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Resolution Establishing Fund Balance Procedures As Required By GASB 54

This item requests approval of the Resolution Establishing Fund Balance
Procedures Required by the Governmental Accounting Standards Board
(“GASB”).

In accordance with GASB Statement No. 54, the Board of Trustees must
approve any committed fund balance for a specific purpose before the end of
the fiscal year. The exact dollar amount of the commitment does not need to be
determined by fiscal year-end.

The Board of Trustees delegates to the Superintendent or Deputy
Superintendent the authority to assign fund balance for appropriate purposes.

The District’s shall strive to maintain a general operating fund balance in which
the unassigned portion equals at least 15 percent of total operating
expenditures.

The District will be in compliance with the requirements of GASB 54

None

Responsible Fiscal Stewardship

Recommend approval of the Resolution Establishing Fund Balance Procedures
Required by GASB 54.
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