The two-year total package cost of the tentative agreement is $1,271,609 which represents a 12.4% 
increase in annual costs spread over two years. 
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