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​FINANCIAL SUMMARY as of JULY 31, 2026​

​Business Office Update​

​Eide Bailly began the annual audit of fiscal year 2026 with field work July 20 through July 24,​
​2026.  The bulk of the audit is complete, but continues to be ongoing as the state finalizes their​
​financial information for districts.​

​Financial Overview​

​The July financial report begins the new fiscal year with the district continuing to monitor cash​
​flow, revenue receipts, expenditures, and restricted program activity.  Menahga Public Schools​
​concluded the month of June 2026 in a strong position, with a total combined cash balance​
​across all funds of $5,383,403.27.​



​Revenue​

​As of July 31, 2026, the District has received $881,872, or 4.79%, of the $18,391,786 annual​
​budgeted revenue. This leaves $17,509,914 in budgeted revenue remaining for the fiscal year.​
​Revenue activity at this point in the year is consistent with the beginning of the fiscal year​

​Expenses​



​Through July 31, 2026, the District has incurred $847,618 in expenses, representing 4.63% of the​
​$18,319,578 annual expense budget. This leaves $17,471,960 remaining in the annual expense​
​budget. Expenditures at the beginning of the fiscal year reflect normal operating activity. The​
​District will continue to monitor expenses throughout the year to ensure spending remains​
​consistent with the approved budget.​

​Item for Board Awareness​

​The new Seasonal Recreation Property Tax Base Replacement Aid (STBRA) allows school districts with more than​
​15% seasonal recreation property value to generate revenue by voter approved operating referendums without any​
​increase in taxes for seasonal recreation properties beyond the statewide uniform property tax levy which they​
​currently pay.  This money has been going to the state general fund.  There is no new tax, STBRA is being routed​
​back to districts instead of going to the state general fund.  Unfortunately, Menahga is shy of the 15% property value​
​requirement (sitting at 13.7% recreation property value) for STBRA, and is ineligible for this year.​


