
Finance Committee Meeting
Monday, March 13, 2023 7:30 AM
Faribault Public Schools District Office, 710 17th Street SW, Faribault, MN 
55021

I. Business Items

I.A. Approve Febuary Meeting Minutes

II. Contracts, Agreements, Bids and Grants for 
Review

II.A. FY24 BA Phoenix School Counseling 
Contract

II.B. FY24 Self-Insurance Rates

II.C. Jefferson Playground

III. Financial Performance

III.A. February Student Counts

III.B. February Comparative Financial Report

III.C. February Investments Report

III.D. February Analytics

IV. Financial Strategies

V. Next Meeting - Monday April 17th

VI. Adjourn - ACTION



FINANCE COMMITTEE MINUTES 

The meeting was held remotely via Google Meet 

February 13, 2023 

7:30 a.m. 

Members in Attendance: 
Jamie Bente, Scott Gerdes, Chad Wolff, Christopher Nelson, Richard Olson, John Bellingham, Joel Olson, Stacy Fox, Rob 
Dehnert, Meghan Knutson, Jason Engbrecht, Roxanne Hill, David Campbell 

Others in Attendance: 
 

Members Absent: 
 

Meeting was called to order at 7:30 am 

1. Business Items 

a. Motion by Mr. Wolff to approve the minutes from the January 17, 2023 Finance Committee Meeting, 
second by Mr. Bente. Motion passed. 

b. Mr. Gerdes welcomed Mr. Campbell to the committee, and Mr. Campbell introduced himself. 

2. Contracts, Agreements, Bids and Grants for Review 

a. Mr. Pruitt presented the proposal to increase Kids World rates for FY24.  He explained that increasing 
staff pay was required to prevent turnover and inability to attract staff given other rates for comparable 
work.  Motion by Mr. Bellingham to approve, seconded by Ms. Fox.  Motion passed. 

b. Mr. Sloane presented the proposed biannual band trip, this time to Los Angeles.  Motion by Mr. Bente 
to approve, seconded by Mr. Engbrecht.  Motion passed. 

3. Financial Performance 

a. Mr. Gerdes presented the January ADM report.  We were up by 23 ADM vs projections. 
 

b. Mr. Gerdes shared the January comparative financial report and pointed out that electric rates remain 
high due to elevated price per kwh charge as well as peak time, and that it might warrant adjustment to 
the final budget in the future if it remains high.  The self-insurance fund continues to increase. 

c. Mr. Gerdes presented the investment report, reiterating that we purchased a series of laddered CDs in 
December. 

d. Mr. Gerdes presented the January analytical summary.  It looks like the district will end the year roughly 
where we did last year which is in line with our revised budget.  The report is fairly consistent with prior 
years apart from the revenue mix, which is largely due to reduced federal money. 

4. Next Meeting March 13, 2023 at 7:30am. 



5. Motion by Ms. Fox to adjourn the meeting, seconded by Mr. Engbrecht.  Meeting adjourned at 7:51 am. 

Respectfully submitted by Christopher Nelson 



March 3, 2023

Scott Gerdes
Director of Finance and Operations
Faribault School District
710 17th Street SW
Faribault, MN 55021-0618

Dear Scott

As we did last year, I am sending you the counseling contract for Bethlehem Academy for the
2023-2024 school year.

If the contract looks correct as written, please sign and return at your earliest convenience. And if
you need anything from me, please do not hesitate to ask.

Again, thank you so much for your help this year.

Sincerely,

Jules Nolan, Psy.D
Licensed Psychologist



Contract for Services: Grades 7 – 12

This is a contract for services between the Faribault School District and Phoenix School
Counseling for the 2023-2024 school year. The counseling services provided to Bethlehem
Academy will be the same guidance and counseling services as the Faribault School District
provides to their students in grades 7-12.

This contract considers Phoenix School Counseling to be an independent contractor. The mutually agreed
upon fee for service for the 2023-2024 school year will be equal to the number of students (in grades 7 –
12) multiplied by the per student allocation.

This figure includes all benefits (pension contributions, health and liability insurance). Contractor shall
indemnify and hold district harmless for any and all damages, costs and expenses including attorney fees
which district, its officials, employees, or agents may sustain arising from any act or omission of
contractor in the execution, performance or failure to adequately perform the contractor’s obligations
under this agreement. Either party may terminate the agreement by providing at least thirty (30) calendar
days written termination notice.

__________________________________ _Jules Nolan, Psy.D______

Scott Gerdes

On behalf of he Jules Nolan, Psy.D

Faribault School District Phoenix School Counseling, LLC

Date: ______________________________ Date: ____March 3, 2023___



M EM O R A N D U M

TO: School Board Members
FR: Nicole Yochum, Director of Human Resources
DA: March 20, 2023
RE: 2023.24 Health Insurance Rates

Please consider approval of the following rates for our 2023/2024 insurance
premiums for all non-teacher employees:

1500 VEBA Plan 2022-23 2023-24

Single $1,048.57 $ 1,080.03

Family $2,626.80 $ 2,705.60

3500 HSA Plan

Single $882.16 $ 908.62

Family $2,206.89 $ 2,273.10

The above rates include a total increase of 3% overall to all district self-funded health
insurance premiums. Included in the 3% increase is an increase to account for our
annual projected utilization and administrative costs trend and to also continue to
support building a reserve balance in our health insurance funds. The Insurance
Committee will met on Monday, March 13th to review this increase.

Thank you.

Nicole Yochum

Xc: Finance Office
Payroll Office
Benefit Office



MEMORANDUM

Date: March 13, 2023

To: Finance Committee

From: Scott Gerdes

RE: Jefferson Playground Phase #2

In November 2022, we requested to engage in a Request for Proposal (RFP) process for
phase two of the Jefferson Playground project.  This phase of the project would be to
enhance the area next to the current playground and provide for outdoor classrooms, shade
shelters and community gathering areas, as well as provide some landscaping and natural
play areas.

This project is being fully funded by a grant through the State of Minnesota and managed
by the TPL group.  The total amount of the grant is $155,000.00

We received one proposal from the Safety First playground, a vendor that the District works
with.  This proposal is attached.  There will be some minor changes to the proposal that
more align with the School’s goals and long term plan, but the dollar amount will not
change.

We are requesting that the board approve this proposal from Safety First playground for
$155,000.00 so that we can begin planning as per the grant timeline and conditions.

Sincerely

Scott Gerdes
Director of Finance and Operations
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Faribault Public Schools 

Enroliment Report by Month 

School Year 2022 - 2023 

Enrollment Used for 

FY23 

Adopted Budget 

  

  

S x x . > 
S$ x Rg $ a o ES $ 9 o ES § g § § $ § EOS of S85 FF E, LFF 8 fF § $ §F§ § F F FE GS SE CE ES fe tee E 9 o = 9g S e < y <= y RA a « 2 5 

Early Childhood 64 69 70 70 70 70 - - - 69 2 74 66 2 68 

VPK 46 46 46 46 46 46 - - - 46 46 46 46 

Kindergarten 241 245 244 242 241 241 - - - 243 1 244 237 1 238 

1 211 210 208 206 208 209 - - - 209 1 210 205 1 206 

2 170 169 168 167 166 166 - - - 168 1 169 166 1 167 

3 201 203 201 199 199 198 - - - 201 4 205 199 4 203 

4 206 208 205 203 204 206 - - - 205 3 208 208 3 211 

5 207 210 209 206 208 208 - - - 208 6 214 203 6 209 

6 220 222 222 220 220 218 - - - 221 2 223 218 2 220 

7 227 225 227 229 227 228 - - - 227 2 229 225 2 227 

8 278 280 278 274 276 275 - - - 277 2 279 273 2 275 

9 270 271 270 266 266 266 - - - 269 8 277 269 8 277 

10 275 281 282 279 279 284 - - - 279 5 284 281 5 286 

1 277 275 274 273 273 264 - - - 274 10 284 274 10 284 

12 284 286 284 288 283 273 - - - 285 25 310 288 25 313 

Total 3,178 3,200 3,186 3,170 3,166 3,151 - - - 3,180 72 3,252 3,158 72 3,230 

we we ecru 22 (14) (7 (4) (15) (8150 - - 

September - Over (Under) Budget 22 
December 3,200 3,193 3,185 3,180 3,175 2,646 2,268 1,984 

E:\Shared drives\Business Office Shared Drive\FY 2022-2023\Finance Committee\8 - February\FY23 Monthly Student Counts.xlsx 3/9/2023,1:16 PM



February 

  

  

S $ e © > > SL 2 & cz S 
ss E $ E SS e. $ o E y 39 E. $ $ . $ aes 

$ $ sz ee LE Li Y 2 oe Le x EL = LS $ 

Early Childhood 70 70 70 
VPK 46 46 46 

Kindergarten 88 86 68 241 241 

1 68 70 72 209 209 

2 52 67 46 166 166 

3 68 70 60 198 198 

4 72 84 50 206 206 

5 58 77 69 4 208 208 

6 215 3 218 218 

7 215 13 228 228 

8 266 9 275 275 

9 242 11 13 266 266 

10 253 18 13 284 284 

11 217 25 21 264 264 

12 199 49 25 273 273 

Total 116.00 406.99 453.22 363.90 695.44 911.15 103.16 29.21 72.33 3,151 - 3.151 

Drop vs last mo. - (2) 2 1 (5) (35) 7 4 14 (15) 

3/9/2023,1:16 PM



FY22 
February 

2022

FY23 
February 

2023

FY22 YTD 
Through 

February 2022

FY23 YTD 
February 

2023
FY22 FIN  
Budget

FY23 REV 
Budget

FY22 % of 
Budget through 
February 2022

FY23 % of 
Budget through 
February 2023

EXPENDITURES:
HVAC 49,108       55,825       122,002          259,444         186,000       280,875        65.59% 92.37%
Water 6,329         6,494         40,336            43,684           60,400         59,900          66.78% 72.93%
Electric 10,924       19,200       443,251          542,758         668,000       700,000        66.35% 77.54%
Snow Removal 4,014         32,077       57,381            111,407         90,400         87,000          63.47% 128.05%
Total Expenditures 70,375       113,596     662,970          957,293         1,004,800    1,127,775     65.98% 84.88%

FY22
For the 

Month of 
February 

FY23
For the 

Month of 
February 

FY22
Year to Date 

through 
February 2022

FY23
Year to Date 

through 
February 

FY22 FIN  
Budget

FY23 REV 
Budget

FY22
% of Budget 

through 
February 2022

FY23
% of Budget 

through 
February 2023

REVENUES:
District Contributions 223,209     227,380     1,542,519       1,565,203      2,262,910    2,465,674     68.17% 63.48%
Employee Contributions 26,800       23,375       202,033          179,104         421,004       426,689        47.99% 41.98%
Retirees Contributions 3,557         7,059         27,050            45,088           113,604       42,662          23.81% 105.69%
Cobra Contributions 832            882            8,322              7,939             19,214         19,743          43.31% 40.21%
Total Revenue 254,398     $258,697 $1,779,924 $1,797,335 $2,816,732 $2,954,768 63.19% 60.83%

EXPENDITURES:
Medical Claims 236,601     132,127     1,661,132       1,210,904      2,340,983    2,494,589     70.96% 48.54%
Administrative Fees -             -             56,091            1,166             151,021       25,790          37.14% 4.52%
Stop Loss (96,169)      13,740       (66,998)           33,026           262,857       314,398        -25.49% 10.50%
Consultant Fees 1,172         1,143         9,525              7,234             14,278         14,000          66.71% 51.67%
Total Expenditures $141,605 $147,009 $1,659,750 $1,252,330 $2,769,139 $2,848,777 59.94% 43.96%

$111,687 $545,005

Faribault Public Schools
Comparative Financial Report - Self Insurance Fund

As of February 28, 2023

Faribault Public Schools
Comparative Financial Report - Select General Fund Expenditure Accounts

As of February 28, 2023



Ending Balance Ending Balance Interest/Div
1/31/23 2/28/23 Earned

CCF - MAIN CHECKING 1,473,036.43             1,387,907.47 4,364.22$             
CCF -SAVINGS 1,367,012.78             1,371,886.09 4,873.31             
MSDLAF+LIQUID MONEY MARKET                 297,935.19                 298,965.38 1,030.19             
MSDLAF+ MAX MONEY MARKET 6,122.92                   96,100.69 181.40                
MN TRUST 2,739,608.50             2,822,693.57 9,142.55             
MN TRUST TERM SERIES REDEMPTION 866,168.33                 869,189.48 3,021.15             
US BANK - IRREVOCABLE TRUST 2,494,112.76             2,494,112.76 -                          
US BANK - ROOSEVELT ADDITION 504,871.38                 506,553.08 1,681.70                
MN TRUST INVESTMENT CD 249,200.00                 249,200.00 -                          
MN TRUST INVESTMENT CD 249,248.90                 249,248.90 -                          
MN TRUST INVESTMENT CD 244,555.39                 244,555.39 -                          
MN TRUST INVESTMENT CD 241,550.00                 241,550.00 
MN TRUST INVESTMENT CD 241,500.00                 241,500.00 
MN TRUST INVESTMENT CD 238,450.00                 238,450.00 
MN TRUST INVESTMENT CD 238,650.00                 238,650.00 
MN TRUST INVESTMENT CD 233,050.00                 233,050.00 
MN TRUST INVESTMENT CD 229,250.00                 229,250.00 
MN TRUST INVESTMENT CD 228,650.00                 228,650.00 
FIRST UNITED BANK CD 150,000.00                 150,000.00 -                          
PREMIER BANK CD 150,000.00                 150,000.00 -                          
RELIANCE BANK CD 150,000.00                 150,000.00 -                          
STATE BANK OF FARIBAULT CD 150,000.00                 150,000.00 -                          
PETTY CASH 3,610.00                     3,610.00 -$                       
TOTAL CASH AND INVESTMENTS 12,746,582.58$       12,845,122.81$       24,294.52$           

FARIBAULT PUBLIC SCHOOLS
Investment Balances

as of February 28, 2023

Reserved
$7,479,607 

Unreserved
$7,063,712 

Asset ReservationsCash & Cash 
Equivalents
$3,158,470 

25%

Investments
$9,686,653 

75%

Liquidity 



General Fund

For the Period Ending February 28, 2023

$7,567,945

$1,978,944

$6,398,243

$5,595,904

$6,360,119

$4,130,311

$4,409,890 $4,518,393
$4,706,718

$5,927,673

$6,329,447

$7,491,367
$7,693,292

$7,465,716

$1,567,804

$5,973,465
$5,788,572

$4,386,356

$1,780,914

$1,463,967
$1,629,979

$3,029,441

$4,413,460

$5,314,141

$7,646,394 $7,567,945
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Projected Year-End Balances Actual YTD Revenues Actual YTD by Local Sources Actual YTD by State Sources

as % of Budgeted Revenue

Projected YTD Revenues Projected YTD State Sources
49.86% 52.70%

General Education Aid $16,840,406.59

Federal Aid/Mde (Requires Fin) $5,342,453.83

Property Tax Levy,General $3,550,731.17

State Aid For Special Education $3,379,472.36

Ma Rev/Dept Of Human Svcs $382,790.22

Federal Aid Thru Other Agency $340,789.57

Interest Earnings $176,230.39

Misc Rev From Local Sources $172,198.20

State Aid (Requires Fin Code) $136,847.89

Rent $97,024.99

Percent of Total Revenues Year-to-Date 98.44%

46.83%

Top 10 General Fund Sources of Revenue (Year-to-Date)

General Fund | Revenue Dashboard Summary

For the Period Ending February 28, 2023

Projected YTD Local Sources
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Total Revenue | Budget / Projected YTD / Current YTD

Budget Projected YTD Current YTD
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Revenue by Source │ Prior YTD vs. Current YTD

Prior YTD Current YTD
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Projected Year-End Balances Actual YTD Expenditures Actual YTD Salaries / Benefits Actual YTD Other Objects

as % of Budgeted Expenditures

Projected YTD Expenditures Projected YTD Salaries / Benefits Projected YTD Other Objects
56.88% 62.81%

Licensed Classroom Teacher $9,103,122.74

Health Insurance $2,692,737.86

Non,Instructional Support $2,220,357.49

Transport Contr <=$25,000 $2,151,780.46

Administration/Supervision $1,923,860.29

Fica/Medicare $1,349,736.79

Certified Para/Pca $1,162,581.71

Tra $1,100,030.89

Consulting Fees/Fees For Service $864,455.45

Instructional Tech Devices $694,714.60

Percent of Total Expenditures Year-to-Date 68.90%

General Fund | Expenditure Dashboard Summary

For the Period Ending February 28, 2023

55.17%

Top 10 General Fund Expenditures by Program (Year-to-Date)

12.98%

56.98% 54.58% 65.30%
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Expenditures by Object │ Prior YTD vs. Current YTD

Prior YTD Current YTD
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Expenditures by Object │ Projected YTD vs. Current YTD

Projected YTD Current YTD
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All Funds FY2022 All Funds FY2023 % Incr/(Decr)

Budget / 

Actual % 

YTD General Fund

Food Service 

Fund

Community 

Service Fund

Building 

Construction 

Fund Debt Service Fund Trust Fund

Internal Service 

Fund

Postemployment 

Benefits Irrevocable 

Trust Fund

REVENUES

Local $7,726,297 $7,937,514 2.73% 4,585,855 21,037 936,106 8,690 966,545 0 1,495,066 (75,786)

State $20,940,034 $21,229,924 1.38% 20,552,186 49,965 451,645 0 176,129 0 0 0

Federal $5,985,362 $6,759,996 12.94% 5,683,243 1,015,214 61,539 0 0 0 0 0

Other $123,163 $136,279 10.65% 79,207 57,072 0 0 0 0 0 0

TOTAL REVENUE $34,774,856 $36,063,713 3.71% 30,900,491 1,143,288 1,449,290 8,690 1,142,674 0 1,495,066 (75,786)

EXPENDITURES

Salaries $19,454,573 $19,669,084 1.10% 18,296,624 34,873 1,337,587 0 0 0 0 0

Benefits $7,288,824 $7,363,534 1.02% 6,805,684 14,486 423,226 0 0 0 0 120,137

Purchased Services $6,261,085 $6,370,920 1.75% 5,110,624 1,009,221 180,743 63,215 0 0 0 7,117

Supplies And Materials $1,892,790 $2,278,936 20.40% 2,196,650 4,696 77,590 0 0 0 0 0

Capital Expenditures $3,124,697 $1,766,887 (43.45%) 1,232,722 41,291 12,487 480,386 0 0 0 0

Debt Service $2,253,625 $2,255,750 0.09% 0 0 0 0 2,255,750 0 0 0

Other Expenditures $1,844,811 $1,349,758 (26.83%) 119,413 0 1,749 0 0 0 1,228,595 0

Other Financing Uses $0 $0 0 0 0 0 0 0 0 0

TOTAL EXPENDITURES $42,120,405 $41,054,868 (2.53%) 33,761,718 1,104,568 2,033,381 543,601 2,255,750 0 1,228,595 127,254

SURPLUS / (DEFICIT) (7,345,549) (4,991,155) (32.05%) (2,861,227) 38,720 (584,092) (534,910) (1,113,076) 0 266,471 (203,040)

FUND BALANCE

Beginning of Period 7,567,945 1,606,440 1,023,492 1,058,438 544,174 0 354,241 2,388,588

End of Period 4,706,718 1,645,160 439,400 523,528 (568,902) 0 620,712 2,185,548

Statement of Revenues, Expenditures, Other Financing Sources (Uses) And Changes In Fund Balance

For the Period Ending February 28, 2023

All Funds Summary Breakdown

(With Comparative Totals For the Period Ended July, 2022 - February, 2023)
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Expenditures by Object - All Funds
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Prior YTD Prior Year Actual

YTD % of PY 

Actual Current YTD  Annual Budget YTD % of Budget

REVENUES

Local $4,068,740 $9,058,135 44.92% $4,585,855 $9,681,793 47.37%

State $20,254,200 $40,291,711 50.27% $20,552,186 $41,099,469 50.01%

Federal $4,123,654 $9,745,913 42.31% $5,683,243 $7,991,718 71.11%

Other $95,542 $123,541 77.34% $79,207 $123,800 63.98%

TOTAL REVENUE $28,542,137 $59,219,300 48.20% $30,900,491 $58,896,780 52.47%

EXPENDITURES

Salaries $18,217,100 $33,399,510 54.54% $18,296,624 $33,630,625 54.40%

Benefits $6,813,100 $12,405,121 54.92% $6,805,684 $12,358,396 55.07%

Purchased Services $4,784,696 $8,360,138 57.23% $5,110,624 $8,485,681 60.23%

Supplies And Materials $1,810,937 $2,788,902 64.93% $2,196,650 $3,172,575 69.24%

Capital Expenditures $1,169,674 $1,726,541 67.75% $1,232,722 $1,258,101 97.98%

Debt Service $0 $0 $0 $0

Other Expenditures $182,904 $436,859 41.87% $119,413 $345,149 34.60%

Other Financing Uses $0 $0 $0 $0

TOTAL EXPENDITURES $32,978,412 $59,117,071 55.78% $33,761,718 $59,250,527 56.98%

SURPLUS / (DEFICIT) ($4,436,275) $102,229 ($2,861,227) ($353,747)

ENDING FUND BALANCE $3,029,441 $4,706,718

General Fund | Financial Summary

For the Period Ending February 28, 2023
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Revenues by Source | Prior YTD vs. Current YTD

Prior YTD Current YTD
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Prior YTD FY2016 Actual YTD FY2016 FYTD Current Budget 2017

 

Prior YTD Prior Year Actual

YTD % of PY 

Actual Current YTD  Annual Budget YTD % of Budget

REVENUES

Local $44,045 $92,202 47.77% $21,037 $116,500 18.06%

State $27,767 $50,257 55.25% $49,965 $55,544 89.96%

Federal $1,692,295 $2,984,449 56.70% $1,015,214 $3,038,684 33.41%

Other $27,621 $108,348 25.49% $57,072 $156,852 36.39%

TOTAL REVENUE $1,791,728 $3,235,256 55.38% $1,143,288 $3,367,580 33.95%

EXPENDITURES

Salaries $28,574 $42,600 67.07% $34,873 $77,000 45.29%

Benefits $14,389 $21,413 67.20% $14,486 $33,067 43.81%

Purchased Services $1,023,043 $1,910,430 53.55% $1,009,221 $2,822,984 35.75%

Supplies And Materials $2,807 $218,941 1.28% $4,696 $219,150 2.14%

Capital Expenditures $26,989 $62,070 43.48% $41,291 $210,490 19.62%

Debt Service $0 $0 $0 $0

Other Expenditures $0 $0 $0 $0

Other Financing Uses $0 $0 $0 $0

TOTAL EXPENDITURES $1,095,802 $2,255,453 48.58% $1,104,568 $3,362,691 32.85%

SURPLUS / (DEFICIT) $695,926 $979,803 $38,720 $4,889

ENDING FUND BALANCE $1,322,563 $1,645,160

Food Service Fund | Financial Summary

For the Period Ending February 28, 2023
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Revenues by Source | Prior YTD vs. Current YTD
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Prior YTD FY2016 Actual YTD FY2016 FYTD Current Budget 2017

 

Prior YTD Prior Year Actual

YTD % of PY 

Actual Current YTD  Annual Budget YTD % of Budget

REVENUES

Local $1,043,334 $1,581,770 65.96% $936,106 $2,267,677 41.28%

State $481,817 $1,307,898 36.84% $451,645 $1,249,239 36.15%

Federal $169,412 $459,022 36.91% $61,539 $235,388 26.14%

Other $0 $0 $0 $0

TOTAL REVENUE $1,694,563 $3,348,690 50.60% $1,449,290 $3,752,304 38.62%

EXPENDITURES

Salaries $1,208,900 $1,989,938 60.75% $1,337,587 $2,294,477 58.30%

Benefits $378,964 $625,683 60.57% $423,226 $738,609 57.30%

Purchased Services $343,623 $652,466 52.67% $180,743 $707,492 25.55%

Supplies And Materials $79,046 $165,225 47.84% $77,590 $184,883 41.97%

Capital Expenditures $12,607 $20,178 62.48% $12,487 $13,291 93.95%

Debt Service $0 $0 $0 $0

Other Expenditures $2,156 $25,129 8.58% $1,749 $16,895 10.35%

Other Financing Uses $0 $0 $0 $0

TOTAL EXPENDITURES $2,025,295 $3,478,620 58.22% $2,033,381 $3,955,647 51.40%

SURPLUS / (DEFICIT) ($330,732) ($129,929) ($584,092) ($203,343)

ENDING FUND BALANCE $822,689 $439,400

Community Service Fund | Financial Summary

For the Period Ending February 28, 2023
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Revenues by Source | Prior YTD vs. Current YTD

Prior YTD Current YTD

$0.0

$0.2

$0.4

$0.6

$0.8

$1.0

$1.2

$1.4

$1.6

M
il
li
o

n
s

Expenditures by Object | Prior YTD vs. Current YTD

Prior YTD Current YTD



Prior YTD FY2016 Actual YTD FY2016 FYTD Current Budget 2017

 

Prior YTD Prior Year Actual

YTD % of PY 

Actual Current YTD  Annual Budget YTD % of Budget

REVENUES

Local $6,883 $14,294 48.16% $8,690 $1,300 668.49%

State $0 $0 $0 $0

Federal $0 $0 $0 $0

Other $0 $0 $0 $0

TOTAL REVENUE $6,883 $14,294 48.16% $8,690 $1,300 668.49%

EXPENDITURES

Salaries $0 $0 $0 $0

Benefits $0 $0 $0 $0

Purchased Services $96,766 $180,561 53.59% $63,215 $100,000 63.21%

Supplies And Materials $0 $0 $0 $0

Capital Expenditures $1,915,428 $2,426,173 78.95% $480,386 $1,081,385 44.42%

Debt Service $0 $0 $0 $0

Other Expenditures $0 $0 $0 $0

Other Financing Uses $0 $0 $0 $0

TOTAL EXPENDITURES $2,012,194 $2,606,734 77.19% $543,601 $1,181,385 46.01%

SURPLUS / (DEFICIT) ($2,005,310) ($2,592,440) ($534,910) ($1,180,085)

ENDING FUND BALANCE $1,645,568 $523,528

Building Construction Fund | Financial Summary

For the Period Ending February 28, 2023
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Revenues by Source | Prior YTD vs. Current YTD
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Prior YTD FY2016 Actual YTD FY2016 FYTD Current Budget 2017

 

Prior YTD Prior Year Actual

YTD % of PY 

Actual Current YTD  Annual Budget YTD % of Budget

REVENUES

Local $862,237 $2,059,212 41.87% $966,545 $2,025,073 47.73%

State $176,250 $196,495 89.70% $176,129 $195,700 90.00%

Federal $0 $0 $0 $0

Other $0 $0 $0 $0

TOTAL REVENUE $1,038,487 $2,255,707 46.04% $1,142,674 $2,220,773 51.45%

EXPENDITURES

Salaries $0 $0 $0 $0

Benefits $0 $0 $0 $0

Purchased Services $0 $0 $0 $0

Supplies And Materials $0 $0 $0 $0

Capital Expenditures $0 $0 $0 $0

Debt Service $2,253,625 $2,253,625 100.00% $2,255,750 $2,234,650 100.94%

Other Expenditures $0 $0 $0 $0

Other Financing Uses $0 $0 $0 $0

TOTAL EXPENDITURES $2,253,625 $2,253,625 100.00% $2,255,750 $2,234,650 100.94%

SURPLUS / (DEFICIT) ($1,215,138) $2,082 ($1,113,076) ($13,877)

ENDING FUND BALANCE ($673,047) ($568,902)

Debt Service Fund | Financial Summary

For the Period Ending February 28, 2023
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Prior YTD FY2016 Actual YTD FY2016 FYTD Current Budget 2017

 

Prior YTD Prior Year Actual

YTD % of PY 

Actual Current YTD  Annual Budget YTD % of Budget

REVENUES

Local $1,779,924 $2,760,648 64.47% $1,495,066 $2,854,768 52.37%

State $0 $0 $0 $0

Federal $0 $0 $0 $0

Other $0 $0 $0 $0

TOTAL REVENUE $1,779,924 $2,760,648 64.47% $1,495,066 $2,854,768 52.37%

EXPENDITURES

Salaries $0 $0 $0 $0

Benefits $0 $0 $0 $0

Purchased Services $0 $0 $0 $0

Supplies And Materials $0 $0 $0 $0

Capital Expenditures $0 $0 $0 $0

Debt Service $0 $0 $0 $0

Other Expenditures $1,659,750 $2,432,507 68.23% $1,228,595 $2,848,777 43.13%

Other Financing Uses $0 $0 $0 $0

TOTAL EXPENDITURES $1,659,750 $2,432,507 68.23% $1,228,595 $2,848,777 43.13%

SURPLUS / (DEFICIT) $120,174 $328,141 $266,471 $5,991

ENDING FUND BALANCE $146,274 $620,712

Internal Service Fund | Financial Summary

For the Period Ending February 28, 2023
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Prior YTD FY2016 Actual YTD FY2016 FYTD Current Budget 2017

 

Prior YTD Prior Year Actual

YTD % of PY 

Actual Current YTD  Annual Budget YTD % of Budget

REVENUES

Local ($78,867) ($362,226) 21.77% ($75,786) $250,000 -30.31%

State $0 $0 $0 $0

Federal $0 $0 $0 $0

Other $0 $0 $0 $0

TOTAL REVENUE ($78,867) ($362,226) 21.77% ($75,786) $250,000 -30.31%

EXPENDITURES

Salaries $0 $0 $0 $0

Benefits $82,370 $123,724 66.58% $120,137 $385,000 31.20%

Purchased Services $12,957 $19,168 67.60% $7,117 $19,000 37.46%

Supplies And Materials $0 $0 $0 $0

Capital Expenditures $0 $0 $0 $0

Debt Service $0 $0 $0 $0

Other Expenditures $0 $0 $0 $0

Other Financing Uses $0 $0 $0 $0

TOTAL EXPENDITURES $95,328 $142,891 66.71% $127,254 $404,000 31.50%

SURPLUS / (DEFICIT) ($174,194) ($505,118) ($203,040) ($154,000)

ENDING FUND BALANCE $2,719,511 $2,185,548

Postemployment Benefits Irrevocable Trust Fund | Financial Summary

For the Period Ending February 28, 2023
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