
School District of River Falls
Finance and Facilities Committee meeting

Monday, May 8, 2023 - 6:00 PM
District Office

852 E Division Street
River Falls, Wisconsin 54022

Educational Program Committee members:  Alan Tuchtenhagen (Chair), Lindsey Curtis, & Cindy Holbrook
Agendas can be viewed at https://www.rfsd.k12.wi.us/district/school-board.cfm or at

https://meetings.boardbook.org/Public/Organization/1447

1. CALL TO ORDER - 6:00 p.m. in the District Office Conference Room
2. MANNER OF PUBLIC NOTIFICATION OF MEETING
3. HEARING OF VISITORS OR DELEGATIONS
4. Review Initial Facility Study Report
Description: LHB Architects & Kraus Anderson Construction will review the initial facility study report.
Recommended Action: No action, informational item only.
5.  2022-23 Budget Update 
Description: Director of Finance, Lynette Edwards, will review the 2022-23 budget.
Recommended Action: No action, informational item only.
6. Review & Approve the first reading of a new Investment Income Policy 652
Description: Director of Finance, Lynette Edwards, will recommend approval of a new Investment Income 
Policy 652.
Recommended Action: Approve the first reading of the new School Board Policy 652 - Investment Income.
7. Review & Approve a District Membership with WERMC - Wisconsin Educators Risk 
Management Cooperative
Description: Director of Finance, Lynette Edwards, will recommend approval of a membership with 
WERMC - Wisconsin Educators Risk Management Cooperative.
Recommended Action: Approve the District's membership with WERMC beginning with the 2023-24 fiscal 
year.
8. Proposed/suggested items for the next regular and future Finance & Facilities meeting agenda(s)
Description: As always, committee members will be given the opportunity to suggest items for future 
committee and/or Board meeting agendas.
Recommended Action:  As needed.
9. Schedule next Board/Committee meetings
Description: Upcoming committee meeting dates, times, and locations will be reviewed.
Recommended Action: Set the meeting schedule as follows:
Finance and Facilities Committee meeting, Monday, June 12, 2023, 6:00 p.m.
The meeting will be held at the District Office, 852 E. Division Street.
10. ADJOURN
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DRAFT

SCHOOL DISTRICT OF RIVER FALLS
River Falls, Wisconsin  54022

652

INVESTMENT INCOME

The Board of Education authorizes a safe and sound investment program for the purpose of securing 
additional revenues in support of the District’s education programs.  An investment program is viewed 
as a critical ingredient of sounds fiscal management. 

The primary objectives of the District’s investment activities, in priority order, shall be:

1. Safety – Safety of the principal is the foremost objective of the investment program.  
Investments shall be made in a conservative manner that seeks to ensure the preservation of 
capital in the overall investment portfolio and maintains a positive bond rating.

2. Liquidity – The District’s investment portfolio shall remain sufficiently liquid to meet all 
operating requirements that might reasonably be anticipated.

3. Return on Investments – The District’s investment portfolio shall be designed with the objective 
of attaining a market rate of return throughout budgetary and economic cycles consistent with 
the safety of those monies and with the desired liquidity of the investments.

The Board authorizes the Superintendent or Director of Finance to make proper and prudent 
investments of available monies from the funds of the District in accordance with provisions in this 
policy and as authorized by law.  This responsibility includes an annual review and assessment of the 
District’s investment program and recommendation for changes to this policy when applicable.  

Legal Ref: Sections 25.50, 66.0603 Wisconsin Statutes

Proposed: May 8, 2023
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