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Audit Procedures

•Understanding internal controls
•Review of policies and procedures
•Risk assessment
•Substantive procedures
•Analytical procedures
•Pension/OPEB Plan testing
•Unpredictability
•Government Auditing Standards
•Grant compliance testing
•Other compliance testing
•Financial statement preparation
•Data Collection Form
•MDE, ISD, FAC submission



Audit Results

•Unmodified Opinion
•“Clean opinion”
•School's financial records and statements are fairly and 
appropriately presented, and in accordance with 
accounting principles generally accepted in the United 
States of America; this includes the design, 
implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of 
financial statements that are free from material 
misstatement, whether due to fraud or error. 



Audit Results

•Internal Control Evaluation
•No material weakness noted
•No significant deficiencies noted
•An opinion is not expressed on internal controls

•Single audit
•Major Programs:

•Title I
•Unmodified opinions
•No material weakness or significant deficiency noted



Governance Letter

•Required communication 
•Significant estimates
oEnsured the estimates are reasonable and free from bias

•Useful lives of property and equipment
•Net pension liability / Net OPEB asset and related deferred 
outflows and inflows of resources

•Compensated absences

•Other required communications
•No difficulties in performing the audit
•Management comments

•Budgeting procedures



Balance Sheet – Governmental Funds



Balance Sheet – Governmental Funds 
cont.



Statement of Revenues, Expenditures, and 
Changes in Fund Balances



General Fund Comparison to Budget
Year Ended June 30, 2026



General Fund Revenue and Other Sources
Year Ended June 30, 2026



General Fund Expenditures and Other
Year Ended June 30, 2026



Per-Pupil Analysis of General Fund 
Revenues, Expenditures, and Transfers



Ten Year Enrollment Trend Analysis



Questions?
Jacob Sopczynski, CPA
jacsop@yeoandyeo.com

The information provided is a general summary and is being distributed with the understanding that Yeo & Yeo, 
P.C. is not rendering tax, accounting, legal or other professional services advice or opinions on specific facts or 
matters and, accordingly, assumes no liability in connection with its use. The information is not intended to be 
used as a basis for any decision or action that may affect your business, organization or situation. Consult a 
qualified professional advisor before making any such decisions.
 
Copyright © 2023  Yeo & Yeo



Thank you.
Through our family of companies, we work 

with you to achieve your unique goals . 

VISIT
yeoandyeo.com

CALL
800.968.0010

CONNECT


