
STILLWATER BOARD OF EDUCATION 

PREPARED BY:    , Chief Financial Officer 
APPROVED BY:     Superintendent 
DATE:        June 11 4

AGENDA ITEM:   4P  
Resolution Authorizing the School District Treasurer to Issue Non-Payable Checks and Authorizing the Purchase 
of the Checks as Investments from Other District Funds 

BOARD ACTION REQUESTED: 
Motion to Approve Resolution Authorizing the School District Treasurer to Issue Non-Payable Checks and 
Authorizing the Purchase of the Checks as Investments from Other District Funds. 

BACKGROUND INFORMATION: 
Each year Stillwater Public Schools receives the majority of ad valorem tax revenue in January.  As a result, cash 
flow issues could occur in the general fund, building fund, or child nutrition fund limiting the District’s ability to pay 
current obligations, including payroll, on a timely basis from the appropriate fund.   

The Board of Education, under the provisions of 70 O.S. § 5-115, has the ability to authorize and direct that non-
payable checks be purchased by the School District Treasurer as an investment from other District funds with 
provision that the checks purchased are non-interest bearing and the Treasurer shall register each non-payable 
check on the Treasurer's check registry as provided by law and no check shall be issued which would cause all 
checks, payable and non-payable, issued by the District to exceed the amount of the estimate made and 
approved for the current fiscal year. 

Approving this resolution addresses the primary cash flow concerns and enables the District to meet current 
obligations within the amount of the estimate made and approved for the current fiscal year.  
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