Truth In Taxation

Monday, December 6, 2021 6:30 PM
LS-H MS/HS Media Center, 901 Ferry St., Le Sueur, MN 56058

1. Truth in Taxation Presentation Presenter: Jim
Wagner,
Superintendent

1.1. Budget Review
1.2. Review of 2021 payable 2022 levy

1.3. Public Comments



6:30 P.M.
DECEMBER 6, 2021

I/High School



General Instruction and Related Expenses

xtra-Curricular Activities
ate Instructional Programs
f Buildings and Grounds

TRANSPORTATION OPERATIONS

CAPITAL EXPENDITURES



School Breakfast and Lunch Program

FUND 4 COMMU
Jtion Programs

FUND 7 DEBT SERVICE FUND



REVENUES:
General Fund
Food Service
Community Service

Debt Service

TOTAL REVENUE

AUDITED BUDGETED
2020-21 2021-22

11,852,612 11,737,214
496,105 437,989
802,371 813,773
1,375,126 1,292,524

14,526,214 14,281,500

% CHANGE

-0.97%
-11.71%

1.42%

-6.01%




EXPENSES:
General Fund
Food Service

Community Service

Debt Service

AUDITED
2020-2021

11,773,018
438,624
711,060

7,573,315

BUDGETED
2021-2022

11,666,671
432,557
753,763

1,310,408

% CHANGE

-0.90%

-1.38%

6.01%

-82.70% "

14,163,399




The County Assessor determines the estimated
Jlue for each parcel of property in the

-




Step 5. The Minnesota Department of Education calculates
detailed levy mits for each school district, based on the
formulas approved by the Legisiature.

a proposed levy in September,
ic hearing, the



Set dates and location of levy hearings.
oroposed levy. (1)



. Except for new voter approved tax levies, the final levy
cannot exceed the proposed levy certified in
eptember.

of the levy is the culmination of a five
orevious August.
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“School Districts are different in several respects. They
have more State fundmg with much different formulas for

Minnesota Taxpayer

Randy Peterson, Former Senator
and Chair of the Senate Education Finance Committee




Le Sueur-Henderson School District No. 2397
Property Tax Levy and Rate Summary, Taxes Payable in 2021 and 2022

Certified Proposed

Levy Payable Change

Levy Payable
in 2021 in 2022

Tax Levy Information

1. Total Certified Levy Spread on RMV 1,061,316 1,049,533 -11,783
2. General Fund Levy Spread on NTC 579,001 671,850 92,849
3. Community Service Fund Levy 96,653 102,155 5,602
4. General Debt Service Levy 1,284,024 1,315,512 31,488
5. OPEB Debt Service Levy 0 0 0
6. Total Certified Levy 3,020,994 3,139,049 118,056
3.91%

Fiscal Disparities Adjustment to Levy
7. RMV-Based Levies 0 0 0
8. General Debt Service 0 0 0
9. Other NTC-Based Levies 0 0 0
10. Total Fiscal Disparities Adjustment 0 0 0

Summary of Adjusted Levies

11. RMV-Based Levies 1,061,316 1,049,533 -11,783
12. General Debt Service 1,284,024 1,315,512 31,488
her NTC-Based Levies 675,654 774,005 98,351
ies 3,020,994 3,139,049 118,056
693,259,838 31,628,388

435,955




Le Sueur-Henderson School District No. 2397
Property Taxes - Actual for Payable 2021 and Estimates for Payable in 2022

Actual Taxes !’rellmmary Estlmate_d Estimated %
Payable in 2021 Estimate of Taxes Change in Change
Payable in 2022 Annual Taxes
$50,000 $133 $130 -$3 -2.3%
75,000 200 195 -5 -2.5%
Residential 100,000 287 282 -5 -1.7%
Homestead 125,000 376 369 -7 -1.9%
150,000 464 456 -8 =-1.7%
175,000 552 543 -9 -1.6%
200,000 640 631 -9 -1.4%
250,000 817 805 -12 -1.5%
300,000 993 980 -13 -1.3%
400,000 1,347 1,329 -18 -1.3%
500,000 1,686 1,664 -22 -1.3%
$50,000 $213 $212 -$1 -0.5%
Commercial/ 100,000 426 423 -3 -0.7%
Industrial * 250,000 1,152 1,149 -3 -0.3%
500,000 2,437 2,434 -3 -0.1%
1,000,000 5.007 5,005 -2 0.0%
Agricultural $4,000 $2.26 $2.26 $0.00 0.0%
Homestead 6,000 3.39 3.39 0.00 0.0%
(dollars per acre) ** 8,000 4.52 4.51 -0.01 -0.2%
Agricultural Non- $4,000 $4.52 $4.51 -$0.01
estead




Le Sueur-Henderson School District
Total School Property Taxes, Payable 2021, on a Home with an Estimated Market Value of $175,000
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Source: Pay 2021 School Tax Report




Le Sueur-Henderson School District
Total School Property Taxes Payable 2021 on One Acre of Ag Homestead Property with
Total Estimated Market Value of $6,000

$8

§7

$6
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—

Source: Pay 2021 School Tax Report
Mote: Includes debt levy adjustment of 55% credit.



GENERAL FUND
Levy fo operate the district, as well as
ansportation, Equipment, Facilities, and




Vagner, Superintendent of Schools
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