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A RESOI,UTION AU'I'HORIZING 'I'IIE ISSUANCN OT NO'I"T'O
EXCEED $13,250,000 AccREcATR pRINCIpAt, AMOUNT OF
I,IMI'I'RD TAX I.'ACILI'I'IES ITEVI.]NUR BONDS OII 'TTII.]

CEN'I'IIAL COMMUNITY COI,I,EGE AI{EA IN l'}IE SI'A'[E OF
NEBRASKA; PltllSCItIBlNc 'l'Illl FORM AND DETAILS Or.I'HE I}ONDS AND TIIE COVI|NAN'I'S AND AGITEIiMICNTS TO
PROVIDE FOR'I'}III PAYMIINT AND SECURITY THEITIIOF;
AND AU'TIIORIZING CER'I'AIN AC'I'IONS AND DOCUMENTS
AND PRESCIIIBINC OTIIER MATTIIRS REI",ATING'[HERII'TO.

I.'INDINGS AND DEI'I]IIMINATIONS

1. 'l'he Central Cornrnunity College Area in the State ol'Nebraska (thc "Collcgc") is a body
corporate ancl political subdivision duly organizccl ancl cxisting under thc laws ol'thc Statc of Nebraska
(the "Statcn'), and pursuant to Chapter tl5, Article 15, Reissue Revised Statutes of Nebraska, as amcnclo(l
(tho "Act"), is authorized to construct, accluirc, furnish, ancl equip additional adequatc, suitable arrd safb
f'acilities for the housing ancl boarcling of students of the College, on rcal cstatc owned or controlled by
the Collegc, (thc "Projcct"),

2, 'l'hc College is f'urthcr autltorizcd to pay thc cost of the Project by issuing bonds payable
(a) out of tlte revcnuc frorn the Project, (b) out ol'the revenuc and fces dcrivsd fi'orn the operation of ths
Collcgc's cxisting dormitories, resiclcncc halls, singlc-dwclling units, multiple-dwelling units, lruildings,
and other f'acilities fbr housing, boarding, rnedical care, and othcr activities of students, f'aculty, or
crnployccs of thc College under its control erectecl or accluired or previously ercctecl or accluired by the
Board of the Collegc (collcctively, the '(Revenues"), and (c) out of tho rsvenue fiorn thc tax lcvy
authorizcd by Section 85-1517(2)(b), R.l{,S, Neb., as amended (the .oTax Rcvenues").

3. It is ttecessary, dcsirablo, advisablo ancl in the best interests of thc College that the
Collcge providc lbr thc construction, acquisition, f'urnishing, ancl oquipping o1'the Project by issuance ol'
the Collegc's Limited Tax Facilitics Rcvcnuc Boncls in one or rnore series irr a stated principal arnount not
to exceed $13,250,000 (tlte "Bonds") pursuant to thc Act, thc principal of arrd interest on such Bonds
bcing payablc frorn the Revenucs, ancl from 'l'ax ltevenues in such arnount as will be sufficierrt, along
with the llevenues ancl any other firrrds available lbr the purposc, to cnablc the College to pay principal of
and intcrcst on tlte llonds hercin authorized, and any additional bonds issued pursuant to this resolution as
and wltett tlte same bccomc due, arrd to take all actions rcquirocl to providc I'unds to rnake such payments
as may bo rccluired.

4, 'l'he College docs not havc any outstanding borrds or other obligations payable fi'orn the
Revenues or I'rom thc'l'ax ltevenues. The Rcvenucs, thc'l'ax ltcvcnucsn and other availablc sources of
funds of thc College will be sul'l'iciont to pay debt service on the Bonds,



NOW''I'HEItEl'OltE, Bt' IT RRSOLVI,ID BY',t'HE BOAIID OI.'GOVUIINORS OF TIIE
CENTRAL COMMUNI'IY COLI,ICGU AREA IN TIIn STATR OF NRBRASKA' AS lrO[,l,OWS:

ARTICLII I

DEFINI'I'IONS

Section l0l. Definitions of Words and Ternrs. In addition to wolds ancl tcrms dc{ined
clscwhcre herein, the following capitalized words ancl tcrms as usccl in this l{csolution shall have the

fbllowing rneanings:

(6Act" lncans Chapter 85, Article 15, Ilcissue Revised Statutcs ol'Ncbraska, as atnetrded

"Authorlzerl Offlcer" lneans the Chairporson and Secrctary o{' tlte Board, the Collegc Arca
President, ol the Senior Director of Adrninisrative and Financial Operations of thc Collogc.

"Board" n'reans the Boarcl of Govcrnors of the College.

"Bond Counsel" lneans Gihnorc & Ilell, P.C., or other attorney or finn of attorncys with a

nationally rccognizecl stancling in the field of nrunicipal bond linancing selccted by the College.

"Bond Insurance Pollcy" tneaus a policy of insurance guaranteeing the scheduled payrnent of tho

principalof arrd irrterest on the InsurcclBonds govetrted by Scction tl16 of this ltesolution,

"Bond Insurern' lneans the bond insurance cornpany providirrg a Bond lnsurancc l'olicy fbr any

Insurcd Bonds detcrrnincd pursuant to Section 2ll of tltis Rcsolution.

"Bond Pryment f)ate" tneatls any date on wltich principal of or interest on any Bond is payablc

at the Maturity thereof or orr arry Intercst Payment Date.

"Bond Purchase Agrccmcnt" means the Bond Purchase Agreetnent between the Collcgc and the

Original Purchaser with respcct to tlte purchase and salc of the Bonds.

"Bond llegister" mcans the books fbr the registration, transfcr ancl cxchangc ol'Bonds kept at the

of'fice of the Paying Agent.

*Bondsn' has the rneaning set forth in paragraph 3 of the Findings and Deternrinations, suclt

Bonds bcing authorized and issued pursuarrt to this l{csolution in onc or morc scries and on one or more

date of original issue.

'(Bu$iness Day" means a day other than a Saturday, Sunday or holiday ott whiclt thc Paying
Agcnt is scheduled in the nonnal course of its operations to bc opcn to thc public for conduct of its
banking operations.

"Cede & Co.'n lneans Cede & Co., as nominee of The Depository Trust Cornpany, Ncw York,
New York.

"Code" mcans the Internal Revenue Code of 1986, as amendcd, and the applicable regulations of
the'I'reasury Departrnerrt proposed or promulgatcd thereunder.
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"Collegcnn lltealls (the) Central Community College Area, Nebraska, and any successors or
assrgns.

"Debt Servicc lrund" mcans thc fiurd by that narnc crcatcd by Scctlon 501 hcrcoI

"Defaulted Intcrcst" mcans intcrcst on any Boncl which is payablc but not paicl on any lnterest
Paynterrt Date.

('Dcfeasance Obligatlons" lneans any of the fbllowing obligations:

(a) Unitcd States Govcrntncnt Obligations that arc not subjcct to retlclnption in advance of
thcir nraturity clates; or

(b) obligations of any state or political subdivision of arry state, the interest on which is
excludcd from gross incomo for I'ccleral incorne tax purposes ancl which mcct thc following conditions:

(l) thc obligations are (A) not subject to reclernption prior to maturity or (B) the
trustee fbr such obligations has bcen given irrevocable instructions concerning thcir calling and
rcclcrnption ancl thc issucr of such obligations has oovcnantccl not to rcdeenr such obligations
other than as set fbrth in such instructions;

(2) the obligations arc scoured by cash or Unitcd States Covernment Obligations that
may bc applicd only to principalof, prcmium, if any, and interest paynrents on such otrligations;

(3) suclt cash arrd the principal of anci interest on such United States (iovernmcnt
Obligations servirtg as security lbr thc obligations, plus any cash in the escrow fund, are sufficient
to mcct the liabilities of the obligations;

(4) such cash and United Statcs Government Obligations servirrg as security fbr the
obligations are held in an cscrow fund by an escrow agent or a trustee imcvocably in trust;

(5) such cash and United States Governrnent Obligations serving as security fbr the
obligations, are not available to satisfy any other olairns, including those against the trustee or
escrow agent; and

(6) the obligations arc rated in the highest rating category by Moody's Investors
Service, Inc. (presently "Aaa") or Standard & Poor's Ratings Croup (presently "AAA").

"l)csignationnn msans a writtett instrumcnt signcd by an Authorized Officer deterrnirring certain
matters delegated by tltis Rcsolution, which may be in the form of a bond purchase agrsement, closing
certificate, thc bonds as delivered to a purchaser, or other docurnentation executed and delivered in
connection with issuance of thc Bonds.

"Expenses" mcans allrcasonable and necessary expenscs of opcration, maintenance and repair of
the Facilities and keeping the Facilities in good repair and working order (other tharr interest paid on
Facilities Revenue Bonds and depreciation and amortization charges during the period of dctermination),
cletertnined in accordance with generally accepted accounting principles, including without lirniting the
generality of the fbregoing, current maintenance charges, expenses of reasonablc upkccp and repairs,
salaries, wages, oosts of materials and supplies, Paying Agent fees and expenses, arrnual audits, periodic
Consultant's reports, properly allocated share of charges fbr insurance, the cost of purchased watcr, gas
and powcr, if any, obligations (othcr than for borrowed rnoncy or for rents payable under capital leases)
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inourrecl in tho orclinary coursc of business, liabilitics incurrecl by endorscmont for collection or deposit ol'
checks or drafts receivecl in the orclinary course of businoss, sltort-term obligations incurrecl ancl payablc

within a particular fiscal ycar, othcr obligations or indebtedness inourrccl tbr thc purposc ol' leasing
(pursuant to a true or operatiug lease) equiprneut, fixturcs, invcntot'y or other personal property, and all
other experrses incidcnt to thc oporation of thc Facilities, but shall excluclo all gencral adrninistrativc
cxpcnscs ol'the College rrot related to the operation of tlte l;acilitics,

"!'acillties" rneans the existing dormitories, resiclencc halls, single-dwelling units, rnultiple-
dwelling units, buildings, ancl othcr facilities for housing, boarding, rnedical carc, an{l othcr activitics of
stuclents, faculty, or employccs ofl thc Collcge under its control erectecl or acquired or previously erected

or acquired by the Board of the College, and the Projcct.

"Facllitics llcvcnuc Bonds" rneans collectively thc Boncls, any PaLity Bottds and all other bonds
which are payablc out ofl or sccurcd by an interest in, the incorne ancl Revcnues derived frorn thc

operation ol' the Facilities.

"Insurance Consultant" lnealls an individual or f irm sclectecl by the College qualified to survey
risks and to reoommcncl insurancc coveragc for cntities errgaged in opcrations sirnilar to thosc ol' the

F'acilities and havirrg a favorable reputation fbr skill and cxpcriettce itt rnaking such suweys and

recomrnendations,

"Insurcd Bonds" moans any Boncls for which the paynrent of principalanclintcrcst is covered by
a Bond Insurance Policy by a Bond Insurer as deterrnined pursuant to Sectlon 2ll of this Resolutiott attd
govenred by Scction 816 of tltis l{csolution.

"Intcrcst Payment Date" moans thc datcs on which interest on the Bonds is payable as proviclcd

and detennincd in a Designation.

"Maturity" when used with l'espect to any Bond means the date on which the principal of such

Bond becornes due and payablc as therein ancl horcin provided, whether at tho Statccl Maturity thcrcof or
call for optional or mandatory redernptiott or otlterwise.

"Orlginal Purchaser" means Piper Sandler & Co., Lincoln, Nebraska, or such otlter bank or
purchaser dstermincd by an Authorizcd Offiocr.

"Outstnnding" mcans, when uscd with rcfcrcnce to Bonds, as of any particular datc, all Bonds
thcrctolbrc issucd and delivered hereunder, except the fbllowing Bonds:

(a) Bonds theretofbre cancelled by the Paying Agcnt or delivered to the Payirtg Agent fbr
cancellation;

(b) Bonds cleemed to be paid in accordance witlt the provisions of Scction 1101 hereof; and

Bonds in exchange fbr or in lieu of which othcr Bonds have been registered and delivered(c)
hcreunder.

"Parity Bonds" means any additional bonds or other long-term obligations payable out of the

Reverrues in accordance with the provisions of this ltesolution and standing on a parity ancl equality with
the Bonds, so long as any such bonds remain outstanding and unpaid or until provision is made fbr the
payrnent arrd defeasanco of such bonds,

-4-



o'Parlty llcsolutions" rneans tlte Resolutions under which any I'arity l3onds are hereafter issued.

"Participnntsnn rneans those finnrrcial institutions fbr whom thc Securities Depository eff'ects
book-entry transf'ers and pleclgcs o1'sccuritics dcpositccl with the Securities Depository, as suoh listing of
Participants cxists at the tinre of such ref'erence.

"Paying Agcnt" Ineans such bank or trust conrpany clctcrminccl applopriate by an Authorized
Oftcer

"Paying Agent Agrccmcnt'n Ineans the Bond l{egistrar and Paying Agcnt Agreernent betweerr
tltc College and the Paying Agcnt in connection with the issuance of the Bonds, as amcnded frorn timc to
tirne in accordance with its tenns.

"Permittcd Invcstmcntsn' rneans arry of the fbllowing sccurities and obligations, if arrd to the
oxtent the satne arc at thc tirne legal for invostmcnt of thc College's money hcld in the funds retbrred to in
Section 501 hereof':

(a) United States Governtnent Obligations;

(b) bonds, notes or other obligations of the Statc, or any political subdivision of the Statc,
that at the tirne ol'their purchasc arc ratccl in cithcr ol' the two highest rating catcgories by a nationally
rccognized rating service;

(c) repurchase agreernents with any bank, bank holcling company, savings and loan
association, trust company, or other financial institution organizcd undcr thc laws of the United States or'
any statc, that are corrtinuously and f'ully secured by any one or more of the securities described in clause
(a) or (b) above ancl have a market value, exclusive of accrued intercst, at all tirnes at least equal to the
principal amount of such repurchase agreernent and are held in a custodial or trust account for thc bcncfit
of the College;

(d) obligations of the F'oderal National Mortgage Association, the Governtnent National
Mortgage Association, the Federal Financing Bank, the Feclcral Intermediate Credit Corporation, Fcdcral
Banks fbr Coopcratives, F'ederal Land Banks, Federal Flome [,oan Banks, Farmers Flome Adrninistration
and Fcdcral l-lorne Loan Mortgage Corporation;

(e) certiticates ol'deposit or time deposits, whether negotiable or llonnegotiable, issucd by
any bank or trust company organized under the laws of the United States or any state, provided that suclr
certificates of deposit or time deposits shall bc eithcr (l) continuousdy and f'ully insured by the Fcdcral
Deposit Insurancc Corporation, or (2) continuously and firlly securecl by suoh securities as are described
above in clauses (a) through (c) above, inclusive, which shall have a rnarket value, cxclusivc of accrued
interest, at all timcs at least equal to the principal amount of such certificatcs of deposit or time deposits;
ancl

(f) any othcr securities or investments that are lawf'ul fbr the investment of money held in
such f'unds or accounts under the laws of the State.

o'Person" means any natural person, corporation, partnership, finn, joint venture, association,
joint-stock colnpalry, trust, unincorporated organization, or government or any agency or political
subdivision thercof or other public body.

"ProJect" has the mcaning set forth in paragraph I of the Findings and Detcrrninations.

5-



"Project l.un<|" mcans llrc firnd by that rrarne created by Section 501 hcrcof',

((Recorcl Dntc" Ibr thc intcrest payable on any Interest Paynrent Datc tncans tltc lSth day
(whethcr or not a Busirtess Day) next preceding such Intercst Paynrcnt Datc.

"lledcmptlon f)ate" wheu usecl with rcspect to any Boncl to bc rcclccrned tnealts the clatc fixccl

lbr such rcdcrnption pursuant to thc tcrms ol'this Rcsolution.

"Redemptlon Priccn' whcn usccl with rcspcct to any Bond to bc redeenred uteans tho pricc at

which such Bond is to bc rccleerned pursuant to the terms of this llesolution, including the applicable
redcmption prorniurn, if any, but cxclucling instalhncnts of intcrcst whosc Stated Maturity is on or bclbrc
the Redernption Date.

"Reglstcrcd Owncr" whcn used with respect to any Bond rneans the Person in whose natne suclt

Boncl is rogistcrod on the Bond ltegister,

"lleplnccment Bonds" nleans lJonc{s issued to ths bcneficialowncrs of the Bonds in accorclancc

with Section 209 hereof,

"Rcvenuc lrund" moans the llnd by that name created by Section 501 hcrcof.

"Revonucs'n has the meaning sct fbrth in paragraph 2 ol'the Findings and Dctcrminations,

'(Securitics Dcpository" lncans, initially, The Depository Trust Cornpany, Ncw York, Ncw York,
ancl its suocossors and assigns,

"spccial Record Date" rneans the date fixed by thc Paying Agent pursuant to Scction 204 hcrsof
f'or the payrnent of Defaultccl Intercst.

"State" rneans thc Statc of Ncbraska

"stated Maturity" whcn used with respect to any Bond or any irrstalhnent of intcrest tltereon

lneans thc dats spocified in such Borrd and this ltesolution as thc fixed datc on whiclt the principal of such

Bond or such instalhnent of intcrcst is duc and payable.

"surplus Fundn' means thc fund by that namc crcated by Sectlon 501 hereof

ooTax Revcnuesn' has thc mcaning set forth in paragraph 2 of the Findings and Dcterminations.

"United Statcs'n rneans the United States of America

"United Statcs Govcrnmcnt Obligations" means bonds, notes, certificates of inclcbtcdness,

treasury bills or othcr securities constituting direct obligations of', or obligations the principal of and

intercst on which are f'ully and unconditionally guarantcecl as to full and tirnely payment by, the United
States, including cvidences of a direct ownership interest in future interest or principal paytnents on

obligations issued or guaranteed by thc United States (including the interest cornponent of obligations of
the ltesolution !'unding Corporation), or securities which represent an undivided interest in such

obligations, which obligations arc rated in thc highest rating category by a nationally reoognizcd rating
service, and such obligations are held in a custodial or trust account tbr the bcnefit of the College.
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ARTICI,R II

AUTIIORIZA'IION OF BONDS

Sectlon 201. Authorization of Bonrls. 'l'hc Collcgc is authorizcd ancl dirccted to issue bonds ol'
thc College, designated "l,irnited'l'ax [,acilities l{everrue Bonds", in the principalarnount of not to exceed
$13,250,000 in onc or rnore series and with one or lnorc datcs ol'original issue (the ('Bonds"), {br thc
purpose of paying tlle costs of thc Projcct as set fbrth in thc Findings and Deterrninations scction of this
Itcsolution.

Scction 202. Dcscrlptlon of Bonds. 'l'he Boncls shall consist of tirlly registcrcd boncls,
nurnbercdli'omR-l upwarclinorclerof issuanccineachseries,indenorninationsof$5,000olarryintegral
rnultiple tltcrcol'(or such othcr dcnominations determinscl by an Authorized Officer in a Dcsignation),
Thc Bonds shall be subject to registration, transfcr and exchangc as providccl in Section 205 hereol'. Each
scries of the lJonds shall bc clatecl thc clate of delivery thereof, shall becorne due ancl payablc in the
alnounts on the Statcd Maturities, subjcct to rcclcmption ancl payrnent prior to their Stated Maturitics as
provided in Article III hereof, ancl shall bear interest at the rates deterrnined by an Authorizccl Oflicer in
accorclancc with tltc provisions of Sectlon 2ll hcrcoll Thc Boncls shall bcar intcrcst computed on the
basis of a 360-day year of'twclve 30-day rnorrths fi'orn the date thereof or fi'om thc most rcoent Interest
Payrncnt Datc to which interest has been paicl or duly provided for.

Each of tltc Bonds, as originally issucclor issuccl upon transfcr, cxchangc or substitution, shall bc
in substantially the ftrlrn set lorth in Dxhibit A attached hereto.

Scctiolt 203. Deslgnation of Paying Agent. The Paying Agent is hereby appointcd to serve as
boncl rcgistrar ancl paying agent fbr thc Bonds, 'l'ho I'aying Agcnt shall scrve in such capacity undcr this
Itesolution arrd the Paying Agcnt Agreement. The Authorized Oflicers are hereby authorizcd to execute a

Paying Agcnt Agrcement as deemed appropriatc or ncccssary.

'l'hc Collcgc will at all tirnes rnaintain a I'>aying Agcnt mccting thc qualificatiorrs describecl hcrcin
fbr the perfbnnance of ths duties hereunder and under the Paying Agent Agrcemcnt, 't'he College
roscrvcs thc right to appoirrt a successor Paying Agcnt by (1) filing with the bank or trust company thcn
perfbrrning such f'unction a ccrtificd copy of the proceedings giving rrotice of the termination of such bank
or trust company and appointing a succcssor, ancl (2) causing notioe to be given by first-class mail to each
Registered Owtter. No rcsignation or rernoval of the Paying Agent shall becorne cffective urrtil a

successor has been appointed and has acccptcd the duties of the lraying Agent.

Each Paying Agent appointcd hcrcundcr shall at all tirnos be a commcrcial banking associatiop or
corporation or trust company organized arrd in good standing and doing business uncler the laws of the
Unitccl Statos or of the State, authorizcd undcr such laws to cxercise trust powers in the State, and subject
to supervision or cxamination by federal or state regulatory authority.

The Paying Agcnt shall be paid the usual f'ees and expenscs for its scrvices in corrnection
thcrewith, as set forth in the Paying Agcnt Agreemcnt, which fees and expenses shall be paid as other
Expenses are paid.

Scction 204. Method and Placc of Paymcnt of Bonds. The principal or Redemption Price of
and intcrcst on thc Bonds shall be payablc in any coin or curronoy of the United States that, on the
respectivc dates of paytnent thcreof, is lcgal tender fbr the paylnent of public and private debts.
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The principal ot Redernption Price of each Boncl shall bc paklat Maturity by check or dralt to the

Pers<ln in whosc namo suoh Bond is registercd on the Bond Register at thc Maturity thereof, upon
prcsentation and surrendcr of'such Boncl at thc principal corporate trust oflicc oIthe Paying Agent,

'l'hc intcrest payablc on each Bond on any Interest Payment Date shall bc paid to the Registered

Owner thereof as shown on the t3ond llegister at thc close of business on the ltecord Date fbr suclt

intcrcst by chcck or drafl mailccl by thc Paying Agent to such ltegistcrccl Owner at tlte addrcss shown on

the Bond Register.

Notwithstanding the fbregoing provisions of this Scction, any Def'aulted Interest with respect to
any Bond shall ceasc to be payable to the l{cgistcred Owner of suclt Bond on the relevant Itccord Datc
and shall be payable to the Registered Owner in whosc name suclt Bond is registered at the close of
busirress on the Spocial ltecord Date for the payment of such Def'aulted Interest, which Special ltecorci
Date shall be fixed as hereinalter specified in this paragraph, 'fhe College sltall notity the Paying Agent
in writing of the amount of Defhulted Interest proposed to be paid on each Bond and the date of the
proposcd payment (which date shall bc at least 30 days after receipt of suclt notice by the Paying Agent)
and shall deposit with the Paying Agent at the timc ol'such notice an alnoutrt of morrey equal to the

aggrcgatc amount proposed to be paid in respect of such Defaulted Interest or shall make arrangernents
satisfhctory to the Paying Agent for such deposit prior to the date of the proposed payment. l'ollowing
receipt of such funds, the Paying Agent shall fix a Special ltecorcl Datc for thc paymcnt of such Defaultcd
Interest which shall be not rnore than 15 nor less than l0 days prior to the date of the proposed paynrent,
'l'hc Paying Agent shall promptly notify thc College of such Special ltecorcl Datc and, in the narne and at

the expense of the College, shallcause notice of thc proposed paytnent of such Defhulted Interest and the

Special Record Date therefor to be rnailed by first-class mail, postage prepaid, to each Registered Owner
of a Bond entitled to such notice at the address of such Registered Owuer as it appears on the Bond
Rcgistcr not less than l0 days prior to suclt Special Record Date.

The Paying Agent shall kecp a record of payrnent of principal and Redemption Pricc of and
irrterest on all Bonds and shall at least annually forward a copy or summary of such records to tlte
Collcgc.

Section 205. Reglstratlon, Tmnsfer and Exchangc of Bonds. Thc Collegc covcnants that, as

long as any of the Bonds rernairr Outstanding, it will cause the Bond Register to be kept at the office of
the Paying Agent lor the registration, transfer and exchange of Bonds as hcrein provided. Each Bond
when issued shallbe registered in the narne of the Registered Owner thereof on the Bond Register.

Bonds rnay be transf'erred and exchanged only on the Bond Register as provided in this Section
205, Upon surrender of any Bond at the principal corporate trust officc of the Paying Agcnt, the Paying
Agent shall transf'er or excharrge such Bond for a nsw Bond or Bonds itt any authorized denornination of
the samc Stated Maturity and in the samc aggrcgate principal arnount as the Bond that was prcscntcd for
transfbr or exchange. Bonds presented for transfer or exchange shall be accotnpanied by a writtett
instrument or instruments of transfer or authorization fbr exchange, in a form and with guarantec of
signature satisf'actory to the Paying Agent, duly executed by the Registered Owner thereof or by the

Ilegistered Owner's duly authorized agent,

ln all cases in which the privilege of transf'erring or exchanging Bonds is exercised, the Paying
Agent shall authenticate and deliver Bonds in accordance with the provisions of this Resolution. The
Collcge shall pay thc fecs and expcnses of the Paying Agent for the registration, transfer and exchange of
Bonds provided fbr by this Resolution and the cost of printing a reasonable supply of registered bond
blanks, Any additionalcosts or fees that might be incurred in the secondary markct, other than fccs of thc
Paying Agent, are the responsibility of the Registered Owners of the Bonds. In the event any Itegistered
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Owner fails to providc a corroct taxpayor iclentification rrurnber to thc Paying Agcnt, thc Paying Agcnt
tnay tnake a charge agaittst such Registered Owncr suflicicnt to pay at)y govcrntnental charge required to
bc paicl as a rcsult of such failurc. In cornpliance with Section 3406 o1'thc Coclc, such amount may bc
dccluctcd by the Paying Agent fintn atuouttts othcrwiso payable to such Registerecl Owner hereurrder or
unclor thc Bonds,

'l'hc Collcge and thc I'aying Agcnt shall not be rcquircd (a) to registor thc transfcr or cxchangc ol'
any Bond aflcr notice calling such Bond or portion thereof fbr redernption ltas been given or cluring thc
poriod of l5 days ncxt preceding the I'irst nrailing of such noticc of redcnrption, or (b) to registcr thc
transtbr or cxchangc of any Boncl during a periocl beginning at tho opcning of business on thc day allcr
receivirrg written notice tirm the College ol'its intent to pay Del'aulted Interest and encling at the close of
busincss on thc date l'ixcd (br thc paymcnt of Dcf'aulted Interest pursuant to Section 204 hcrcoll

'fhc Colloge ancl tho I'aying Agont may deern and treat thc Pcrson in whose namc any Bond is
registered on the Bond Register as tlte absolute owner of such Bond, whether such Bond is overdue or
not, for the purpose ol'rccciving paymcnt of, or orr account oll the prin<;ipal or Rcdcnrption Prics of and
interest on said Bond and lor all other purposcs. All payrnents so rnade to any such Registered Owner or
upon thc Rcgistr:rccl Owner's orcler sltall be valid and ef foctual to satisfy ancl dischargc thc liability upon
suclt Bond to tlte extettt of'the surn or surns so paid, ancl neither the Collegc nor the Paying Agcnt shall bc
affccted by any noticc to the contrary,

At reasonable tirnes attd under reasonable regulations cstablished by the I'aying Agent, the Bond
Register rnay be inspected ancl copied by thc Rcgistcrcd Owncrs (or a designated representative thereol)
of l0oll or moro in principal atuount of the Borrds then Outstancling or any dcsignatcd represcntative of
such Registered Owners to bc cvidenced to thc satisfaction of the Paying Agent.

Sectlon 206. Execution, Authentication and Dclivery of Bonds. The Chair and Sccretary arc
hcrcby authorized ancl directed to prepare and executc the Bonds as hercin spccit'ied, and when duly
executed, to deliver the Bonds to the Paying Agcnt ttlr authentication. Initially, one Bond shall bc
cxeoutecl for thc Original Purchaser in an atnount equal to thc principal amount of thc llonds purchased.

Each of the Bonds, including any Bonds issued in exchange or as substitution fbr the lSorrds
initially delivered, shall be signcd by thc manual or f'acsirnile signaturc of the Chair, attcsted by thc
manual or facsimilc signature of the Secretary. In case any officcr whose signaturc appears on any Bonds
ceases to be such ollicer bcbrc thc delivcry o1'such [3onds, such signature shallneverthelcss bc valid and
sufficient for all purposes, as if such person had rernainccl in office until delivcry, Any Bond may be
signed by such persons who at the actual tirnc of the execution ol' such Bond arc the proper offrcers to
sign such Bond although at the date of suclt Bond such porsons may not have been such officers.

The Bonds shallhave ettdorsed tltereon a ccrtificatc of autherrticatiorr substantially in the fbrrn set
fbrth in Exhlbit A attachcd hcreto, which shall be rnarrually exccuted by an authorizcd ofliccr or
employee of the Paying Agent, but it shall not bc necessary that tl'le sarne officer or employee sigrr the
certificate ol'autltentication on all ol'the Boncls that rnay be issued hcrcunder at any ono timc, No Boncl
shall be entitled to any security or berrefit under this Rcsolution or be valid or obligatory fbr any purpose
unless and until such certificatc of authentication has been duly exccutcd by the Paying Agent, Such
cxecuted certificatc of authentication upon any Bond shall bc conclusive evidcnce that such Bond has
been duly authenticated and delivered under this ltesolution. Upon authentication, the Paying Agent shall
clclivcr Bonds to the Original Purchaser upon payment of the purchase pricc of thc Bonds plus accrued
irrterest thereon to the date of their delivery.
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Section 207. Mutilatcd, Dcstroyed, Lost and Stolcn Bonds. If (a) any rnutilated Bond is

surrenclerccl to thc Paying Agcnt, or the College and thc ['aying Agcnt rcceivc cvidcncc to its satisfaction
of the destruction, loss or theft of any Bond, and (b) there is delivered to the Paying Agent suclt sccurity
or inclemnity as may bc requircd by the Paying Agent, thcn, in the absonoc of notice to thc Paying Agent
that such Bond has been acquired by a bona fidc purchaser, tlte College shall execute attd, upon the

Collcgc's rcquest, the l'aying Agcnt shall authenticate ancl dclivcr, in exchange for or in licu of any such

rnutilated, destroyed, lost or stolen Boncl, a ncw Bond of the sarne Stated Maturity and of like tenor and

principal amount.

If any such rnutilated, destroycd, lost or stolen Bond has become or is about to beconre duc and
payable, the Collcge in its discretion rnay pay such Boncl instcad of issuing a ncw Bond,

Upon thc issuancc of any new Bond under this Scction, the College may recluirc thc payrnent by
the ltegistered Owner of a suur sufficient to cover any tax or otlter governmerrtal charge that rnay bc
irnposed in rslation thercto and any other expenses (including the fees ancl expcnses o1'thc l'aying Agent)
conrrected therewith.

Every new Bond issued pursuant to this Section 207 shall constitute a teplacetnent of the prior
obligation of thc Collegc, and shall be entitled to all thc bencfits ol'this llesolution equally and ratably
with all other Bonds.

Sectlon 208. Cancellation and Dcstruction of Bonds Upon Payment. All Bonds that havc
bcen paid or reclccmcd or that othcrwise have been surrendcrcd to the Paying Agent, eithcr at or befbre
rnaturity, shall be carrcelled by the Paying Agcnt imrnediately upon the paymetrt, redernption and

surrcndcr thcreof to the Paying Agcnt and subsequently dcstroyed in accordance with thc customary
practices of the Paying Agent and applicablc rccord retention laws. The Paying Agent sltall executc a
ccrtificatc in cluplicatc dcscribing the Bonds so cancellcd ancl destroyed and shall filc an cxecuted
counterpart of such certiticate with the College,

Sectlon 209. Book-Entry Bonds; Sccurlties Depository. If deterrnined appropriate by an

Authorizcd Officer in a Designation, the provisions of this Section 209 shall apply:

(a) 't'he Bonds shall initially be registered to Ccde & Co., as nominee for thc Securities
Depository, and no beneticial owner will reccive any certificate representing its respective interest(s) in
the Boncls, cxcept in the event thc I'aying Agent issues Replacetnent Bonds as provided in Section 209(b)
hereofl It is anticipated that during the term of thc Bonds, tlte Securities Depository will make book-entry
transfers among its Participants and rcceive and transrnit payment of the principalor Redernption Price ol'
and interest on the Bonds to the Participants until and unless the Paying Agent autltenticates attd delivers
Rcplaccment Bonds to the beneficial owners as described in Scction 209(b).

(b) (l) If the Collegc determines (A) that the Securities Depository is unable to properly
discharge its responsibilities, or (B) that the Securities Depository is no longer qualified to act as a

securities depository and registered clcaring agency under the Securities Exchange Act of 1934, as

amended, or (C) that thc continuation of a book-entry systcm to the cxclusion of any Bonds being issued

to any ltegistered Owner other than Cedc & Co. is no longer in the best irrterests of the beneficial owncrs
of the Bonds, or (2) if the Paying Agent receives written notice fiorn Participants having interests in not
less than 50% in aggregate principal amount of the Bonds then Outstanding, as shown on the records of
the Securities Depository (and certified to such effcct by the Securities Depository), that the continuation
of a book-entry system to the exclusion of any Bonds being issued to any Registered Owner othcr than

Cede & Co. is no longer in the best interests of thc bcneficialowners of the Bonds, then the Paying Agent
shall notify thc Registcred Owners of such determination or suclt notice and of thc availability of
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ccrtificates to Registered Owncrs rcqucsting thc samc, ancl thc ltaying Agent shall register in the namc ol'
and authenticatc ancl cleliver Ileplacernent Bonds to the beneficial owncrs or their nominees in principal
amounts representing the intcrsst of each, rnaking such acljustments as it may find necessary or
appropriatc as to acorued irrterest and previous calls for redemption; provided, that irr the case of a

detennination under this Scction 209(b)(l)(A) or (l)(B), thc College, with the consent of the lraying
Agent, may selcct a successor securities depository in accordancc with Section 209(c) hereof to effect
book-entry transf'ers, In such ovcnt, all relbrenccs to thc Sccurities Depository herein shall rclatc to the
period of tirne when tlte Securities Depository has possession of at least one Bond, Upon thc issuance of'
I{eplacernent Bonds, all rsferences hcrcin to obligations inrposed upon or to be pcrformed by thc
Securitics Depository shall be dccmccl to be imposed upon ancl pcrforrned by the Paying Agcnt, to thc
extetlt applicable with respect to such lteplaceruent Bortds. If the Securitics Dcpository resigns and the
Collcgc, tlte Payirrg Agent or Rcgistered Owners are unablc to locate a qualified successor of thc
Securities Dcpository in accordance with scction 209(c), then the Paying Agent shall authenticate and
cause clelivery of Replaccment Boncls to Registercd Owners as provided hereirr, The Paying Agent may
rely on information fiorn the Securities Depository and its Participants as to the narnes of the beneficial
owners of the Bonds, Thc cost ol'printing Rcplacemcnt Boncls shallbe paid tbr by thc Collcgc.

(c) In thc cvcnt the Securitics Dcpository resigns, is unable to propcrly dischargc its
responsibilities, or is no longer qualified to act as a securities depository and registered clearing agency
under tlte Securitics Exchange Act of 1934, as amencled, the College rnay appoint a succcssor Securities
Dcpository provided the Paying Agent receives written evidencc satisfhctory to the Paying Agent with
respect to the ability of the successor Securities Depository to discharge its responsibilities, Any suclr
succcssor Securities Dcpository shall bc a sccuritics dcpository which is a registered clearing agency
under tlte Securities Exchange Act of 1934, as amendecl, or other applicable statutc or regulation that
operatcs a securities depository upon reasonable and customary terms. 'l'he Paying Agent upon its receipt
of a Bond or Bonds for cancellation shall cause the dclivery of Bonds to the succossor Securities
Depository in appropriate denominations and fbrm as provided herein.

Section 210. Sale of Bonds. The Bonds shall be sold to the Original Purchaser upon receipt of
the purchase price detcrrnined by art Authorized Officer in accordance with the provisions of Section 2l I
hercof, 1'ho College is authorized to enter into the Bond Purchase Agrcement between the College and the
Original Purchaser in substantially the tbrrn approved by an Authorized OfTiccr, Hach Authorized Ot'ficer
is authorized to execute the Bond Purchase Agreement, with such changes therein as such official deems
appropriate, fbr and on bchalf of the College, such officer's signature thereon bcing conclusive evidence
o1'such official's and the College's approval thereof.

Consistent with the provisions of Rulc l5c2-12(b)(l) of the Securities and Exchange
Comtnission, each Authorized Of'ficer is authorized, in connection with the issuance and sale of the
Bonds to the Original Purchascr, to approve thc form of a prcliminary official statement, and a final
Official Statemcnt, to be used in the offering of the Bonds. Each Authorized Officer is further authorized
to oxccute and deliver such ccrtificatcs or othcr materials as may be appropriate pertaining to such
Oflicial Statcment on behalf of the College.

Section 2ll. Authorization of Officcrs. Each Authorized Officcr is hereby authorized and
directcd, in the exercise of his or her own independent judgmcnt and absolute discretion, to hereafter,
f'rorn time to timc, spccify, set, designate, determine, establish and appoint, as thc case may be, and in
cach case in accordance with and subject to the provisions of this Resolution in one or more Designations,
the following with respcct to the Bonds: (l) the date of original issue of each scrics of the Bondso (2) the
aggrogato stated principalatnount of each series of the Bonds to be issued (which shall in no evcnt exceed
the aggregate stated principal amount of $13,250,000), (3) thc principal payrnent dates for the Bonds and
tlte principal amount of Bonds to rnature on each of such dates, (4) the datc of final rnaturity of eaclr
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serios of Borrds, which shall in no event be later than Dcccrnber 31,2047, (5) thc datc or datcs upon
which caoh scrics of the Ronds shallbe sold, (6) the rate or ratcs of intcrcst to be calried by each tnaturity
ol'each series of the Boncls (which shall in no event rcsult in a true interest cost cxccccling 5.00% for a

serics of thc Boncls) and any original issuc prerniurn or discount, (7) the rnethod by which such rate or
ratcs of interest shall be calculated arrd the Interest Paymcnt Dates and record date f'or the Bonds, (tl) the

date on which the Boncls will be subjcct to optional redemptiort, (9) thc amount and due clatc ol'caclt
sinking f'und instalhnent for Bonds that are terrn Bonds, (10) all of the other tertns of the lJoncls not

otherwise cletermincclor fixecl by thc provisions of this Resolntiort, (l l) the underwriting discount, not to
cxceecl 0,85%, and the price at which the Bonds shall be solcl to the Original Purchaser in an underwritittg
or whether to sell the boncls in a private placernent with a placetnent agent, (12) thc fbrm, contcnts, tcrms
and provisions ol'the Bond Purchase Agreernent and Payirrg Agcnt Agrcement, ( l3) whether the payrnent

of principal and interost on one or lnore series, and csrtain maturities, of the Bonds shall bc insurod by a
Boncl Insurcr as Insured Bonds pursuant to Section 816 of this ltcsolution and tlte tertns artd provisions
regarding the Insured Bonds and the Bond lnsurancc Policy, and (14) the fbrm and contents of any

closing and othcr (locumentation cxecutcd and clclivered by an Authorized OITicer in connection with the

authorization, issuance, sale and delivery of the Bonds.

ARTICI,E III

REDEMPTION OF BONDS

Scction 301. Optional Redemptlon. At the option of the Collegc, thc Bonds rnay be called fbr
redernption arrd payrnent prior to the Stated Maturity thoreof as provided in a Dcsignation. Such early
redernption rnay be in wholc or in part at a Rcdemption Price equal to 100% of the principal amount

being redeerned plus accruecl interest thereon to the l{sdernption Date. If the Bonds are redeemed in part,

the College ancl the Registercd Owners shall provide a revised schcdule of principal and intcrest

installments and Scction 202 hereof shallbe deerned to be amended accordingly.

Sectlon 302. Sclection of Bonds to Be lledecmcd.

(a) The Paying Agent shall call Bonds fbr redernption and paytnellt and shall give notice of
such redemption as herein provided upon receipt by the Paying Agent at least 30 days prior to the

Redernption Date of written instructions of the College spccilying the principal amount, Redernption Date

arrd ltedemption Priccs of the Bonds to be callecl for redernption. 'l'he Paying Agent may in its discrction
waive such notice period so long as the rrotice requirements sct fbrth in Section 303 hereof are met.

(b) Irr the case of a partial redernption of Bonds, thc Registered C)wner of such Bond or the
Registered Owncr's duly authorizcd agent shall present and surrender such Bond to the Paying Agent
(l)for payment of the Redernption Price and interest tcl thc Redemption Date irr the principal atnoutrt
called fbr redernption, and (2) for exchange, without charge to the Registered Owner thercof, for a new

Bond or Bonds of the aggregate principal amount of the unredecmcd portion of the principal atnount of
such Bond. If the Rcgistered Owner of any such Bond fails to present such Bond to the Paying Agent for
paymcnt and exchange as afbresaid, such Bond shall, neverthclcss, bccotne due and payable on the

Redernption Date to the cxtcnt of the principal amount called fbr redernption (and to that cxtent only),

Scction 303. Noticc and Effect of Call for Redemption. Unless waivcd by any Registered
Owner of Bonds to be redeerned, officialnotice of any redemption shallbe given by the Paying Agent on

behalf of the Collegc by mailing a copy of an official redemption notice by first-class mail at least 30
days prior to the Redernption Date, to the Registered Owners of the Bonds to be redeemed at the address

shown on thc Bond Register.
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All of'ficialnotices of redernption shallbe dated and shallcontain the fbllowing infbrmation:

(a) the Redcrnption Date;

(b) the Rcclcrnption Price;

(c) if less than all Bonds are to be redeenred, the respective principal alnounts of the
Bonds to be redeerned;

(d) a statetnent that on the lledenrption Date the Redernption Price will become due
and payable upon caclt Bond or portion thereof'called lbr rcdernption ancl that interest thereon
shall cease to accrue fiom and after the Redernption Date; and

(e) the place where such Bonds are to be surrendered fbr payrnent of thc Redernption
Price, which shall be the principal corporate trust office of thc Paying Agent,

The failure of any Registerccl Owner to receive notice given as heretofore provided or an
imrnaterial defect therein shall not invalidate any redernption.

Prior to any Redcmption Date, the College shall deposit with the Paying Agcnt an amount of
money sufficient to pay the Redemption Price of all the Bonds or portions of Bonds that arc to be
redeemed on that date.

Of icial notice of rcdemption having been given as afbresaid, the Bonds or portions of Bonds to
be rcdeetned shall becoure due and payablc on the Redemption Date, at the Redernption Price therein
specified, and from and after the lledernption Date (unless the College defaults in thc payrnent of the
Iteclernption Price) such Bonds or portion of Bonds shall cease to bear interest. Uporr surrender of such
Bonds fbr redemption in accordance with such notice, the Redernption Price ol'such Bonds shall be paid
by the Paying Agent. Instalhnents of intcrest due on or prior to the Redernption Date shall be payablc as
herein ptovicled for payment of interest. Upon surrender for any partial redemption of any Bond, there
shall be prepared fbr the Registered Owner a new Bond or Bonds of the sarne Stated Maturity in the
amount of the unpaid principal as provided herein. All Bonds that have becn redeemed shall be cancelled
and destroyed by the Paying Agent as provided herein and shall not be reissued.

ARTICLE IV

SECURITY FOR BONDS

Section 401. Secrrrity for Bonds. The Bonds arc special obligations of the College payable
from, and secured as to tlte payment of principal and interest by a pledge of the Revenues and the Tax
Rcvenues.

The covenants and agreements of the College contained in this Resolution and in the Bonds shall
be for the equal benefit, protection and sccurity of the Registered Owners of any or all of the Bonds, all of
which Bonds shall be of equal rank and without preference or priority of one Bond over any other Bond
in the application of the f'unds herein pledged to the payrnent of the principal of and the interest on the
Bonds, or otherwise, except as to rate of interest, date of rnaturity and right of prior redernption as
providccl in this Resolution. The Bonds shall stand on a parity and be equally and ratably secured with
respect to tlte paylnent of principal and interest frorn the Revenues and Tax Revenues with any Parity
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Bonds. The Borrds shall not havc any priority with rcspcct to thc payrncnt of principal or intercst ovcr thc
Parity Bonds ancl thc Parity Borrds shall not have any priority with respect to tho payrnent ol'principal or
interest over the Borrds.

To generate the 'l'ax ltevcnucs, the Collcgc agrccs that it shall causc to be levied and colleotccl acl

valorcrn taxes pursuant to, and within the restrictions of, subdivision (2)(b) of Section 85-1517 R,R.S, Neb.,

as arnended, in such alnount allcr taking into consi(loration thc I{cvcnucs and otlter firrrds availablc for thc
purpose, to enable thc Collegc to pay plincipal of and interest due on the Bonds as and when the satne

bccome duc. The College hereby covcnants and agrcos to takc all actions requircd to provide tlte 'l'ax

Revenues to rnake such payrnonts as rnay be required lbr such purpose, includirrg, without lirnitation, tlte

rcquircd clcposit ol' Tax Revenues to tho Dobt Service l"uncl as providocl in Section 603 herein.

Notwithstanding the fbrcgoing or any other provision ol'this Resolution to the contrary, thc C)ollcgc may

furthcr sncumbor thc Tax Revenues ancl any other firnds received fiorn taxr;s lcvied pursuant to
subdivision (2)(b) of Section 85-1517 Neb. Rev, Stat,, for any purpose in the discretion of thc Boarcl,

which rnay incluclc long-terrn obligations of the College which are not issuecl with a ptcdge of the
Revenues. Any such obligation of the Collcgc payablc frorn thc Tax Rcvcnues shall not be junior or
senior to the lien on thc'l'ax Rcvenues as provided in this Resolution,

ARTICLts V

I,'UNDS; DEPOSIT AND APPLICA'I'ION OIr
BOND PROCBBDS

Scction 501. Establishment of Funds. 'fhere are heleby created and ordorccl to bc cstablished
and rnaintained in the treasury of thc Collcge thc following scparate funds to be known respectively as

the:

(a) Projcct Fund (the "Proiect lrund")

(b) !'aoilities Revenue Fund (the "Rcycnue Fund").

(c) Debt Scrvice Funcl fbr the Bottds (the'3Debt Scrvicc Fund").

(d) Facilitics Surplus Fund (tlte "Surplus Fund"),

'l'he f'unds refcrred to in paragraphs (a) through (d) of this Section 501 shall bs maintained and

administered by the College solely for the purposcs ancl in thc manncr as provided in this Resolution so

long as any of the Bonds rcmain Outstanding within the rneaning of this Resolution.

Scction 502. Deposlt of Bond Procceds. The net proceeds received fi'orn the sale o1'thc Bonds

shall be depositcd simultaneously with the clelivery of the Bonds, as follows:

(a) T'he accrued interest on the Bonds, if any, and any proceeds of thc Bonds issued to pay

capitalized irrterest shall bc dcpositcd in the Debt Service Fund and applied in accordancc witlt Section
602(b) hereof,

(b) The rernaining balance of thc procceds of the Bonds shall be deposited into the Project
Fund and used to pay thc costs of the Project and costs of issuance of the Bonds as providcd for in
Section 503 hereoU Any such money not used for such purpose and remaining afler cornpletion of thc
Projcot shall bc transferred to and deposited in the Debt Service Fund.
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Section 503. I'rojcct Furrd. Therc shall bc clcpositecl into thc Projcct l.'und on the date ol'
issuartce of the Bonds or as soon thcreafler as possitrle proceeds frorn the sale ol'thc Bonds to pay costs of
tltc Projcct ancl costs of issuarrce of thc Boncls, as wcll as any carnings accruecl on the investrncnt ol'
rnoneys in the Project Funcl,

Tlte rnoneys in the I'rojcct lrund shall be disbursed by the College lbr the payrnent or
rcimburscmcnt of costs of the Project in thc nranrrer deternrincd by an Authorized Oflicer. Thc Collcgc
shall keep and tnaintain adecluate records pertaining to the Project F'und, carnings thereon and all
disbursernents therefi'om,

AII'I'ICLE VI

APPLICA'I'ION OII ITEVENUES

Sectlon 601. Revcnue !'und. The College covenants and agrees that I'rom ancl after the delivery
of tho Bonds, ancl contiuuing as long as any of the tsonds rsrnain Outstancling hereunder, all of thc
Revenues shall as ancl whcn received be paid and deposited into the Revcnuc F'uncl, Such lteverrues shall
bc scgrcgatecl arrd kept scparate and apart fronr all othcr money, revenues, f'uuds arrd accounts of thc
College and sltall not bo cornrningled with any othcr money, revenues, I'uncls and accounts of the College.
'l'hc ltcvenue Fuud shall be adrninistcrccl and applicd solcly for thc purposcs and in the rnanner proviclccl
in this Resolution.

Section 602. Applicntion of Money ln Funds. The College covcnants ancl agrccs that f'rorn and
after the delivery of the Bonds and continuing so long as any of the Borrds shall rernain Outstancling, it
will on thc first day of cach rnorrth adrninister and allocate all of the rnoney then hclcl in the Revenue
F'uncl as follows:

(a) Opcration and Mafutertance. 'l'here shall first be paid and credited from montlr
to rnonth as a first charge against thc Rcvcnuc Fund thc Expcnses ol'tho Facilities as the same
becorne due arrd payablc,

(b) Dcbt Service F-urttl. 'l'here shall next be paid and credited rnonthly to thc Debt
Scrvice Funcl, to the extent necessary to mcct on each Boncl Paymcnt Datc the payrnent of all
itttet'est ou attd principal of the Bonds, a surn derived by subtracting the arnount in the Debt
Service Fund from the arnourrt of principal and interest of the Bonds duo on the next Bond
Paytnent Date attd dividing such amount by the numbcr of rnonths rernairring until thc noxt Bond
Payrncnt Datc.

'fhc amounts required to be paicl ancl crcditecl to the Dcbt Sorvice Fund pursuant to this
Scctiolt 602(b) shall be rnacle at the sarne tirne and on a parity with the atnounts at thc tirne
rcquircd to bc paid and credited to thc dcbt scrvicc funds cstablishcd for thc payrnent of principal
and interest on Parity Bonds under the provisions of any Parity Resolutions.

Any atnounts deposited in the Debt Service F'und as accrued interest or as capitalized
interest in accordancc with section 502(a) shall be credited against thc College's paytnent
obligations as set fbrth in this Section 602(b).
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All anrounts paid and creclitccl to tho Dcbt Scrvice Fund shall be expencled and used lry
the Collcgc for thc solc purposc of paying the interest on and principal of thc llonds as ancl when
the same becorne due at Maturity and on cach Boncl Paytnent f)ate.

(c) Surplus Futtd. Afler all paymcnts ancl credits requirccl at the timc to be rnade

undcr thc provisions of Scction 602(a) and (b) ltave becn tnade, all tuottey retnaining in thc
Itevenue Fund shall be paid and creditcd to thc Surplus Fund. Money in thc Surplus Fund rnay be

cxpcnded ancl used firr the fbllowing purposes as detertnirred by the Boald:

( I ) Paying thc cost ol'thc opcration, rnaintenarrce and repair of the Facilities;

(2) Paying tho cost of'cxtcncling, ettlat'ging ol irnproving the Facilities;

(3) Preventing dol'nult in, anticipating payrnents into or incrcasing the
amounts in tho Dr,'bt Service Fund refbrred to in Scction 602(b), or establishing or
increasirrg the arnourrt of any debt scrvicc fund created by the Collcgc lbr the paytnent of
any Parity llonds;

(4) Calling, rcdeerning and paying prior to Stated Maturity, or, at tltc option
of the College, purchasing in the opcn rnarket at the bcst pricc obtainablc not exceeding
thc rcclcrnption pricc (if any bonds are callable), the Boncls or any Parity Bonds, inclucling
principal, intcrest and redernption prcnrium, if any; or

(5) Any other lawfulpurposc ol'the College.

If at any tirne the revenues derived from thc opcration ol'the Facilities arc insulllcient to rnake

any clcposits proviclecl in this Scction 602 on the date or dates specified, the College will rnake good thc
alnount of such deficiency by rnaking additional paymcnts or credits out of the first availablc Revenues
thereaftcr receivcd from thc opcration of thc Facilities, such payments and credits being rnade and applied
in the order specified in this Sectlon 602.

Scction 603. Addltlonal Deposit to Dcbt Scrvice Fund from Tax Revcnues. Thc College
covcnants and agrccs that frorn ancl aftcr the delivery of the Bonds and continuing so long as any of thc
Bonds shall remain Outstanding that it shall, not less than tcn (10) days prior to cach Bond Payrnent f)ate,
causc 'l'ax Revenues to be paicl and crcdited to the Debt Selvice Fund in such arnourrt as is necessary to
rneet all interest on and principal of the Bonds due on the next Bond Payrnent Datc aftcr taking into
account thc anrounts on deposit in thc Dcbt Scrvice Fund on such date. In addition to the tbregoing, the
College rnay provide additional deposits to the Debt Servicc Fund fiorn othcr lcgally availablc sources.

Section 604. Transfer of Funds to Paying Agcnt. Thc T'rcasurcr of the Collcgc is hcrcby
authorizcd ancl directed to withdraw frorn the Dcbt Service Fund, atrd, to the extent necessary to prevent a

def'ault in the payment of either principal of or interest on thc Bonds, from thc Surplus !'und as provided
in Section 602 hereofl surns sufficient to pay the principal of and interest on tlte Bonds as and when the
sarne becorne duc on any Boncl Paymcnt Date, and to fbrward such sums to the I'aying Agent in a manner
which ensurcs the Paying Agent will have availablc funds in such amounts on or befbre the Business Day
irnrnediately preceding each Bond Payment Date. It, through lapse of timc, or othcrwisc, tltc Rcgistered
Owncrs of Bonds are no longer entitled to cnforce payment of their obligations, it shall be the duty of the
Paying Agent fbrthwith to return said f'unds to the College. All money dcpositccl witlt thc Paying Agent
shall bc doomed to be deposited in accordance with and subject to all of the provisions contained in this
Resolutiorr.
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Section 605. Payments Due on Saturdnyso Sundays and flolidays. In any casc whcrc a Bond
Paymcnt Date is rtot a Business Day, thcn payment of principal, I{edcrnption Prico or intcrest rrecd not bo
rnadc on such Boncl Paymcnt Date but rnay bc nracle orr the next succeecling Business Day with thc sarnc
force and ef'fect as if rnade ott such Bottcl Payrnent Datc, ancl no interest shall accrue hr the period al'ter
such Bond Payrncnt Datc.

Sectlon 606. Nonpresentment of Bonds. II'any Bond is not prcsontcd fbr paymcnt whcn thc
principaltltereof becotnes due at Maturity, il'f'unds sulTicicnt to pay such Borrd have been rnade available
to tltc Paying Agent, all liability of thc Collcge to the Registcrcd Owner thcrcol lbr thc paymcnt of such
Bond shall fbrthwith cease, determine and be cornpletely discharged, and thereupon it shall be the duty of
tho l'aying Agent to holcl such funds, without liability lbr intorcst thercon, lbr thc bcnefit of thc
Registered Owner ol'such Boncl, who shall thcrsaftcr be restlicted exclusively to such f'unds lbr any clairn
of whatever nature on Itis part uttder this Resolution or on, or with respect to, said Borrd. If any Boncl is
not prescnted lbr payrncnt within lbur ycars lbllowing the date when such Bond becornes duc at Maturity,
the Paying Agerrt shall repay to the College the I'unds thcretofure held by it fbr payrnent of such Bond,
and such Boncl shall, subjcct to the defcnsc of any applicable statutc ol' lirnitation, thercaltcr bc an
unsecured obligation of the College, and the Registcrccl Owner thereof shall be entitled to look orrly to the
Collcgc for paymr.:nt, ancl thcn only to thc cxtent of the arnount so rcpaicl to it by thc l,aying Agcnt, ancl
the College sltall rrot be liable fbr any interest thcrcon ancl shall not be regarded as a trustee of suclr
money,

ARTICLIJ VII

DRPOSIT AND INVES'I'MEN'I' OF MONEY

Sectlon 701. Deposit and Investment of Moncy.

(a) Money in each of the f'unds and accounts created by and ref'erred to irr this Resolution
shall bc clepositcd in a bank or banks located in the State that aro membcrs of the Fcderal Dcposit
Ittsut'auce Corporation. All such deposits shall be continuously and adequately secured by the banks
holding such deposits as provided by thc laws of the State,

(b) Moncy held in any fund or accourrt ref'erred to in this Rcsolution may bc invcstcd in
Perrnitted Investments; provided, Ilowever, that no such investment shall be rnade fbr a period extending
longcr than the dats when the rnoney invested rnay be needed for thc purposo for which such fund or
accoullt was crcated. All earnings on any invcstments held in any f'und or account shall accrue to and
bcoomc a part of such l'und or account; provided that, during thc pcriod of construction of the Project, all
earnings on the investtnent of suclt f'unds shall bc crcdited to the Project Fund. In determining the arnount
held in any fund or account utrder any of the provisions of this Rcsolution, obligations shall be valuecl at
the lower of the cost or the rnarket value tltercof. If and when the arnount held in any f'und or account
shall be in excess of the amourrt required by the provisions of this l{esolution, the College shall direot that
such excess be paid and credited to the Debt Service Fund; provided that, during the period of
construction of the extensions aud improvernetrts to the Facilitics, such excess shall be paid and credited
to the Project Fund.
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ARTICLD VIII

GNNtrRAI, COVI1NAN'I'S AND PITOVISIONS

'l'hc Collcgc covenallts arrd agrees with each of the ltegisterccl Owners ol'any of the Bonds tltat so

long as any of the Boncls rcrnain Outstancling and unpaid it will comply with caoh ol'thc lbllowing
covenants:

Scction 801. Efflcient and Economlcal Operation. 'l'hc Collcge will continuously owu aud

opcrate the Facilities as a revenue-ploducing facility in an elficicnt and econotnical tnallncr ancl will kccp
and rnaintain thc samc in good rcpair ancl working order. The Collegc will cstablish and rnaintain such

rulcs and regulations fbr thc usc of the liacilities as rnay bc neccssary to assure tnaxitttutn utilization and

most ef ficient otrreration of tltc l'acilitics.

Scction 802. llntc Covcnant. 'l'hc Collcgc in accordance with ancl subjcct to applicablc lcgal
recluircmcnts will I!x, establish, rnaintain and collect such rates, rontals, tbes and chat'ges fbr the use ancl

scrvices firrnished by or through thc t'aoilities as will procluce revetrues sutlicicnt to (a) pay the costs of
the opcration ancl rnaintenance of the Facilities; arrd (b) pay the principal ol'and interest on the Bonds as

and when the saure bc<;ome cluc. 'l'ho Collcge will, frorn tirne to tirne as often as ncocssary, in accordancc

with ancl subjcct to applicable legal requirernerrts, revise the rates and charges afbresaid in such tnallller as

may be llecessary or propor so that ltcvenucs will bc sufficicnt to cover the obligations undcr this Scction
and othcrwise unclcr the provisions of tltis Resolution.

Pursuant to the requirernents of Section 85- I 523, It.lt,S, Ncb., as atnended, the College covettattts

that it will establish and maintain a sch<;dule of ratcs, fccs or charges for the use of thc F'acilitics, which
shall bc in an amount at least suf'ficient to produce sufficient ltevenues, on the amortization plan, to pay

the Expenses of the l.'acilitios ancl the principal and intercst orr the Bonds ancl any Parity Bonds.
Notwithstanding the fbregoing, however, the College rnay firrnish hcat, light, power and other sirnilar
utilities to the lracilitics without charging thc same against thc Rcvenues fbr purposcs ol'this paragraph.

Scction t103. llcasonable Charges for all Services. Norre of the facilitics or scrvices providccl

by thc ltacilitics will be t'urnished to any user (excepting the Collcgo itself) without a reasonable charge

being rnade therefor. If the ltcvenues dcrivcd from the Facilities are at any tirne insufficient to pay thc
reasonable Expenses of the Facilities, arrd if there are insuf'ficient cleposits in the Debt Service Fund fintu
thc Reverrues to pay allintcrcst on and prinoipalof the Bonds and any Parity Boncls as and whcn thc same

becomc cluc, thcn the College will thereafter pay into the ltevenuc F'uncl a fair and reasonable paytnent in
accordance with effective applicable rates and chargcs for all services which havc becn or which arc

expectcd to be furnished to the College or any of its departrnents by the Facilities, and such payrnerrts will
continue so lorrg as the samo may be nccessary ancl may bc made by the College from'l'ax Rcvcnucs or
any othcr lcgally availablc source.

Scction 804. Restrlctions on Mortgage or Sale of Facilitics. Thc College will not tnortgage,
plcdge or otherwise encumber the F'acilities or any part thercof, nor will it sell, lease or othcrwisc dispose

of the Facilitics or any matcrial part thcreof; providcd, however, the Collcgc rnay:

(a) sell at I'ait rnarket value any portion of the Facilities which has been replaced by
other sirnilar property of at least equal value, or which ceases to be necessary for thc cfficicnt
oporation of the Facilities, and in the event of sale, the Collegc will apply the proceeds to either
(l) redernption of Bonds then Outstanding in accordance with the provisions governing
rcpaymcnt ol'Bonds in advance of Stated Maturity, or (2) rcplaccment of the property so disposed
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of by othcr property the revenues of which shall be incorporated into the Facilities as
hereinbefbre prov idcd;

(b) ceasc to opcratc, abanclon or othcrwise dispose of any propcrty which has
become obsolete, nonproductive or otherwise unusable to the advantage of the College;

(c) lease, (l) as lessor, any realor personalpropcrty which is urrused or unimproved,
or which has bccome obsolete, nonproductive or otherwise unusable to thc advantage of the
College, or whiclt is being acquired as a part of a leasc/purchase finarrcing fbr the acquisition
and/or improvcment of such property; and/or (2) as lessee, with an optiorr of the College to
purchase, any real or personal property for the extension and irnprovetnent of the Facilities.
Property being leased as lessor and/or lessee pursuarrt to this Sectlon 80a(c) shall not be treated
as part of the Facilities for purposes of this Section 804 and rnay be mortgagcd, pledged or
otherwise cncumbered.

(d) grant a security interest in equipment to be purchased with the proceeds of any
loan, lease or other obligation undertaken in accordance with Artlcle IX hereof;

(e) enter into a managcmcnt contract with another entity br all or substantially all of
thc Facilities with another entity, provided any such arrangement is perrnitted by and thc Collcge
has cotnplied witlt the covenants regarding tax-exempt interest in this Resolution and in the other
documents related to the Bonds; or

(0 sell, lease or convey all or substantially all of the Facilities to another entity if:

( I ) The transf'eree entity is a political subclivision organized and existing
under thc laws of tlte State, or instrurnentality thereofl or an organization described in
Section 501(cX3) of the Code, and expressly assumes in writing the due and punctual
payment of the principal or Redemption Price of and interest on all Facilities Revenue
Bonds then Outstanding according to thcir tenor, and the due and punctual pcrfonnancc
anclobscrvance of allof thc oovenants and conditions of this Resolution;

(2) If there remains unpaid any Facilities Revenue Bond which bears interest
that is not includable in gross income under the Code, the College receives an opinion of
Bond Counsel, in form and substance satisf'actory to the College, to the eff'ect that under
then existing law the consummation of such salc, lease or conveyance, whether or not
contcmplated on any date of the delivery of such Facilities ltevenue Bond, would not
cause the interest payable on such Facilities Revcnue Bond to become includable in gross
incomc undcr the Code;

(3) The College receives an opinion of Bond Counsel, in forrn and substance
satisf'actory to thc College, providing that the College is legally permitted to continuc
making the required deposits of Tax Revenues required by Sectlon 603 to the Debt
Service Fund aftcr any such salc, lcasc or convoyance;

(4) Such transf'eree entity possesses such licenses to operate the Facilities as
may be required if it is to operate the Facilities; and

(5) The College receives an opinion of Bond Counsel, in fonn and substance
satisfactory to the College, as conclusive evidence that any such sale, lease or
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couveyanco, and any sucll assrunptiorr, is perrnitted by law ancl cornplies with the

provisiorrs of this Scction 804.

Scction 805. Insurancc. 'l'he Collcgc will carry and rnaintain insulance with rcspcct to the

Facilities and its operations against such casualties, contirrgerrcies artd risks (including but not lirnited to

proparty ancl casualty, fire arrd exterrded covcragc insurancc upon all ol'tltc properties firrnring a part ol'
the Facilities insof'ar as thc samc arc ol'an insurable nature, public liability, busincss intcrruption or llse

ancl occupanoy insurancc, worker's cornpensation ancl cmploycc clishoncsty insurancc), such insurancc to

be of the character and coveragc ancl in such amounts as would norrnally be carliecl by other enterprises

engaged in sinrilar activitics of cornparable size ancl similarly situatcd, In thc cvont of'loss or datnage, thc

Collegc, with reasonable dispatch, will use thc procceds of such insurance itr reconstructing and rcplacing
the property damagecl or dcstroyed, ol in payirrg tltc clairns on account ol'wltich suclt proceeds were

reccivcd, or il'such rcconstruction or replaccrnent is unncccssary or impracticable, thert tho Collcgc will
pay and deposit the procccds ol'such insurance into the Revenue Fund. 'Ihe Collegc will arrrtually review
thc insurancc it rnaintains with respect to thc l"acilitics to detcnninc that it is custotnary ancl aclcquatc to

protect its property and opcrations. The College tnay elect to be self'-insured tbr all or any part of the

lbrcgoing recluircments, The cost of all insurance obtainecl pursuant to thc rcquirernents of this Scction

shall be paid as an llxpense out ol'the Rcvenues of the Facilities.

Section t106. llooks, Rccorrls and Accounts. T'he College will install ancl maintain proper

books, rccords ancl accourrts (errtirely scparatc frorn all othcr rccorcls ancl accounts of the Collcgc) in

which cornplete and correct cntrics will be rnade of all dealings and transactions of or in relation to the

F'acilitics. Such accounts shall show the arnount of Rcvcnucs reccivccl frorn the Facilities, the application
of such Reverrues, and all financial transactiotts in contrection therewith. Said books shall be kept by the

College according to standard accounting practiccs as applicablc to thc operation of t'acilities conrparablc

to the Facilities,

Scction 807. Annual Bu<lget. Prior to the cornmencernent of each fiscal ycar, the College will
causc to bc prcparcd and filed with the Sccrctary a budgct setting forth the estilnated rccoipts and

expenditures of the Facilitios for thc ncxt succeeding fiscal year. Said arurual budget shall be prepared in

accordance with thc rcquirernents of the [aws of tltc State and shalloontain all inlbrrnation that is rcquirecl

by such laws.

Scction 808. Annrral Audlt. Annually, pronrptly af'ter the end of the fiscal year, the College will
causc an audit to bc maclc of the Facilities for the prccccling fiscalyear by a certified public ztccountant or

firrn of certitied public accountants to be ernployed fbr that purpose and paid fi'orn the revenues of tlte
l.'acilitics. Such annual audit shall cover in rcasonablo dctail thc opcration of thc Facilities during such

fiscal year.

As soon as possible aftcr thc completion of the annual audit, the governing body of the College
shall revicw suoh audit, and if the audit disclosss that propcr provision has not bcen tnade fbr all of thc

requirements of this Resolution, thc College will prornptly cure such deticiency and will promptly
proceed to increase thc rates and chalges to be charged for the use and scrviccs furnished by the Facilities
as rnay be nccessary to adequately providc for such requirements.

Section 809. Right of Inspection. Any Registered Owner of 5o/o of the principal amount of the

Bonds then Outstancling shall have the right at all reasonable times to inspcct the Facilities and all
records, accounts and data relating thorcto, and shall be f'urnished all such infbrrnation concerning the

!'acilities and the opcration thereof which such Registcred Owncr may reasonably rcquest.
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Scctlon tll0. Administrotlvc Pcrsonncl. 'l'he College shall use its bcst effbrts to cnrploy at all
tirnes adrninistrativc personncl cxperierrced and well qualified to opcratc thc !'acilities, 'l'he Collc.gr:
firrther agrees that such adrninistrativc porsonnel shall be employed in suf'ficicnt numbcrs to ensure that
the Facilities will bc operatcd in a prudent and elTicient manncr, lbllowing procedures generally acccptcd
within the student housing business in thc United States,

Scction 8ll. Rules and llcgulations. The Board will establish and maintain such rules and
rcgulations for thc usc of the Facilities as may bc necessary to assure rnaximurn occupancy and use
thereofl

Section 812. Performance of Dutles anrl Covenants. 'l'hc College will fhithfirlly and
punctually perfbrrn allduties, covenants and obligati<lns with respect to the operation of thc F'acilities now
or hereafler imposcd upon the College by the Constitution ancl laws of thc Statc and by the provisions of
this ltesolutiorr.

Section 813. Post-Issuancc Compliance Policy and Procedures. In ordcr to prornote
compliancc with certain federal tax and securitiss laws relating to the bonds herein authorized (as wcll as
other outstanding bonds) the policy and procedures attached hereto as Exhibit B (thc "Post-lssuance
Cornpliancc Polioy and Procedures") are hercby adopted ancl approvccl in all respects. To the extont that
tltere is any inconsistency between the attached Post-lssuancc Compliance Policy and Prooedures and any
similar policy or proccdures previously adopted ancl approved, the Post-lssuallce Cornpliance Policy and
Procedures shall control.

Scction 814. Tax Covenants. 'I'he Board hereby covenants to the purchasers ancl holders of the
Bonds that it will makc no use of the procccds of thc Bonds, including nronies held in any sinking fund
fbr the paytnent of the Bonds, which would cause the tsonds to be arbitrage bonds within the rnearring of
Section 103 and 148 of the Code and applicable regulations, and further covenants to comply with said
Sections 103 and 148 and all applicable regulations thereunder throughout the term of each series of thc
Bonds, The Board hereby covenants and agrccs to take all actions necessary under current {bderal law to
tnaintain tlte tax-exelnpt status of interest payable on the Bonds with respcct to taxpayers generally. The
Boarcl hcrcby authorizes each Autltorizcd Officer to designate the Bonds, as to each series, as its
"qualified tax-exempt obligations" under Section 265(bX3)(B)(i)(lll) of the Codc ancl, if so designated, to
covcnant and warrant on behalf of the Collcgc that the College does not anticipate issuance of tax-exernpt
obligations in the year in which thc Bonds are issued in an amount in excess of $10,000,000, taking into
consideration the exception fbr current rcfunding issues. Each Authorized Of'ficer is hereby authorized to
make any and all allocations and designations and to confirm the designation made in this Scction 814, as
such officer may deetn appropriate or necossary in connection with the status each series of the Bonds
under the Code and applicable regulations thereunder,

Section 815. Continuing Disclosure. Thc College hereby (l) authorizes and directs that an
Authorizsd Officer execute and deliver, on the date of issue of the Bonds, a continuing disclosure
undertaking in such form as shall be satisf'actory to thc Authorized Offircers in accordance with Rulc
l5a2-12 of the Securities and Exchange Commission to the extent detennirred necessary (a "Continuing
Dlsclosure Undertaklng"), and (2) covenants and agrocs that it will comply with and carry out allof thc
provisions of any suclt Cotttittuing Disclosure Undertaking, Notwithstanding any other provision of this
Resolution, t'ailure of tlte College to cornply with the Continuing Disclosure Undcrtaking shall not bc
considcred an event of def'ault hereunder; however, any Participating Underwriter (as such term is defined
in the Continuing Disclosure Undertaking) or any beneficial owner or any Registered Owner of a Bond
may takc such actions as may be necessary and appropriate, including seeking mandamus or specific
perfbnnance by court order, to causc the College to cornply with its obligations under this Section 815.
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Section 816. Bond Insurancc. 'l'hc Authorized Ofticers are authorized to obtain a Bortd

lnsurance Policy issucd by a Rond Insurer guarantccing thc schcclulctl payrncnt ol'tltc principal of and

interest on lnsurecl Boncls deterrninecl pursuant to Section 2ll of'this Resolution and are firrtlter autltorized
and directecl to take any and all actions necessary or appropriatc in conncction with obtaining such Bond
Insurancc l'olicy, Notwithstanding any other provision of this Resolution to tlte contrary, tlte provisions

agroo(l to by an Authorizcd Oflicer with respect to the lJorrcl Insurancc Policy with tho Boncl Insuror lbr the
Irrsured Boncls shallgovern with respect to the Insurcd Bonds.

ARTICLB IX

ADDI'I'IONAL BONDS AND OBI,IGA'I'IONS

Section 901. Scnior Licn Bonds. 'I'hc College covenarrts and agrees that so loug as any of the

Bonds rernain Outstanding, the College will rrot issuc any aclditional bonds or incur or assumc any othcr
debt obligations appearing as liabilities on thc balance sheet of the College fbr the payment of rnoneys

dctcrmined in accordance with generally accepted accounting principlcs including capital lcascs as

definccl by goncrally aocepted acoounting principles, payable out ol the Revenues whiclt are superior to

the Bonds.

Sectlon 902. Parity Llen Bonds. The College covenants ancl agrccs that so long as any of thc
Bonds remain Outstanding, it will not issue any additional Parity Borrds payable out of the Revenues

which starrd on a parity or equality with the Bonds unless the Rcvenues, the Tax Revenues, ancl other
available souroes of funds would be sufTicisnt to pay debt service on all of the Botrds and arry Parity
Bonds to be outstanding.

Sectlon 903. Junlor [,len Bonds and Othcr Obligations. Nothing in this Rcsolution shall
prohibit or restrict the right of the College to issue additional revenue bonds or other revenue obligations
for any lawl'ul purpose in connection with the operation of the facility and bencliting the Facilities and to
provide that the principal of and interest on such revenue bonds or obligations shall be payable out of the

rcvcnues ol'the Facilities, providccl at the tirne of the issuancc of such additional rsvcnuo bonds or
obligations the College is not in default in thc perforrnance of any covettant or agreernent contained in
this Resolution (unless such additional revenue borrds or obligations arc being issucd to providc funds to

cure such default), and provided f'urther that such aclditional revenue botrds or obligations shall be junior
and subordinate to the Bonds so that il'at any tirne the Collegc shall bc in del'ault in paying cithcr intcrest
on or principal of the Borrds, or if the College is in def'ault in rnaking any paymerrts required to be rnade

by it under the provisions of Sectlons 602(a), (b) and (c) of this Resolution, thc Collcge shall makc no
payrnents of either principal of or intetest on said junior and subordinate revenue bonds or obligations
until such def'ault or delhults bc curcd. [n the event of the issuancc of any such junior and suborclinatc
revetlue bonds or obligations, the College, subjcct to the provisions afbresaid, may make provision fbr
paying the principal of and intorcst on said revenue bonds or obligations out of money in thc ltevenuc
Fund.
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AIT'I'ICI,R X

DI'I.'AULI' AN D ITBMBDIES

Scction 1001. llcmcdics. 'l'he provisions of this Resolution, inclucling thc covcnants ancl
agreetnents herein contained, shall constitute a contract bctwecn the College and the Registered Owrrers
ol'tltc Boncls, ancl the Registcrccl Owner or Owners of rrot less than 10% in principal amount of the Boncls
at tlte time Outstancling sltall havc thc right for thc cqual benefit and protection ol'all Registered Owners
of Bonds sirnilarly situated:

(a) by tnattdatnus or other suit, action or proceedings at law or in ccluity to errfbrce
tltc rights of such Rcgistcrccl Owncr(s) against the College and its officcrs, agcnts ancl ernployccs,
and to requirc and compel duties and obligations rccluired by the provisiorrs of this Rcsolution or
by thc Constitution ancl laws o1'the State;

(b) by suit, action or otlter proceedirrgs in equity or at law to rccluire thc Collegc, its
olficers, agcnts and cmployces to account as if they were the trustees ol'an express trust; and

(c) by suit, action or otlter procccclirrgs in equity or at law to enjoin any acts or things
which rnay be unlawfirlor in violation of the rights of thc l{cgistered Owners of the Bonc{s,

Scction 1002. Limitation on Rights of Registered Owncrs. No one or more Registered
Owncrs sccurecl ltereby shall have any rigltt iu any rtranner whatever by his or their action to atfect,
disturb or prejudice the security granted and provided fbr herein, or to onforce any right hereunder, except
in the rnanncr hcrcin providcd, and all proccodings at law or in equity shall be irrstituted, had and
maintained f'or the equal benefit of all Registered Owners of such Boncls,

Scction 1003. Rcmcdics Cumulativc. No retnedy confcrrcd herein upon the Ilegistered Owners
is intended to be cxclusivc of any other remedy, but cach such rernedy shall be cumulative and in addition
to evcry otlter retnedy arrd rnay be exercised without exhausting ancl without regard to any other rernedy
conl'erred hcrein, No waivcr of any del'ault or brcach of duty or contract by the Rcgistered Owncr of any
Bond shall extend to or affect any subsequent default or brcach of duty or contract or shall irnpair any
rights or remeclies conscquent thercon, No delay or omission of arry Registcrcd Owner to exercisc any
right or power accruing uporr any def'ault shall irnpair any such right or power or shall be construed to be
a waiver of any such default or acquiescence thcrcin, Every substantive right and every remedy conferrcd
upon the ltegistered Owners by this Resolution may be enforced and exercised f'rorn time to tinre and as

oflen as may be deemecl expeclient. If any suit, action or proceedings taken by any Registered Owner on
account of arry det'ault or to enfbrce any right or exercise any remedy has been discontinued or abarrdoned
fbr any rcason, or has boen dctermined advcrsely to such Registered Owncr, thcn, and in every such casc,
the College and the Registered Owners shall be restorecl to their former positions and rights hereunder,
respectively, and all rights, remedies, powcrs ancl duties of the Registered Owners shall continue as if no
such suit, action or other proceedings had been brought or takcn.
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ARTICI,E XI

DBFIIASANCE

Section ll0l. Dcfeasnncc. Whon any or all ol'thc Bonds or tlte intcrest paymcnts tltereon ltave

been paicl ancl dischargecl, then the requirernerrts corrtained in this l{csolution and the pledge of rcventtes

maclc hereuncler ancl all othcr rights grantcd hcrcby shall tcrrninatc with rcspcct to tho Bonds so paid and

dischargecl, Bonds or thc interest payrnents thereorr shall be deerned to havc bcen paid and discharged

within the rnearring of this ltcsolution if thcrr: has bccn dcposited with the l'aying Agcnt, or other

cornrnelcial bank or trust company located in the State and havirrg t'ull trust powors, at ol prior to the

Statccl Maturity or Redernption Date of such Bonds, in trust for and irrevocably appropriatcd thoreto,

tnolley and/or Dc{basanr,:e Obligations which, together with the intercst to be carned thereotr, will be

suflcient lbr the paylnent of the plincipal or ltedernption Price of such Bonds, aud/or intercst to accrue

on such Bonds to thc Statccl Maturity or Rcdcrnption Date, as the casc may bc, or il'def'ault irr suclt

payment shall have occurled on such date, then to the date of thc tcncler of' suclt paytnents; provided,

however, that if any such Bonds shall be rcclcernccl prior to the Stated Maturity thcrcoll (a) the College

shall havs clcctc(l to redcetn such Bonds, and (b) either rrotice of such rodcmptiott shall have been given,

or thc College shall have givcn irrevooablc instructions, or shall have proviclecl for an cscrow agent to

give irrcvocable instructions, to the Paying Agent to redeenr such Bonds in cornpliarrce with Scction
302(a) of this llesolution. Any moncy ancl Dcfcasancc Obligations that at any tirnc shall bc deposited

with the l,aying Agent or other cornrnercial bank or trust cornpany by or on behalf of the Collcge, for thc

purposc of paying and clischarging any of thc Boncls or thc interest paytnents thorcon, shall bc ancl arc

hereby assigned, transfbrred and set over to the Paying Agent or othcr bank or trust cotnpany in trust fbr
thc respective llegistered Owners of thc Bonds, and suclt rnoney shall bs ancl are hereby irrevocably
appropriated to the payment arrd discharge thereof'. All rnoney and Defbasance Obligations deposited

with the Paying Agent or othcr bank or trust company shall be deerned to bc clcpositecl in accordance with
and subjcct to allol'tlte provisions contaitted in this Resolution,

ARTICLE XII

MISCELLANEOUS PROVISIONS

Scction 1201. Amendments. Thc rights and duties of the Collegc and the Registered Owners,

and the tcrms and provisions of the Bonds or of this Resolution, may bc amcnded or rnodified at any titne
in any respect by l{esolution of thc College with thc written consent of the l{egistercclOwners oflnot less

than a majority in principal arnount of the Bonds then Outstanding, such consent to be evidenced by an

instrument or instrurnents exccutcd by such l{cgistcrcd Owncrs and duly acknowledgcd or proved in thc
tnaullerof a deed to bc recorded, and such instrurnent or irrstrurnents shallbe filed with tlte Secretary, but

no such modification or alteration shall:

(a) extend the rnaturity of any paymcnt of principal or interest due upon any Boncl;

(b) effect a reduction in the arnount which thc College is required to pay by way of
principal of or intcrest on any Bond;

(c) pcrrnit the creation of a lien on the revenues of thc Facilities prior or equal to the

lien of the Bonds or Parity Bonds;

(d) perrnit prcference or priority of any Bonds over any other Bonds; or
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(c) reducc tltc pcrccntage in principal arnourrt of llonds required lbr thc writtcn
consent to any rnoclification or alteration of the provisi<lns ol'tlris Rcsolulirrn,

Any provision o1' thc Boncls or ol' this ltesolution uray, however, bc amcnclecl or modified by
Resolution cluly adopted by thc govcming body ol'thc Collcgc at any tirne in any rcspcct with the written
consent of the Rcgistcrcd Owners of all of the Borrds at the tirne Outstancling.

Without noticc to or tlte consent of any Registercd Owncrs, the College may amcncl or
supplcment this Ilesolution br thc purposc of curing any lbrnral def'ect, ornission, inconsistency or
atnbiguity tltercin or irr connection with any other change therein which is not rnaterially aclverse to thc
intcrcsts ol' the Registered Owncrs,

livery atncndrnent or nrodification of thc provisions of the Bonils or of this Itesolution shall be
expressed in a resolution adoptcd by thc Boarcl amending or supplenrenting the provisions of this
Resolutiott and shall bc deerned to be a part of this Resolution. A certified copy of every suclr
atnendatory or suppletnental Resolution, if any, and a ccrtil'rcd copy of this Resolution shall always be
kept ott file in thc office of the Secretary and shall be rnade availablc for inspection by the Rcgistcrccl
Owner of any Bond or a prospoctivc purchascr or owncr of any Bond authorizcd by this ltesolution, and
upon payment of thc roasonatrle cost ol'preparing the same, a certifiecl copy of any such arnendatory or
supplcrncntal llesolution or ol'this Resolution will bc sent by the Secretary to any such Rcgistered Owner
or prospective Rcgistcrod Owner.

Any ancl all nroclificutiorrs made in the rnanner hereinabove providod shall not becorne effiectivc
untilthere has beett filed with thc Sccrr:tary a copy of thc ltesolution of the College hcreinabovc provided
fbr, duly certil'ied, as wcll as proof of any requirecl conscnt to such rnodification by the Registcrccl
Owners of the Bonds then Outstanding, lt shall not be necessary to note on any of thc Bonds then
Outstanding any rcfcrence to such amendrnent or rnodification.

'Ihe Collcgo shall firrnish to the Paying Agent a copy of any arncndment to the Bonds or this
Itesolution made hereunder which affccts thc cluties or obligations of the Paying Agent under this
Resolution,

Section 1202. Noticcs, Consents and Other Instruments by Rcgistcrcd Owners. Any notice,
conscnt, request, direction, approval, objection or othcr instrument required by this ltosolution to be
signed and executsd by the Registered Owners may be in any number of conculrent writings of similar
tenor and may be signecl or exocuted by such l{cgistered Owners in person or by agcnt appointed in
writing. Proof of the executiorr of any such instrument or of the writing appointing any such agcnt and of
thc ownership of Bonds, if made in the following manner, shall be suf'ticient for any of the purposes of
tltis Rcsolution, ancl shall be conclusive in f'avor of the College and the Paying Agent with rcgarcl to any
action taken, suffered or omittsd under any such instrunrent, narnely:

(a) 'l'ho thct and date of the execution by any person of any such instrument rnay be
proved by a certificate of any oflicer in any jurisdiction who by law has powcr to takc
acknowledgmcnts within such jurisdiction that the persorr signing such instrurnent ackrrowledged
belbre such oftcer the execution thereofl or by affidavit of any witness to such execution,

(b) The fhct of ownership of Bonds, the amount or arnounts, nurnbers ancl othcr
idcntification of Bonds, and the date of holding the same shall be proved by the Bond llegister.

In clctermitting whether the Registered Owncrs of thc requisite principal amount of Bonds
Outstanding have givcn any request, dernand, authorization, direction, noticc, consent or waiver under
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this Rosolution, Boncls ownccl by the College shall bc disregarcled and dccmccl not to bc Outstanding
undel this Resolntion, cxccpt that, in dctcrrnining whether the Registered Owners shall bc prtltcclcd in
rclying upon any such rcqucst, dcrnand, authorization, dircction, notice, consont or waiver, otrly Borrds

which the Registered Owners know to be so owned shall bc so disregarded, Notwithstanding tltc
foregoing, Boncls so owncd which have been pledged in good fhith shall not be disregarclccl as provided if
the plcclgee cstablishes to the satisl'action ol' thc Registered Owncrs thc pledgee's right so to act with
respcct to such Bonds and that thc pledgee is not tlte College.

Scction 1203. Iiurthcr Authorlty. The Authorized Oflicers and other officials of the College

shall bc, and thcy hcrcby arc, autholized and clircctccl to cxccr.rtc all clocumcnts and take such actions as

they rnay deenr necessary or advisablc in order to cart'y out and pelfbrrn the pulposes of this ltcsolution
and to mako ministcrial altcratiorrs, changes or additions in thc forcgoing agrccments, statements,

instrurnents and other docurnents hercin approvcd, authorized and confirrned which they rnay approvc ancl

thc cxooution or taking of such action shall be conclusive cvidence of suoh ncccssity or advisability.

Scction 1204. Elcctronic Signaturcs. All clocurnents, agreernents, certificates, and instrumetrts
related to the Bonds shall be valid, bincling, and enfbrccablc against thc College when executed and

dclivcred by means of (i) an original rnarrual signature; (ii) a faxed, scanned, or photocopied tnanual
signature; or (iii) arry othel electronic signaturc pcrrnitted by electronic signatures laws, including any
relevant provisions of thc Uniforrn Comtnercial Code, in each case to tlte extent applicablc. Each fhxed,

scarrned, or photocopied rnanual signaturc, or othcr electronic signature, shall fbr all purposes ltave thc
sanre valiclity, legal et'fectn ancl adrnissibility in evidence as an origirral rnanual signature, Each docutnettt,
agreetnent, certificate, arrd irrstrumsnt rclated to the Bonds may be executed in any numbcr of
oountcrparts, cach of which shall be deerned to be an original, but such countcrparts shall, togetlter,
constitute one and the sarne document, agrecmcnt, certificatc, or instrument, as applicable.

Sectlon 1205. Severability. If any scction or othcr part of this Rcsolution, whether largc or
small, is for any roason hcld invalid, the invalidity thereof shall not affect the validity ol'the otlter
plovisions of this Resolution.

Section 1206. Govcrning Law. This Resolution shall be governed by and construccl in
accordance with the applicablc laws ol'the State.

Section 1207. Effective Date. This ltesolution shall take effect and bc in full force f'rotn and

afler its passage by the Board.

ADOPTED by thc Board of the Central Comrnunity Collcgc Area, Ncbraska, this _ clay of
August, 2026.

CENTRAL COMMUNII'Y COLLEGE AREA
IN THE STA'TE OF NEBRASKA

ATTEST:
By:

Chair
By:

Sccretary
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EXHIBIT A

FORM OF BONDS



Registcrcd
No. R-

UNTTED STATES OF AMEITICA
S'TAI'E OI' NEBRASKA

CENTRAT, COMMUNI'TY COLLI]GE AR[:A
IN'I'HT] S'I'ATE OF NEBRASKA

LIMI'I'BD'I'AX ITACILITIES RBVENUB BOND
SERIAS 20

Maturitv Dnte

Registered
$

Intcrest Rate

%

Dated Date

2026

REGISTERED OWNER:

PRINCIPAL AMOUNT: DOLLARS

CENTRAL COMMUNITY COLLEGE AREA IN THE STATE OF NEBRASKA, a body
corporate and a political subdivision of the State of Nebraska (the "College"), fbr value received,
prornises to pay to thc registercd owncr shown above, or registerecl assigns, but solcly from the source

and in the rnanner herein specified, the principal arnount shown above on the rnaturity date sltown above,
and to pay intcrcst thereon, but solcly from the source arrd in the manncr herein spccificd, at the interest
rate per annum shown above (cornputed on the basis of a 360-day year consisting of twelve, 30 day
rnorrths) from the Dated Date shown above or from the rnost recent intcrest paymont datc to which
intcrest has been paid or duly provided fbr.

The principal or redernption price of this Bond shall bc paid at maturity by check or drafl or upon
earlier redemption to thc person in whosc name this Bond is registered at thc maturity or rcdcmption datc
thcrcof, upon presentation and surrender of this Bond at the principal corporate trust office of lPaying
Agcntl, Nebraska (thc "Paylng Agent"), Interest on this Bond shall bc paid on

and of each year, beginning 20_,by check or draft rnailed
by the Paying Agcnt to the person in whosc name this Borrd is registered on the Bond l{egistcr at the

close of business on the Record Date fbr such payrnent at thc address showtr on the Bond Register or at

such other address as is furnished to the Paying Agent in writing by such registered owner.

This Bond is one of a duly authorized series of bonds of the College designated "Limitcd 'I'ax

Facilities Revenue Bondsn Series 20_:' aggregating the principal amount of $- (the
ooBonds"), issued by the College to provide for the acquisition, construction, furnishing, and equipping of
the Projcct and is being issucd under the authority of and in full compliance with the Constitution and

laws of the Statc of Nebraska, including particularly Chapter 85, Article 15, Reissue ltevised Statutes of
Nebraska, as amended, and pursuant to a resolution duly adopted by the Board of Covernors of the
College on August 20,2026 (the "Rcsolution"). Capitalized tenns used hercin and not otherwise defined
hcrein shall have the rneanings assigned to such terms in the Resolution.



At tltc option ol' tltc Collcgc, lJonds or portions thcreol' may bc called ftlr reclcmptiorr and
payrnent prior to rnaturity at any tirne on or afler 20_, in wholtr or in part at any tirnc. at
a rcdcrnption price equal to I 00% ol'thc principal arnourrt being rcdccrnocl plus accrued irrterest thercon to
tltc reclenrl:tion datc. Il'thc Bonds arc rcclccrnccl in part, the College ancl thc Ilcgistcrccl Owners shall
providc a rcvisecl schedule of principal and interest instalhnents in accordance with the provisions of the
Il.esolution,

Notice ol'rcrlcrnption, unloss waivcd, is to bc given by the Paying Agont by rnailing an offioial
rcdcrnption notice by first-class nrail at least 30 days prior to thc reclemptinn date, to each Registered
Owner ol'cach of thc Boncls to bc rcclccrned at the address shown on thc Boncl ltegister, Notice of
rctlctnption having been given as provided, the Bonds or portions of Bonds to be rcclccrncd shall, on the
redernption datc, bcconrc cluc and payablc at the redemption pricc thcrcin specifiecl, and {i'orn and after
such date (utrless thc Collcgc def'aults in the payrnent of thc rcdernption price) such Bonrls or portions of
Bonds shall ccasc to bear interest,

'l'ho Boncls are not obligations of the State of Nebraska, 'l'hc Bonds shall be paid fiorn the
Revenues ol'thc Collcgc frorn thc F'acilitics, ancl from the 'Iax Revcnucs derivcd from a lcvy of taxcs
pursuant to subclivision (2)(b) of Section tt5-1517, all as rnorc fully set fbrth in the Resolutiorr. The
College agrecs to causc to bc levicd ancl collcctccl taxos as described in the Resolution ftrr paymcnt ol'
principal and interest on the Bonds as attd wlten such principal and interest f'all due, to the extent not paid
fi'orn other sourccs.

Thc Collegc hcrcby covcuartts arrd agrccs with the Registered Owncr of this Boncl that it will
kcep and perlbrrn all covetratrts and agreernerrts corrtained in thc l{csolution, and will fix, establish,
maintain and collect such ratcs, fccs and ohargcs for the use and scrviccs furnished by or through thc
Facilitiss, as will produce revenues sutflcient to pay tlte costs of operation arrd rnairrtenarrce of the
Facilities, and pay the principal of and intercst on the Bonds as and whcn the samc bccome due.
Itcfcrerroe is tnade to tlte Resolutiotr tbr a description of thc covenants and agreernents rnade by the
College with rcspcct to thc collection, segrcgation and application of the Rcvcnucs of thc Facilitics, the
levy and application of the Tax Revenues, the nature ancl cxtcnt ol'the security fbr the Bonds, the rights,
cluties and obligations of ths College with rcspcct thcrcto, and the rights of thc l{egistcrccl Ownors thereof.

The Bonds arc issuablc in thc form of I'ully registered Boncls in clenominations of $5,000 or any
integral rnu ltiple thereofl

'I'his Bond tnay be transf'erred or exchanged, as provided in the Resolution, only orr the Bond
Register upon sunender of this Bond together with a written instrumcnt of transfer or exchange
satisfactory to the Paying Agent duly executed by the Rcgistered Owner or the Registered Owner's duly
authorizccl agcnt, and thercupon a new Boncl or Bonds in any authorizcd clenornination o1'the same
rnaturity arrd in tlte same aggregate principal amount shall bo issued to the transf'eree in exchange therelbr
as providcd in thc llesolution and upon payment of the charges thercin prcscribed. 'l'hc Collcgc and the
Paying Agent may deem and treat the person in whose name this Bond is registercd on the Bond Rcgistcr
as thc absolutc owner hereof for thc purpose of receiving payment of, or on account of, the principal or
redernptiorr price hereof'and interest due hcreon and for all other purposes.

'l'ltis Bond shall rtot be valid or becotne obligatory for any purpose or be entitled to any security
or benelit under the ltesolution until the Certificate of Authentication hereon has been exccuted by the
Paying Agent.

AS PITOVIDED IN TTIE IIESOLU'IION REFERRED T'O I.IEREIN, UNTIL TIIE,I'ERMINATION OF TFIE SYSTEM OF BOOK.ENT'RY-ONLY TRANSFNRS THROUCH THE



DnPOSITORY 'r'RUS'l' COMP^NY, NEW YORK, NEW YORK (1'OGE',l'HEI{ WnH ANY
SUCCESSOR SECURITIIIS DEPOSI'I'ORY APPOINTED PURSUNN'I' TO THN RESOI,U]'ION,
..DTC"), AND NoTWriltS',t'ANDING nNY OTHEIi PTTOVISIONS OF TIIIi nESOLU',I'lON'l'O T'HE

CON'I'ITAITY, N PORTION OF TIIE PITINC]IPAI, AMOUNT ()F'THIS BOND MNY BE PAID OI{
REDEEMI]D WITIIOU'| SUITITENDEI{ HEREOT.I'fO THE PAYING ACNN'I.. DTC OIT A NOMINEE,
.|RANSFEI{EE OR ASSIGNEN OF DTC OI? TIIIS BOND MAY NOl'ITELY UPON THN PRINCIPAI,
AMOUNT INDICA'I'ED IIEREON AS 'I'HE PRINCIPNL NMOUNT HIRNOF OUI'S'I'ANDING AND
UNPAID. 'I'LIE PRINCII'AL AMOUNT I-INREOF OUTSTANDING AND UNPAID SHNI,L FOR AI,I,
PURPOSES BII TIIE AMOUN'I' DE'I'BIIMINED IN 'I'HE MANNER PROVIDED IN 'I'HE

RI]SOT,UTION.

UNL,ESS'I'HIS tsOND IS PRESDNTIID BY NN AUTFIORIZ,I]D OTIFICEII OT. D'I'C (A) TO TFII]
PAYING AGENT FOR RECISTRA'I'ION OF TRANSFI]R OR EXCIIANGE OR (B) TO TIIE PAYING
ACI]NT FOR PAYMEN'I'OI.'PITINCIPAL, AND ANY BOND ISSUED IN ITEPLACEMEN'| I.IEREOF

OR SUBS'TTI'U1'ION HEREOF IS RIGISTERI]D IN TTIN NAME OII D'I'C AND ANY PAYMENT IS

MADN TO DTC OR TfS NOMINEE, ANY '|ITANSI-EI{, PLEDGE OR OTIIER USE HEREOF' FOR

VALUE OIT O'I'HERWISE BY OII TO ANY PI]RSONS IS WRONGT.'UL BECAUSE ONI,Y TI'IE
RECISTERI]D OWNEIT IIEITEOI., D'I'C OR ITS NOMINEE, HAS NN INTERES'I IINREIN.

IT IS IIEITEBY CER.I.IT..IED, RECTTED AND DECLARED tlrat aII acts, cotlditions aN<I thiNgS

recluired by thc Constitution and laws of the State of Nebraska to exist, to happcn ancl to be perfbrnred

prcceclcnt to and in the issuance of thc Boncls clo exist, havc happcncd ancl have been perftrrmecl in rcgular
and due forrn and timc as required by law; that the Bonds do not exceed any constitutional or statutory

limitations on irrdebtedness;and that provision has bccn rnacle for thc payrnent of the principalof and intcrest

on the Bonds as providcclin the Resolution.

IN WI'I'NESS WHEREOF, CBNTRAI, COMMUNITY COLLEGE AIIEA IN TTIB STATE
OF NEBRASKA has executed this Boncl by causing it to be signcd by the marrual or fhcsirnile signature
of its Chair and attested by the rnanual or f'acsirnile signature of its Secretary.

BOARD OF GOVEITNOI{S Ot.'CENTRAI,
COMMUNI'|Y COLLECE AREA

ATTEST: Chair

Sccretary

By:



PAYING AGENT AND REGISTRAR'S CFRTIFICATE OF AIITHENTICATION

This Bond is one of the Bonds of the issue designated therein and is issued pursuant to the
provisionsofthewithinmentionedResolutionadoptedon-,2026.

Paying Agent and Registrar

Authorized Officer

FORM OF ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

Print or Type Name, Address and Social Security Number
or other Taxpayer ldentification Number of Transferee

the within Bond and all rights thereunder, and hereby inevocably constitutes and appoints
agent to transfer the within Bond on the Bond Register kept by

the Paying Agent for the registration thereof with full power of substitution in the premises.

Dated:

NOTICE: The signature to this assignrnent must
correspond with the name of the Registered
Owner as it appears upon the face of the within
Bond in every particular.

Medallion Signature Cuarantee:



EXHIBIT B

POST.ISSUANCE COMPLIANCE POLICV AND PROCEDURES



Post-lssunncc Compliance Policy and Proccdurcs
for

'fax-cxempt Bonds

ISSUEII NAME: Ccntrnl Comrnunltv Colleoc Aron- in thc State of Nebraskn

coMPLIANCE Ot'trICER (Ity't't'l't,E): Collcec Arca Presidcnt

POLICY

It is the policy of the Issuer identified above (the "lssuer") to comply with all Fcdcral tax rccluircnrents
and securitics law continuing clisclosure obligations for its obligations issued as tax-exernpt bonds to
ellsure, as applicable (a) tltat intercst on its tax-exernpt bonds rolnains cxempt frorn Fcclsral income tax,
and (b) complianco with any continuittg disclosurc obligations of the Issuer with respect to its outstanding
bonds.

PROCEDURES

Cotnpliance Ofi'icer. Rcvicw of cornpliance with Federal tax rcquircmonts an(l scourities law continuing
disclosure obligations as gerrerally outlincd below shall be conducted by the Cornpliancc Offioer
itlcntified above (tltc "Cornpliancc Officcr"'), To thc extont morc than onc pcrson has been delegated
specifrc responsibilities, tlte Cornpliancc Olficcr shall be responsible fbr ensuring coorclination of all
compl iancc rcvicw cflbrts.

Traininq, Thc Compliance Officcr shall cvaluate ancl rcvicw stlucational rcsources regardirrg post-
issuance cotnpliance with Federal tax and securities laws, including periodic revicw of rosources
publishcd for issucrs of tax-cxcmpt obligations by the Intcrnal ltevenue Scrvice (either orr its website at
http://www.irs.govltalexernptbond, or elsewhcrc) and the Municipal Securities Rulernaking Board (cither
on its Electronic Municipal Markct Access website ("EMMA') at http://www.enrrna.rnsrtr.r:rrs, or
elsewhere),

Cornpliance Review. A cornpliance revicw shall be conducted at least annually by or at the diroction of
the Cornpliancc Officcr, 'fhc rcview shall occur at the timc the Issuer's annual auclit takes place, unless
the Cornpliance Of'ficer otlterwise specitically detennines a dif ferent tirne period or licquency of review
would bc morc appropriatc.

Scope of ltcvicw.

Documcnt Rcvict. At thc compliance review, the fbllowing docurnents (the "Bond l)ocurnents") shall bc
reviewed fbr gerreral cornpliance with covenants arrd agreements and applicable regulations with respect
to cach outstanding bond issue:

(a) tho rcsolution(s) and/or orclinance(s), as applicablc, adopted by the governing body of the Issucr
authorizing tlte issuance of its outstanding borrds, together with any documcnts sotting the final rates
and terms of such bonds (the "Authorizing Proceedings"),

(b) the tax documontation associated with each bond issue, which rnay include sorne or all of the
following (the "Tax Documents"):

(i) covenants, certifications and expectations regarding Federal tax requirernents which are described
in the Authorizing Proceedings;



(ii) litrrrn 8038 scries filed with tlte Irrternal llevenue Servicc;
(iii)tax certificatcs, tax cornplianco agrccrncnts, tax regulatory agreetncnt or sirnilar docurnents;
(iv) covonants, agreerneuts, instnrctions or menroranda with rcspcct to rebate or private usc;

(v) any reports fiorn rcbatc analysts rcccivecl as a result of prior compliancc rcview or evaluation

ef'forts; and
(vi) any and all other agrcements, ccrtilicatcs and documents contained in tltc transcript associated

with the Authorizing Proceedirtgs relating to f'ederal tax tnattsrs.

(c) the Issuer's continuing disclosure obligations, if arry, corrtainecl in tho Authorizing Proceedings or in a
separatc agreelnent (the "Corrtinuing Disclosure Obligations"), and

(d) any oommunications or other materials receivecl by thc Issucr or its coutrsel, fiotu boncl counsel, thc

un(lcrwriter or placement agont or its counsel, the IRS, or any other rnaterial corrcspondence relatirtg

to the tax-cxempt status of the Issuer's bonds or relating to thc Issuer's Continuing Disclosurc
Obligations.

Use uil Timal.y Expentliturc o/'Boncl Proccccls. Expcnditure ol'bond proceeds shall bc rcviewed by the

Cornpliance Officer to ensure (a) such proceeds are spent for thc purpose stated in the Authorizing
Procccclings arrd as describccl in thc Tax Documcnts and (b) that the proceccls, togcthcr witlt ittvesttnent

earnirrgs on suoh procccds, are spent within the tirnefi'arnes describecl in the Tax f)ocutnents, ancl (c) that

any rnanclatory redernptions from oxcoss bonclprocccds arc tirnely tnade if rcquirod unclcr the Authorizing
Proceedirrgs and'fax Documents.

Arbitrugc Yicltl Rcstrictktn:; ttncl llebalc Mnltcrs. 'l'he 'l'ax Documents shall be reviewccl by thc

Cornpliance Officer to ensurc compliancc with any applicable yield restriction rcquiretnents under

Section 148(a) of thc Internal Revenue Code (the "oCode") and timcly calculation and payment of any

rcbatc ancl the filing of any assooiatcd returns pursuant to Section 148(f) of the Coclc, A qualilied rebate

analyst shall be cngagcd as appropriate or as rnay be required under thc Tax Documents.

Use r4/' Boncl b'inancctl Prcpcrty, Expectatiorrs and covenants contained in the Bond Documents

rcgarcling private use shall bc rcvicwccl by thc Compliancc Olficer to etrsure compliance. Bond-financed
properties shall bc clcarly identified (by rnapping or other reasonablc mcans). Prior to executi<x, the

Cornpliance Of'ficer (and bond counscl, if clcornccl appropriate by the Compliance Oflicer) shall review
(a) all proposcd lcascs, contracts related to operation or managcment of bond-financccl property,

sponsorcd research agreernents, take-or-pay contracts or othcr agreements or arrangomcnts or proposed

uses which havc thc potcntial to give any entity any special [egal cntitlement to the bond-finanoed

propcrty, (b) all proposed agreements which woulcl rcsult in disposal of any bond-financccl property, and

(c) all proposed uscs o[ bond-financed property which were not anticipated at the tirne tlte bonds were

issuccl. Such actiorrs could be prohibitcd by the Authorizing Proceedings, the'l'ax Documcnts or Federal

tax law.

Continuing Disclo.sure. Cornpliance with the Continuing Disclosure Obligations witlt respect to eaclt

boncl issuc shall be evaluated (a) to ensure tinrely cornpliancc with any annual disclosure rcquircment, and

(b) to ensure that any material cvents have becn properly disclosed as rcquircd by the Corrtinuing
Disclosure Obligations.

Itecord Koeping. If not otherwise specified in the Bond Documcnts, allrecords related to cach bond issuc

shall be kept for thc lifc ol'the indebtedness associated with such boncl issue (including all tax-exempt

refundings) plus six (6) years.



Incorporation of Tax Documents. The requirements, agreements and procedures set forth in the Tax
Documents, now or hereafter in existence, are hereby incorporated into these procedures by this reference
and are adopted as procedures of the Issuer with respect to the series of bonds to which such Tax
Documents relate,

Consultation Regarding Questions or Concerns. Any questions or concems which arise as a result of any
review by the Cornpliance Officer shall be raised by the Compliance Officer with the Issuer's counsel or
with bond counsel to determine whether non-cornpliance exists and what measures should be taken with
respect to any non.compliance.

VCAP and Remedial Actions. The Issuer is aware of (a) the Voluntary Closing Agreement Program
(known as "VCAP") operated by the Internal Revenue Sorvice which allows issuers under certain
circumstances to voluntarily enter into a closing agreement in the cvont of certain non-compliance with
Federal tax requirements and (b) the remedial actions available to issuers of certain bonds under Section
l.l4l-12 of the Income Tax Regulations for private use of bond financed property which was not
expected at the time the bonds were issued,


